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DIRECTORS' REPORT

The Directors present their report with the financial statements of the Company for the year ended the 31st
January, 2007

PRINCIPAL ACTIVITIES

The principal activity of the Company in the year related to pnnting and desk-top publishing

DIRECTORS
The directors in office during the year and their beneficial interest in the 1ssued share capital were as follows

Class Value 31-01-2007  31-01-2008

A D Phillips Ordnary £1 2 2

This report has been prepared in accordance with the special provisions of Part VIl of the Companies Act
1985 relating to small companies

ON BEHALF OF THE BOARD:

NAD Phllllgs — Director
Dated 17" September, 2007
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PROFIT AND LOSS ACCOUNT SUMMARY
for the Year Ended 31st. January, 2007

See 2007 2006
Note £ £
TURNOVER 2 136,514 137,040
Cost of sales 44 978 55,703
GROSS PROFIT 81,536 81,337
Administrative expenses 93,622 76,583
(2,0886) 4,754
Other operating Income - -
OPERATING PROFIT/{LOSS) 3 (2,086) 4,754
Other income 13,100 12,618
11,014 17,372
Interest payable 867 617
PROFIT/{LOSS) ON ORDINARY
ACTIVITIES BEFORE TAXATION 10,147 16,755
Tax on Profit/(Loss) on Ordinary Activities 4 {(782) 1,960
PROFIT/{LOSS) FOR THE YEAR 10,929 14,795
Dividends 5 - -
Retained Profit/(Loss) 10,929 14,795
Retained Profit/(Loss) brought forward (896) (15,691)
RETAINED PROFITH{LOSS) CARRIED FORWARD 10,033 (896)
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BALANCE SHEET
As at 31st. January, 2007
2007 2008
See
Note £ £ £ £

FIXED ASSETS:
Tangible assets 6 19,317 16,288
CURRENT ASSETS:
Stock 7 805 725
Debtors 8 24,684 24,369

25,489 25,094
CREDITORS: Amounts falling
due within one year 9 33,686 42,276
NET CURRENT ASSETS
{LIABILITIES): (8,197) {17,182)
TOTAL ASSETS LESS CURRENT
LIABILITIES: 11,120 (894)
PROVISIONS FOR LIABILITIES 11 {1,085) -
NET ASSETS 10,035 (894)
CAPITAL AND RESERVES:
Called-up share capital 12 2 2
Profit and loss Account 10,033 (896)

10,035 (894)

For the year to which this Balance Sheet relates the Company was entitled to the exemption conferred by
Subsection (1) of Section 249A of the Companies Act 1985 No nohtce has been deposited from members
under Subsection (2} of Section 249B in relation to the Company Accounts for the financial year

The Directors acknowledge their responsibility to ensure that the Company keeps accounting records which
comply with Section 221 of the Companies Act 1985 and to prepare accounts which give a true and fair view
of the state of affairs of the Company as at the end of the financial year and of its profit or loss for the financial
year In accordance with the requirements of Section 226, and which otherwise comply with the requirements
of the Companies Act 1985 relating to financial statements, so far as applicable to the Company

These financial statements have been prepared in accordance with the special provisions of Part VIl of the
Companies Act 1985 relating to sma\l?mpames and with the Financial Reporting Standard for Smaller

Entities (effective January 2006)

/ \ 3! D PhllilgsT' — Director

ated 17" September, 2007

APPROVED BY THE BOARD:
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NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 31st. January, 2007

ACCOUNTING POLICIES

Accounting Convention
The financial statements have been prepared under the histoncal cost convention and are in
accordance with the Financial Reporting Standard for Smaller Entities (effective January 2006)

The accounts have been prepared on the going concemn basis The director believes that this
basis of accounts production I1s appropriate as the company has reasonable resources to continue
on operational existence for the foreseeable future

Turnover
Turnover represents net invoiced sales of services and goods exclusive of value added tax

Tangible Fixed Assets
Depreciation 15 provided at the following annual rates in order to write-off each asset over its
esttmated useful life

Plant and Machinery etc  15% on a reducing balance

Stock
Stock has been valued at the lower of cost and net realisable value, after making due
allowance for obsolete and slow moving tems

Deferred Taxation

Provision 1s made at current rates for taxation deferred in respect of all matenal tming differences
except to the extent that, in the opinion of the Directors, there 1S reasonable probability that the
habihty will not anse in the foreseeable future

TURNOVER

The turnover and profit/{loss) before taxation are attnbutable to the prnincipal actvities of the
Company

OPERATING PROFIT/(LOSS)

The operating profit/(loss) Is stated after charging

2007 2006

£ £

Drirectors' remuneration 12,600 12,600
Hire of plant and machinery 17,402 19,661
Depreciation - owned assets 3,403 2,364
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NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 31st. January, 2007

TAXATION

Overprovision 1n pricr year
U K Corporation Tax
Deferred tax

DIVIDENDS

Equity shares
Total dividends

TANGIBLE FIXED ASSETS

COST:

As at 1st February, 2006
Additions

Disposals

DEPRECIATION:

As at 1st February, 2006
Charge for year
Disposals

NET BOOK VALUES:
As at 31st January, 2007

As at 31st January, 20056

STOCK

Stock

TABCHESTER LIMITED

trading as

Degktop Print

2007 2008
£ £

{(1,960) -
93 1,960

1,086 -
(782) 1,960
2007 2006
£ £

Plant &
Machinery
etc

£
52,361
6,432
-)
58,793
36,073
3,403
(=)
39,476
19,317
16,288
2007 2006
£ £
805 725
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NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 31st. January, 2007

DEBTORS: AMOUNTS FALLING
DUE WITHIN ONE YEAR

2007 2006

£ £

Trade debtors 1,696 1,621
Other debtors 1,654 3,125
Cash at Bank and in hand 13,384 11,783
Prepayments and accrued income 7,950 7,840

24,684 24,369

CREDITORS: AMOUNTS FALLING
DUE WITHIN ONE YEAR

2007 2006

£ £

Bank loans and overdrafts 2 2,426
Trade creditors 26,924 34,999
Directors' current accounts 2,769 -
Other creditors - -
Taxes & Social Secunty 1,492 374
Accrued expenses and prepaxd iIncome 2,406 2,517
Provision for Corporation Tax 93 1,860

33,686 42 276

OBLIGATIONS UNDER HIRE PURCHASE CONTRACTS AND LEASES
The following payments are committed to be pawd within one year

Operating Leases

Land and
Bulldings
£
Expinng
Within one year -
In over 5 years 42 550
42 550
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NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 31st. January, 2007

PROVISION FOR LIABILITIES AND CHARGES

2007 2006
Deferred taxation 1,085 -
Accelerated capital allowances 1,085 _
Unrelieved trading losses )] -
1085 _
CALLED-UP SHARE CAPITAL
Authonsed
Number Class  Nominal 2007 2006
Value £ £
100  Ordinary £1 100 100
Allotted, Issued and Fully Paid
Number Class  Nominal 2007 2006
Value £ £
2  Ordinary £1 2 2

ULTIMATE CONTROLLING PARTY

The ultmate controlling party 1Is A D Phillips, sole director and shareholder
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