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Registration of a Charge

Company name: EUROSTAR PROPERTY MANAGEMENTS LIMITED

Company number: 02770654
X5B870LD

Received for Electronic Filing: 14/07/2016

Details of Charge

Date of creation: 12/07/2016
Charge code: 0277 0654 0017
Persons entitled: LANCASHIRE MORTGAGE CORPORATION LIMITED

Brief description:  335-337 NEW CROSS ROAD, LONDON SE14 6AT. TITLE NUMBER: 77710.
333 NEW CROSS ROAD, LONDON SE14 6AT. TITLE NUMBER: LN118589.
4 AND 6 ACHILLES STREET, LONDON. TITLE NUMBER: LN60025. LAND
LYING BETWEEN NEW CROSS ROAD AND ACHILLES STREET, LONDON.
TITLE NUMBER: 250244. LAND AT THE BACK OF 4 AND 6 ACHILLES
STREET, LONDON. TITLE NUMBER: LN122429.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 02770654 Page 1



Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: FLADGATE LLP

Electronically filed document for Company Number: 02770654 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2770654

Charge code: 0277 0654 0017

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 12th July 2016 and created by EUROSTAR PROPERTY

MANAGEMENTS LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 14th July 2016 .

Given at Companies House, Cardiff on 15th July 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEBENTURE s datel p anilmade bétwes: Cheadie
_ SKARIGW
(1} Furostar Property Managements Limited(campariy number- 02770654 whose regrsiered omce is at’ 1'5{}, Claptan
- Common, , LONDORN, E5 9AG("the Company'); and
(2) Lancashire Mortgage Corporation Liiited offwhose registered office;is dt Lake View, Lakeside, Cheadle, SKB 3GW ["the
' - Lender").
WHEREAS:

" The Lender has-agreed to make a toan (o' the Coripany upon having the re"paymel"it friersol secured on {he terms and condiﬁc‘:hé s'et
out in this Debenture.

NOW THIS DEED WITNESSES and it is agreed and declared as follaws:

1, Covenant 1t Pay

The Company hereby. covenants that it wilt on démand in writing made to the Company pay. or discharge (¢ the Lénder all
-monies and Habilities which shall for the time- being (and whether on of at any lime after such demand) be dle, .owing or
“lncurred in whatsoever manner 1o the Lender by. the Company whether actually or contingeritly and whether solely or joirlly
“with any oftier person and-whether as principal or surety and whether or-not the Lender shall Hiave been-an original party to

the relevant transaction arid including interest, discount, commission and other lawiul charges or expenses which lhe Lender -

~ ‘may charge in respect of such matiers or far keeping the Company's account.and so that-interest shall be computed and
- gampounded atcording to the usual practnce of the Lender as well after-as before any demand made or judgement obtained
urider thls Dehenture, . :

R Demands

A demand for payrient or any other demand or riolice under this: Debenfure may be made or given by the Lender by letter

raddressed to the Coamipany and.sent by post or fax to or left-at the registered office of the Company or its exisfing or last
_known place of business {or if more tham one, gny. one:of such places) and so0 that such-demaid or potice if sent.by pest shall
bie deemed fo have been made ot givefi at noon an the day following the day the letter was ‘posted or if sent by Tax at the time
of tfansmlssmn .

B Chairging Provisions and Negative Pledge

3.1 ' The Coripany ‘as-beneficial owner and withi full titke guarantee hereby charges ‘with the paymeni ar dlscharge of alt maries .

and liabilities hereby covenanted to be paid or discharged by the Company:

'3.1-:1 by way of legal rirorigage all the freehold and leasehald propetty of the Company now vested in it whether or niot
- the fifle to it is registered at H M Land Registry including that which is described in the Sehedulé to this Debenture
fogether with all buildings and fixtures (inchiding frade and-tenant's fixtures) now and subsequently on such

property and all plant and machinery now and subsequently ahnexed to such praperty for whatever purpose;

949 by way of fixed charge all frestisld and leasshold property. subseqitentiy belorging to the Compary fogethier with
gl buildings and fixtures {including trade and tenant's_ fixtures) on such property -and- all plant and machinery.
annexed lo-such propeny forwhatever- purpose

3.1.3 by way ‘of fixed charge all interests not. effeciively tharged by the ‘preceding tlauses of this Debenture now or
subsequently beldnging to the Company in or over land of the -proceeds of sale of land all licences now or:
subsequently held by the Gompany to-enter upon or use Jand and the benefit of all other agreements. relating to

~land ¢ which the. Company is or may become party or otherwise entifled and ‘all trade -and tenant's fixtures plant
and machinery now and subsequently- annexed for whatever purpose to all freehold: and: leasehold property .an
-interest in which stands charged under this Debenture;

314 - byway of fixed charge all the gootwill and uncsiled capital for thi imé being of the Company; ..

aas by way of fixed charge all stocks sharés and other securities now or subsequently owned (whether &t faw:ar in '
~equity) by the Company and all rights and inferests of the. Company in and claims under alf policies of insurance
and assurance naw or subsequently held by or inwring o the-benefit of the Gompany,

316 by way of fixed charge all patent,. trade miarks, patent applications, brand nafmes; copydghts, fights i the naturé of
“copyright, registered designs. and other-intellectual property rights and agreements relating to the usé by the:
Company of patents and trade marks to which the Company is pow.or may subsequently become entitied and all
agreements under-which.the Company.is riow or may become entitied to the payment of any royalty fee or similar -
income;
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i Iy wddy o e shrge 8l ook and olher detts of e Lcsm;mny &%%‘y & st;b@a«iqﬁe‘m?y eisting and
. whelhor prasenlly pajeble or subseqenty Talling S0 for payment and ol Hghtes a0d claime of the Gompany -
agaist fivird paries nosw or subsequsatly existing and capsbile of beairg satisfied by e payment of ronsy {seve us.
ohvamgee) uither sideodmbse 3005 of this Debentirsh prosided el sooh ek and wﬁﬁiw_mﬁ bl bl poaied Bty Hhwe -
- Uisenpaony's Bicowrd il e Levedar and that the Gompeing shell nod chaige of assign of purped T Setge o -
< zsign e sns b Tovoile of sny ol peeson and shell called uptn lo do o ﬁw oy Loprghesr sisioutes 1 Jogal
assigrenend of such hook and other delits to the Lender,

ais. _ by* e ﬁwﬂmg ihiirae sl %%1@ Asisets Whistsvever and wharssoaver é@%"eﬁ*@ﬁhve%y charged by the proceting

‘playses of this Debenture by way of fived charge inchading {ditholt lmitation). any mmovble sopedly of i
Compary sitesbed i Sootland and any Asseds Falling within aﬂy of the tepes mantioned in sub-tlauses 343
BT fnclusiviel sitasied i Seolling bt go that the Company 15 001 1o e at liberly 1o orepte, stherwise Than
Favour of thi Lovder, any morigage of fixed o floating charge of other secusity tiptn s so that no Tien {other Sen
a Hen arising thrplgh oparation of win the ordisary course of buginess) shall in any case of in any manner aise
“on ar wifect sny pan of such Assels sither-in prionity to or paripassy with the foating sharge Grested by s
. Debenture and furkher that the Compsiny shall have no power without the consent of e Lendes o parl with v
: dlspase of aniy pzaft of such Assets sxcapt by way of sale in the ordinary course of its business., .

This Debenturs q;wa&rt‘ s a5 & Eitsaitiing Chisirge sind Pwmm 44 af Bohoduie BY of the Insalmmy At 1085 {mmm:mﬂ-
by section 248 mf’ = 1| Sch@dm@ 15 of the Entorprise Act 2002} shall apply Yo any ﬁmaﬂng ohiprge crested pumuam t{a ﬂ’ﬂﬁ_
Dabantisrs,

Thws E_anéer Tiiay From time m IIFfi'iE ijy ncmce i wnting te th:e Comparay cwv&zﬂ ihe ﬂnat}ng shiarge crw%ed pumuam 15 sub-
tlanse 3.1.8 irito & fixed charge as regands dny Assels charged by thel sub-olatse as spegified in sy such rotice and such
ficrtiriyy chiarge shall automatically be converted into & fixed charge:

' ._'3.-3.1 if. respect- oF any Aseots which-shall bscorhe subject to o fived -c‘:hé‘r‘ge'in taviour of any othgr ':r')ér&dh or'toa’

Hispasition otherwise than by way of sale in-the ardinary coursis of the Company's busingss immmediately. upan sush
t:harge or disposition; and:

839 A respect ofal the ﬁ\seeis mereby’ charjet, if and when th@ Company shall t;:ea&é {o Garey on business or o he. a
{Ging congen,

“buit 5 that this suk-diaise 3.3 shall not apply'td By ?\sst‘ﬂs sitiated in Seaﬂzﬂﬁd,- .

The Coetipany &hall ot without the previous wiittan consént: of the Lenddr create of purport oF attempt to creats any:
erlgade, charge oF ericumbrancs of any fraahold ar leasshiold propeny of the: Company of any-olfiey Aagel subjest to-g Tixed
charge onder this Debenture nor in any way dispose of the equity.of retlsmpion of such charge or any interest-in such thargs
atef the Company hereby appliss (6 the Chisfl Lang Ragistrar for-a restriction o be enterad on. the nglSIél’ of title of all

Cprasent ang folwre registered freehold and leasshold property of the Corm pemy iri thie foklcwmg e

i dlbapdsition by e proprzemr ut ihes reglstemd ﬁs&aw it 0 be regrsfered vw%i‘mut a wmten cﬂﬂm& srgned by the prapd etm
Tor the: time bemg of the charga dated - i . dn favour of the lender referred to in the chargos refister or thelr

cﬁnveyanner - . e ""‘&d\uywama\a =

The Qm‘h‘pahy shall, subjaet 10 the fights of any prise mortgages, deposit with the Lerider, ‘and ihi: Lender during. the
corirares of this security-shall b entitled to holid, &l deeds and documents of tithe refating 16 the Company's freehiolt,.
!e-amho{d and heritabile propeity and stocks sh;ares and other securitics arnd-alt pz"::li‘cies of Iristerarice: oF aasurance. !

The C:csr:&pany shaﬂ of demand i witing miade 16 fh&? ef,mﬁpany by the Lénidér 4t me sl of me Campany

: 3‘6.1' ﬁxewta & valict Iﬁ-gal r?wrigage v sk fam 3 the Lender gy re«amﬁ;}i’y requ@r@ ot arzgr frachald or éeasaho[a

_ma@eﬁy praserily belonging o the Compary which s ot by this Debenture sffsctively chargad by way of legal-
- mcigage and of any freshold or Ieas@hcld ;ﬁrﬁwﬁy siibsequently acuiined by the ﬁmﬁ%ﬁ‘y} :

CHgz executé and difivar 5 standard sec:unty i ethier - vahd fiwsd sacunty acceptable m e Lender over-any ottier

proparly, Iand anef bu:rdmgs wheraver they mdgy be situated;

3@3 o exscute & valid fived Lhargae oF assigriiEnt of gther form ‘of seCUAy 1 sucly forin a8 she Lem‘ler may feasvnably -

: Pequ& e may Adsst su%:;s»ct foa f&aatmg ehiarge unﬁe@ this Embemum il

- BE A4 iyl ami coreur iral aém_h cﬁ‘ser acte.or thirgs ag the Lemer ma«y el mw;%ary to vest in Qhe Lanter e fo all

o ar‘ey of the Assels,

A fisdi origaga chares of other secuiily subsediiently Grated by he Cofpany:in Eveur of the Lender shiall fisve

- gty o the Tiosting cherge omstos by Bis Debsntone mmﬁ bnstfar an $he Lender shall deciare ofbersise, Whothay of o
g aﬁm iﬁw iﬁme of Creation of $unh fied mumiyﬂ . . .

“Ehe Gampsﬁy shali pay g8 the: Leﬂder FEy direed wif m@mas whish if fvay récaive in s&speﬁt of any mﬁcses of mufanm or

' assiianc 1oyaities oF book- oF Gther debte or any ofer of the rights and claims charged o the Lemnder under subi-claugesy
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5,348 and 3.1.7 and until such payment hofd all montes so recel g 1 for the Lender and shail riot without the
prlor wmten consent of the Lender charge, factor, discount or assign- a? pélicles, royatties, debts, rights or claims in favour

of any other person, or purport so to do.
Continuing Seturity

This security shall be a cofitinuing security to the Lender nolwithstanding any Setterient of account-or ofher matter of thing

- whatsoaver-and-shall be without prejudice and in addition to any other right, remedy or securily whether by way of morigage,

equitable:charge or ttherwise which the Lender:may now or at any time subsequently, or but for the chargies-created by this

" Debenture would have on-or in respect of the Assels orany parl aof the:Assels for-or in respect of the monies secured by- this

Bebenture ar any part.of such monies.

- Confinuing Obligations, of the. Campany

" “The Com pany hereby covenants with the Lender that the Company will:

511 keep dll buildings and alt fixtures and fitlings, plant, machinery snd other effects in good and substantial repairand
-~ in good working order and condilion and will maintain all such insurances as are nomally. maintained. by prudent .

companles-cairying on similar. busifiesses and in particular will.insure and keep insured such of its-Assels-as are

insurable with.an insurance office or underwriters to e approved By the Lender in writing from time. 1o time in the

“name of the Company with-the interest of the Lender noted-on the policy or at the option- of the Lendet in'the joirt
‘names-of the Company and the Lender against loss or damage: by fire and suich other risks (and with the: policy.
containing such provisions for the protection of the: Lender) as the Lender may from time-to Ume require in-their full -
replacement valug for the time being..

512 payal premioms and cther monies iecessary for effecting and keeping up such insurances within one week of

- the same becoming due and will oi demand produce to the Lender the: poticy or policies of such insuranceand the
receipt for every such p‘a‘yment

and- substantial repair and n gucd workmg order-and condlllon or in effecung or _keepmg up such insurances; the Lender
may as it 'shall thinkfit repsir and keep in-repair such buildings and other Assets,. ¢t any of them, (with the - r'|ght for such
purpose either by itself or by its agents 10 enter upon the freehold ahd leasehold properly of the Company} or effect or renew’ .-

" any such insurances.

The Lender shall be entitled io be paid the proceéds of any such policy of instirarice (ather than in respect of smployers’ dr

~public-Hability) and the Compariy hereby irrevocably insiructs:any insurer in‘regpect of any such policy to pay such proceeds
1o the Lender-and undertakes to the Lenderto issue such further instructions to that effect as the Lender may require.

All mionies receivied an any insurance whatsoever {other than those spécified in clause 5.3) shall as the Lender fequires b
applied either.in making good the loss or damage in respect of which the money is received or'in or towards discharge of the
monies for thetime being secured by this Debenture, . )

The Company will permit any authorised representatwe of ihe Lerider at atl reasoriable fimies to enter upon any’ part of the
freehold and lesisehold property of the Company and of any other propefly where the Company may be carrymg out any
cantract or other wairks. o

The Company will at #ll fimes obssrvé and perfomi and ensuré the bhservance and performance by dry other person o

‘company-at any- time occupying the freehold and leasehdld property: of-the Company ot any par of such Property, ofall:

restrictive’ and other covenarits to which such properly or any part of such’ property miay from. {ime 1o time be subject, alt.

-obligations -an the part-of the- Company in any lease or tgnantcy agréement, afl building reguwiations and other restrictions,

conditions gnd stipulations for thie time biiny affecting sush. property, or any par-of such property, of the use or enjoyment of

- such propetty and provide to the Lender on requesl such -evidence of such observance or perdformiance as the Lender on

request such evidence of such obsarvance or performance as the 1ender shall require; and within three days will deliverto-
the Lender any notice or praceedings servad by, any landlord apd relatmg lo ary alleged breach of thie terms of the relevant

‘lease of tehancy.

The Company wifl on request produc:e o or prowde for he Lender siich dccumenls or infarmation relating to the freehold

. “and leasehold property of the Company as the Lender shall requira.

Appoiniment and Pawers of Receiver

At any time affer the Lender shiall have demanded payment of any moitiss secured by this Debemure {and- whether o ot -

the Comparny shall have been given sufficient or any time i which ta satisfy stich demand) or the Company fails to observe .
or perform any of the coverianls or provisions contained in this Debenture: or (hotwithstanding the terms of any other

agreement between the Coimpany and the Lender except in the case of an expréss exclusion of this provision by reference to

this Debenture) after any step is takén (including, witheut limitation, the making of an application: or the giving of any hotice) - .
by:the Company ar by any other person to appoint-an administrator in respect of the Gompany or to-appuint a liguidator,
trustee, receiver, adminisirative receiver or similar officer to the Company or any. part. of its Assets, or if requested by the:
Company; the Lender may appaint by writing any person-or-persons to be an administrator or admlnlstratwe receiver of the -
Company {"the. Receiver” which exprassion shall, where the tontext so. admits include the plural and any -substituted



6.2

6.3

6.4

il . . g
i g B HREE UG oling ﬁﬂﬁiﬁ 1t t}? Law Limm&

e hf‘ vy GerHRy the

oy Lo Limitat i
' 3 oke View
Lakeside
tha{ﬂ@ .
administrator of administrative receiver and so that where more than ane admﬁ%&&t&%&admmstrahve feceiver is appointed
they shall have :power to-act severally unless the Lender shall in the appointment specify {o the contrary} of all-or.any part of

~ the Assets charged by this Debenture.Such an dppoiniment over part only of the Assets €harged by this Deberiture shall not
‘preciude the lender from-making any.subsequent appointment of & Receiver over any part of the Assets over which an-

appointment has not previously been made by the Lender,

- The-Lender may frons time to time defermine the remuneration- of thre Receiver and” may (subject {0 the application. of _
. Section 45 of the Insolvency Act 1988). remove the Receiver from alf or any part.of the Assets of which he is the Receiver and

at any time after the Receiver shall have vacated office of ceased a-act in respect of any of the Assels appoint a further

Receiver over all or any part of the Assets dr of the paff thereof in réspact of which he shall have ceased o act.

The: Recei:\'rer_ shall ‘be: the ‘agert of the Company (which shé‘ll be solely liable for the Receiver's. acts, defaults and.

-‘remunaration) unless and unlil the Company geés into liguidation after which the Recelvér shall act as principal and- shalt not

bacome the dgent of the Lender and shall have and be entitied o exercise in relation to the Company ali the powers set out
in Schedule 1 to-the Insolvency Act 1986 and in particular, by way of addition fo, but without hereby limiting such powers (and
without prejudice to the Lender's powers) the Receiver shall have power lo-do the following things namely:

6.3.1 1o 'take_possess'ib'n' of colléct and get in all-6r any part of thé Assets and fok that Purpose 1o take any procesdings
in the Company's hame or otheriwise as he shall think fit;

6.3.2 _tb carry I or GeRGUr incanying on the Company's business and raise mongy fiomthe Lender of others on the _

security of all-or afy part of the Assets;

6337 1o sell, tet and!or terminate survandat or to accepl surrenders of leases or tenancies of any part of any intérest in
’ -any.property the Company may then hold, in such manner and ori such terms as he'thinks ﬁt e

a4 0 to commence andjor complete any building operations oh any propeity thé Company may then fiald and to apply
) far -and obtain any planning permissions; building regutation approvals and any other permissions, consents, or

licencesin each casé as he may in his absolute discretion thlnk fit;

835 to 'gra'nt'o'r accept options over all or-any part of lhe-Assets in stich manner and'bri's'ﬂ'ch't'ek'rm's as he thifiks fit;

6:36 ._ to take, contirive or defend any preceedmgs and maké any arrangerient ot compromlse which the Lender or he

shiall thmk Ty

637 foséver any fixiures fram thebr’npe‘fty '6f'w11ibh'th'ey form part;”
638 tomake a'r_ld 'effeét-all tepalrs, impr'di;ém'ent_s and'in'sl_)raﬁ_ces;' B

639 to enter intd bonds, covenants,- t‘.ommnmenls Huarantees, rndemnmes and like matters and rrake all payments

needed to effect, maintain or satisfy the same in relation to any properly the Company.may then hold

6:3.10. - effect such insurances of Or in connection with any property the Company may then hold as tie shall in- his
~absolute drscretlon think fit; .

6311 1o appoint managars, ufﬁcers"an'd agents for -ény' of the dbove purpuses, at ‘such saiaries or oiher basis -of
remuneration as the Receiver may determine;

. 6.3.12. " o callUpany of the Company's tncalled capital;

-B.3137  o-promote the formvation of & subsidiary company of companies: of !he'-CrSmpa'ny., S0 that such 'Eubsi'dia'ry"may.

pirchase, lease, Iicense or othenwise acquire Inlerests ih all o ahy patl of me Assets; -

6.3.14 o exercise all votmg arid-atkiér rghts: attachlng to stocks, shares: and other secuiities owned o held by the
Company;

6315 1o redeerh ahy pridr-ericumbrancs and to-approve and settle and discharge the Actounts of the encumbrancar, the-

accounts .so ‘approved, setiled and/or discharged being {(éxcept in the case of manifest errory conclusive and
binding on the Company and ariy monies bemg paid in respect thereef béing an expense properly incurred by the
Racsiver;

6.3.16 to-do all such othat acts and thirigs as may be gonsidersd by the Receiver to be incidental o conducwe to any of

the miatters or -powers specified or referred to in this Debénture or offierwise incidental or conducive to the
- preservation, umpmvement or realisation of the Assels:

~ validly appcmled ot actmg with in his powers
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The Cohipany hefeby |rrev0cabiy appomts the ender (whether or not the TReceiver has been appointed) and also {(as a
separate dppeintment) the Receiver severally the Altorney and Attorneys of the Company for the Cempany and in ils- name
and on its behalf and asits act‘and deed or otherwise to execude or seal and-deliver and otherwise perfect any deed, bond,
agreement, instrumenit or act which may be deemed proper for any of the purposes specified in this Debenture and to convey

_or transfer & legal estate to.any purchaser of any frechold leasehold or heritable property charged by this Debenture.

-Application of Proceeds

Any manies received under the powers confeired by this Débenture. shall subject to the repayment as far as necessary of any
claims having priotity o this Debenture be paid or applied.in the following order of priarity:

8.1 _ in sausfactlon of &l costs charges and expenses properly inturred. and payments propery made by the Lender or

the Receiver and of the remuneration-of the Recelver;

82 i or towards satfisfattion of the monies outstandmg and secured by this Debentire in such. orderas the Lendar

may &l its discretion require;

3 asltothe surplus (f any) to the person of persons eniiiled 1o such surpliis;

Provided that the Réceiver may retain any.monies in his hands for so-long as he shail’ lhmk fit and the Lénder is aiso fo be: at
liberty, without prejudice 16 any bther rights the Lender may have al any time and from time to time, to place and keep for

' _sbeh lime as the Lender may think prudent any manies received; recovered or realised under or by virte of this Deberiture,
Ao or.at a separate or suspense account 1o the credit either of the Company or of the Lender as the Lendershall think fit

without ariy intermediate obligation on the’ Lender's part to apply such monies orany part of theri in ortowards the discharge
of the monies due or owing 1o the Lender by the Company:

 Bealins with Charded Property ..

"During thie continuance of this Sectiity:

L BtA no: statiitory: or oiher power of granting or agreeiiig 1o grant or of acceptlﬁg o égree'mg to accept: sufenders of

leases or tenancies of the fréehold and leasehold property charged by-this Debenture or any part of it sha!l ba
- capably of being exercised by the Company witfiout the- previous written tonsent of the Lender;

812, the Campany shall net be. entitied o -part with possession (othe'rWiée':han_on the determination of any lease =

- tenancy orficence) of any. property charged by this Debenture or to share the occupation of such properfy-with any

other person ot persons or to sufrender of purport 16 surrender or permit !o be forfeited the lease of any leasehold
property-charged by this Debenture without such-consent.

Section 93 of the Law of Properly Act 1025 dealing with the consolidation of morgaies shall nbf-é‘ppl'y'to this secuiity.

Power of Salg .

between the Lenter and a purchaser from the Lender arise on and be exercizable at any time after the execunon af _thls
Debenture provided that the Lender shalf“riot éxercise such power of sale until payment. of the monies secured by this
Debenture has been-demanded. or if and wheri the Company falls t0.6bserve or performs any. of the covenaiis er provisions .
contained in this Debenture or an . order i made for the compulsory purchase or requisition of any freehdld or. leasehald -

- property of the Company of any prior encumbrancer exercises any of its powers or jnstitutes proceedings to enforce jt§

security or if the Company enters into any arrangement with its creditors or a receiver, adminisirator, administrative Tecejver’

' -or liquidatoris appeinted over all or any part of the Assets but this praviso shall nat-affest & purchaser or put him upon inguiry
- whiether such demand or Appointment has baén validly made.

~The statutory poviers'of sale; leasing anid aceepting surmenders exércisable by the Lender unde# this Debenture are hereby
exfended so as to authorise the Lender whether in its"own name, ar in that of thé Company, lo grant a lease orleases of the -
whole ar.any part or pards of the freehold and leasehold property of the Comparniy with such rights. relating 1o other parts. of
such property-and cbrﬂalmng such covenants on-the part of the Company and generally on such terms and. ¢ondifions;
{including the payment of monéay to 4 lessee or tenant on-a surrender), and wheiher ornot al'a pre-mlum as the Lendershatl

'lhlnk fit.

Costs and Expensas

All costs, tharges and expénses incurred brider-this Debenture by the Lénder and all othér monies paid by the Lender or by-.
the Receiver in.perfecting. or otherwise in connection with this Debenture or.in fespect of the Assets, including (but withou?
being restricted to) all:monies expended by:the Lender under this Deberiture and all costs of the Lender (on ah indemnity”
basis} of all proceedings.for the enforcement of this Debenfure or faf oblaining payment of monies secured by this Deberiture
or arising ott of ‘or in connection with the: acts authorised by Clause 6 of this. Debenture shall. be recoverahle from the

. Cempany as-a débl-and may be debited to any account of the’ Company. and shall bear interest accordingly and shall be
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On réceiving notice that the Company has encummbersd of disposed of the Assefs or ahy part thereof the: Lendor shall be

- ‘entitled fo-¢lose the Company's then current account or accounts and to open a new account or accounts with the Company |

and {without prejudice to any right of the Lendet to combing accounts) no money paid in-or carried to the Company's-creditin

-any such -new account: shall be appropiated towards or have the effect of discharging any part of the amount-due to the
- Lender on-any such closed account.If the Lender does not open a new-accounl or accolnts immediately on receipt of such
-natice: it shall nevertheless be treated as if it had done-so at the time ‘when it received such notice and as fiom that time
payments made by the Company to the Lender shal! be credited or be freated as. having been ciedited 16 such. rew account

or-accounts and ‘shall not operate fo reduce the amount due from the Company 10-the Lender at the time when it receives
such notice. . )

Hight of Setoff -

The .Company: agrees that any monies held by- the Lender or OWirg from time tc time by.the Lendsf lo the Company may be
refained @5 cover for and at any fime without ndtice to the Company applied by the Lender in or towards payment ar
satigfaction of any moftiies or labilities fow of subsequently from.time to time dug cwing of incurred: by the GCompany to the
Lender in'whatseever manner whether presently payable ar not whether actually- or contmgenliy whether solely or joinlly with -
any other person and whether as pnncrpal ar surety,

" Informatign to Third Parfies.

“The Lender may from timie to tiie seek from any. otfier person: having: dealings witt the Conpany. such. information abaul the
Company and its affairs as the Lender may think fit and the Company hereby atithorises and requests any such pearson fo
provide any such information o the-Lender and- agrees to provide such further autkority in this regard as the Lender may from
time to time require. .

- Accointansy Investigation -

The Coinpany shiall at its own ‘cost at any time i so réquestsd by the Lender appoint an accountant or firn of accountants
-hominated: by the Lender fo investigate the financlal affairs. of the Campany and/or any: subsidiary. of the Company.and report

on such financial affaifs to the Lender and” hereby -authorises the Lender itseff at any time 1o make such appointment o
behall of the Company or onits own account as it. shall tink fit, and in every such éase the fees and expenses of such
accountant or firm. shall be paid by the Company and may be paid by the Lender on behalf 6f the Company-and the Lender’

‘may either ét the time of such appointment or subsequeritly guarartes payment by the Company of such fees-and expenses

. Ce_rhr cate of Non-Coniravent-lon-

It is hereby- cerlified that thie secunty created by this Deberiture both in respect of freehefd and !easehold property of wh:ch'

the Company is registered at H M Land Registry as proprietor and otherwrse does not contraveng any of the- prowsmns of the

" Memorandum and Articles of Assaciation of the Company.

Third: Par{x nght

"A person who is not a party fo this Debemure shiil have ne nghl under the Contracts (nghts of Third’ Pames) Act 1989 fo -

enforce any term of this Debenture. This clause.does not affect any right or remedy of -any person whichi'‘exists or is available-
otherwise than pursuant to that Act.

Eurther Prcivi”sibns_.

The Lender may fram time 1o time waive any breach of this Deberiture or gran! any lrme oi indulgente 1o the Company

-without affecting the Lender's rlghts powers or remedies.

Eaich of thé pravisicns of this Deberiture shall bé severable and-distinct. from one andther and If ene -or- more 6f suGh
provisions is invalid or unenforceable, the rema'ining provisions shall n‘ct'be aﬂecled.

The l.ander may assign or lransfer the whole or any part of its rlghis and ebllgallons urider this Debenture to any ther -
persar at any fime. Thie: Company may ot assign-any of its nghts or. transfer any -of its obligations under this Debenture 1o

any othier person.

“Thé Lénder may disclose to any persen related to the Lender and/or 1o any person to whom it i5 proposing to transfer or

“assign or has transferred or.assigned any of its nghls under this Debenture any.informationabout the Company

The Lender may:distlose to any pers'on élated to ﬂ'né Léiider andlor to any'persen ! whu'm"ii is proposing {6 trarisfer or -
assign or has transferred or assigned any of its rights under this Debentare any. informalion aboul the Company. .

Goverriing Law and Jurisdiction



19.1 This Detientiire shall be governed and construed in accordance with English law.

192 The parties to this Debsnture agree the English caurts shall have ioh-sxclusive jurisdiction in relation to it. -~

20, Defiritions and Interpretation

“in this Debenture where the context so adimits:

20,1 the expression "lhe Lender” shall incivde persons deriving tille: under the Lender;
20.2. _any referencs to any stattite or any section of any statule shall be deemed to mclude reference {0 any stalulory
tiotification or re<enactment thereof for the time being in force;
803 the headings to clauses are inséited for ease oF referérive only and. shall not-affect the. interpretation of such
clauses;
20.4

"Assets” shall moan all the undertaking, propedy and assets of thés Company. whatsoever and-whieresoever; both
present and future. )
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