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The Traffic Bureau Limited

Report of the directors
for the year ended 30 lune 2010

The directors present their report together with the audited financial statements for the year ended 30 June
2010

Results

The profit and toss account 1s set out on page 5 and shows the profit for the year

Principal activities

The principal activities of the company during the year were those of television advertising and administration
Directors

The directors of the company during the year were as follows

L K Lavender

G F Elms

MHM Lee

D € Mark {appointed 21 June 2010}

GoIng concern

The accounts have been prepared on the going concern basis as a result of the profit for the year of £168,457, a
net current asset position of £1,018,339 and a net asset position of £1,035,855




The Traffic Bureau Limited

Report of the directors
for the year ended 30 June 2010 {continued)

Directors' responsibilities

The Directors are responsible for preparing the Report and the financial statements in accordance with
apphcable law and regulations

Company law requires the Directors to prepare the financial statements for each financial year Under that law
the Directors have elected to prepare the Financial Statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law
the Directors must not approve the Financial Statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the Profit or Loss of the Company for that period In
preparmg those Financial Statements, the Directors are required to

select suitable accounting policies and then apply them consistently,
* make jJudgements and estimates that are reasonable and prudent,

e state whether applicable UK accounting standards have been followed, subject to any matenal departure
disclosed and explained in the financial statements,

s prepare the financial statements on the going concern basis unless it 1s inappropriate to presume that the
company will continue in business

The Directors are responsible for keeping proper accounting records that are sufficient to show and explain the
Company’s transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the Financial Statements comply with the Companies Act 2006
They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for
the prevention and detection of fraud and other irregularities

Auditors

All of the current directors have taken all the steps that they ought to have taken to make themselves aware of
any infermation needed by the company's auditors for the purposes of their audit and to establish that the
auditors are aware of that information The directors are not aware of any relevant audit information of which
the auditors are unaware

Ernst & Young LLP have expressed their willingness to continue In office and a resolution to re-appoint them will
be proposed at the annual general meeting

This directors' report has been prepared in accordance with the provisions applicable to companies entitled to
the small companies’ exemption

By order of the Board

2. &

D Mark
Director
15 December 2010




The Traffic Bureau Limited

Independent auditor’s report

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF ADSTREAM {UK) LIMITED

We have audited the financial statements of The Traffic Bureau Limited for the year ended 30 June 2010 which
comprise the Profit and Loss Account, the Balance Sheet and the related notes 110 12 The financial reporting
framework that has been applied in their preparation i1s applicable law United Kingdom Accounting Standards
{United Kingdom Generally Accepted Accounting Practice applicable to Smaller Entities)

This report 1s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors’ Responsibilities Statement (set out on page 1), the directors are
respansible for the preparation of the financial statements and for being satisfied that they give a true and fair
view Our responsibility 1s to audit the financial statements in accordance with applicable law and International
Standards on Auditing (UK and ireland) Those standards require us to comply with the Auditing Practices
Board’s (APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audht involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
gwe reasonable assurance that the financial statements are free from matenal misstatement, whether caused
by fraud or error This includes an assessment of whether the accounting policies are appropriate to the
company’s circumstances and have been consistently applied and adequately disclosed, the reasonableness of
significant accounting estimates made by the directors, and the overall presentation of the financial statements

Opinion on financial statements

In our apinion the financial statements
® give a true and fair view of the state of the company’s affairs as at 30 June 2010 and of its profit for the
year then ended,

* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

* have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescnbed by the Companies Act 2006

In our opinion the information given in the Directors’ Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements




The Traffic Bureau Limited

Independent auditor’s report (continued)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion

e adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or
the financial statements are not in agreement with the accounting records and returns, or
certain disclosures of directors’ remuneration specified by law are not made, or
we have not received all the information and explanations we require for our audit, or
the directors were not entitled to prepare the financial statements and the directors’ report in
accordance with the small companies regime

71

Andrew Clewer (Senior statutory auditor}
for and on behalf of Ernst & Young LLP, Statutory Auditor

L
oit;"z.\\m\- e




The Traffic Bureau Limited

Profit and loss account
for the year ended 30 June 2010

Note
Turnover 2
Cost of sales
Gross profit
Administrative expenses
Operating profit 3
Interest recevable and similar income
Profit on ordinary activities before taxation
Taxation on profit from ordinary activities 4

Profit on ordinary activities after taxation

All amounts relate to continuing activities

2010 2009

£ £
1,212,634 1,319,144
410,868 437,864
801,766 881,280
636,601 674,956
165,165 206,324
13 491
165,178 206,815
3,279 3,549
168,457 210,364

All recogmised gains and losses in the current and prior year are included in the profit and oss account

The notes on pages 7 to 10 form part of these financial statements

5




The Traffic Bureau Limited

Balance sheet

at 30 June 2010
Company number 02775513 Note 2010 2010 2009 2009
£ £ £ £
Fixed assets
Tangible assets S 17,516 26,830
17,516 26,830
Current assets
Debtors 6 1,416,163 1,188,000
Cash at bank and in hand 29,896 19,259
1,446,059 1,207,259
Creditors amounts falling due
within gne year 7 427,720 364,087
Net current assets 1,018,339 843,172
Total assets less current liabilities 1,035,855 870,002
Provisions far liabilities 8 . 2,604
Net assets 1,035,855 867,398
Capital and reserves
Called up share capttal 9 782 782
Profit and loss account 10 1,035,073 866,616
Sharehol!ders' funds 11 1,035,855 867,398

These financial statements have been prepared in accordance with the provisions applicable to companies entitled to the

small companies’ exemption

The financial statements were approved by the Board of Directors and authonised for 1ssue on 15" December 2010

oy 4

D Mark
Drirector

The notes on pages 7 to 10 form part of these financial statements



The Traffic Bureau Limited

Notes forming part of the financial statements
for the year ended 30 June 2010

Accounting policies

The finanaial statements have been prepared under the historical cost conventton and are 1n accordance
with applicable accounting standards The following principal accounting policies have been applied

Cash flow statement
The company has taken advantage of the exemption conferred by Financal Reporting Standard 1 ‘Cash
Flow Statements {Revised 1996)’ not to prepare a cash flow statement on the grounds that 1t 1s a ‘smalf’

company under the Companies Act 2006

Turnover

Turnover represents sales to external customers at invoiced amounts less value added tax Turnover I1s
recogmised when the service has been provided

Depreciation

Depreciation 15 provided to write off the cost, less estimated residual values, of all tangible fixed assets,
evenly over their expected useful ives It 1s calculated at the following rates

Plant and machinery - 25%
Computer equipment - 25%
Software - 25%
Taxation

The charge for taxation is based on the profit for the year and takes into account deferred taxation

Current tax »s measured at amounts expected to be paid using the tax rates and laws that have been
enacted or substantively enacted by the balance sheet date

Deferred tax balances are recogmsed in respect of all timing differences that have onginated but not
reversed by the balance sheet date except that

. the recognition of deferred tax assets ts hmited to the extent that the company anticipates making
sufficient taxable profits in the future to absorb the reversal of the underlying timing differences

Deferred tax balances are not discounted

Related party disclosure

The company has taken advantage of the exemption conferred by Financial Reporting Standard 8, ‘Related
party disclosures’, not to disclose transactions with members or investees of the group headed by

Adstream Holdings Limited on the grounds that at least 100% of the voting rights in the company are
controlled within that group and the company 1s included in consolidated financial statements




The Traffic Bureau Limited

Notes forming part of the financial statements
for the year ended 30 June 2010 {continued)

Turnover

Turnaover i1s wholly attributable to the principal activity of the company and anses solely within the United

Kingdom

Operating profit

The operating profit 1s stated after charging

Depreciation ~ owned assets
Directors’ emoluments and other benefits
Auditor's remuneration

Taxation

Current tax

UK corporation tax on profits/(losses) of the year
Adjustment in respect of prior year

Deferred tax

Ongination and reversal of timing differences

Taxation on profit/{losses) on ordinary activities

2010

16,061
128,933
7,500

2010

3,599

(3,179)

(3,179)

2009

7,344
128,600
5,000

2009

(3,659)

(3,699)

150

(3,549)
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The Traffic Bureau Limited

Notes forming part of the financial statements
for the year ended 30 June 2010 {continued)

Taxation {continued)

The tax assessed for the year 15 higher than the standard rate of corporation tax in the UK The differences

are explained below

Profit/loss on ordinary activities before tax

Profit/({loss) on ordinary actwities at the standard rate of

corporation tax in the UK of 28% (2009 — 28%)
Effects of

Depreciation in excess of capital allowances
Expenses not deductible for taxation purposes

Adjustment in respect of prior year
Group rehief

Current tax charge for the year

Tangible fixed assets

Cost or valuation

At 1 July 2009
Additions

At 30 June 2010

Depreciation
At 1 luly 2009
Provided for the year

At 30 June 2010

Net book value
At 30 june 2010

At 30 June 2009

Plant and
machinery
£

41,802

41,802

34,142

3,278

37,420

4,382

7,660

2010 2009
£ £

165,178 (206,815)
46,250 57,908
2,655 340

4,448 (842)
3,599 -

(56,952) (61,105)

- (3,699)

Computer

equipment Software Total
£ £ £
70,973 2,778 115,553
6,569 179 6,748
77,542 2,957 122,301
54,523 58 88,723
12,063 721 16,062
66,586 779 104,785
10,956 2,177 17,516
16,450 2,720 26,830




The Traffic Bureau Limited

Notes forming part of the financial statements
for the year ended 30 June 2010 {continued)

Debtors: amounts falling due within one year

Trade debtors

Amounts due from group undertakings
Other debtors

Deferred tax

Creditors' amounts falling due within one year

Bank overdraft

Invoice discounting facihity

Trade creditors

Amounts due to group companies
Taxation and social security
Other creditors

Provisions for habilities

Deferred tax

10

2010
£

274,334
1,130,202
11,052
575

1,416,163

2010

83,363
75,696
217,392
16,595
34,674

427,720

2010

2009
£

270,675
911,501
5,824

1,188,000

2009

129,191
20,341
186,210
17,930
10,415

364,087

2009

2,604



The Traffic Bureau Limited

Notes forming part of the financial statements
for the year ended 30 June 2010 {continued)

Called up share capital

Allotted, issued and fully paid

2010 2009 2010 2009

Number Number £ £

A Ordinary shares of £1 each 282 282 282 282
B Ordinary shares of £1 each 500 500 500 500
782 782 782 782

On a return of capital on a winding up or otherwise the assets of the Company available for distribution to
the holders of the A Ordinary shares and B Ordinary shares shall be apphed equally between the two class
of shares

Reserves

Profit and
loss account
£
At 1 July 2009 866,616
Profit for the period 168,457
At 30 June 2010 1,035,073

Reconciliation of movements in shareholder’s funds
2010 2009
£ £
Profit for the year 168,457 210,364
Opening shareholder’'s funds 867,398 657,034
Closing shareholder’s funds 1,035,855 867,398

Ultimate parent company

The immediate parent company and the smallest company for which group accounts are drawn up 15
Adstream Holdings Pty Limited The ultimate controlling party and the largest group of undertakings for
which group accounts are drawn up 15 Paul Ramsay Holdings Pty Lmited Both Companies are
incorporated in Australia and group accounts are available from Level 5, Tower B, 207 Pacific Highway, St
Leonards, NSW 2065 Australia
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