THE COMPANIES ACT 1985
&
THE COMPANIES ACT 1939

ELECTIVE RESOLUTIONS OF

ARMOURVALE LIMITED
SR VR VALK LIMITED

307 ),

At an EXTRAORDINARY GENERAL MEETING of the above named Company,
duly convened and held at the Chrysalis Building, Bramley Road, London W10 6SP on

27 February 1998, the following Elective Resolutions were duly passed:

1. That, pursuant to Section 366A of the Companies Act 1985, the Company
hereby elects to dispense with the holding of an Annual General Mecting in

1999 and in cach subsequent year.

3. That, pursuant to Section 386 of the Companies Act 1985, the Company
hereby cleets 1o dispense with the obligalion to appoint Auditors annually,

4, That, pursuam to Section 80A of the Companies Act 1935, the Company
hereby clects that (he provisions of Section 80A shal) 9EplY 10 the Company
and the Directoss’ authority o allot relevan: securities shal extend to ali
relevant securities of the Company which are at the time of the pussing of this

resolution unissued. This authoriiy is given for an indefinite period,

S That, pursuant to Sections 3G5{4) and 378(3) of the Companies Act 1985, the
Cempany elects that the 2fbrementionod provisions shall have effect In relation
to the Company a3 if for the referentes 1 959% therein there were substituted
references 1o 99%.
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