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" Minerals Technologies Holdings Limited
Annual report and financial statements
3! December 2019

Strategic report

Principal activities

The Company s principal acuvnty is to act as a holding company for Minteq UK Lumted, a subszdmxy neglstercd and .
domiciled in the UK.

Business review

Minterals Technologies Holdings Lumted has not traded in the penod and acts as holding company for Mmteq UK N
Limited.

Key performance indicators '
As the company operates as a holding company the Directors do not consider lt necessa:y to disclose KPIs.

By order of the board ' ' ..
ME Garth o Lo c The Broadgate Tower
Director 2 . o ’ Third Floor
. 20 Primrose Street
London

* EC2A 2RS

September 25, 2020
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Directors’ report

The directors present their directors’ report and financial statements for the year ended 31 December 2019.
Directors ’

The directors who held office during and up to the date of signing this report in the year were as follows: .

TJ Meek (USA)
ME Garth (USA)

Dividends ‘
During the year a dividend of £4,100,000 was paid. (2018: £2,400,000).

Disclosure of information to auditor

The directors who. held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there is no relevant audit information of which the company’s auditor is unaware; and each director has taken
all the steps that he/ she ought to have taken as a director to make himself/ herself aware of any relevant audlt
information and to establish that the company’s auditor is aware of that mformauon. )

Auditor . '

Pursuant to Section 487 of the Companies Act 2006, the audnor wnll be deemed to be reappointed and KPMG LLP
will therefore continue in office.,

By order of the board
ME Garth
Director
The Broadgate Tower
v Third Floor
» 20 Primrose Strect
London
EC2A 2RS

September, 25, 2020
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Statement of directors’ responsibilities in respect of the Strategic Report, the
Directors’ Report and the financial statements
The directors are responsible for preparing the Strategic Report, the Directors’ Report and the financial statemens m
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law they have:
elected to prepare the financial statements in accordance with UK accounting standards and applicable law (UK
Generally Accepted Accounting Pracnce), including FRS 102 The Fmanaal Repomng Standard applzcable in the

UK and Republic of Ireland.
Under company law the directors must not approve the financial statements unless they are satisfied that they gnve a

true and fair view of the state of affairs of the company and of the profit or loss of the company for that penod I '

preparing these financial statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;

* make judgements and estimates that are reasonable and prudent;

e state whether applicable UK accounting standards have been followed, subject to any matenal departures
disclosed and explained in the financial statements; :

e assess the company’s ability to continue as a going concem, disclosing, as applicable, mauets related to gomg

) concern; and

e usethe going concem basis of accounting unless they either intend to liquidate the company or to cease operations,
or have no realistic altemative but to do so.

The directors are responsible for keeping adequate accounting records that are sufficient to. show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are responsible for
such internal control as they determine is necessary to enable the preparation of financial statements that are free from

. material misstatement, whether due to fraud or error, and have gencral responsibility for taking such steps as are

reasonably open to them to safeguard the assets of the company and to prevent and detect fraud and other irregularities.
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KPMG LLP

1 Sovereign Square
Soverelgn Street
leeds

1S14DA

Independent auditor’s report to the members of Minerals Technologxes Holdmgs
Limited ‘

Opinion

We have audited the ﬁnanclal statements of Minerals Technologles Holdmgs Limited (“the company”) for the year -
ended 31 December 2019 which comprise the Profit and Loss Account and Other Comprehensive Income, Balance
Sheet, Statement of Changes in Equity and related notes, including the accounting policies in note 1.

In our opinion the financial statements: .

e give a true and fair view of the state of the company’s affairs as at 31 December 2019 and of its loss for the year
then ended;

e have been properly prepared in accordance with UK accounting standards, mcludmg FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland, and )

e have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicable
law. Our responsibilities are described below. We have fulfilled our ethical responsibilities under, and are
independent of the company in accordance with, UK ethical requirements including the FRC Ethical Standard. We
believe that the audit evndence we have obtained is a sufficient and appropnate basis for our opinion. .

Going concern

The directors have prepared the financial statements on the going concern basis as they do not intend to liquidate the
company or to cease its operations, and as they have concluded that the company's financial position means that this
is realistic. They have also concluded that there are no material uncertainties that could have cast significant doubt
over its ability to continue as a going concern for at least a year from the date of approval of the financial statements
(“the going concemn period”).

We are nequlred to report to you if we have concluded lhat the use of the going concern basis of accountmg is
" inappropriate or there is an undisclosed material uncertainty that may cast signiftcant doubt over the use of that basis
for a period of at least a year from the date of approval of the financial statements. In our evaluation of the directors’
conclusions, we considered the inherent risks. to the company’s business model and analysed how those risks might
affect the company’s financial resources or ability to continue operations over the going concern period. We have
nothing to report in these respects

However, as we cannot predict all future events or condmons and as subsequent events may result in outcomes that
are inconsistent with judgements that were reasonable at the time they were made, the absence of reference to a
material uncertainty in this auditor’s report is not a guarantee that the company will continue in operation.
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Independent auditor’s report to the members of Mlnerals Technologles Holdmgs
Limited (continued)

Strateglc report and directors’ report

The directors are responsible for the strategic report and the directors’ report. Our optmon on the ﬁnanctal statements
does not cover those reports and we do not express an audit opinion thereon. .

Our responsibility is to read the strategic report and the directors’ report and, in domg s0, consider whether, based on
our financial statemeants audit work, the information therein is matenally misstated or mconsnstent wnth the ﬁnanclal
statements or our audit knowledge. - Based solely on that work:

e we have not identified material misstatements in the strategic report and the dtrectoxs report,

e in our opinion the information given in those reports for the financial year is consistent with the ﬁnanctal )
smtements and o

e inour opinion those reports have been prepared in accordance with the Companies Act 2006.

Matters on which we are required to report by ehception
* Under the Companies Act 2006 we are required to report to you if, in our opmlon

o adequate accounting records have not been kept, or retums adequate for our audit have not been received from' i
branches not visited by us; or -

e the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remtnleration specified by law are not made; or

* wehavenot received all the information and eiplaniations‘w,e require for our audit.

We have nothing to report in these respects '

Dlrectors respons:bllmes

As explained more fully in their statement set out on page 3, the directors are responsible for: the preparation of the, ’
financial statements and for being satisfied that they give a true and fair view; such internal control as they determine

is necessary to enable the prepa.ratlon of financial statements that are free from material misstatement, whether due to
fraud or error; assessing the company s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern; and using the going concern basis of accounting unless they elther intend to lxqmdate the company -
or to cease operations, or have no reahstlc alternative but to do s0. .

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free ﬁ'om. \
material misstatement, whether due to fraud or error, and to issue our opinion in an auditor’s report. Reasonable

assurance is a high level of assurance, but does not guarantee that an audit conducted in accordance with [SAs UK) .

will always detect a material misstatement when it exists. Mtsstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably ‘be expected to mﬂuence the economic’
decisions of users taken on the basis of the financial statements.

. A fuller description' of our responsibilities is provided‘ on the FRC's website at’
www.frc.org.uk/auditorsresponsibilities. : ' :
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Independent auditor’s report to the members of Minerals Technologies Holdings
Limited (continued)

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company’s members, as
a body, for our audit work, for this report, or for the opinions we have formed. : :

M&olkc M\L&‘"

Malcolm Harding (Senior Statutory Auditor)

for and on behalf of KPMG LLP, Statutory Auditor CT
Chartered Accountants -

1 Sovereign Square

Sovereign Street

Leeds

LSI 4DA

25 September 2020 -
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Profit and Loss Account and Other Comprehensive Income
Jorthe year ended 31 December 2019

Note !

Dividend received from subsidiary
Profit before taxation

Tax on profit_

Profit for the financial year . o

Total compnehepsive income for the year
Results for the year are all derived from continuing activities.
The notes on pages 10 to 12 form part of these financial statements. -

2019
£000

4,100

4,100

4,100

4,100

2018
£000

2650

2,650

2650

2,650




Balance Sheet
at 31 December 2019

;Nole‘

Fized assets
Investments . : L 3

Current assets

Debtors 4 400

. , 400 -
Creditors: amounts falling due within one year - TS " (00) -

Net current assets

Net assets

Capital and reserves . .
Called up share capitat Co. 6
Profit and loss account * ° . ] L

Sharcholders’ funds

The notes on pages 10 to 12 form part of these ﬁnanclal statemems

These financial statements were approved by the boaxd of duectors on
behalf by

%zp

ME Garth SR
Director . :

'

Company registered number: 2748456

Minerals Technologies Holdings Limited
Annvual report and financial statements

31 December 2019
2019 . " 2088
- £000 £000
28972 ' -28972
28972 . mem
28972 ' 28972
28972 28972 -

2020 and were signed on its

The Broadgate Tower
i Third Floor

* 20 Primrose Street

. - London

EC2A 2RS

25 September 2020
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Statement of Changes in Equity

Called up’ Profit and “Total -

- -- Share  loss account " equity

Capital L

Balance at 1 January 2018 DR B892 - @s) . mm
Total comprehensive income for the period ) - B L -
Profit or loss . : o - 2,650 . 2,680 . -
Dividend paid . . . - (2A00) 2A400)
Balance at 31 December 2018 P B2 . - . 289m

' Called up Profit and . Total

Share  loss account equity ..

.- Capital .

© o £000 ©£000 - £000
Balal'lcegtl.lanuar‘ylow' S S 28972 . oo 28972
Total comprebensive income for the period . : o L
Profitorloss - B ‘ - 4,100 4,100
Dividendpaid -~ - " LT . T o (400 (4,100
Balanceat3I December2019 - . . . . L .o iggem . - 28972

.

The notes on pages 10 to 12 form panjof these financial smgmeﬁé. :
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Notes -
(forming part of the financial statements,

1 Accounting policies ‘ . )
Minerals Technologies Holdings. Limited (the “Company™) is a company limited by shares and ‘ixllcorpomted and
domiciled in the UK. 4 e X

The ultimate phrent undertaking is Minerals Technologies Inc., which is incorpox_aied_in the United States of America.
The accounts and annual report of Minerals Technologies Inc., incorporate the results of the company and can be
obtained from Minerals Technologies Inc., 622 Third Avenue, New York, NY 10017, USA.

The company is included in the consolidated financial émwments, and is considered to be a qﬁalifying entity under
FRS 102 paragraphs 1.8 to 1.12. The following exemptions available under FRS 102 in respect of certain disclosures

for the parent company financial statements have been applied: ' . :

¢ The reconciliation of the number of shares outstanding from the beginning to the end of the period‘has'no '
been included a second time; o, e . , . e
®  Cash Flow Statement and related hote;

The accounting policies set out below have, unless otherwise stated, been applied consistently to all periods presented
in these financial statements.

L1 Going concern

The Company acts as a non-trading holding company, generating income through the receipt of dividends from its
subsidiaries. The directors have a reasonable expectation that the entity will continue in operational existence as a ‘
holding company for the foreseeable future and has adequate resources to do so. The company therefore continues to
adopt the going concem basis in preparing its fmancial'statements. ) "
1.2 Measurement convention ' g

_~ The financial statements are prepared on the historical cost basis. . '

13 | Basic financial instruments
Trade creditors

Trade creditors are recorded initially at fair value anid subsequently measured at amortised cost. Generally this results
in their recognition at their nominal value. T

. Investments in preference and ordinary shares

Investments in equity instruments are measured initially at fair value, which is normally the transaction price.

. Transaction costs are excluded if the investments are subsequently measured at fair value through profit and loss.
Subsequent to initial recognition investments that can be measured reliably are measured at fair value with changes
recognition in profit or loss. Other investments are measured at cost less impairment in profit or loss.

14 Business combinations .

Business combinations are accounted for dsing the purchase method as at the acquisition date, which is the date on
which control is transferred to the entity. : v :

Atthe aéquisition date, the group recognises goodwill at the acquisition date as:

e ' the fair value of the consideration (excluding contingent consideration) tmnsfened, plus -
e ¢stimated amount of contingent consideration (sce below); plus "

¢ the fair value of the equity instruments jssllxed; plus

o directly aftributable t}msaction costs; less

o  the net recognised amount (gencrally fair value) of the identifiable assets acquired and liabilitics and contingent liabilities
.- assumed. o .

FRS 102.35 grants certain exemptions from the full requirements of FRS 102 in the transition period. The
Company/Group elected not to restate business combinations that took place prior to 1 January 2014. In respect of
acquisitions prior 1 January 2014, goodwill is included on the basis of its deemed cost, which represents the amount
recorded under old UK GAAP. Intangible assets previously included in goodwill, are not recognised scparately.

10
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Notes (coﬁﬁnued)_

2 Dnrectors remuneration

The Directors are employess of other undertakings wnhm Mmerals Technologtes lnc Gmup and did not perfonn,
substantive services for the Company during the pcnod, therefore the Directors dxd not receive any mnunemnon from ..
the Company during the year (2018: £ml) :

3 Fixed asset investments
Fixed asset investments ) .
) . Sharesin
' ) v : ) o . group .
i . undemldngs .

Company ) ’ R ) . -  £000
m‘ . . : . . . .- . . ’ ., . . R
At beginning and ead of year . ) R Lo : 289712 - -

The undertakings in which the Group’s and Company’s interest at the year-énd is more than 20% are as follows. -,

Reg;stered office and country of - Prhidpél activity Class and percentage
iucorpomﬁon o . I of shares held |
Minteq UK Limited ) The Bmadgaxc Tower, - Manufacture of monolithic : Ordmzry sbams of £l
. Third Floor, 20 Primrose Street, refractory products and prectpnated each 100%
. London, EC2A 2RS - . calCium wbonau: ptoducts
Soccia England and Wales : : P
pec nmeuaJsUK The Broadgate Tower,  -* ...  Dormant ; * Ordinary shares of £1
Limited  Third Floor, 20anmseStmet, T e , each 100%
" London, EC2A2RS - ot o C
England and Wales -
MTT Technologies UK. The Broadgate Tower, Third Floor, 20  Investment holding co * Ordinary shares
Ld o Primrose Street, London, EC2A 2RS' C mg mpeny each 25_75/, cs of £1 .
. England and Wales . Lo Redeemable shares of
: ' £1 each 26.7%
MTX Singapore 30 Cecil Suect, # 19-08 Ptudenual Towcr,lnvesnncm holding compan; Co
Holding'PTELtd o Smgapore 049712 Smgapore DR B compeny SG:?:;?;Q.‘ of

Both MTI Technologics UK Ltd and MTX Singapare Holdmgs mm are related und:ﬂa.kmgs & the shareholdings shown above

: areownedbymmeqUKLunmad

*

11




Notes (continued)

4 _Debtors

Amounts owed by group undenzldngs

During the year, a dividend of £4,100,000 was paid. Ainounts| owed from group and related party mderlahngs aré tpp'ayablé on,
Im!lllg ’ L ‘ ° - - . . ' ‘ ' . 0 f

The holders of ordmary sham are enmled 101 feceive dmdends as, dec

vote per share at meetmgs of the Company.

'
'

7 Ultimate parent company and parent company of Iarger group

The Company is a subsidiary undenakmg of, and i |s controlled
parent company incorporated in the United Slates of America. -

The largest and smallest group in which thc rewlts of the Com
Technologies Inc, The consolidated financial statements of

from Minerals Technologles Inc:, 622 Third Avenue,

‘

Mincrals Technologm Holdings Lmuted
Annual report and financial statements
- 31 December 2019

" 2019

£000
7

.

) H

BRI

Ncw Yodc, NY 10017, USA

. 2018

o

m———

=

2.

£000 .

X

demand and are non-interest ) KRR
5 Creditors: amounts falling due within one year - .
' IR ' - 2019 . 2018
. . £000 ! £000 °
Amounts owed to group undertakings . 400 .
Amounts owed to éroup and related party undenakmgs are npayaple'on demand and are non-interest bearing T
6 Called up share capltal K
Group and company . '
‘ , " 2019 2018’
: . £000 £000
Allotted, calledupandfullypmd . i x .
Ordmaryshmesofileach " 28972 28972

lared from time to time and are entitled to one -

by, Mmerals Technologm Inc whxch is the ultimate

pany are consolldated is that headed by Minerals
this group are available to the pubhc and may be obtained




