St James' Sgquare
Manchester M2 6DS

The Directors

Regus (Trafalgar) Limited
i Northumbertand Avenue
Trafalgar Square

Londoen

WC2N 5BW

31 December 1997

Dear Sirs

Tel +44 {0) 161 838 4000
Fax +44 (0} 161 838 4040
Telex 868265 PMMMAN G
DX 718187 Manchester 3

Your ref

Our ref

Contact

Regus (Trafalgar) Limited > -7 L 507 77)

ers/skd/006

Susheila Dube
0161 838 4000

As the company is no longer trading we understand that the members wish to take advantage of
the provisions of section 250 (1) (b) of the Companies Act 1985 exempting the company from
the obligation to produce audited accounts. We will then cease to hold office.

We therefore declare pursuant to section 349 of the Companies Act 1985 that there are no
circumstances connected with our ceasing to hold office which we consider should be brought
to the attention of the members or creditors of the company.

Yours faithfully
fehme

KPMG
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