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MICROTEC MANAGEMENT SYSTEMS LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31 MAY 2007

2007 2006
Note £ £ £ £
FIXED ASSETS
Tangible fixed assets 2 2 2
Fixed asset investments 3 35,598 -
35,600 2
CURRENT ASSETS
Debtors 4 7,080 13,266
Cash at bank 119,466 166,423
126,546 179,689
CREDITORS. amounts faling due within
one year (52,399} (60,944)
NET CURRENT ASSETS 74,147 118,745
TOTAL ASSETS LESS CURRENT LIABILITIES 109,747 118,747
PROVISIONS FOR LIABILITIES
Other provisions (99,123) (99,123)
NET ASSETS 10,624 19,624
CAPITAL AND RESERVES
Called up share capital 5 4 4
Profit and loss account 10,620 19,620

SHAREHOLDERS' FUNDS 10,624 18,624
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MICROTEC MANAGEMENT SYSTEMS LIMITED

ABBREVIATED BALANCE SHEET (continued)
AS AT 31 MAY 2007

The directors consider that the company 1s entitled to exemption from the requirement to have an audit under
the provisions of section 249A(1) of the Companies Act 1985 and members have not required the company to
obtain an audit of its accounts for the year in question in accordance with section 249B(2) of the Act The
drectors acknowledge therr responsibiliies for ensuring that the company keeps accounting records which
comply with section 221 of the Act and for preparing financial statements which give a true and fair view of the
state of affairs of the company as at 31 May 2007 and of its loss for the year then ended in accordance with the
reguirements of section 226 of the Act and which otherwise comply with the requirements of the Companies
Act 1985 relating to the financial statements so far as applicable to the company

The abbreviated accounts, which have been prepared in accordance with the special provisions of Part VIl of
the Companies Act 1985 applicable to small companies, were approved and authonsed for 1ssue by the board
and were signed on its behalf on X /6 SEArvisse Qa—.ﬂ?

¢ Al—

B Prideaux
Director

The notes on pages 3 to 5 form part of these financial statements
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MICROTEC MANAGEMENT SYSTEMS LIMITED

NOTES TO THE ABEBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2007

ACCOUNTING POLICIES

11

12

13

1.4

15

1.6

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the historical cost convention and in accordance with the Financial Reporting
Standard for Smaller Entities {effective January 2007)

Turnover

Turnover comprises revenue recognised by the company In respect of goods and services supplied,
exclusive of Value Added Tax and trade discounts

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation Depreciation 1s not charged on freehold
land Depreciation on other tangible fixed assets Is provided at rates calculated to wnite off the cost of
those assets, less their estmated residual value, over theirr expected useful Iives on the following
bases

Short- term leasehold tand and - NIl%
bulldings

Investments

Investments held as fixed assets are shown at cost fess provisions for their imparrment
Operating leases

Rentals under operating leases are charged on a straight ine basis over the lease term

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight ine basis over the period until the date the rent 1s expected to be adjusted to the prevailing
market rate

Investment properties

The short term leasehold investment properties are included at open market value for existing use
basis Under the terms of SS AP 19, the company s precluded from prowviding depreciation in
respect of these properties This 1S a departure from the prowvisions of the Companies Act 1985,
which requires that all properties be depreciated However, as these properties are not held for
consumption but for investment, the directors consider that to depreciate them would not give a true
and fair view
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MICROTEC MANAGEMENT SYSTEMS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2007

TANGIBLE FIXED ASSETS

£
Cost
At 1 June 2006 and 31 May 2007 2
Depreciation
At 1 June 2006 and 31 May 2007 -
Net book value
At 31 May 2007 2
At 31 May 2008 2
The short term leasehold properties (expirng in 2008 & 2009) are included at nominal value of £1 each,

having been professionally valued as having no value

FIXED ASSET INVESTMENTS

£
Cost or valuation
Additions 35,598
At 31 May 2007 35,598
Listed investments
The market value of the listed investments at 31 May 2007 was £56,004 (2006 - £NIL)
DEBTORS
Debtors include £6,845(2006 £6,845)) faling due after more than one year |
SHARE CAPITAL
2007 2006

£ £
Authorised
1,000 Ordinary shares of £1 each 1,000 1,000
Allotted, called up and fully paid
4 Ordinary shares of £1 each 4 4
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MICROTEC MANAGEMENT SYSTEMS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2007

CONTINGENT LIABILITIES

There 1s a current rent shorifall, and repairing and dilapidation obligations which had been professionally
valued at £150,000 There 1s therefore a contingent hability in respect of the rent shortfall and repairing
and dilapidation cbhgations 1n excess of £150,000 however the exact amount will not be known until
2009 when the final lease term ends

RELATED PARTY TRANSACTIONS

The directors have provided financial support to the company and at the year end there were loans
totalling £50,000 from the directors equally included under other creditors

CONTROLLING PARTY

The company 1s under the control of the four directors
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