ACCOUNTANTS REPORT TO THE SHAREHOLDERS
ON THE UNAUDITED ACCOUNTS OF:

As descrdibed on the Balance Sheei you ane nesponsible fon the preparation
04 the Accounts fon the yean ended 3152 Januarny 1998 sef out on pages 3

to 6 and you consdiden that Zhe Company L5 exempt §rom Audit. In accordance
with yourn instructions we have compilfed these unaudited Accounts in caden
10 assdist you to fulfil youn statuifony hesponsibilities from the accounting

neconds and Angormaiion and explanations supplied to us.

M

J

\ Guest and Company
Dy Chantered Accountants

91 Princess Stheed,
Manchesten M1 4HT,

15th June 1998.
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BALANCE SHEET
' AS AT
3154 JANUARY 1998

------------------ 1998 1997
Notes £ £ £ E
FIXED ASSETS
Tangible Assets 3 5,004 7,940
CURRENT ASSETS
Wonk 4in Progress I - 1,000
Debitons 4 1,301 2,775
Cash aft Bant and in Hand 16 6,413
1,317 10,188

Creditons: Amounts falling due

within one yean 5 6,476 23,880
Net Cunnent Liabifities (5,159) (13,697)
TOTAL ASSETS LESS CURRENT LIABILITIES (155) (5,752)
CAPITAL AND RESERVES
Called Up Shane Capital 2 100 100
Progit and Loss Account (255) (5,852)
Shaneholdens' Funds (155) (5,752)

The Financial Statements have been prepared in accondance with the special
provisions of Pant VII of the Companies Act 1985 relating fo small companiesd
and with fhe Financial Reponting Standarnd fon smallen entities.

Approved fby the Board on the
and sfhnid on its behald by R.M. Davies

--------- Dinectorn

Fon the §inancial year ended 3158t Januany 1998 the Company was entitled Lo total
exemption §rom Audit unden Section 249A(1) Companies Act 1985 and no noiice has
- been deposited unden Section 249B(2). The Dinectons acknowfedge their
nesponsibilities §on ensuring that the Company keeps accounting necords

which comply with Section 221 of the Companies Act 1985 and prepating Accounts
which give a taue and fain view of the sfate of affairs of the Company as at
the end of the gean and of {15 nesubts fon the financial year in accondance
with the nequinements of Section 226 and which othenwise comply with the
requinements of the Act nelating to the Accounts s0 far as applicable o

the Company.




NOTES TOQ THE ACCOUNTS
FOR THE YEAR ENDED
__318% JANUARY 1998 __
NOTE 1 - ACCOUNTING POLICIES

a. Basds o4 Accounting

The Accounts have been prepared unden fhe histfornical cost convention and
in aceondance with the Financial Reponting Standand for small entifies.

b. Depreciation

Depreciation is provided on the wiitten down value of all tangible fixed
assets othen than Propenties at rates caleulated fo wille off the cost,
Less estimated resdidual value of each asset oven its expected useful Lige
as pollows:-

Fixtunes, Fittings and Props 25%

c. Wonk In Progress

Work <im Progress 4is valued at the Zowern of cost and net realisable value.
d. Cash Flow Sitatement

The Company has taken advantage of the exempiion in financial reporiing
sitandard numbern 1 §rom producing a Cash Flow Statement on the ghrounds
that it 45 a small company.

NOTE 2 - CALLED UP SHARE CAPITAL 1995 1997

Ondinany Shanes of El each 100 100

Fixtures,
Fittings Compuien
& Props Equipment Totak

NOTE 3 - TANGIBLE FIXED ASSETS £ £ £
Cost 10,833 2,728 13,561
Additions 552 - 557
Disposal - (2,728) {2,728)

11,385 - 11,385
Depreeciation
as at 1s% November 1997 4,712 909 5,621
Change 4on the Yeax 1,669 - 1,669
Disposal ~ (909) {909)

6,381 - 6,381
Net Book Value 3154 Januarny 1998 5,004 - 5,004
Net Bock Value 315t January 1997 6,121 1,819 7,940




