In accordance with ' '
Rule 3.32 of the A M O 2
Insolvency (England &

Wales) Rules 2016

Notice of statement of affairs in administration

&

Companies House

Company details

Company number WEF’?’?F’?W

Company name in full (Frybe Limited {(in Administration)

FRIDAY

For further information, please
refer to our guidance at
www.gov.uk/companieshouse

*A945@0IP*
A0S

01/05/2020 #133
COMPANIES HOUSE

Administrator’s name

Full forename(s) Alan Michael

Surname Hudson

Administrator’s address

Building nameinumber| Ernst & Young LLP

Street | 1 More Landon Place

Post town | London

County/Region ﬂ_ondon

Postcode | S |[E |1 2 W F

Country | United Kingdom

n Administrator’s name o

Full forename(s) Simon Jamie @ Other administrator
Use this section to tell us about

Surname Edel another administrator.

E Administrator’s address e

Building name/number ‘ Emst & Young LLP ® Other administrator
Use this section to tell us about

Street I 1 More London another administrator.

Post town (London

County/Region ITondon

Postcode ‘ s |E ’T 2 |AlF

Country ! United Kingdom

04/17 Version 1.0




- AMO2,

Notice of statement of affairs in administration

Attachment

| have attached a copy of:

Statement of affairs

D Statement of concurrence

7|

Date

Date of the statement of affairs

2l2 [ofa [2lof2[o

Date

Date of the statement of concurrence (if applicable)

A

Sign and date

Administrator’s
Signature

Signature date

Signatute

ek
‘28 ol [z2[olz2[0

04/17 Version 10




AMO?

Notice of statement of affairs in administration

E’resenter information

mmportant information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the pubiic record.

Contact name

Donna McNeill

All information on this form will appear on the
public record.

@ Where to send

Company name

—

Ernst and Young LLP

Pdd'ess 1 More London

Pust town

London

County/Region

London

= [sTel1| T2lalF]

™ United Kingdem

DX
"L |
TP 144 (0) 20 7951 1448

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

[0 The company name and number match the
information held on the public Register.

O You have attached the required documents,

O You have signed and dated the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House

04/17 Version 1.0




- Continuation page
Name and address of insolvency practitioner

< What this form is for X What this form is NOT for
Use this continuation page to You can’t use this continuation
tell us about another insolvency page to tell us about an
practitioner where more than appointment, resignaticn,
2 are already jointly appointed. removal or vacation of office.

Attach this 10 the relevant form, @
Use extra copies to tell us of
additional insolvency practitioners.

-+ Filling in this form
Please complete in typescript of in
bold black capitals

All fields are mandatory unless
specified or indicated by *

T Appointment type

Tick to show the nature of the appointment:

@ You can use this continuation page
with the following forms:

Administrator - VAMI1, VAM2, VAM3, VAM4
O Administrative receiver VAMS, VAM7
. - CVA1, CVA3, CVA4
O Receiver - AMOZ, AMO3, AMO4, AMOS,
O Manager AMOB, AMO7, AMOB, AMD9,
. AM10, AM12, AM13, AM14,
U Nom'”?e AM19, AM20, AM21, AM22,
O Supervisor AM23, AM24, AM25
O Liquidator - RECI, RECZ, REC3
o o - L1Q02, LIQD3, LIQO5, LIQ13,
O Provisional liquidator LIQ14,
- WUO7, WU15
- COM1, COM2, COM3, COM4
- NDISC
r Insolvency practitioner’s name
Full forenamefs) Joanne Hanor
Surname Robinson
E_ Insolvency practitioner’s address
Building name,’number’ Ernst and Young LLP
Street ( 1 More London
Past town { London
County/Region J London
Postcode S | E |1 2| A|F
Country lumted Kingdom

04/17 Version 10




. Continuation page
Name and address of insolvency practitioner

< What this form is for % What this form is NOT for
Use this continuation page to You can't use this continuation
tel! us about another insolvency page to tell us about an
practitioner where more than appeintment, resignation,
2 are already jointly appointed. removal or vacation of office.

Attach this to the relevant form. @
Use extra copies to tell us of
additional insolvency practitioners.

< Filling in this form
Please complete in typescript or in
bold black capitals

All fields are mandatory unless
specified or indicated by *

n Appointment type

Tick to show the nature of the appointment:

@ You can use this continuation page
with the following forms:

Administrator - VAM1, VAM2, VAM3, VAMA,
O Administrative receiver VAME, VAM?
. - CVA1, CVA3, CVA4
D Receiver - AMO2, AMO3, AM04, AMOS,
O Manager AMOE, AMO7, AMOS, AMO9,
Nomi AM10, AM12, AM13, AM14,
- nee AM19, AM20, AM21, AM22,
O Supervisor AMZ3, AM24, AM25
O Liquidator - REC, REC2, REC3
i, o - 11Q02, LIQa3, LIQos, LIQ13,
O Provisional liquidator LIQ14,
- WUO07, WU15
- COM1, COM2, COM3, COM4
- NDISC
Insolvency practitioner’s name
Full forename(s} 7’ Lucy
Surname r Winterborne
Insolvency practitioner’s address
Building name/number [ Ernst and Young LLP
Street } The Paragon, 32 Counterslip
Post town [Bristol
County/Region f Bristol
Postcode Telsi1| [e]8]x]
Country Bnited Kingdom

04/17 Version 10




Rule 3.30

Statement of affairs

Name of Company Company number
Flybe Limited (in Administration) {‘the Company’) 02769768

In the Court case number
High Court of Justice Business and Property Courts CR-2020-001582
of England and Wales, Insolvency and Companies

List (ChD)

(a) Insert name and  Statement as to the affairs of (a) Flybe Limited (in Administration), New Walker Hangar Exeter

address of registered . . .
office of the company international Airport, Clyst Honiton, Exeter, EX5 2BA

(b)Insertdate  on the (b) 5 March 2020, the date that the Company entered Administration.

Statement of Truth
| believe that the facts stated in this statement of affairs are a full, true and complete statement of

the affairs of the above named Company as at (b) 5 March 2020 the date that the Company
entered Administration.

Full name  Mark Anderson

Signed
T
Dated 22" April 2020

ADMO1BO3



A — Summary of Assets

Assets

Assets subject to fixed charge:

Property — Training Academy (Note 1)

Share in Flybe Aviation Services Ltd (Note 2)
Aurcraft (Note 3)

Aurcraft Engines (Note 4)

Assets subject to floating charge:

Airport Slots (Note 5)

Spares & Parts

Carbon Credits {Note 6)

Cash at Bank — Unrestricted (Note 7)

Cash at Bank — Restricted

- AlB Cash collateral held by AlB (Note 8}

Less amounts due to AIB for unfiown flights {Note 9}
Estimated surplus / deficit

- Lloyds Cash collateral held by Lioyds (Note 8)
Less amounts due to Lloyds for unflown flights (Note 9)
Estimated surplus / deficit

- Amex  Cash collateral held by Amex (Note 8)
Less amounts due to Amex for unflown fights (Note 9)
Estimated surplus / deficit

- Paypal Cash collateral held by Paypal {Note 8)
Less amounts due to Paypal for unflown flights (Note 9)
Estimated surplus f deficit

- Barclays Cash collateral helq (available for setoff against BGI exposure)

Less BGI exposure {Note 10}
Estimated surplus / deficit

- Aircraft Secunty Deposits — Cash collaterat held
|_ess amounts due to Lessors

Estimated surplus / deficit

- Maintenance Security Deposits — Cash collateral held

Less amounts due t¢ maintenance suppliers

Estimated surplus / deficit

CONTINUED OVERLEAF

ADME1B803

Book Estimated to
Value Realise
{£) (£)

10,720,606 3,500,000
1 Uncertain
166,409,829 85,462,700
16,610,248 17,144,100
Nil Uncertain
168,117 Uncertain
9,247 179 7,253,792
6,437 608 6,437,608

28,190,278

{(28,190,278)
Nil

11,467 387

{11,467 387}
Nil

7,538,240

(4,387,508}
2,709,732

5,683 595

(4.387.572)
1,296,023

4,269,100

{4.269.100)
Nil

5,830,621

{5,830.621)
Nl

1,643 D69

(1,643.069)
Nil




CONTINUED FROM PREVIOUS PAGE
598,586 580,000
Denvatves 4,752,000 2,500
Insurance (Note 11) ! ! ! ’090
Fixed Assets — Software 1 ;:22_8,? Un;gr:)am
Fixed Assets — Plant & Equipment ! 000
2,204,000 Nil
Deferred Tax
6,497,337 Nil
Prepayments )
Intercompany Debtors (Note 12) ;:2:}22 Uncert::r:
Aurcraft Secunty Deposits (Note 13) 4, ! '
VAT Receivable (Note 14) 1,641,057 Nil
Trade Debtors (Note 15) 25,727,676 12‘863'83_8
Other Recewvables (Note 18) 24,787,507 Uncertain
Uncharged assets:
Airport Slots (Note 5) NIt Uncertain
Estimated total assets available for preferential creditors
287,215,122 139,787,793

Signature O R Date 22 April 2020

Notes

1}

10)
1)

12)
13)
14)
15)
16)

ADMCIBO2

Training Academy 1s subject to a legal mortgage in favour of the BRAL Trustees Expected Realisable Value reflects best estimated
realisation guided by expressions of interest received from the Administrator led disposal process  Ultimate realisation remaing uncertain until
the process is concluded

Disposal process currently underway, ultimate realisation remains uncertain until process concluded

Guided by IBA valuation in a distressed sale Current COVID-19 pandemic 1s significantty depressing market interest and pricing  Ultimate
realisation remains uncertain until process concluded

Guided by IBA valuation in a distressed sale Current COVID-19 pandemic 1s significantty depressing market interest and prnicing  Ultimate
realisation remains uncertain until process concluded

Airport slots are not Included within Net Book Value Certain slots may be properly reflected as uncharged and hence why they appear under
both Floating and Uncharged Assets Expected Realisable Value reflects best estimated realisation guided by expressions of interest
received from the Administrator led disposal process  Ultimate realisation remains uncertain untl the process 1s concluded

Carbon credits represent credits on hand at best estimate of realisable value based on iimited available market pricing given thin velumes due
to impact of COVID-1¢

Estimated Realisable Value assumes no cost to realise cash
Book value reflects both last known cash collateral amount plus estimate for sales since last collateral confirmation date

Restricted cash held by card acquirers availlable for setoff aganst unflown revenue refundable te customers Assumes 100% refund, however
actual refunded will depend upon individual card acquirer pelicy and consumer behaviour

Restricted cash held by Barctays available for setoff agasinst the Barclays BGI exposure

insurance receivable book value already reflects best estimate of realisable value, however portion of the claim relates to leased assets rather
than owned assets

No recovery assumed due to inability to pay given current cash iguidity of counterparty

Arrcraft secunty deposits are held in cash by aircraft lessors and not recoverable

No recovery assumed given the overall HMRC Time To Pay agreement entered into in January 2020

Assumed 50% recovery on Trade Debtors, reflecting ultimate recovery rates and associated costs to realise same

Other receivabies reflect external cash maintenance reserve balances held by fessors and payments to GE for Onpoint LLP contracts



A1 - Summary of Liabilities

Estimated total assets available for preferential
creditors (carried from page A}

Liabilities
Preferential creditors:-

- Employees (Note 17)

Estimated deficiency/surplus as regards preferential creditors

Estimated prescrnibed part of net property where applicable (to carry forward)

Estimated total assets available for fixed and floating charge holders

Secured creditors subject to a fixed charge
- BRAL Pension Trustee (Note 18)
- Shareholder Loans
- Aurcraft Mortgages

Debts secured by floating charges (Note 19)

Estimated deficiency/surplus of assets after floating charges (Note 20)

Estimated prescnbed part of net property where applicable (brought down)

Total assets available to unsecured creditors

Unsecured non-preferential claims (exciuding any shortfall to floating charge holders) (Note 21)

Estimated deficiency/surplus as regards non-preferential creditors (excluding any shortfall to

floating charge holders)

Shortfall to fioating charge holders {brought down)

Estimated deficiency/surplus as regards creditors

Issued and called up capital

Estimated total deficiency/surplus as regards members

Estimated
to realise
(£}
£ 139,797,793
£
(3,500,000)
£ 136,297,793
£ {600,000)
£ 135,697,793
(3,500,000)
(110,507,888)
(127,266.840)
(244,774,708)
(110,507,868)
£ (109,076,915)
£
600,000
£ 600,000
£(317,592.414)
£ (316,992,414)
£
(109,076,915)
£ (426,069,329)
£
(1,000,000)
£ (427,069,329)

- —————

Signature D

ADMO1BO3

Date

22" April 2020
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