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D E P FABRICATIONS LTD (REGISTERED NUMBER: 0274566%97)

BALANCE SHEET
29 September 2019
2019 2018
Notes £ £ £ E

FIXED ASSETS
Intangible assets 4 - -
Tangible assets 5 60,952 13.105

60.952 13,105
CURRENT ASSETS
Stocks 114,932 928,309
Debtors & 221,858 234,473
Cash al bank and in hand 6,599 144

343,389 332,926

CREDITORS
Amounts falling due within one year 7 311,218 257,505
NET CURRENT ASSETS 32171 75,421
TOTAL ASSETS LESS CURRENT LIABILITIES 23,123 88,526
CREDITORS
Amounts falling due affer more than
one year 8 31.833 -
NET ASSETS 61,29C 88.526
CAPITAL AND RESERVES
Cdlled up share capilal 20,100 20,100
Retlained eamings 41,190 68,426

61,290 88.526

The company is entitled to exemption from cudit under Section 477 of the Companies Act 2004 for the year ended 29
Septemizer 2017,

The members have not required the company to obtain an audit of its financial statements for the year ended 29
September 2019 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

ensuting thal he company keeps accounling records which comply wilh Seclions 3846 and 387 of Ihe

Companies Acl 2006 and

preparing financial statements which give a frue and fair view of the stafe of affairs of the company

(b] as ol the end of each financial year and of its profit or loss for each fincncial year in accordance with
the requirements of Secticns 394 and 395 and which otherwise comply with the requirements of the
Coempanies Act 2006 relating to financial statements, so far as applicable to the company.

{al

The notes form part of these financial statemerits

Fage 2 continued...



D E P FABRICATIONS LTD (REGISTERED NUMBER: 0274566%97)

BALANCE SHEET - continued
29 September 2019

The financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

In accordance with Secticn 444 of the Companies Act 2006, the Statement of Income and Retcined Earnings has not
been delivered.

The financial statements were approved by the Board cof Directors and acuthorised for issue on 30 June 2020
and were signed on ifs behalf by:

J M Bage - Director

The notes form part of these financial statemerits
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D E P FABRICATIONS LTD (REGISTERED NUMBER: 0274566%97)

NOTES TO THE FINANCIAL STATEMENTS
For The Year Ended 29 September 2019

STATUTORY INFORMATION

D E P Fabrications Lid is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company
Infermation page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Fnancial Reporting Standard 102 "The
Financial Reporting Standard aoplicable in the UK and Republic of Ireland” including the provisions of Section 1A
"Small Entfities” and the Comganies Act 2006. The financial statements have been prepared under the histarical
cost convention,

Turnover
Turnover is measured af the fair value of the consideration received or receivable, excluding
discounts, rebates, value added tax and other sales taxes.

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in 0, is being amcritised evenly
over ifs estimated useful life of nil years.

Intangible assets
Intfangible assets are intially measured atf cost. After initial recognition, intangible assets are
measured at cost less any accumulated amortisation and any accumulated impairment losses.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life
or, if held under a finance lease, over the lease term, whichever is the shorter.

Plant and machinery - 20% onreducing balance
Fixtures & equipment - 20% onreducing balance
Motor vehicles - 25% onreducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due cllowance for
obsolete and slow moving items.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of
Income and Retained Earnings, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity.

Current cr deferred taxation assets and liakilities are not discounted.

Current tax is recegnised at the amount of tax payable using the tax rates and laws that have been
enacted or substantively enacted by the balance sheet date.

Defernred tax
Defenred tax is recognised in respect of all timing differences that have originated but not reversed
at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in fax assessments in pericds
different from those in which they are recognised in financial statements. Deferred tax is measured
using tax rates and laws that have been enacted or substantively enacted by the year end and
that cre expected to apply fo the reversal ¢of the fiming difference,

Urrelieved tax losses and other deferred tax assefs are recegnised only fo the extent that it is

probable that they will be recovered against the reversal of defered tax liabilities or other future
taxable profits.

Fage 4 continued...



D E P FABRICATIONS LTD (REGISTERED NUMBER: 0274566%97)

NOTES TO THE FINANCIAL STATEMENTS - continved
For The Year Ended 29 September 2019

ACCOUNTING POLICIES - continved

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance
sheet. Those held under hire purchase contracts are depreciated over their estimated useful lives.
Those held under finance leases are depreciated over their estimated uselul lives or the lease term,
whichever is the shorter,

The interest element of these obligations is charged to profit or loss over the relevant period, The
capital element of the future payments is treated as a liahility.

Pension costs and other post-relirement benefits

The company operates a defined contribution pension scheme. Confributions payable 1o the
company's pensicn scheme are charged to profit or loss in the pericd to which they relate.
EMPLOYEES AND DIRECTORS

The average number of employees during the year was 15 {2018-15) .

INTANGIEBLE FIXED ASSETS

Goodwill
£
COSsT
At 30 September 2018
and 2% September 2019 11,000
AMORTISATION
AT 30 September 2018
and 2% September 2019 11,000
NET BOOK VALUE
At 29 September 2019 -
At 29 September 2018 -
TANGIBLE FIXED ASSETS
Improvements
fo Plant and Fixtures Motor
property machinery & equipment vehicles Totals
L £ £ L
COSsT
Al 30 September 2018 17,263 105,760 27,366 10,888 161,277
Additions - 63,600 - - 63,600
Disposals - (55,930} - - {55,930)
Al 29 September 2019 17,263 113,430 27,366 10,888 168,947
DEPRECIATION
At 30 September 2018 17,263 100,860 24,307 5,742 148,172
Charge for year - 13,661 611 1.286 15,558
Eliminated on disposal - (55,735} - - (55,735)
Al 29 September 2019 17,263 58,786 24,218 7.028 107,975
NET BOOK VALUE
Al 2% September 2019 - 54,644 2,448 3,860 60,952
Al 29 September 2018 - 4,900 3.059 5,146 13,105

Page 5 continued...



D E P FABRICATIONS LTD (REGISTERED NUMBER: 0274566%97)

NOTES TO THE FINANCIAL STATEMENTS - continved
For The Year Ended 29 September 2019

TANGIBLE FIXED ASSETS - continued

Fixed assets, included in the above, which are held under hire purchase centracts are s follows:

COST

Addifions

At 29 September 2019
DEPRECIATION
Charge Tor year

Al 29 September 2019
NET BOOK VALUE

At 29 September 2019

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

Direclors’ current accounts
Taxes recovercgble

R & D refund due
Prepayments

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts

Hire purchase confracts

Trade creditors

Alex Lawrie factors

Socia security and ¢ther taxes
VAT

Other creditors

Directors’ current accounts
Accrued expenses

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Hire purchase contfracts
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2019
£
170,427

18,070
33.361

221,858

2019
£

2,280
73.909
131,559
40,498
40,319
4,595
378
2.280

311,218

2019
kY
31.833

Plant and
machinery
g

63.600
63,600

12,720
12,720

50,880

2018

E
157.159
55,698
18,070

3.546
234,473

2018
£
11,166

61,268
129,259
21,081
21,649
2,057

10,825
257,505

2018
£

continued...



D E P FABRICATIONS LTD (REGISTERED NUMBER: 0274566%97)

NOTES TO THE FINANCIAL STATEMENTS - continved
For The Year Ended 29 September 2019

SECURED DEBTS

The following secured debts are included within creditors:

2019

%
Hire purchase confracts 41,813
Factoring account 131,559
173,372

DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

The directors operate a current accoun. As at the year end there was ¢ balance owing o the
directors of £378 (2018 - £55,698 debit).
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2018
£

129,259
129,259
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