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DISKCHARM LIMITED

BALANCE SHEET

AS AT 31 MARCH 2021

2021 2020

Notes £ £ £ £
Fixed assets
Tangible assets 4 1,043 1,277
Current assets
Debtors 5 46,799 2,093
Cash at bank and in hand 84,362 61,067

131,161 63,160

Creditors: amounts falling due within one
year 6 (69,537) (45,247)
Net current assets 61,624 17,913
Net assets 62,667 19,180
Capital and reserves
Called up share capital 2 2
Profit and loss reserves 62,665 19,188
Total equity 62,667 19,190

The direclors of the company have elecled nol e include a copy of the profil and loss account within the financial
statements.

For the financial year ended 31 March 2021 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directaors and autharised for issue on 5 January 2022 and are
signed on its behalf by:

Mr S Willcox
Director

Company Reugistration No. 2772978




DISKCHARM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information
Diskcharm Limited is a private company limited by shares incorporated in England and Wales. The registered office
is Graven House, 16 Northumberland Avenue, Londen, United Kingdom, WC2N 5AP.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below,

Going concern

The rapid and fluid development of the COVID-19 virus and its impact on the global economy and businesses
around the world (as explained in note 1 to the financial statements), indicate the existence of uncertainty which
may cast doubt about the Company's ability to continuc as a going concern. The financial statcments do not
include the adjustments that would result if the Company was unable to continue as a going concern.

Turnover
The turnover shown in the profit and loss account represents amounts earned during the year, exclusive of Value
Added Tax.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates
and materials, as a proportion of total costs. Where the outcome cannet be estimated reliably, revenue is
recognised only to the extent of the expenses recognised that it is probable will be recovered.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Leasehold imprevements Qver the life of the lease - 10 years
Leasehold Property 25% straight line on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or less.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

.-




DISKCHARM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.6

1.7

Accounting policies {Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Secticn 12 'Other
Financial Instruments Issues’ of FR3 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company hecomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intenticn to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, Interest is recognised using the effective interest rate,
except for short-term receivables when the recognition of interest would be immaterial.

Classification of financial liabilities

Financial liabiliies and equity instruments are classified according 1o the substance of the contractual
arrangements entered into. An equity instrument is any cantract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans and preference shares that are classified as debt, are
initially recognised at transaction price unless the arrangement constitutes a financing transaction, where the debt
instrument is measured at the present value of the future receipts discounted at a market rate of interest. Debt
instruments are subsequently carried at amortised cost, using the effective interest rate method.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit
or loss immediately, together with any changes in the fair value of the hedged asset or liability that are attributable
to the hedged risk.

Taxation
The tax expense represents the tax currently payable.

Current tax

The tax currently payable is based on taxahle profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.




DISKCHARM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

2 Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements, estimates
and assumptions about the carrying amcunt of assets and liabilities that are not readily apparent from other
sources. The estimates and asscciated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised where the revision affects only that period, or in the
period of the revision and future periods where the revision affects hoth current and future periods.

3 Employees
The average monthly number of persons (including directors) employed by the campany during the year was 3
(2020: 3).

4 Tangible fixed assets

Leasehold Fixtures and Total
Property fittings
£ £ £
Cost
At 1 April 2020 2,636 82,195 84,831
Additions - 345 345
Disposals (2,636) (2,761) (5,397)
At 31 March 2021 - 79,779 79,779
Depreciation and impairment
At 1 April 2020 2,636 81,411 84,047
Depreciation charged in the year - 86 86
Eliminated in respect of disposals (2,636) (2,761) (5,397)
At 31 March 2021 - 78,736 78,736
Carrying amount
At 31 March 2021 - 1,043 1.043
At 31 March 2020 - 1,277 1,277
5 Debtors
2021 2020
Amounts falling due within one year: £ E
Trade debtors 39,036 -
Other debtors 7,763 2,093
46,799 2,093




DISKCHARM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

€ Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Other taxation and social security
Other creditors

7 Related party transactions

Transactions with related parties
No guarantees have been given or received.

As at 31st March 2021, Mr S Willcox, a director and sharehelder was owed £19,690 by the company {2020:

£22.412).

2021

482
18,226
323
50,496

69,637

2020

7,979
13,524
528
23,216

45,247

SMEL Limited, a company in which Mr and Mrs Willcox had an interest and are directors has been dissolved on 5th
November 2019. At the balance sheet date, the company owed SMEL Limited £ nil (2020: £ nil)

8 Controlling party

The ultimate controlling parties are Mr 3 Willcox and Mrs E Hamilton-Willcox shareholders and directors of the

company.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



