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DISKCHARM LIMITED

BALANCE SHEET
AS AT 31 MARCH 2018

2018 2017

Notes £ £ £ £
Fixed assets
Tangible assets 3 16,246 29,368
Current assets
Debtors 4 26,197 76,894
Cash at bank and in hand 50,541 16,979

76,738 93,873

Creditors: amounts falling due within one
year 5 (48,332) (51,475)
Net current assets 28,406 42,398
Total assets less current liabilities 44 652 71,766
Capital and reserves
Called up share capital 6 2 2
Profit and loss reserves 44,650 71,764
Total equity 44 652 71,766

The direclors of the company have elecled nol e include a copy of the profil and loss account within the financial
statements.

For the financial year ended 31 March 2018 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies’ regime.

The financial statements were approved by the board of directors and authorised for issue on 28 November 2018 and are
signed on its behalf by:

Mr S Willcox
Director

Company Reugistration No. 2772978




DISKCHARM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

1.1

1.2

1.3

1.4

Accounting policies

Company information
Diskcharm Limited is a private company limited by shares incorporated in England and Wales. The registered office
is Graven House, 16 Northumberland Avenue, Londen, United Kingdom, WC2N 5AP.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below,

Turnover
The turnover shown in the profit and loss account represents amounts earned during the year, exclusive of Value
Added Tax.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates
and materials, as a proportion of total costs. Where the outcome cannct be estimated reliably, revenue is
recognised only to the exlent of the expenses recognised that it is probable will be recovered.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives an the following bases:

Leasehold improvements Over the life of the lease - 10 years
Fixtures and Fittings 25% straight line on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or less.

Cash and cash equivalents

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.




DISKCHARM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1.5

1.6

1.7

1.8

Accounting policies {Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Secticn 12 'Other
Financial Instruments Issues’ of FR3 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company hecomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intenticn to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, Interest is recognised using the effective interest rate,
except for short-term receivables when the recognition of interest would be immaterial.

Classification of financial liabilities

Financial liabiliies and equity instruments are classified according 1o the substance of the contractual
arrangements entered into. An equity instrument is any cantract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans and preference shares that are classified as debt, are
initially recognised at transaction price unless the arrangement constitutes a financing transaction, where the debt
instrument is measured at the present value of the future receipts discounted at a market rate of interest. Debt
instruments are subsequently carried at amortised cost, using the effective interest rate method.

Taxation
The tax expense represents the tax currently payable.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Retirement benefits

The company operates a dsfined contribution scheme for the benefit of its employees. The assets of the scheme
are held separately from those of the company. The annual contributions payable are charged to the profit and loss
account in the year they are payable.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
are included in the profit and loss account for the period.




DISKCHARM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1 Accounting policies {Continued)

1.9 Going concern
These accounts have been prepared on a going concern basis, on the grounds that the company will have
sufficient funding to meet its liabilities as they fall due.

2 Employees
The average monthly number of persons (including directors) employed by the company during the year was 4
{2017: 5).

3 Tangible fixed assets
LeaseholdFixtures, fittings Motor Vehicles Total
improvements and equipment

£ £ £ £
Cost
At 1 April 2017 2,636 116,418 11,805 130,859
Additions - 2,150 - 2,150
Disposals - (37.418) (11,805} (49,223)
At 31 March 2018 2,636 81,150 - 83,786
Depreciation and impairment
At 1 April 2017 1,445 88,241 11,805 101,491
Depreciation charged in the year 263 14,759 - 15,022
Eliminated in respect of disposals - (37,168) (11,805} (48,973)
At 31 March 2018 1,708 65,832 - 67,540
Carrying amount
At 31 March 2018 928 15,318 - 16,246
At 31 March 2017 1,191 28,177 - 29,368
4 Debtors
2018 2017
Amounts falling due within one year: £ £
Trade debtors 11,052 61,749
Other debtors 15,145 15,145
26,197 76,804




DISKCHARM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

5 Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Other taxation and social security
Other creditors

6 Called up share capital

Ordinary share capital
Issued and fully paid
2 ordinary shares of £1 each

7 Operating lease commitments

2018

18,183
13,112
9,812
7,225

48,332

2018

\&]

\%]

2017

17,261
13,276

8,051
12,887

51,475

2017

AN

[y

At the reporting end date the company had outstanding commitments for future minimum lease payments under

nen-cancellable operating leases, as follows:

Within one year

8 Controlling party

2018
£

57,000

2017
£

95,000

The ultimate controlling parties are Mr S Willcox and Mrs E Hamilton-Willcox shareholders and directors of the

company.
9 Related party transactions

No guarantees have been given or received.

As at 31st March 2018, Mr S Willcox, a director and shareholder, owed the company £624 (2017: the company

owed Mr S Willcox £1,627).

During the year the company was recharged expenses of £52,654 (2017: £49,676) by SMEL Limited, a company in
which Mr and Mrs Willcox have an interest and are directors, At the balance sheet date, the company cwed SMEL

Limited £2,171 {2017 £5,2584)




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



