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: EF Realisations Plc (formerly Ellis Fairbank Plc) (In administration)
Report to Creditors pursuant to Paragraph 49 of Schedule BI of the Insolvency Act 1986
KPMG LLF

11 December 2008

Notice: About this Report

This Proposal has been prepared by Richard Fleming and Mark Firmin, the Joint
Administrators of Ellis Fairbank Plc (“the Company™), solely to comply with their
statutory duty under paragraph 49, Schedule B1 of the Insolvency Act 1986 to lay before
creditors a statement of their proposals for achieving the purposes of the Administration
Order, and for no other purpose. It is not suitable to be relied upon by any other person,
or for any other purpose, or in any other context.

This Proposal has not been prepared in contemplation of it being used, and is not suijtable
to be used, to inform any investment decision in relation to the debt of or any financial
interest in the Company. :

Any estimated outcomes for creditors included in this Proposal are illustrative only and
cannot be relied upon as guidance as to the actual outcomes for creditors.

Any person that chooses to rely on this Proposal for any purpose or in any context other
than under paragraph 49, Schedule B1 of the Insolvency Act 1986 does so at its own risk.
To the fullest extent permitted by law, the Joint Administrators do not assume any
responsibility and will not accept any liability in respect of this Proposal.

Richard Fleming is authorised to act as an insolvency practitioner by the Insolvency
Practioners Association. Mark Firmin is authorised to act as an insolvency practitioner by
the Institute of Chartered Accountants in England and Wales.

The Joint Administrators act as agents for the Company and contract without personal
liability. The appointments of the Joint Administrators are personal to them and, to the

- fullest extent permitted by law, KPMG LLP does not assume any responsibility and will
not accept any liability to any person in respect of this Report or the conduct of the
administration.

See Notice: About this Repart. All rights reserved.
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EF Realisations Plc (formerly Ellis Fairbank Plc) (In administration)
Report to Creditors pursuant 1o Paragraph 49 of Schedule B of the Insolvency Act 1986
KPMG LLP

11 December 2008

Introduction

Pursuant to the filing of the notice of intention to appoint an Administrator by the
directors of the Company, Richard Dixon Fleming and Mark Granville Firmin of KPMG
LLP were appointed Joint Administrators by a notice of appointment filed at the High
Court of Justice, Chancery Division on 21 October 2008. The Court Administration
Order number is 1612 of 2008.

Richard Fleming is authorised to act as an insolvency practitioner by the Insolvency
Practioners Association. Mark Firmin is authorised to act as an insolvency practitioner by
the Institute of Chartered Accountants in England and Wales.

In accordance with Paragraph 100(2) of Schedule Bl of the Insolvency Act 1986, the
functions of the Joint Administrators may be exercised by either or both of them.

In accordance with Paragraph 49 of Schedule B1 of the Insolvency Act 1986, the Joint
Administrators set out in this report their proposals for achieving the purpose of the
administration and for the conduct of the administration. The Report also includes certain
information required to be provided to creditors in accordance with Rule 2.33 of the
Insolvency (Amendment) Rules 2003, :

The appropriate statutory information is set out in Appendix 1.

Background

The group structure consists of a primary holding company, Chrome Tiger Limited, with
100% ownership of EFH Realisations Limited (formerly Ellis Fairbank Holdings
Limited), which in turns 100% owns EF Realisations Plc (formerly Ellis Fairbank Plc).

EF Realisations Plc (“the Company’’) was incorporated on 5 January 1993, and before the
appointment of the Joint Administrators operated from various offices in the UK and
Europe including four leasehold premises in the UK and also Strasbourg and Paris. Its
primary activity was recruitment and human resourcing with its head office located in
Horsforth, West Yorkshire.

Ellis Fairbank Holdings Limited was mmcorporated on 2 July 1998 and acted as an
interrediary holding company for Ellis Fairbank Ple.

Chrome Tiger Limited was incorporated on 14 June 2001 and acted as the primary
holding company of the Group.

See Notice: About this Report. All rights reserved, 1
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Events leading to the Administrators’ appointment

During the twelve months prior to the Administrators’ appointment the Company had
experienced a significant downturn in its business and operations throughout the UK as
well as its European operations due to the prevailing market conditions. As a
consequence, the Company’s cash flow position was becoming unmanageable and the
directors of the Company sought further investment and funding in order to alleviate the
cash flow issues but were unable to secure any support.

At the request 'of the major secured lender to the Company, the Bank of Scotland plc (“the
Bank™), KPMG LLP was engaged jointly by the Bank and the Company over the
preceding twelve months to review the Company’s short term cash flow and forecast
performance in order to identify key risks therein. In addition KPMG LLP also advised
the Bank on the strategic options available to it. Subsequently KPMG LLP assisted the
Company with marketing the business for sale.

The very tight timescale involved in selling the business, due to the declining cash
position of the Company, and the need for confidentiality (to avoid erosion of value in the
business) dictated that KPMG LLP should undertake a marketing campaign focussed
upon those parties who had a realistic ability to generate funds and complete a transaction
in a matter of weeks.

As a result, the main market leaders in the recruitment sector as well as specialist
distressed financiers were contacted to ascertain their interest in purchasing the business
and assets of the Company. Unfortunately, no external interest was received from KPMG
LLP’s marketing campaign and the only offer to purchase the business was received from
the THR Group of companies, also controlled by the directors of the Company.
Consequently, the offer from IHR Group became the only viable offer and this was
subsequently approved by the Bank to be completed as a pre-package sale immediately
following the Administration of the Company.

The total consideration for the sale is £198,000 of which £135,000 is deferred and
payable in 18 months. The Company and the Joint Administrators have been granted
debentures over the assets of the purchasing companies to secure the deferred
consideration. The Bank has no involvement with funding the purchase by the IHR
Group.

In conjunction with the sale, the IHR Group will also assist with collection on a
commission basis of the bock debts estimated to be circa £1.5 million and have confirmed
that inter company debts totalling approximately £380,000 are due and payable.to the
Companies from affiliated companies to the THR Group.

It was likely that the Companies’ business of recruitment consultancy would have been
seriously prejudiced if it had not been sold immediately following insolvency due to a
loss of customer confidence, goodwill and key employees. Furthermore, the risks and
costs of continued trading during administration were considered to outweigh the
benefits. Irr addition, the consideration paid for the fixed assets was in excess of both the
in-situ and break-up professional valuations obtained. Consequently, it was deemed in the
best interests of the principal stakeholder (the Bank) and the employees that an immediate
sale be achieved in order to preserve the business of the Companies as a going concern. In

See Notice: About this Report. Ali rights reserved. ' 2
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our view, this was the only viable option and, as mentioned above, it was implemented
with the approval of the Bank, being the Company’s major creditor with, effectively, the
only real economic interest in the value of the sale being owed approximately £10 million
across the Group.

Purpose of the administration

In accordance with paragraph 3(1) Schedule B1 of the Insolvency Act 1986 the purposes
of an administration are to:

(a) rescue the company as a going concern; or

(b} achieve a better result for the company’s creditors as a whole than would be likely if
the company were wound up (without {irst being in administration); or

(c) to realise property in order to make a distribution to one or more secured or
preferential creditors.

The objective as set out in Paragraph 3(1)(a) rescuing the Company as a going concern is
not possible. The objective set out in Paragraph 3(1)(b) is not poss1ble as there will be
insufficient realisations for a return to unsecured creditors.

We have followed a strategy that has enabled us to achieve a better result than would be

likely if the Company was wound up in order to make a distribution to the Company’s
secured lender and preferential creditors, pursuant to paragraph 3(1)(c) of Schedule B1 to
the Insolvency Act 1986

Strategy and progress of the administration

Strategy

Further to the sale of the business and assets as noted in section 3 above, the remaining
strategy of the administration is to deal with the surrender and assignment of leases,
collect the book debts, agreement and realisation of intercompany balances, investigate
and realise any other assets and also undertake our statutory duty to investigate the
conduct of the directors.

Progress

Sale of business

Immediately following the appointment of the Joint Administrators the business and
certain assets of the Company were sold for £198,000 (detailed further in 6.2 below) to
the THR Group (a Group of companies with the same common directors as the Company).
These directors are Jason Martin, Howard Cross and Graham Smith. None of them had
personal guarantee liabilities in respect of the Company’s indebtedness.

See Notice: About this Report  All rights reserved. 3
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Leasehold properties
As a result of the current economic climate there was no value held in any of the leases.

Book debts

The Company’s book debts were excluded from the sale and totalled approximately £1.5
million at the date of appointment. A detailed review has been undertaken of the UK and
European ledgers by our specialist Realisations and Receivership Group. After taking
into account specific and general provisions for bad and doubtful debts, it is considered
that these ledgers are estimated to realise approximately £625,000 to £779,000.

As noted in section 3 above, as part of the sale agreement, [HR Group are assisting with
the collection of the book debts on a commission basis. They have been granted
exclusivity to collect the UK debts for 60 days and the European debts for 80 days for a
fee of 25% and 30% of collections (exclusive of VAT where relevant) respectively.

The utilisation of the services of the IHR Group in this respect capitalises on their
familiarity with the client base and also synergies as a result of providing ongoing
services.

Intercompany balances

Inter company debts totalling approximately £380,000 are due and payable to the
Company from affiliated companies to the IHR Group.

Employees

Under the terms of the sale contact and Transfer of Undertaking (Protection of
Employment) Regulations 2006, all existing employees were transferred to the IHR
Group. '

Investigations

As part of the Joint Administrators’ statutory duties, investigations will be made into the
conduct of the directors in the three years prior to the appointment. The findings of these
investigations will be confidential and will be reported to the Department for Business
Enterprise and Regulatory Reform in accordance with the Company directors
Disqualification Act 1986.

The Joint Administrators have requested information from the directors in the form of a
questionnaire,

If any creditors have information they believe to be relevant to the Joint Administrators’
investigations, they should submit this to the Joint Administrators in writing.

See Notice: About this Report. Al rights reserved. 4
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EF Realisations Plc (formerly Ellis Fairbank Plc) (In administration}

Report to Creditors pursuant to Paragraph 49 of Schedule Bl of the Insolvency Act 1986
KPMG LLP

11 December 2008

Realisations

Receipt and Payments account

A receipts and payments account for the period from appointment to 5 December 2008 is
attached at Appendix 4. '

Sale of business

The consideration for the business and assets was as follows:

£
Goodwill 135,994
- Information Technology 29,000
Equipment 23,000
Servers 10,006
Prepayments 2
Work in Progress 2
Business Intellectual Property 1
Customer List - 1
.Total ~ 198,000

The total consideration for the sale is £198,000 of which £135,000 is deferred and .
payable in 18 months. The Company and the Joint Administrators have been granted
debentures over the assets of the purchasing companies within the THR Groups’ to secure
the deferred consideration.

£63,000 is currently being held by the Joint Administrators solicitors, DLA Piper UK
LLP, and as a result is not reflected in Appendix 4.

Bank interest
Gross Bank interest of £484.99 has been received to 5 December 2008.

Book debts

Up to 5 December 2008 £418,378 has been received in respect of book debts. In addition
£127,858 has been received in error as a result of ongoing customers continuing to use the

See Notice: About this Repart. All rights reserved. 5
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old bank details and is due to be returned. £50 has been received from IHR Group to pay
for bank charges in respect of the transfer of such monies.

Costs of realisation

Administrators remuneration

The basis of the Administrators’ fees is time properly spent at KPMG LLP’s standard
hourly rates. These rates are included in Appendix 2 to this Report.

In the period from our appointment to 5 December 2008, we have incurred time costs of
£99,217 representing 449.25 hours at an average rate of £220 per hour. This includes tax,
VAT, employee, pensions and health and safety advice from KPMG LLP in-house
specialists. .

In accordance with Statement of Insolvency Practice 9, a breakdown of these costs and
expenses for each grade of staff is attached as Appendix 2.

Further information is given in the Association of Business Recovery Professionals’
publication A Creditors” Guide to Administrators’ Fees, a copy of which is enclosed as
Appendix 3.

Please note that all staff who have worked on this assignment, including cashiers and
secretarial staff have charged time directly to the assignment and are included in the
analysis of time spent. However, the cost of staff employed in central administration
functions is not charged directly to this assignment but is reflected in the general level of
charge out rates. '

Debt collection fee

As noted in section 5.2.3 above, the IHR Group have agreed to assist with recovery of the
book debts. Up to 5 December 2008 £73,780.72 has been paid to them in fees.

Agents’ fees

The Joint Administrators have engaged Eddisons as agents. Fees of £1,750 have been
incurred as a result of valuations done for the sale of business.

Other costs

Up to 5 December 2008 £70,059 of funds received in error have been returned. £1,000
has been paid to insure the assets of the business. £408 has been spent on statutory
advertising. £25 has been incurred in bank charges.

Sec Notice: About this Report. All rights reserved. [




7.1

72

7.3

s

EF Realisations Plc (formerly Ellis Fairbank Plc) (In administration)

Report 1o Creditors pursuant to Paragraph 49 of Schedule Bl of the Insolvency Act 1986
KPMG LLP

11 December 2008

Funds available for creditors

Secured creditors

The Bank of Scotland holds a debenture dated 20 Fuly 2001 secured over the assets of the
Company and is owed approximately £10 million across the group. Therefore the
Administrators anticipate that all surplus realisations after amounts owed to preferential
creditors will be paid to the secured creditor, with no funds available for unsecured
creditors.

Preferential creditors

The Joint Administrators anticipate that there will be sufficient funds to enable a
distribution to the preferential creditors of the Company. Amounts owed to employees
made redundant before the appointment of the Administrators in respect of wages and
holiday pay for employees total approximately £48,000.

Unsecured creditors

According to the directors’ statement of affairs unsecured non-preferential creditors total
£3,764,543. Due to the level of the secured creditors’, the Joint Administrators anticipate
that there will be no funds available to enable a distribution to the unsecured non-
preferential creditors of the Company.

Furthermore, the Prescribed Part set out in Section 176A of the Insolvency Act 1986 will
not apply in this case because the debenture held by the Bank of Scotland is dated 20 July
2001 which is before 15 September 2003 (the date the Enterprise Act 2002 was
introduced).

Statement of Affairs

Attached at Appendix 5 of this Report is the Statement of Affairs as prepared and
submitted by the Company’s directors.

In their statement of affairs, the directors have estimated that £500,578 will be realised
from the intra-group Inhoco balance. However, as mentioned in section 5.2.4 it is
estimated that inter-Company debts may yield approximately £380,000.

In addition, the statement of affairs shows approximately £884,000 as realisable from

book debts whereas, in section 5.2.3 this is estimated as being between £625,000 and
£779,000.

Sec Notice: About this Repart, All rights reserved. 7
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Creditors’ meeting

On the basis of current information we do not anticipate that there will be sufficient funds
to enable a distribution to be made to unsecured creditors.

Therefore, in accordance with Paragraph 52(1) of Schedule Bl of the Insolvency Act
1986, a meeting of creditors will not be convened unless 10% in value of creditors request
it, in the prescribed manner (i.e. on Form 2.21B, enclosed with this Report) within 12
days.

In the absence of a meeting being called, the proposals included in this report will be
deemed accepted.

The expenses of summoning and of holding such a meeting shall be paid by the creditor
requesting the meeting unless it is resolved at the meeting that the expenses should be
payable out of the assets of the Company.

Administrators’ proposals

The Joint Admiristrators propose the following two resolutions:
Resolution 1:

* to continue to do all such things reasonably expedient and generaily exercise all their
powers as contained in Schedule Bl to the Insolvency Act 1986 as Joint
Administrators as they, in their absolute discretion, consider desirable in order to
maximise realisations from the assets of the Company;

s toinvestigate and, if appropriate, pursue any claims the Company may have;

* to seck apn extension to the administration period if deemed necessary by the Joint
Administrators pursuant to Paragraph 76 of Schedule B1 to the Insolvency Act 1986;

* to allow the administration to cease to have effect following its 12 month period or
any extension thereof;

* to seck if appropriate, permission of the Court to make a distribution to unsecured
creditors of the Company pursuant to Paragraph 65 of Schedule Bl to the Insolvency
Act 1986 and to seek, if appropriate, any other directions from the Court;

¢ when it is considered that no further distributions to creditors will be made and that
the Joint Administrators have concluded their duties, to take the necessary steps to
move the Company from administration to Dissolution, pursuant to Paragraph 84 of
Schedule B1 to the Insolvency Act 1986;

o if the Joint Administrators consider that a distribution will be made to unsecured
creditors of the Company, and if deemed appropriate by the Joint Administrators, to

take the necessary steps to move the Company into Creditors’ Voluntary Liquidation

pursuant to Paragraph 83 of Schedule B1 to the Insolvency Act 1986;

See Notice: About this Repart.  Ali rights reserved. 8
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if Creditors’ Voluntary Liquidation is deemed appropriate, the Joint Administrators
will seek the appointment of Richard Dixon Fleming and Mark Firmin of KPMG LLP
as Joint Liquidators of EF Realisations Ple, without any further recourse to creditors.
In accordance with Paragraph 83(7) of Schedule B1 to the Insolvency Act 1986 and
Rule 2.117(3) of the Insolvency Rules 1986, creditors may nominate a different
person as the proposed Liquidator, provided that the nomination is made after the
receipt of the proposals and before the proposals are approved;

if one of the criteria set out in paragraph 79(2) of Schedule B1 to the Insolvency Act
1986 apply to the Company, the Joint Administrators can make an application to
court to end the administration and, if deemed appropriate, to petition the Court for
the winding up of the Company. If appropriate, the Joint Administrators will, at the
same time, apply to be appointed as Joint Liquidators under Section 140(1) of the
Insolvency Act 1986;

in the event that Richard Dixon Fleming and Mark Granville Firmin are appointed
Joint Liquidators then they will be allowed to act jointly and severally; and

the Joint Administrators will be discharged from lLability under Paragraph 98 of
Schedule B1 to the Insolvency Act 1986 immediately upon their appointment as Joint
Administrators ceasing to have effect.

Resolution 2:

that in the event that no creditors’ committee is formed, the Joint Administrators will
be authorised to draw fees on account from the assets of the Company from time to
time during the period of administration based on time properly spent at KPMG LLP
charge out rates that reflect the complexity of the assignment. In the event that
Richard Dixon Fleming and Mark Granville Firmin be appointed Joint Liquidators
then they will be able to draw fees on the same basis as the Joint Administrators as
agreed by the Company’s creditors. Also, the Joint Administrators will be authorised
to draw disbursements from time to time to include category 2 disbursements; and

that the costs of KPMG LLP in respect of HSE, Pension, Tax, Receivables
Realisation Group and VAT advice provided to the Joint Administrators be based
upon time costs and shall be paid out of the assets of the Company.

Sec Notice: About this Repart. All rights reserved. g
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Future conduct of the administration

It is proposed that the Joint Administrators will continue to manage the affairs, business
and property of the Company in order to achieve the purpose of the administration. This
will include:

¢ realising the remaining assets of the Company, including the intercompany balances;

e conducting the statutory investigations into the conduct of the directors and
Management of the Company and reporting to the Department for Business
Enterprise and Regulatory Reform pursuant to the Company directors
Disqualification Act;

* dealing with statutory reporting and compliance obligations.

End of administration

Pursuant to paragraph 76(i) of schedule B7, the administration will automatically end on
21 Octcber 2009, although it can be extended by application to the Court or creditors. In
the event that the purpose of the administration cannot be completed by 21 October 2009,
the Joint Administrators will either seek an extension of time to complete the
administration or place the Company into other msolvency proceedings to enable any
remaining issues to be resolved.

If and where appropriate, the Joint Administrators cease to act, they will seek to organise
the voluntary or compulsory winding up of the Company or the approval of a voluntary
arrangement under Part I of the Insolvency Act 1986 or the striking off of the Company
from the Register of Companies, whichever is deemed appropriate.

Statement concerning the EC regulations

The EC Council Regulations on Insolvency Proceedings apply to this administraticn and
the proceedings are main proceedings. This means that this administration is conducted
according to UK insolvency legislation and is not governed by the insolvency law of any
other European Union Member State.

Joint Administrator

See Notice: About this Report. All rights reserved. . 10
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Appendix 1 - Statutory information

Date of incorporation 5 January 1953
Company registration number 02777292

Present registered office c/o KPMGLLP
1 The Embankment
Neville Street

Leeds
LS14DW

Previous registered office 2 Manor Road
Horsforth
Leeds
West Yorkshire
LS18 4DX

Trading address 2 Manor Road

: ' Horsforth
Leeds
West Yorkshire
LS18 4DX

Issued share capital 50,000 ordinary shares at £1 each.

Shareholdings EFH Realisations Limited (Formerly Ellis Fairbank
Holdings Limited) - 50,000 ordinary shares

Directors Mr Graham Smith
Mr Howard John Cross
Mr Jason Darren Martin
Company secretary Mr Howard John Cross

Employees 140

See Notice: About this Report. All rights reserved,
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EF Realisations Pic {formerly Ellis Fairbank Plc) (In administration)
Report to Creditors pursuant to Paragraph 49 of Schedule Bl of the Insolvency Act 1986

Expenses

Transport
Telecommunications

Total expenses

49.60
13.55
63.15

KPMG Charge out rates as at 5 December 2008

Grade

Partner

Director

Senior Manager
Manager

Senitor Administrator
Administrator

Support

Hourly rate from
1 October 2008
onwards (£)

465
400
365
290
205
156

95

Sec Notice: About this Report. AL rights reserved.

11 December 2008
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EF Realisations Plc (formerly Ellis Fairbank Plc) (In administration)

Report 1o Creditors pursuant to Paragraph 49 of Schedule Bl of the Insolvency Act 1986
) KPMG LLP

11 December 2008

Appendix 3 - A creditor’s guide to Administrators’ fees -
England and Wales

11

2.1

2.2

3.1

4.1

42

43

Introduction

When a company goes inic administration the costs of the proceedings are paid out of its assets. The creditors, who
hope to recover some of their debts out of the assets, therefore have a direct interest in the level of costs, and in
particular the remuneration of the insolvency  practitioner appointed to act as Administrator. The insolvency
legislation recognises this interest by providing mechanisms for creditors to determine the basis of the
Administrator’s fees. This guide is intended to help creditors be aware of their rights to approve and monitar fees
and explains the basis on which fees are fixed..

The nature of administration

Administration is a procedure which places a compary under the control of an insolvency practitioner and the
protection of the court. The Administrator of 2 company must perform his functions with the objective of:

= rescuing the company as a going concern, or

» achieving a better result for the company’s creditors as a whole than would be likely if the company
were wound up (without first being in administration), or

a  realising property in order to make a distribution to one or more secured or preferential creditors.

Administration may be followed by a company voluntary arrangement or liquidation.

-

The creditors’ committee

The creditors have the right to appoint a2 committee with a minimum of three and a maximum of five members. One
of the functions of the committee is to determine the basis of the Administrator’s remuneration. The committee is
established at the meeting of creditors which the Administrator is required to hold within ten weeks of the
Administration Order to consider his proposals. The Administrator must call the first meeting of the commitiee
within three months of its establishment, and subsequent meetings must be held either at specified dates agreed by
the cotnmittee, or when a member of the committee asks for one, or when the Administrator decides he needs to
hold one, The committee has power to summon the Administrator to attend before it and provide such information
as it may require.

Fixing the Administrator’s fees

The basis for fixing the Administrator's remuneration is set out in rule 2.106 of the Insolvency Rules 1986, which
states that it shall be fixed either:
= as z percentage of the value of the property which the Administrator has to deal with, or

» by reference to the time properly given by the Administrator and his staff in attending to matters arising
in the administration.

It is for the creditors’ committee (if there is one) to determine on which of these bases the remuneration is to be
fixed, and if it is to be fixed a5 a percentage, to fix the percentage to be applied. Rule 2.106 says that in arriving at
its decision the committee shall have regard to the following matters:

= the complexity {or otherwise) of the case;

=  any respansibility of an exceptional kind or degree which falls on the Administrator;

n  the effectiveness with which the Administrator appears to be carrying out, or to have carried out, his
duties;
w the value and nature of the assets which the Administrator has to deal with.
If there is no creditors’ commitiee, or the committee does not make the requisite determiration, the Adrministrator's

remuneration may be fixed by a resolution of a meeting of creditors having regard to the same matters as the
committee would. If the remuneration is not fixed in any of these ways, it will be fixed by the court on application

See Notice: About this Report. All rights reserved,
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EF Realisations Plc (formerly Ellis Fairbank Plc) (In administration)

Report to Creditors pursuant to Paragraph 49 of Schedule Bl of the Insolvency Act 1986
’ KPMG LLP

11 December 2008

by the Administrator.
‘What information should be provided by the Administrator?

‘When seeking agreement to his fees the Administrator should provide sufficient supparting information to enable
the committee or the creditors to form 2 judgement as to whether the proposed fee is reasonable having regard to all
the circumstances of the case. The Administrator should always make available an up to date receipts and payments
account Where the fee is to' be charged on a time basis the Administrator should be prepared to disclose the
amount of tme spent on the case and ‘the charge-cut value of the time spent, together with such additional
information as may reasonably be required having regard to the size and complexity of the case. Where the fee is
charged on z percentage basis the Administrator should-provide details of any work which has been, or is intended
to be, contracted out which would normally be undertaken directly by a Administrator or his staff.

The payment of expenses and disbursements is not subject to approval by the comumittet or the creditors. However,
where 2 Administrator makes, or proposes to make, a separate charge by way of expenses and disbursements to
recover the cost of facilities provided by his own firm, he should disclose those charges to the committee or the
creditors when seeking approval of his fees, together with an explanation of how those charges are made up and the
basis on which they are arrived at.

What if a creditor is dissatisfied?

If a creditor believes that the Administrator’s remuneration is too high he may, if at least 25 per cent in value of the
creditors (including himsclf) agree, apply to the court for an order that it be reduced. If the court does not dismiss
the application {which it may if.it considers that insufficient cavse is shown) the applicant must give the
Administrator & copy of the application and supporting evidence at least 14 days before the hearing. Urless the
court orders otherwise, the costs must be paid by the applicant and not as an expense of the administration.

What if the Administrator is dissatisfied?

If the Administrator considers that the remuneration fixed by the creditors’ committee is insufficient he may request
that it be increased by resolution of the creditors. If he considers that the remuneration fixed by the committee or
the creditors is insufficient, he may apply to the court for it to be increased. If he decides to apply to the court he
must give at least 14 days’ notice to the members of the ereditors® committee and the committes may nominate one
or more of ity members to appear or be represented on the application. If there is no committee, the Administrator's
notice of his application must be sent to such of the company's creditors as the court may direct, and they may
nominate one or more of their number to appear or be represented. The court may order the costs to be paid as an
expense of the administration.

Other matters relating to fees

Where there are Joint Administrators it is for them to agree between themselves how the remuneration payahle
should be apportioned. Any dispute arising between them may be referred to the court, the creditors” committee or
a meeting of creditors.  the Administrator is a solicitor and emplays his own firm to act in the insclvency, profit
costs may not be paid unless authorised by the committee, the creditors or the court.

Whiist every care has been taken in its preparation, this statement is intended for general guidance only.

See Notice: Abeut this Report. All rights resarved.
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Appendix 4 - Summary of Receipts and Payments

See Notice: About this Report. All rights reserved.




EF Realisations Plc (formerly Ellis Fairbank Pic)

(In Administration)

- Administrators' Abstract of Receipts & Payments

Statement From 21/10/2008 From 21/10/2008
of Affairs To 05/12/2008 To 05/12/2008
FIXED CHARGE ASSETS
1.00 Customer list NIL NIL -
2,500.00 Shares and investments NIL NIL
1.00 Property rights/Patents NIL NIL
135,994.00 Goodwill NIL NIL
NIL NIL
FIXED CHARGE CREDITORS
(885,271.00) Fixed charge creditor NIL NIL
NIL NIL
ASSET REALISATIONS
4,.402.00 Book debts - Inhoco NIL NIL
62,000.00 Furniture & equipment NIL NIL
2.00 Stock - work in progress NIL NIL
884,328.00 Book debts 418,378.15 418,378.15
65,800.00 Rent NIL NIL
Funds Received in Error 127,857.78 127,857.78
Error Funds Returned {70,059.37) (70,039.37)
476,176.56 476,176.56
OTHER REALISATIONS
Bank interest, gross 484.99 484.99
484.99 484,99
COST OF REALISATIONS
Agents'/Valuers' fees 1,756.00 1,750.00
Debt Collection Fee 73,780.72 73,780.72
Statutory advertising 407.61 407.61
Insurance of assets 1,000.00 1,000.00
Bank charges {50.00) (50.00)
Insurance Premium Tax 50.00 50.00
(76,938.33) (76,938.33)
269,757.00 399,723.22 399,723.22
REPRESENTED BY
Floating ch. VAT rec'able 13,289.22
Floating charge current 386,434.00
399,723.22
Mark Granville Firmin
Administrator

Page 1 of 1

[PS SQL Ver. 5.02

. 10 December 2008 13:32



* Delete as
appropriate

* Delete as
appropriate

ABSTRACT OF RECEIPTS AND PAYMENTS-- 21/1(:2008 to 05/12/2008

Appendix to Form 2.24

EF Realisations Ple (formerly Ellis Fairbank Plc) Page 1
RECEIPTS £
Brought forward from previous Abstract (if Any) 0.00

Book debts 418,378.15
Funds Received in Error 127,857.78
Bank interest, gross 484 .99
Bank charges 56.00
Carried forward to 546,770.92
* continuation sheet / next abstract
PAYMENTS £
Brought forward from previous Abstract (if Any) 0.00
Error Funds Returned 70,059.37
Agents'/Valuers' fees 1,750.00
Debt Collection Fee 73,780.72
Statutory advertising 4047.61
Insurance of assets 1,000.00
[nsurance Premium Tax 50.00
Floating ch. VAT rec'able 13,289.22

Carried forward to
* continuation sheet / next abstract

160,336.92

Note - The receipts and payments must severally be added up at the foot of each sheet and the totals carried forward from one abstract to another

without any intermediate balance so that the gross 1otals shall represent the total amounts received and paid by the administrator since he was appointed.
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EF Realisations Plc {formerly Ellis Fairbank Plc) (In administration)

Report to Creditors pursuant to Paragraph 49 of Schedule BI of the Insolvency Act 1986
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Appendix 5 — Directors’ Statement of Affairs

See Notice: About this Report. All rights reserved.




Rule 2.29 - Form 2.14B

Statement of affairs

L Name 01'(_‘(}l“pﬂn)’ : Compan_\r number
| Ellis Fairbunk Plc 5 02777202
In the Tligh Court of Justice Chancery Count casc number
Divisivn, Lexds Distict Registey 1612 of 2008

Siaterment as to the aifairs of £1lis Feirbank Plc -

On the 31 October 2008, the date that the company entered administration.

Statement of Truth

1 believe that the facts stated in liis siagment of affgirs are a full, true and conpleie
swiciment of he allairs of the above named compa yas ai 21 Qctober 2008 the daic that the
company catered admipisiration.

Foll name L ‘ gin Y\ :

Signed

L

Duted , \ - U’(/ k_mh//[




A — Summary of Assets
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Al -~ Summary of Liabilities

Estimated total assets available for preferential
creditors {carried from page A)

SALAE A (\OLA DAY ()
2 o A Y V=G VN I R PREN

Estimated deficiency/surplus us regards preferential creditors

Liabilities
Preferental ereditomn:-

Estimivied preseribed part of net prope rty where applicable (10 carry forward)

Estimated total assets available: Ior ﬂnating charge halders
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Estimated deficiénoy/surphis of assets after floating tharges

Dyents sepnred by Ooating charges

Estionated prescibed-pant of uel prope iy where upplicable (brought down)
Total assets available 1o unsecured credicors

Unsecured non-preferential claims (excluding any shortfali to finaring charye
holders)

Estimated deficicacy/surplis o5 regards non-preferential creditors
(exciuding any shortfall 1o floating charge holelers)

Shorifal) wo Noating charge holders (brought down)
Estimated deficiency/surplus as regards creditors -

Liaued and called up capital

Estimated Lotal Heficiency/surplus as repards members

Estimated
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Ellis Fairbank plc - France

Trada creditors

Name on credilurs edger Fudl e of crediior
ADENCLASSIFEIDS
NOTEL PALDVORN

ALINES, Sarl Alinea
ALPHABET
ARIOGONOTEL

AUDIT CONSHLS
AWARE SERVICES

BUROD

CLUB PAFFAIRES FRANCO-AL| EMAND
CARTRIDGE

COLT TELECOM

Py

FOUNTAIN

106G

P

PG

KOMPASS

LHOTTELERIE

MAIL FENANCE

NFW WAy

OFFICE DEFOT

QRC

PALISE KF

LAPOSTE

PUBLICIS GONSULTANTS RH
RELAY

RICCH

sCcP D'AVOEATS
SCUTLI

SEFVICE MEDICAL ET S0CIAL DU TRAVAL
3FD

5FR

SHL

50BEMHG .
VRN SPORTS-BIZCOM
SPORT STRATEWIES
STRAS'NET

France TELEGOM
UNIBIEN/Crodil Agricol -
PARKING VINCI .
AMRANEELIOT FALAK N
AR!U\LID |ISABELLE
AUBRY RATHIAS

DAHER ALEXANDRA, -
OAMER-RONY"

FA.URE IIIOUIS SINON
GLASER STEFHANE
HOFER HELKO

HOGIFT | HFMAMIN
IGERSHEIM MARIE
LECCIA CECILE

IIBING ANNF RAFH F
MIKSCHL MARTINA
CHIMANN LAURENT
OKAIS CHADL:

CSWALD CHRISTOPHE
ROGER CHRISTOPHE
ROSAK MARION
SCHWAB FRANCINE
SIEFER-BOESE MIREILLE
STEPHAN AURELIE
TRULSON SUSAN

YEW MARLA

YEW IIKE

1.24

Address {with Poatc ods) Ampunt Amount
Eure . E

Compiabilité pubbcitd 7 rue plel-will 75427 Paris Cadax 08 20,104.75 18.213.582
15 tue de Penthiwne - 73008 PARIS 15500 {120.00}
22 Villa Dre Lourcine . (47 .84) (38,58}
1 rug Amacid Schienberg 7BZBE Guy 1 cedex 1,607.24 1,208.16
7 rue Dargenson 75008 Farls 180.00 153,23
15 tue de f2 maivon rouge bp 275 57608 Selextar 7.67032 £8,347,03
140 avenue des champs elysées 75008 Paris 72358 581,53
15 avonue da wispembourg bp 101571 B7503 haguenau 305.40 A22.15
7 rue des Corroysus 87200 Strasboury {20.0¢) {(16.13}
67 avetue deos vosges 67000 strasbourg 205,00 165,32
cenﬂca nmnpublﬁm 53.07 plurrc wofolis 02040 Mainkoﬂ are.n? 2,256.50
; E 265.00 213N

82 a\mnuanahmp bilq bp 8959113 68.88 55,63
BP QU006 60718 Like Codex & 50.00 40,32
s send orfgicaal b M D:md Humes 36332 244615
63 grands rie |, sundliers bp 30024 85478 Fousses Cedex 357 .40 28823
m mwuu&hnm mﬂs cm cotar . A,BE00 2,375.81
o LT . L ogBT {10.75) (.67
4244mmmwsanmmex t 90808 733.03
We send ‘original to-M Da\MHqun‘l 1.250.00 1.008.06
126 avsnue du potay 60451 Sems 468,30 377.66
V4 Qusi rouger de ksie 47000 Sirasbowrp 12,144.13 6,763.85
3madn!orldala ‘briche R3O0 Raind {rnis EAF AL 0444
valmdefadumtbndmmdelailnmlecs BOC29 670743 168211 340,41
131wt Bty 79437 'Paris cedex s V4 UERSE  12,088.37
Kiosque metrd Miraiiesril 7500 8 Pads 78 62.74
Swawduwm(}mwwmnmmaﬂm 3,064.75 247157
81:aktd de da mobensau 7000 Susng 287,04 231,48
LerLumke.H foe du poni des Hales 94536 Runals code re2.02 E39.46
18 hue Reyale 75008 Paris 178,40 144,58
SFDunefarm 9 M Gehrmu’i‘-duﬂm 2907 it Gk 1.20 L
3.237.12 2.810.58

588000  4,8225E8

! [215.25) (22198}

72 rue Mawrice Tmezszoo‘Nadnrm 143520 1,157.42
72 re Maurice Torrez 9200 Nanjone 806,59 B50.48
33 rue do I mesaw 87400 Stasbourg, 2,858.0 2,385,853
BP 8030 14061 Chen Ceddexd, 6688 53,84
1 1? quai L) pmﬂd&m mwwﬂziﬂ issy ks moutneaux 56,630.46 45.193.11
: Strasbourg: 5,700.00 4596.77

& place-qu 8.l 1045, B2H00 pliteux 622.20 50177
dlm&smrﬂs el indlmaiscen 10625 a5.77
iardi songo,  am2.26

 chernaeviices - 186,05 150.04

77 e m,«.me brising G430+ nhenmuitreu 21390, 17250
14 rig guy di mﬂba:rmt.‘??s-q ponisuls combaut 3.653.00 204872
25 rue Sitbecath, 61000 strasnm 246514 1.988,02
4 lmpasse des prifipveres, 6737 griesheim sur souffer] (1,300.60) 41,0487}
142 e 8% menr, appt 40, 75011 Parls. {225.00) (181,45}
4 e d6 bruges, 67000 stms‘bowg 4821 38.88
8B Tue plem OEMOTS, FOUTS panis 27.55 222
22, nis viBlenetiva bolta sux latires 17, 92100 clichy 133,80 102.00
12 hakdertnsirasye, 71354 oanburg, germany 131.40 10507
J2rua rzmna!e S7H0 Mshnetm 760.43 613.25
5, rue daleray, 75045 parts BTG £08.15
32 rve hiland , 67100 strasboirg 3.017.99 24388
16 rua te beitan, 67100 strasbourg .18 57.38
14 boulavard de marechal foch, 67600 selasiat 1089 B 06
25 rue fmkmiatl, 67600 strasbourg {1.236.10) (996.85)
2 cheunin ge prinizhalm, 67230 Inbshem y3au2 2007
17 tud amtoine bechamp, 67540 asbwid 180.80 145 65
5 rue adolphs seybdth, 67000 strasbourg 72.20 58,23
22 rue principale, 07890 asthoflen . {432.35) {350.85)
* 22 rua grincipale, 87950 osthoffen (3,921.48)  43,382.49)
159.270.08  120.450.07
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Ellis Fairbank plc
Company creditors - detail
Croditor Address Arpount

Crodit balances on sales lndger
Concha Y Tom UK Lmited  John Eccies Houss, Robeqt Rotinson Averus, Oxfort Stence Par, X4 451 R.EEB.OT)

GE Transportalion A 2001 East Lake Rosd, Ehe. P-msy‘vnnu 15521 {515.25)
Opel Telacom Standord Hotrse, Garretl Fleld, Birchwood, WA3 TBH (11.02)
Remply Futnure Group Germeni Courd, Baglan BUBMess Park, Hon 1aibal, SA1Z TAX {3,421 UB)
Takata Petr A3 Rahrmven-1. 063743, Aschaflenbers, Gemmany {348 87)

{5,599.19)

Cugto GYRTPIY & d recaipts in FYD3 & FY08

Feetipak Foods Lid. Sandy Lame, Chichsaids, Stdind, 3G17 SQB (2,407 80)
Shver Spoon, Oudie Road, Pelerborough, PE2 8QU {7.048.82)
Receipt zent fram Chase Manhattan Bank @ USA - canndt identify sender {7.006.00)

Allanee 4 Lokesior, Dridle Roed, Doote, Merseyiide, G 044 RE43IVE)
Cartwn Electrical, 6a Pickerng Sueet, Leeds, L5112 2QG (add to-creditor batance) (3113

Asgeon UK, Asgon House, 3 Lochside Avere, Edinbaugh, EH12 9SA {21442.75)
Aegon UK, Aegon Housa, 3 Lochakla A E gh, EH12 OSA {22.618.75)
E.On, 241 High Streot. Kingsford, DYS 38N {8,225 DY
Unatie to iienlity (2,79062)
'Formax Inc, 9150 W 191a! S1, Mokena, Hinois, 80448.0330, USA (2,854 70)
Musgrave, Musgrave Holrse, Widewater Place . Moorhall Road, Hetefield, UBS 6NS Q50

!

(CATALIN

Employess declarsd redundant on 3 Octobar

Adison-dohnson
Craig Herry
Jhand Wity
Mélrvta Henley
Ghiris b -
Adrian Rees
Shene Browvm
Alex Hemingway
Gemmma Barton
Bethany. Lene
Hulen Valker
Fiona-flexia‘t.endmy
Sarp Riggie
Jiilin Fustar

+ Jmnine Devs
Kiri1y Bumket(
Jane Eflis.
Rhys Owen
Prifipis Olufiniy
Rebacca Pritt
Rob Dendln
Poppy Lamb

HP & laxae Habliitien

e Loge Londen
CI Finance
€ Financa
CT Finance
CIT Finpnee
CIT Finance
G Finance

Tatal
61 Woodbridge Fold,. Hnndhqlw. ; Lests, |56 31X 3.052.18)
@ John Seeet; Grasiiand, . Halilax. HX4 BAR {3.940.13)
Sasomen Flat, 88 Edin Geove, Chelsea, 1,0ndon, SW10 ONH (2.871.13)
19 Russell Lodge, 24 Spumedn Stmet. . SEVeYY 13,843.85)
Flal B, 35 CaminiafRcad, Balbam, Lnndan. W17 8AK 12.897 18}
54 Fieid Road, |, Blﬂhphq LN {10,1328N
Flet 5, Sunnyside Coun, 20-22 Gatidick Road; Didobury, 20 B8Y 16.448,69)

10 Sang SnumApman:s Py Ledgh Park Road. Lelgh on Saa, Essax, 55921 {4, 071.78)

42 Bochalor Lane; Horetarth, , Leedn, 1518 SA .878:33)
18 Foxdon Gardens, Modey, , Leeds 1827 B (1;879.49)
45 Mbariray, Guiseley, , Leeds, iS?O_BLD 157500}
57 Slors HA Raad,; Ounh, AWak Wid, WES ODF 18,614,712}
64 Sensome Road Sou!huaie' chdon, N|4 DG {6.035,38)
Widivesd House, Ripley, . Harrogale, HG3 3EB - (3,004.52)
5 Viegnor Walk, Kidestal, | Lacds. LSS 3NO, 2.354.04)
Flal 25 Harold House, M 2 Stroot! Bdlhnd Greon, Londen, E2 0155 1.818.59)
© ArTsicac Walk, Dagenfiam, ; [RM10 BPH: {1.625.50)
©9 Massloy Wond Gardens: Copkidge, . Leeds. LS16 THR Q.975.64)
1 Benjley Mount, anwood. .Leeds, 156 4AL (1.208.62)
10 Mbaeyrinil] Mwounl, Rtallwml:ll Leedl\. t.sznm.a (217538
Apprimeent 45, Walker House, § Elmim Way, Saiford, M5 30U {1,148,72)
& Tavmy Bock, Pudsoy. , Leeds LS13 UwW {8,106.67)
Clen Howse. Main Btrect, Kelffisld, York, Y010 6RG {6.257.85) ‘/
(92,437.57)
Secwrity hol
Rushimoor Court, Croxny Businesa Pask, Holters Lene, Watford, W18 8EZ {10,836 27) Notwork routers
CI Housa, Caryséort Avenue, Blackmock Busiaass Park, Blackreck, Co Bubiin + Microsoft icances

CH House, Caryslont Avarue, Blackiack Businiess Perk, Blackrock, Co Dublin  {13,413.38) Telephone hardware
€I House, Carystorl Avanue, Rlaclrock Business Park, Biackrock, Co Dublin  (24,411.87) 35 laplops + servers
CIT Hnuse, Carysfan Avanue, Rinckmck Ausiners Park, Rlackork, Go Dublin {15587 473 Talrphona hardware

CIT House, Carysfort Avenue, Blackrock Business Park, Hlackiod; Co Dublin (21, 758.04)
11 House, Carysiort Avanus. BIackrock BUsiness Park, Hlackrock, Go Bubhin_(15.268.54)
(132 318 56)

hyo:oﬂ kcences

Date of socurity
21 September 2007

2¢ Dziober 2007
20 OQocber 2007
0% danuary P08
23 March 2008

12 September 200H

Security value
4.500,00
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Form 2,158

Rule 2.20 Statement of Concurrence

Name of Company : Company number .

EF Realisations PLC 02777292
jformerly Ellis Fairbank PLC)

Inthe Court case numbher
Chancery Division, Lccds District Regisiry 1612 of 2008

With regards to the Staternent of A ffairs of
EF Realisations PLC
{formerly Ellis Fairbank PLC) (“the company’)

made on

by

Statement of Truth

concue with the Stament of Affairs of the above company and 1 believe that the facts stared in the
Stateanent. of Allairy are a full, tue and complete statement of the affairs of the company on. the date
that it entered admnn:snatmn OR concur with the Statement of A [Mairs of the above company, subject
1o the following qualifications

and believe that, subject to thesé qualifications, the facts stated in the statement of affairs are a full,
1rue and complete statement of the affairs of the company on the date that it administration,

Fuil name Gﬂi\.\l\ﬁv% -.Qr\ ALY

Signed

Dated o, V. O ] d—\‘




Form 2.15B

Rute 2.29 Statement of Concurrence

Name of Company '_a)rnpany number

EF Realisations PLC 92777292
{formerlv Fllis Fairhank P1.C)

In the Court case number
Chancery Division, Leeds District Registry 1612 of 2008

With regards to the Staternent of Affairs of
EF Realisations PLC
{formerly Ellis Fairbank PLC) {*the vcompany™)

made on

by
Statement of Truth

L SARY ML

concur with the Statnent of Affairs of the above company and | believe that the facts stated in the
Swtement of Affairs are a full, true and complete statement of the affairs of the company on the date
that it enlered udprinistration'OR concur-with the Statement of Affairs of the above company, subject
to the following qualifications.

and believe that, subjéct 1o these qualifications, the facts stated in the statement of affairs are a full,
true and complete statement of the affairs of the company on the date that it eatered administration.

Full name TR DA haasdy

Signed /W— e
o G hal PR




