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Mori Lee (UK) Limited (Registered number; 02754852)

‘ Balance Sheet

31 December 2016

Notes
FIXED ASSETS
Tangible assets 4
CURRENT ASSETS
Stocks S
Debtors 6
Cash at bank and in hand
CREDITORS
Amounts falling due within one year 7
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES
Called up share capital 8
Retained earnings

SHAREHOLDERS' FUNDS

31.12.16
£

54,960

657,865
2,867,228

166,968

3,692,061

(1,586,340)

2,105,721

2,160,681

1,000

2,159,681

2,160,681

31.12.15
£

49,388

827,509
2,445,247

179,637

3,452,393

(1,586,137)

1,866,256

1,915,644

1,000

1,914,644

1,915,644

The financial statements have been prepared and delivered in accordance with the provisions of Part 15
the Companies Act 2006 relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

of

The financial statements were approved by the Board of Directors on 13 March 2017 and were signed on its

behalf by:

WL g

M Udell - Director

The notes form part of these financial statements
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Mori Lee (UK) Limited (Registered number: 02754852)
" Notes to the Financial Statements

for the Year Ended 31 December 2016

1.

STATUTORY INFORMATION

Mori Lee (UK) Limited is a private company, limited by shares, registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information
page.

The presentation currency of the financial statements is the Pound Sterling (£).
ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small
Entities” of Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland" and the Companies Act 2006. The financial statements have been prepared
under the historical cost convention.

Turnover

Turnover represents the invoiced value of sales made to customers after deduction of discounts and
value added tax. Turnover is recognised when the risks and rewards of the underlying products have
been substantially transferred to the customer and when it can be reliably be measured. With the sale
of goods, this occurs when to goods are despatched.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its
estimated useful life.

Plant and machinery - 25% on cost
Fixtures and fittings - 25% on cost
Motor vehicles - 25% on cost
Computer equipment - 25% on cost
Stocks

Stocks are valued at the lower of caost and net realisable value, after making due allowance for
obsolete and slow moving items.

Taxation
Taxation for the year comprises current tax. Tax is recognised in the Income Statement, except to the
extent that it relates to items recognised in other comprehensive income or directly in equity.

Taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that that have
been enacted or substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is not recognised in the financial statements due to the immaterial nature of the amounts
involved.

Foreign currencies
Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at
the balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of
exchange ruling at the date of transaction. Exchange differences are taken into account in arriving at
the operating result.

Hire purchase and leasing commitments

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the
period of the lease,
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~ Mori Lee (UK) Limited (Registered number; 02754852)

" Notes to the Financial Statements - continued
for the Year Ended 31 December 2016

2.

ACCOUNTING POLICIES - continued

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the
company's pension scheme are charged to profit or loss in the period to which they relate.

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 23 (2015 - 24).

TANGIBLE FIXED ASSETS

Plant and
machinery
etc
£

COST
At 1 January 2016 115,899
Additions 31,087
Disposals (18,855)
At 31 December 2016 128,131
DEPRECIATION
At 1 January 2016 66,511
Charge for year 25,515
Eliminated on disposal (18,855)
At 31 December 2016 73,171
NET BOOK VALUE
At 31 December 2016 54,960
At 31 December 2015 49,388
STOCKS

31.12.16 31.12.15

£ £

Stocks 367,956 375,522
Goods in transit 289,909 451,987

657,865 827,509

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.16 31.12.15

£ £
Trade debtors 2,351,447 2,200,140
Other debtors 515,781 245,107
2,867,228 2,445,247
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" Moti Lee (UK) Limited (Registered number: 02754852)

" Notes

e Financial Statements - contin

for the Year Ended 31 December 2016

7.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.12.16 31.12.15
£ £
Trade creditors 1,099,764 1,080,727
Taxation and social security 252,770 262,344
Other creditors 233,806 233,066
1,586,340 1,586,137
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 31.12.16 31.12.15
value: £ £
1,000 Ordinary £l 1,000 1,000

DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The Report of the Auditors was unqualified.

Robert J Buckby, FCCA (Senior Statutory Auditor)
for and on behalf of D. K. Rumsby & Co Limited, Statutory Auditors
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