Rule 2.29

The Insolvency Act 1986

Notice of statement of affairs

Form 2.16B

Name of Company

S P BELL LIMITED

Company number

2768778

Inthe High Court of Justice

Chancery Division, Companies Court

{full name of court{

{2) Insert full name(s) I'We (a) Asher Miller and David Rubin

and address{es) of

L

Court case number

4752 of 2004

Adminisiaiors) of David Rubin & Partners, 319 Ballards Lane, London N12 8LY

attach a copy of:-

* Delete as applicable

* the statement(s) of affairs;

Contact Details:

You do not have 0 give any contact information in
the box opposite but if you do, it will help Companies
House to contaci you if there is a query on the form.
The contact information that you give will be visible
o searchers of the public record

*ACKITYSE®

David Rubin & Partners

319 Ballards Lane

London N12 8LY

Tel 020 8446 8203

| DX Nurmber 57368

lDX Exchange Finchley 1

DX 33050 Cardiff

When you have completed and signed this form please send it to the Registrar of Companies at:
Companies House, Crown Way, Cardiff, CF14 3UZ i

CDMPANIES HOUSE 01!09[04




Rule 2.29 Form 2.14B
Statement of affairs
Name of Company Company number
S P BELL LIMITED 2768778
Inthe High Court of Justice Court case number
Chancery Division 4752 of 2004
Companies Court

{a) Insert name and address of
registered office of the company

(b) Insert date

Statement as to the affairs of (a) S P Bell Limited of 319 Ballards Lane,
London N12 8LY

on the (b) 23 July 2004 , the date that the company entered administration.

Statement of Truth

I believe that the facts stated in this statement of affairs are a full, true and complete statement

of the affairs of the above named company as at (b) 23 July 2004 the date that the company
entered administration.

Full name m\/\ VV‘-[L[/P W
Signed @_‘

~4
bt _ Uy ST Lo

I believe that the facts stated in this statement of affairs are a full, true and complete statement

of the affairs of the above named company as at (b} 23 July 2004 the date that the company

entered administration.
A2apA o...‘\

Full name C l'l Ricans | 3~—it0\5
Signed C ik A Bt T

Dated 26 MM i Le’b'y_r_




S PBELL LIMITED (IN ADMINISTRATION)

STATEMENT OF AFFAIRS
AS AT 23 JULY 2004
Assets Book Estimated
value to realise
Uncharged assets Note £ £
Ofﬁcfe equipment 1 51,716 43249
Furniture and fixtures 1 2,836
Investment 1 2 nil
Debtors and prepayments 2 761,506 uncertain
Forum Finance Group Limited 3 594,268 10,000
S P Holdings PLC 4 5,689 uncertain
Proactive Games Limited 5 10,000 10,000
Cash in hand and at banks 6 18,404 18,404
Estimated total assets available for preferential creditors 81,653
Liabilities
Preferential creditors nil
Estimated surplus as regards preferential creditors
and total assets available to unsecured creditors 81,653
Unsecured non-preferential claims:
As per list A 132,044
Inland Revenue - PAYE 436,956
Pershing Securities Limited 7 10,213,224
10,782,224
Estimated deficiency as regards creditors 10,700,571
Issued and called up capital:
Ordinary shares of £1 each 1,127,516
"B" ordinary shares of £1 each 1,725,000
2,852,516

Estimated total deficiency as regards members

IPES =
Signature} "Qe‘ﬁc ,'l’;ﬂ“' ~

£13,553,087




S PBELL LIMITED (IN ADMINISTRATION)

NOTES TO THE STATEMENT OF AFFAIRS

1 Sale of business and certain assets

On 30 July the majority of the business and asssets of the Company were sold
to S P Angel & Co Limited for a total consideration of £50,000, of which
£43,249 was apportioned to office equipment, furniture and fittings.

2 Debtors and prepayments

Debtors in the Company’s accounts include a security deposit of £50,000,
interest receivable of £5,981 and payments due of £499,495, all of which are
being withheld by Pershing Securities Limited, which has counter claims as
detailed in note 7 betow. Other prepayments amounting to £154,221 include
amounts still on the Company’s purchase ledger. Although some recovery is
expected, under the sale agreement of 30 July 2004, the purchaser has no
obligation to the vendor in respect of prepayments. Accrued income from PEP
fees and commission, shown at £41,590, is not realistically recoverable.

3 Forum Finance Group Limited (“Forum”)

The Company is a wholly owned subsidiary of Forum, which advanced the
sum of £10,000 to assist in achieving the appointment of the Joint
Administrators and the sale of the business. No further recovery from Forum
1s expected.

4 S P Holdings PLC

Transactions on this account have not been reconciled. It is expected that any
amount agreed to be due to the Company will be recovered.

5 Proactive Games Limited

Proactive Games Limited is a subsidiary of Fundamental-e Investments plc.
The balance due is expected to be fully recoverable.

6 Cash in hand and at banks

The Company operated accounts at the Royal Bank of Scotland PLC and
Barclays Bank PLC, both of which were in credit at the time of the
appointment of the Joint Administrators.

continued. ..

Signature. ! OV C“ﬂ'&f&:\, Date..%.é%,)ﬂ %“’C{




S P BELL LIMITED (IN ADMINISTRATION)

APPENDIX B

NOTES TO THE STATEMENT OF AFFAIRS - continued

7 Pershing Securities Limited

Unpaid debits on the customer accounts of the Company which remain at
Pershing Securities Limited of Capstan House, One Clove Crescent, East India
Dock, London El14 2BH, (“Pershing”) total approximately £16 million.
Against this figure, the total current value of securities in those accounts has
been offset to reach the liability shown. The value of securities is determined
by the relevant markets, and may be affected by the manner in which such
securities are realised. Pershing advises that it reserves its rights to look to
customers to recover these losses, although the Company’s liability is unlikely
to be affected.

8 Costs

Costs of the Administration and realisation of assets are not reflected.
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