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BSB (211) Realisations Limited
(In Liquidation)
Liquidators' Abstract of Receipts & Payments

From 29/10/2012

Statement From 29/10/2014
of Affairs To 09/12/2015 To 09/12/2015
ASSET REALISATIONS
Book debts 115,000 00 198,333 33
4754313 Administration surplus NIL 47,543 13
580,099 85 Barrett structures - admin surplus NIL 580,099 85
60,000 00 Admirustration VAT refunds NIL 60,000 00
9,950 00 Dhrectors Loan 7,689 84 792482
122 699 84 893,901 13
OTHER REALISATIONS
Bank interest, gross 2,706 64 7,666 70
2,706 64 7,666 70
COST OF REALISATIONS
Ligudator's fees 130,764 02 230,764 02
Debt collection fees 19,338 45 19,338 45
Liquidation legal fees 2,780 00 6,279 60
Administration legal fees NIL 2,420 36
Admirustration legal disbursements NIL 3000
Storage costs 1,952 63 2,256 45
Statutory advertising 169 20 24570
Bank charges 19575 23325
Unclaimed dwidends NIL (2,425 94)
(155,200 05) (259,141 89)
PREFERENTIAL CREDITORS
Employees' wage arrears NIL 2,425 94
NIL (2,425 94)
UNSECURED CREDITORS
(2,805,420 00) Trade & expense 425,200 22 425,209 22
(572,387 00) DTl & Employee Pay in Lieu & Redund 66,446 84 66,446 84
(65,000 00} Landlord NIL NIL
(118,807 00) Corporation Tax NIL NIL
(57,452 00} PAYE & NIC 16,844 04 16,844 04
(856,889 00) VAT 131,499 90 0 131,49990
(640,000 00) (640,000 00)
DISTRIBUTIONS
(600,000 00) Preferred Redeemable Shares NIL NIL
(1,112,997 00} Ordinary shareholders o NIL L NIL
NIL NIL
(5,491,359 02) (669,793.57) 000
REPRESENTED BY
VAT receivable 52,266 97
VAT payable (39,666 67)
Floatng ch VAT control (12,600 30)

000




BSB (211) Realisations Limited
(formerly Barrett Steel Buildings Limited)
- in Liquidation (the ‘Company’)

Final Report
for the period 29 October 2014
to 9 December 2015

KPMG LLP
9 December 2015
1 hes report contains 19 pages
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MM BSRB (211} Realhisations Limued (formerly Barrett Steel Buildings Limuted) - m Liguidation
(the ‘Company’)

Final Report

KPMG LLP

9 December 2015

About this report

This final report has been prepared by Howard Smith and Mark Granville Firmuin of
KPMG LLP, the Joint Liquidators of BSB (211) Realisations Limited (the ‘Company’),
solely to comply with their statutory duty under the Insolvency Act 1986 (as amended)
(‘1A86"), and the [nsolvency Rules 1986 (as amended) (‘IR86) to provide members and
creditors with an update on the progress of the Liquidation, and for no other purpose It 1s
not suitable to be relied upon by any other person, or for any other purpose, or 1n any
other context

Thus report has not been prepared 1n contemplation of 1t being used, and 1s not suitable to
be used, to inform any investment decision n relation to the debt of or any financial
interest in the Company

Any estimated outcomes for creditors included i this report are illustrative only and
cannot be relied upon as guidance as to the actual outcomes for creditors

‘ Any person that chooses to rely on this report for any purpose or 1n any context other than
under 1A86 and IR86 does so at their own risk To the fullest extent permitted by law, the
Joint Liquidators do not assume any responsibility and will not accept any hability in
respect of this report to any such person

Howard Smith 1s authonised to act as an insolvency practihoner by the [Insclvency
Practitioners Association Mark Granwille Firmin 15 authorised to act as an inselvency
practitioner by the Insutute of Chartered Accountants in England and Wales The Jomt
Liquidators are bound by the [nsolvency Code of Ethics

The appontments of the Joint Liquidators are personai to them and, to the fullest extent
permitted by law, KPMG LLP do not assume any responsibility and will not accept any
liability to any person in respect of this report or the conduct of the Liquidation

Please note that unless stated otherwise, all amounts 1n this report and appendices are
stated net of VAT

Sec Notice About ttus Repont All nights reserved © 2015 KPMG LLP a UK limited Lizbility partnership and a member firm of the KPMG network of independent member firms
affihated wath KPMG Intemational Cooperstive, a Swass entity All nghts resorved
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M BSB (211) Realisations Limited (formerly Barrett Steel Burldings Limited) - 1n Lipurdation

Glossary

Administration
Order

Addleshaws
The Bank
Barrett Structures

the Company

the Directors

Drniver
IA86
IR86

Hawkswell
Kilvington

Joint Liguidators

Period

{the Company )
Final Report
KPMG LLP

9 December 20115

The Administration Order granted by the High Court of
Justice, Chancery Division, Leeds District Registry, in respect
of BSB (211) Realisatons Limited (formerly known as
Barrett Steel Buildings Limited) on 2 November 2011 Court
Admimstration Order number 1629 of 2011

Addleshaw Goddard LLP
Bank of Scotland Plc
Barrett Structures Limited

BSB (211) Realisations Limited {formerly known as Barrett
Steel Bulldings Limited)} (Company number 02739854)

S Sharples

J Brennan

P A Walker

R Beesley

D A Newbould
R Nicholls

Driver Consult Limited

The Insolvency Act 1986 (as amended)

The Insolvency Rules 1986 (as amended)

Hawkswell Kilvington Limited

Howard Smith and Mark Granville Firmin of KPMG LLP, |
Sovereign Square, Sovereign Street, Leeds, LS1 4DA

29 October 2014 to 9 December 2015

See Notice About this Report All nghts reserved © 2015 KPMG LLP & UK himuted liabelity parmership and a member fimm of the kPMG k of independ ther firms
affiltated with KPMG Internznonal Cooperative a Swess entity All nghts reserved.




BSE ¢211) Realisations Limuted (formerly Barreu Steel Bunldings Limited) - in Liqadation

AF (the ‘Company )

: Final Report

KPMG LLP

9 December 2015
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Appendix | - Statutory Information
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Appendix 3 - Analysis of office holders’ time costs for the period 29
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BSB (211} Realisations Limued (formerly Barreit Steel Butldings Limuted) - in Liqurdation

U {the ‘Company')
Final Report

KPMG LLP

9 December 2015

] Executive Summary

e Howard Smuth and Mark Firmin were appointed Joint Liquidators of BSB (211)
Reahsations Limited (the ‘Company’) on 29 QOctober 2012, having previously acted
as Joint Administrators

o This is the Final Report on the progress of the Liquidation and covers the period from
29 October 2014 to 9 December 2015 and was presented at the final meetings of
members and creditors of the Company, which were held on 9 December 2015

o All asset realisations were completed tn the Period and no further matters are
outstanding Accordingly, the Joint Ligquidators have moved the Liquidation to a
formal close

¢ A distnbution of £640,000 representing a first and final dividend of 13 36 pence in
the pound was paid to unsecured creditors in the Period

* The relevant statutory and supporting information required by 1A86 and IR86 1s
contained 1n the Appendices to this report

¢ Any additional information regarding Joint Liquidators’ remuneration and/or other
expenses charged for the Period 15 available from the Joint Liquidators upon request
by any secured creditor or any unsecured creditor(s) with at least 5% 1n value of the
unsecured debt (including the creditor in question) i accordance with rule 4 49E
IR86 This request must be made within 21 days of receipt of this report

* As there were no other matters remaining to be dealt with, final meetings of members
and creditors were held on 9 December 2015 to bring the Liquidation to a formal
conclusion

* No objections to the Liquidators’ release were forthcoming and the Company will
now be dissolved in approximately three months’ time

Hosed &

Howard Smith — Joint Liquidater

See Notice About this Report All nphts reserved © 2015 KPMG LLP a UK himuted liabiity partnership and 2 member firm of the KPMG network of independent member firms
affiliated with hPMG Intemational Cooperative a Swiss entity All nghts reserved
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M BSB (211) Realisations Limuted (formerly Barrett Steel Bulldings Limited) - in Liquidation

2.1

2.2

23

(the ‘Company )
Final Report
KPAIG LLP

9 December 2013

Outcome of the Liquidation

During the Liquidation, book debt collections have totalled £198,333, of which £115,000
has been collected in the Period Asset realisations have now been completed

A notice of intended dividend was 1ssued to unsecured creditors with outstanding proofs
and expired on 30 June 2015

The Joint Liquidators reviewed all unsecured creditor claims that were received prior 10
the final date of proving

A first and final distribution to unsecured creditors was made on 12 August 2015 A total
amount of £640,000 was distributed, which 1s equivalent to a return of 13 36 pence in the
pound

As all matters have now been concluded, final meetings of members and creditors were
convened on 9 December 2015 n accordance with Section 106 of JA86

Please note that the release of the Joint Liquidators was automatic as no ¢reditor proposed
a resolution against this action

A final receipts and payments account to 9 December 2015 was made available at the
final meetings and will now be lodged at Companies House, after which the Company
will be dissolved, approximately 3 months’ from the date of filing

Matters now concluded

Matters brought forward and completed during this Period are as follows
s completion of realisations of all assets,

+ agreement of unsecured creditor claims,

e payment of a first and final dividend to unsecured creditors,

¢ settlement of the Joint Liquidators’ fees, and

s submussion of final corporation tax and VAT returns

Receipts and Payments

The receipts and payments for the Period are set out in Appendix 2 The figures n this
account are shown net of VAT

Receipts

The following receipts have been made during the Period with asset realisations now
complete

Sec Notice About thus Report All nghts resenied © 2015 KPMG LLP a Uk limeted liabality partnerstup and a member firm of the KPMG rk of independ ber firms
affilsated wath KPMG Internanonal Cooperative a Swiss entity  All nghts reserved.
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BSB (211) Realisanions Limuted (formerly Barrett Steel Buldings Limued)} - im Luqradation
(the ‘Company’)

Final Report

KPMG LLP

9 December 2011 5

Book debts

During the Penod, £115,000 has been realised by the Joint Liquidators in relation to an
outstanding book debt owed by Daifuku Logan Limited The debt collection process has
been completed and no further realisations will be made

Interest

The Joint Liquidators have held funds realised for the Company tn an interest bearing
account which has accurnulated gross interest of £2,707 during the Penod

Other assets

The Directors’ Statement of Affairs produced at the time the Company entered
Administration detatled an outstanding Directors’ Loan Account The Joint Liquidators
agreed a settlement agreement with the Director durimg the Period, and have received
£7,925 1n fuli and final settlement of the debt

Barrett Structures - Administration surplus

The Official Receiver confirmed their release from office as liquidator of the Company’s
vltimate parent, Barrett Structures Limited As previously reported, a creditor of Barrett
Structures Limited had raised a challenge to the Official Receiver’s release, relating to
funds totalling £580,100 that were paid to the Company Following confirmation from the
Official Receiver of their release this matter 15 considered closed

Expenses for the Period

Joint Liquidators’ remuneration

The Jont Liquidators’ time costs for the period 29 October 2014 to 9 December 2015 are
shown in Appendix 3

Time costs incurred n the period 29 October 2014 to 9 December 2015 total £115,623,
representing 440 hours at an average hourly rate of £263 Total time costs incurred since
appointment to 9 December 2015 are £268,317

The Joint Liquidators have drawn fees of £130,764 plus VAT 1in the Period The fees
drawn 1n the Period retate to outstanding time costs accrued n the prior reporting period,
as well as time costs incurred from 29 October 2014 to 9 December 2015

Total fees drawn by the Joint Liquidators are £230,764

Please note that all staff who have worked on this assignment, including cashiers and
secretanal staff have charged time directly to the assignment and are included n the
analysis of time spent The cost of staff employed n central admimistration functions 1s
not charged directly to this assignment but 1s reflected 1n the general level of the charge
out rates

See Notice About this Report All nghis reserved € 2008 KPMG LLP 2 UK limited habitity partnership and a member firm of the hPMG network of mdependent member firms
affil:ated with KPMG Intemational Cooperat:ive a Swiss entity  All nights reserved



M BSB (211) Realisations Limited (formerly Barrett Steel Buildings Limited) - in Liqindation
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2.5

(the ‘Company’)
Fwal Report
KPMG LLP

9 December 2015

The basis of remuneration was approved by the Company’s creditors at the meeting of
creditors held n the previous Admimstration on 5 January 2012 in accordance with Rule
2 106 of IR86

The basis upon which the Joint Admimistrators’ remuneration was approved continues
into the Liquidation

Creditors are advised that under Rule 4 131 IR86 any secured creditor, or any unsecured
creditor with either the concurrence of at least 10% in value of the creditors (1ncluding
that creditor}, who thinks that the remuneration and or expenses that have been incurred
by the liquidator are excessive or inappropriate 1n all circumstances, may apply to the
court for one or more of the following orders

(a) an order reducing the amount of remuneration which the liquidator 15 entitled to
charge,

(b) an order fixing the basis of remuneration at a reduced rate or amount,

(c) an order changing the basis of reruneration,

(d) an order that some or all of the remuneration or expenses 1n question be treated as
not being expenses of the Liquidation,

(e) an order that the liquidator or the hquidator’s personal representative pay to the
company the amount of the excess of remuneration or expenses or such part of the excess
as the court may specify

Legal costs

Legal costs of £2,780 have been paid in the Perod This includes £1,780 paid to
Hawkswell Kilvington in respect of work conducted during the Liguidation to assist with
the collection of the final book debt A further £1,000, accrued in the previous period,
was paid to Addleshaws in respect of legal advice provided during the Liquidation

Debt collection fees

Debt collection costs of £19,338 have been paid to Dniver dunng the Period This
mcludes £4,338 relating to expenses incurred during the previous Administration, but
paid 1n the Liquidation

Other payments

Storage costs of £1,953 were paid 1n the Period to cover any outstanding storage costs
incurred to date and to cover future storage costs of the Company’s records following
closure

In addition, statutory advertising costs of £169, and bank charges of £196 have been paid
during the Period

Schedule of Expenses
Expenses for the Period total £192,753 as detailed in Appendix 4

See MNonce Abour this Repert All nghts reserved © 2015 KPMG LLP a UK himited hallsty partmership end a member firm of the KPMG network of independent member firms
affiliated with KPMG Intemational Cooperatve a Swiss entity All nghts reserved
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M*% BSB (211) Realisations Limuted (formerly Barrett Steel Butldings Limuted) - in Luqpuidation
s (the ‘Company )
Final Report

KPMG LLP

9 December 2015

3 Outcome for creditors

3.1 Secured creditors

As previously reported, the Bank was repaid in the previous Admutustration

3.2  Preferential creditors

As previously reported, preferential creditors have been repaid in full

3.3 Unsecured creditors

The Directors’ Statement of Affairs estimated that unsecured credstors totalled
£4.475,955

The Jomnt Liguidators wrote to all known creditors who were yet to prove their claims on
12 May 2015 The notice of intended drvidend was also advertised 1n the London Gazette

A first and final distribution to unsecured creditors was made on 12 August 2015 A total
amount of £640,000 was distributed, which 15 equivalent to a return of 13 36 pence in the
pound

There are no funds available to pay a further dividend

See Notice About this Report All nghts reserved © 2015 KPMG LLP a Uk limized liabitity partnership and a member firm of the KPMG network of independent member firms
affilrated with KPMG Intermanonal Cooperative a Swass entity  All nghts reserved
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M BSB (211) Realisations Linuted (formerly Barrett Steel Buildings Limied) - i Liqurdation

(the "Company’)
Final Report
KPMG LLP

9 December 2015

s

Appendix 1 - Statutory Information

Appointment

For period

Company name
Nature of business
Date of appointment

Office holder details

Registered number

Present regstered
office

Previous registered
office

Basis of remuneration

Apphcation of EC
Reguiations

29 October 2014 to 9 December 20153

BSB (211) Realisations Limited
Construction and design of steel buildings
29 October 2012

Howard Snuth and Mark Granville Firmin were appointed on 29
October 2012 as Joint Liqwidators n accordance with Paragraph 83
of Schedule B1 to the |A 86

Howard Smith 1s authorised to act as an insolvency practitioner by
the [nsolvency Practitioners Association

Mark Granville Firmin 1s authorised to act as an insolvency
practitioner by the [nstuitute of Chartered Accountants in England &
Wales

02739854

KPMG LLP

1 Sovereign Square
Sovereign Street
Leeds

LS1 4DA

310 Cutler Heights Lane
Bradford

West Yorkshire

BD4 9HZ

Time costs

EC Regulations apply and these proceedings will be the Matn
Proceedings as defined in Articie 3 of the EC Regulations

See Notice About thes Report. All nghts reserved © 2015 KPMG LLP a Uk limited liabwlity parwershup and 8 member firm of the KPMG network of independent member firms
affiliated with KPMG Internauonal Cooperanve a Swass enuty Al nghts reserved
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BSB (211} Realisations Limited (formerly Barrett Steel Buildings Limuted) - im Luquidation
(the ‘Company’)

Fmal Report

KPMG LLP

9 December 2015

R

Appendix 2 - Office holders’ receipts and payments account
for the period 29 October 2014 to 9 December 2015

BSBl(201)[Realisations]CimitedBlin]iquidation]

Abstract of receipts & payments

From 29/10/2014 From 29/10/2012

Statement of affairs (£} To 09/12/2015(£)  To 09/12/2015 (£)

ASSET REALISATIONS

Book debts 115,000 00 198,333 33
4754313  Administration surplus NIL 4754313
580,099 85  Barrett structures - admin surplus NiL 580,099 85
60,00000  Adrinistration VAT refunds NIL 60,000 00
9,950 00 Directors Loan 7.699 84 7.924 82
122,699 84 893,901 13
OTHER REALISATIONS
Bank interest, gross 2,706 64 7,666 70
2,706 64 7,666 70
COST OF REALISATIONS
Ligwdator's fees {130,764 02) {230,764 02)
Debt collection fees {19,338 45) {19,338 45)
Liguidation legal fees (2,780 00} (6,279 60)
Administration legal fees NIL (2,420 36)
Administration legal disbursements NIL (30 00}
Storage costs {1,952 63) (2,256 45)
Statutory advertising {169 20) (245 70)
Bank charges (195 75} {233 25)
Unclaimed dividends NIL 2,425 94
{155,200 05) (259,141 89)
PREFERENTIAL CREDITORS
Employees’ wage arrears NIL {2,425 94}
NIL {2,425 94}
UNSECURED CREDITORS
(2,805,420 00} Trade & expense (425,209 22) (425,209 22)
{672,387 00}  DTI & Employee Pay n Lieu & (66,446 B4) (66,446 84)

See Notice About this Report All nghts reserved © 2015 KPMG LLP o Uk limuied Liabality parinership and a member firm of the KPMG network of independent member firms
affiliated with kPMG [ntemnanonal Cooperative a Swass entity All nghts reserved
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M BSB (211) Realisations Limited (formerly Barrett Steel Burldings Limued) - in Liqradation

BSBlizli[RealisationsllimitedBnltiquidation}

{the ‘Company’)
Final Report
KPAG LLP

2 December 2015

Abstract of receipts & payments

Statement of affars (£}

From 29/10/2014
To 09/12/2015 {£)

From 291102012
To 09/12/2015 (E)

Redundancy
{65,00000) Landlord
{118,807 00)  Corporation Tax
(57,452 00) PAYE & NIC
{856,889 00) VAT

DISTRIBUTIONS
{600,000 00)  Preferred Redeemable Shares
(1,112,997 00)  Ordinary shareholders

(5,491,359 02)
REPRESENTED BY
VAT recervable
VAT payable
Floating ch VAT control

NIL NIL

NIL NIL

{16,844 04) {16,844 04)
{131,499 90) {131,499 90)
{640,000 00) {640,000 00)
NIL NIL

NIL NIL

NIL NIL
(669,793 57) NIL
52,266 97

(39,666 67)

(12,600 30}

NIL

See Notice About this Report All nghts rescrved © 2015 kPMG LLP & Uk imited habihity parmership and 2 member firm of the KPMG network of independznt member firms.

affiliated with KPMG Intermanonal Cooperative a Swiss entity  All nghts reserved




M BSB (211} Realisations Limited (formerly Barrett Steel Buildings Limued) - i Liqudation
(the '‘Company’)

Fnal Report

KPMG LLP

9 December 2015

Appendix 3 - Analysis of office holders’ time costs for the
period 29 October 2014 to 9 December 2015

SIpl9ETimelcostslanalysisl(29410/201altol09412/2015)

Time Cost Average

Hours {(£)| Hourly Rate (£}
Admtnistration & planning
Cashiering
Fund management 050 140 00 280 00
General (Cashiering) 1500 463650 30910
Reconciliations (& IPS accounting reviews} 630 167900 266 51
General
Books and racords 1860 3,87300 208 23
Fees and WIP 1410 3,45050 24472
Statutory and compltance
Appointment and related formalities 070 296 50 423 57
Checklist & reviews 45 30| 1082775 23902
Closure and related formalities 1470 347850 236 63
Statutory receipts and payments accounts 060 16800 28000
Strategy decuments 1105, 4015256 363 37
Tax
Post appointment corporation tax 2610 966175 37018
Post appointment VAT 2780] 7,28525 262 06
Creditors
Crechtors and claims
Agreement of unsecured claims 84 40 18,692 00 221 47
General correspondence 3675 838875 228 27
Legal claims 175 358 75 20500
Payment of dividends 2460 645800 262 52
Statutory reports 60 60| 1487300 24543
Employees
Agreeing employee clams ) 080 324 00 405 00
Correspondence 380 1,06400 28000

See Notice About thus Report All nghts reserved © 2015 hPMG LLP a UK limmted habihiy partnership and a member firm of the kPMG network of mdependent member ferms
affiliated with KPMG Intemanenal Cooperative 8 Swass entity  All nghts reserved
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BSB (211) Realisations Lunited (formerly Barrett Steel Buldings Limuted) - in Liquidation
(the ‘Company’)

Fnal Report

KPMG LLP

9 December 2015

SIRl9klimelcostslanalysisi(297107201a5tol08712/2076)

Time Cost Average

Hours (E)| Hourly Rate (£}
Realisation of assets
Asset Reahsation
Debtors 44 20| 1511800 34204
Open cover insurance 100 205 00 205 00
Other assets 180 629 00 349 44
Total in period 440 45 115,622 50 262 51
Brought forward time {appointment date to SIP 9 pertod start date} 538 90 152,694 00
SIP 9 peniod time (SIP 9 pernod start date to SIP 9 period end date} 440 45 115,622 50
Carry forward time (appointment date to SIP 9 pericd end cate) 979 35 268,316 50

Narrative of work carried out for the period 29 October 2014 to 9 December 2015

The key areas of work have been

Statutory and
comphance

preparing statutory recespts and payments accounts,

arranging bonding and complying with statutory requirements,

dealing with all closure related formalities,

ensurng comphance with all siatutory obligations within the relevant timescales

Strategy
documents,
Checklist and
reviews

formulating, monitoring and reviewing the hquidation strategy,

briefing of our staff on the liguidation strategy and matters in relation to various work-
streams,

regular case management and reviewing of progress, including regular team update
meetings and calls,

reviewing and authorising junior staff correspondence and other work,

reviewing matters affecting the outcome of the liquidation,

allocating and managing staff/case resourcing and budgeting exercises and reviews,
haising with legal advisors regarding the vanous instructions,

complying with internal filing and informavon recording practices, including documenting
strategy decisions

Cashiertng

preparing and processing vouchers for the payment of post-appointment invoices,
creating remittances and sending payments to settle post-appointment invoices,
reconciling post-appointment bank accounts to internal systams,

ensunng compliance with appropriate nsk management procedures in respect of receipts
and payments

Tax

analysing and considenng the tax effects of various sale options, tax planning for efficient
use of tax assets and to maximise realisations,

working on tax returns relating to the penods affected by the hquidation,

analysing VAT related transactions,

reviewing the Company’s duty position to ensure compliance with duty reguirements,
dealing with post appointment tax compliance

Shareholders

responding to enguiries from shareholders regarding the hquidation,
providing copies of statuiory reports to the shareholders

See Notice About this Report All nghts reserved © 2015 APMG L LP a Uk limited hisbility partnership and a member firm of the KPMG network of independent member fims
affihated with hPMG Intemational Cooperative a Swiss ennty Al reghis reserved.
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BSB (211) Realisations Limuted (formerly Barrett Steel Burldings Limuted) - in Liqurdation
{the Company }

Funal Report

KPMG LLP

9 December 2015

General W reviewing time costs data and productng analysis of tme incurred which 1s compliant
with Statement of Insolvency Practice 9,
m drawing remuneration (n accordance with the basis which has been approved by
creditors,
W locatng relevant Company books and records, arranging for therr collectton and dealing
with the ongoing storage
Asset realisations W collating information from the Company’s records regarding the assets,
® laising with agents regarding the sale of assets,
B reviewing outstanding debtors and management of debt collection strategy,
m seeking legal advice in relation to book debt collections,
W liaising with agents regarding debtor recovenes
m laising with internal healih and safety specialists in order to manage all health and safety

Health and safety

issues and environmental 1ssues, including ensuring that legal and licensing obligations
are complied with,

haising with the Health and Safety Executive regarding the iquidation and ongoing health
and safety compliance

Open cover m assessing the level of insurance premiums
Insurance
Employees m dealing with quernes from employees regarding various matters relating to the liquidation

and their employment,

dealing with statutory employment related matters, including statutory notices to
employees,

communicating and corresponding with HM Revenue and Customs,

managing claims from employees

Credstors and
claims

convening and prepanng for the meeting of creditors,

updating the list of unsecured creditors,

relespondlng to enquines from credrtors regarding the liguidation and submission of therr
claims,

reviewing completed forms submitted by creditors, recording claim amounts and
maintaimng claim records,

dealing with suppliers,

agreeing secured/preferential/unsecured claims,

arranging distributions to the secured/preferentialfunsecured creditors,

drafting our progress report

Please note however that, in any event, there are no funds remaining to enable the Joint
Liquidators to draw any further fees against any outstanding time costs

All staff who have worked on this assignment, including cashiers and secretanal staff, have
charged time directly to the assignment and are included 1n the analysis of time spent The cost of
staff employed in central admimstration functions 1s not charged directly to the assignment but 1s
reflected 1n the general level of charge out rates

All ttime shown 1n the above analysis 1s charged in units of six minutes

See Nouce About this Report All nghis reserved © 2015 APMG LLP a Uk limited frability partnershup and a member firm of the APMG network of independent member finms
affiliated wath kPMG Internanonal Cooperative 2 Swiss enuty Al nghts reserved
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M BSB (211) Realisations Limuted {formerly Barrett Steel Builldings Limuted} - in Liquidation
= (the '‘Company’)
Final Report

KPMG LLP

9 December 2015

Charge out rates for the period for the period 29 October 2014 to 9
December 2015 .

Grade From 01 Oct 2014 £/hr Fram Q1 Oct 2015 E£/hr

Partner 596 595
Director 535 535
Senior Manager 485 485
Manager 405 405
Senor Administrator 280 280
Administrator 205 205
Support 125 125

Office Holders Disbursements

SipfoBDisbursemantsy(29710720131t030709720,15)

Category 1 Category 2
Disbursements Paid {EH  Unpard (£} Pad (f})| Unpaid (£)| Totals (£}
Total NIL NIL NIL NIt NIL

Where funds permut the officeholder will look to recover both category | and category 2
disbursements from the estate For the avoidance of doubt, such expenses are defined within SIP
9 as follows

Category 1 disbursements These are costs where there 1s specific expenditure directly
referable both to the appointment in question and a payment to an independent third party
These may nclude, for example, advertising, room hire, storage, postage, telephone charges,
travel expenses, and equivalent costs reimbursed to the officeholder or his or her staff

Category 2 disbursements These are costs that are directly referable to the appointment 1n
question but not to a payment to an independent third party They may include shared or
allocated costs that can be allocated to the appointment on a proper and reasonable basis, for
example, busmess mileage

Any disbursements paid from the estate are disclosed within the attached summary of
disbursements

The only Category 2 disbursements that KPMG Restructuring currently charges is mileage,
this 1s calculated as follows

Mileage claims fall into three categories

Seo Nobce About his Report Al nghas reserved © 2015 KEMG LLP & Uk mited liabiity parmership snd a mgmber firm of the RPMG network of independent member firms
sffiliated with KPMG [ntemnational Cooperative 8 Swiss entity All nphts reserved
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Use of privately-owned vehicle or car cash alternative — 45p per mile
Use of company car — 60p per mile
Use of partner’s car — 60p per mile

For all of the above car types, when carrying KPMG passengers an additional 5p per mile per
passenger will also be charged where appropriate

See Notice About this Report All nghts reserved © 2015 KPMG LLP a UK hmited atihity parmership and 4 enember firm of the hPMG network of independent member firms
affiliated wath KPMG Intcmanonal Cooperative a Swass enury  All nghts reserved
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Appendix 4 - Schedule of expenses for the period 29 October
2014 to 9 December 2015

Tot E}

Section Account|  Accrued () Paid (€}
Cost of realisations Jont Ligquidators’ fees 37.552 48 130,764 02 168.316 50
Liguidation legal fees NIL 2,780 00 2,780 00
Debt collection fees NIL 19,338 45 19,338 45
Storage costs NIL 1,952 63 1,952 63
Bank charges NIL 19575 195 75
Statutory Advertising NIL 169 20 169 20
Total 37,55248 155,200 05 192,752 53

Creditors are reminded that the basis on which fees have been reported was been agreed by a
majonty of creditors at the meeting of creditors held n the previous Administration on 5 January
2012

However to determine 1f the quantum of the fees to be taken 1s reasonable the analysis included at
Appendix 3 should be reviewed and any additional information can be requested by any secured
creditor or any unsecured creditor(s) with at least 5% in value of the unsecured debt (including
the creditor 1n question) 1in accordance with Rule 4 49E IR86 This request must be made within
21 days of receipt of the report

In addition creditors are reminded that the quantum can be challenged by unsecured creditor(s)
with at least 10% in value of the creditors (including that creditor) by making an applicatton to
court n accordance with Rule 4 131 IR86

See Nonice About thus Repon All nghis reserved © 2015 KPMG LLP a Uk imited habshity parinership and & member firm of the KPMG nerwork of independent member firms
affiliated with KPMG International Cooperative a Swass entity Al nphts reserved
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Extract from the Insolvency Rules 1986

V30 dGTethiorsarndime bersdiequesBiorfuri RCrdin 0 L (0N SEEEEEEREERIEE
(1) If-
{a) within the period mentioned in paragraph (2)-
{1) a secured creditor, or

{11} an unsecured creditor with the concurrence of at least 5% in value of the unsecured creditors (including the
creditor 1n question), or

{1m) members of the company n & members’ voluntary winding up with at least 5% of the total voting rights of all
the members having the night Lo vote at general mectings of the company, or

{b) with the permussion of the court upon an application made withan that period mentioned 1n paragraph (2)-

1) any unsecured creditor, or

(1) any member of the company tn a members’ voluntary winding up, makes a request in writing to the hquidator
for further mformation about remuneration or expenses set out in the progress report 1n accordance with Rule
4 49B(1)(c) or {f) (including by virtue of Rule 4 49C(5}) or 1n a draft report under Rule 4 491, the hquidator must,
within 14 days of receipt of the request, comply with paragraph (3) except to the extent that the request 15 1n respect
of matter 1n a drafl report under Rule 4 49D or a progress report required by Rule 4 108 which (in erther case) was
previously included i a progress report not required by Rule 4 108

(2) T he perniod referred to m paragraph L(a) and (b) 1s -

{(a) 7 busmess days of receipt (by the last of them n the case of an application by more than one member) of the
progress report where 1t 15 required by Rule 4 108 and

(b} 21 days of receipt (by the last of them n the case of an application by more than one member) of the report or
draft in any other case '

(3) The hiquidator comphies with this paragraph by either —
(a) provicding all of the information asked for, or
(b) so far as the hquidator considers that ~
(1) the time or cost of preparation of the information would be excussive, or
() disclosure of the wnformation would be prejudicial to the conduct of the ligwdation or might reasonably be
expected to lead to violence against any person, or

(m) the liquidator 1s subject to an obligation of confidentiahity 1n respect of the mformation, giving reasons for not
providing all of the information

(4) Any creditor, and any member of the company in a members’ voluntary winding up, who need not be the
same as the creditors or members who asked for the informatton, may apply to the court within 21 days of -

{a) the giving by the hiquidator of reasons for not providing all the information asked for or

(b) the expiry of the 14 days provided for in paragraph (1),

and the court may make such order as it thmks just

(5) Without prejudice to the generality of paragraph (4), the order of the court under that paragraph may
extend the period of 8 weeks or, as the case may be, 4 weeks provided for in Rule 4 131(1B) or 4 148C(2) by
such further period as the court thinks just

(6) I'his Rule does not apply where the liquidator 1s the official receiver

Sea Notice About thus Report Al) nghts reserved © 2015 KPMG I LP 2 Uk hruted hatlity parmership and a member firm of thie APMG network of independent
member firms affiliated with hPMG Intemational Cooperative, a Swiss entity Al nghis reserved
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(1) Any secured creditor, or any unsecured creditor with either the concurrence of at teast 10% n value of
the creditors (including that creditor) or the permission of the court, may apply to the court for one or more
of the orders in paragraph (4)

(1A) Applicatton may be made on the grounds that-
(2) the remuneration charged by the liquidator,
(b) the basis fixed for the iquidater’s remuneration under Rule 4 127, or

(c) expenses incurred by the hquidator, 1s or are,
in all the circumsiances excessive or, n the case of application under sub-paragraph (b) mappropnate

(1B) The application must, subject to any order of the court under Rule 4 49E(5), be made no later than & weeks (or,
in a case farlling within Rule 4 108 4 weeks) after receipt by the applicant of the progress report or the draft report
under Rule 4 49D, which first reports the charging of the remuneration or the incurring of the expenses in question
(' the relevant report”)

(2) Lhe court may, if it thinks that no sufficient cause 1s shown for a reduction, dismiss the apphication, but it
shall not so unless the applicant has had opportunity to attend the court for a hearimg, of which he has been
given at least S business days’ notice but which is without notice to any other party

[f the application 15 not dismissed under this paragraph the court shall fix a venue for it to be heard, and give notice
to the applicant accordingly

(3) The apphcant shall, at least 14 days before the hearing, send to the hquedator a notice stating the venue
and accompanied by a copy of the application, and of any evidence which the apphicant intends to adduce n
support of it

(4) If the court considers the application to be well-founded, 1t must make one or more of the following orders
(a) an order reducing the amount of remuneration which the lrquidator was entitled to charge,

(b) an order fixing the basis of remuneration at a reduced rate or amount,

{¢) an order changing the basis of remuneration,

(d) an order that some or all of the remuneration or expenses in question be treated as not being expenses of the
hquidation,

{€) an order that the hquidator or the liquidator’s personal representative pay to the company the amount of the
excess of remuneration or expenses or such part of the excess as the court may specity,

and may make any other order that 1t thinks just, but an order under sub-paragraph (b) or (c) may be made only 1n
respeci of periods afier the period covered by the refevant report

(5) Unless the court orders otherwise, the costs of the application shall be paid by the apphicant and are not
payable as an expense of the hquidation

See Notice About this Report All nghts reserved © 2015 KPMG LLP 2 Uk himited liabilety partnership and a member firm of the kPMG network of independent
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