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CLASS 50 ALLIANCE LIMITED

DIRECTORS' REPORT

The directors present thelr anrual roport and the financial statoments for the year ended
31st December 2009.

DIRECTORS RESPONSIBILITIES FOR THE FINANCIAL STATEMENTS
The directors responsibilities for the preparation of the financial statements are detalled on page 3.
ACTIVITIES

The principal activity of the company is the operation of ex-British Rall Class 50 diesel locomotives
numbers 50035, 50044, and 50049 This activity Is not expected to change in the foreseeable future

REVIEW OF THE BUSINESS

This has continued to be a year of consolidation for the company with a number of locomotives
undergoing either routine maintenance or more substantlal repairs and upgrading. In particular

a major overhaul of 50048's bogies has been undertaken This work has resulted in a considerable
reduction in hire income and the substantial expenditure on repairs and upgrading referred to above
During the year your company has nevertheless continued to provide locomotives to Class Fifty
Operations Limited to enable it to fulfil its hire obligations The repalr work 1s almost completed

and income should increase in 2010 with enhanced locomotive avallability

RESULTS AND DIVIDENDS

The trading loss for the year amounted to £40,761 (2008 Loss £62,355). No dividend was
declared dunng the year and the deficit, after taxation, of £40,761 (2008 Loss £62,355)
has been transferred from reserves

FIXED ASSETS

Tangible fixed assets comprise the thrée Class 50 locomeotives, support coach, spare power unit,
and long term spares. A motor van was purchased during the year

It should be notod that the locomotives 50035, 50044 and 50049 are shown In the balance sheet

at their original cost plus improvements, less depreciation it will be appreciatad that the current
realisable value whiist being extremely difficult to establish precisely is considerably in excess of this
figure.

DIRECTORS
The directors of the company who served during the year were as follows.

B J Andrew
J Dunster
M Matthows

AUDITORS

The Companles Act 2006 confers exemption from audit for certain categories of small
company. Under Section 477 those companies which meet the total exemption

conditions in respect of a financial year are exempt from the obligation to have their

annual accounts audited The directors are satisfied that the company meets the total
oxemption conditions and have hence not instructed auditors to carry out an audit this year

In view of the above, and that the total exernption conditions are likely to continue for the
foreseeable future, a resclution not to appoint auditors will be proposed at the forthcoming
Annual General Meeting

Approved by the Board of Directors
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CLASS 50 ALLIANCE LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES

Company law requires the directors to prepare financial statements for each financial year
which give a true and fair view of tho state of affairs of the company at the ond of the
financial year and of the profit or loss of the company for that period. In preparing those
financlal statements, the directors are required to

salect suitable accounting policles and then apply them consistently;

make judgements and estimates that are reasonable and prudent,
propare the financial statemonts on the going concern basis unless it Is
- inappropriate to presume that the company will continue in business.

The directors are responsible for keeping proper accounting records which discltose with
reasonable accuracy at any time the financial position of the company and to enable
them to ensure that the financial staternents comply with the Companies Act.

Thoy are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detaction of fraud and other irvegularities
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PROFIT AND 1055 ACCOUNT
For the year ended 31st Decomber 2009

Note

TURNOVER 4

Operating (loss) 5
Intarest receivable and similar income
Interest payable and similar charges

(LOSS) ON ORDINARY ACTIVITIES
before taxation

Tax charge on ordinary activities 8

(LOSS) FOR THE FINANCIAL YEAR
after taxation

CLASS 50 ALLIANCE LIMITED

2009
£

3,081

(40,785)
24

(40,781)

{40,781)

= ]

Noto There are no other recognised gains and losses for the cusrent financial year or preceding

financial year other than as stated in the profit and less account.
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BALANCE SHEET
31st December 2009

FIXED ASSETS
Tangibla Assets

CURRENT ASSETS
Stocks
Dabtors
Cash at bank

CURRENT LIABILITIES
Creditors
Amounts falling due within one year

NET CURRENT ASSETS

CAPITAL AND RESERVES
Cailed up share capital
Profit and loss account

The directors confirm that

CLASS 50 ALLIANCE LIMITED

Note 2009 2008
£ £ £ £
7 65,894 73,209
8 468 488
5 23,382 30,391
28,275 50,329
52,625 31,188
3,423 4,330
49,202 76,858
116,096 160,157
e
10 186,450 179,750
1 (70,354) (29,583)
116,096 150,157

For the year ending 31st December 2009 the company was entitied to exemnption from audit
under section 477 ot the Companies Act 2006 relating to small companies

Directors’ responsibilities

1 the members have not requirad the company to obtain an audit of its accounts far the
year in question in accordance with section 476,

2 the director acknowledges his responsibility for complying with the requirements of the
Act with respect to accounting records and the preparation of accounts,

3 these accounts have been preparad In accordance with the provisions aplicable to
companies subject to the small companies’ regime

Approved by the Board on 16th September 20

J Dunster

Director

&
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CLASS 50 ALLIANCE LIMITED

NOTES TO THE ACCOUNTS
Yoar ended 31st Docember 2009

1

ACCOUNTING POLICIES

The financial statements have been prepared in accordance with applicabie accounting standards
The particular accounting policies adopted are described below

Accounting convention
The financial statements are prepared under the historical cost convention.

The company has taken advantage of the exemption in Financlal Reporting Standard No 1 from
the requirement to produce a cash flow forecast on the grounds that it is a smalli company

Tangible fixed assets

Depreciation is provided on the cost of assets in equal annual Instalments over the estimated lives
of the assets. The rate of depreciation is as follows:

Class 50 locomotives & support coach 10% per annum
Locomotive spares & power unit 10% per annum
Plant and machinery 20% per annum
Motor Van 25% per annum

Stocks

Stocks comprising consumable stores are stated at tho lower of cost or net realisable value.
EMPLOYEES

The company has no employees.

DIRECTORS

None of the directors recelved any remuneration during the period.

TURNOVER

Tumover reprasents invoiced sates to customers and is stated net of value added tax.
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CLASS 50 ALLIANCE LIMITED

NOTES TO THE ACCOUNTS
Year endod 31st Docember 2009
5 CPERATING PROFIT
2009 2008
Operating loss is aftor charging £ £
Depreciation
10,158 8,218
8 TAXATION
2009 2008
UK Corporation tax £ £

Due to the loss arising for the year no corporation tax is payable Losses available for carry forward
total £114,000

TANGIBLE FIXED ASSETS
Class 50 Support Powor Loco
locomotives  coach unit spares Motor Van Total

£ £ £ £ £ £
Cost at 1st January 2009 75,427 4,000 11,238 21417 - 111,840
Additions - - . - 3,750 3,750
Disposals - - - - - -
Cost at 31st December 2009 75,127 4,000 11,236 21,477 - 116,590
Depreciation
At 15t January 2009 23,487 800 2,248 12,026 - 38,541
Dapreciation on disposals - - - - - -
Charge for the year 6,513 400 1,124 1,181 037 10,1585
At 31st December 2009 29,980 1,200 3,372 13,207 - 48,696
Net book value
At 34st December 2009 45,147 2,800 7,964 8,270 - 66,894
At 31at December 2008 51,860 3,200 8,988 9,451 - 73,299
STOCKS

Stocks comprise consumable materials.
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CLASS 50 ALLIANCE LIMITED

NOTES TO THE ACCOUNTS
For the year ended 315t December 2009

9 DEBTORS

2009 2008
Other debtors £ £
23,882 30,31
10 CALLED UP SHARE CAPITAL
2009 2008
Authorisaed £ £

20,000 ordinary shares of £25 each
500,000 500,000
Allotted and fully paid

7,458 ordinary shares of £25 each 186,450 179,750

Dutring the pertod a further 268 ordinary shares were Issued to provide working capital

11 PROFIT AND LOSS ACCOUNT

{Debit) batance at st January 2008 (29,593)
Less loss for the year after taxation (40,761)
{Deblt) balance at 31st December 2009 {70,354}

L ]

12 RECONCILIATION OF MOVEMENT OF SHAREHOLDERS FUNDS

2009 2008

£ £
Qpening shareholders funds at 1st January 2009 179,750 175,075
Now capltal subscribed 6,700 4,675
Ctosing shareholders funds at 31st December 2008 186,450 179,750

13 SUBSIDIARY UNDERTAKING

The company has 100% control of Class Fifty Operations Limited, a company
limited by guarantee Class Fifty Operations Limited, a company Incorporated in
Great Britain, is a whoily owned subsidiary of this company In the event of Class
Fifty Operations Limited being wound up liability is limited to a maximum of £1

Consolidated financlal stetements have not been prepared and the profit attributable to
this company for the year ended 31at December 2009 amounts to £75. The financial
statements of Class Fifty Oporations Limited are available from Companies House,
Crown Way, Cardiff CF14 3UZ
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