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BSB (211) Realisations Ltd in Liquidation

(In Ligquidation)

Liquidators' Abstract of Receipts & Payments

Statement From 29/10/2013 From 29/10/2012
of Affairs To 28/10/2014 To 28/10/2014
ASSET REALISATIONS
Book debts 83,333 33 83,333 33
47,543 13 Administration surplus NIL 47,543 13
580,099 85 Barrett structures - admin surplus NiIL 580,099 85
60,000 00 Administration VAT refunds NIL 60,000 00
9,950 00 Directors Loan ) NIL 224 98
83,333 33 771,201 29
OTHER REALISATIONS
Bank interest, gross 2941 50 4,960 06
- 294150 4,960 06
COST OF REALISATIONS
Liguidator's fees 100,000 00 100,000 00
Liquidation legal fees 3 499 60 3,499 60
Administration legal fees NIL 2,420 36
Administration legal disbursements 3000 3000
Storage costs 15622 267 00
Statutory advertising NIL 76 50
Bank charges NIL 37 50
Unclaimed dividends — NIL (2,425 94)
(103 684 82) (103,905 02)
PREFERENTIAL CREDITORS
Employees' wage arrears ) NIL 2,425 94
NIL (2,425 94)
UNSECURED CREDITORS
(2,805,420 00) Trade & expense NIL NIL
(572,387 00) DTI & Employee Pay in Lieu & Redund NIL N
(65,000 00) Landtord NIL NIL
(118,807 00) Corporation Tax NIL NIL
(57,452 00) PAYE & NIC NIL NIL
(856,889 00) VAT NIL NIL
NIL NIL
DISTRIBUTIONS
(600,000 00) Preferred Redeemable Shares NIL NIL
{1,112,997 00} Ordinary shareholders o NIL NIL
o NIL NIL
(5,491,359 02) (17,409.99) 669,830 39
REPRESENTED BY
VAT receivable 21,258 77
Current account 669,830 39
VAT payable (16,666 67)
Floating ch VAT control (4,592 10)
669,830 39
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BSB (211) Realisations Limited
(formerly Barrett Steel Buildings Limited)
in Creditors’ Voluntary Liquidation
(*the Company™)

Annual Report pursuant to Section 104 A of the
Insolvency Act 1986
for the period 29 October 201~
to 28 October 2014
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8 December 2014
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M BSB (211) Realisations Limited (formerly Barrett Sreel Hiutlidings Limited) m Lignudation
{“the Company "}

Progress report

KPMG LLP

& December 2014

About this report

This annual report has been prepared by Howard Smith and Mark Granville Firmin of KPMG
LLP, the Joint Liquidators of BSB (211) Reahsations Limited 1 the Company™), solely to
comply with therr statutory duty to report to members and creditor » under Section 104A of the
Insolvency Act 1986, and to provide an account of their acts and dcalings and of the conduct of
the Liqudation, and for no other purpose It s not suitable to be reli«l upon by any other person,
or for any other purpose, or in any other context

This report has not been prepared 1n contemplation of 1t bemnyg used, and 1s not suitable to be
used, to inform any investment decision in relation to the debt of o1 any financial interest in the
Company

Any estimated outcomes for creditors included n this report are i1l 1hative only and cannot be
relied upon as guidance as to the actual outcomes for creditors

Any person that chooses to rely on this report for any purpose or in my context other than under
Section 104A of the Insolvency Act 1986 does so at their own 11sk To the fullest extent
permitted by law, the Joint Liquidators do not assume any responsibility and will not accept
any liability 1n respect of this report to any such person

Howard Smith 1s authorised to act as an insolvency practitioner by the [nsolvency Practitioners
Association Mark Granville Firmin s authorised to act as an involvency practitioner by the
lnstitute of Chartered Accountants in England and Wales

The appointments of the Joint Liquidators are personal to them and, to the fullest extent
permitted by law, KPMG LLP do not assume any responsibtlity anc wilt not accept any habilsty
to any persont 1n respect of this report or the conduct of the higuidanion

Please note that unless stated otherwise, all amounts 1n this report «nd appendices are stated net
of VAT

See Notice About this Repont All nights rescrved © 2004 RPMG LLP & Uk limated lrabiliry partnership and a member firm of the hI* 10, network of independent member firms
affiliated with KPMG International Cooperative a Swass entity  All nghts reserved
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The Admunistratson Order granted by the High Court of Justice,
Chancery Division, Leeds District Registry, in respect of BSB
(211) Reahsations Lumited (formerly known as Barrett Steel
Buildings Limited) on 2 November 2011 Court Admirustration
Order number 1629 of 2011

Funds realised n the period ol admumustration between 2
November 2011 and 28 October 2012

Funds realised smce 29 October 2012 when the Company

moved to Creditors” Voluntary Liquidation This includes
surplus funds transferred from the Adimnistration account

Addleshaw Goddard LLLP

Bank of Scotland Plc

Barrett Structures Limited

BSB (211) Realisattons Limited {formerly known as Barrett
Steel Buildings Limited) (Compan registered number
02739854)

S Sharples

J Brennan

P A Walker

R Beesley

D A Newbould

R Nicholls

Driver Consult Limited

The Insolvency Act 1986

The Insolvency Rules 1986 (as aminded)

Lupton Fawcett LLP

Howard Smith and Mark Granvillz Firmm of KPMG LLP, 1
The Embankment, Neville Street, | eeds LS1 4DW

Howard Smith and Mark Granvillz Firmin of KPMG LLP, 1
The Embankment, Neville Street, | eeds LS1 4DW

See Natice About this Report All nights reserved © 2014 KPMG LLP 2 UK lumuted lialy ity partnership and a member firm of the kP 10 nctwork of independent member firms
affibated with KPMG International Cooperative & Swiss entity All nghts reserved
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Contents
1 Executive Summary 4
2 Progress to Date 5
3 Comments on the Appendices 8
Appendices

Appendix 1 - Statutory Information

Appendix 2 - Office holders’ receipts and payments account for the period 29
October 2013 to 28 October 2014

Appendix 3 - Analysis of office holders’ time costs for the p.riod 29 October
2013 to 28 October 2014

Appendix 4 - Schedule of expenses for the period 29 October 2013 to 28
October 2014 and extract from the Insolvency Rules 1986

See Notice About thes Report All rights reserved © 2014 KPMG LLP a UK Tiuted liabslity partnershup and a member firm of the kP 1¢/ notwork of independent member firms
affihated with KPMG Entemational Cooperative a Swiss entity All rights reserved
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BSB (2! 1) Realisattons Limited (formerly Barrett Steel Bl mgs Limited) in Liquadation

M (“the Company "}
Progress report

KPMG LLP

- 8 December 2014

1 Executive Summary

I was appointed Joint Liquidator of BSB (211) Realisations Limited (* the Company™) together
with my colleague Howard Smith on 29 October 2012

{ previously acted as Jomnt Admurustrator of the Company together wi b [Howard Smith having
been appointed by the Directors on 2 November 2011

In accordance with Section 104A of the Insolvency Act 1986, I set out below my second annual
report on the. progress of the Ligwdation This report covers the 17 month period from 29
October 2013 to 28 October 2014

To date to‘gal funds of £776,161 have been realised n the Liquidation

Full details of the progress of the Liquidation are detailed below with atl the relevant statutory
information included by way of Appendices (see Section 3 - Comment ; on the Appendices, and
the Appendices)

See Moiice About thug Repon. All nights reserved, © 2014 KPMG LLP & UK hrmted habilily parmershyy and 2 member firm of the KPMG ac o ork of independent member firmes
afTiliated with KPMG lnterantonal Cooperairve, 8 Swiss entity All rights ressrved,
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Progress to Date

Strategy

Since my last report, the strategy for the Liquidation is to realise ths remaimning assets to enable
a distribution to be made

During the period covered by this report the following progress ha. been made

+ the Joint Liquidators have reahsed a further £83,333 of jook debts and continue to
pursue the one remaining book debt (see Section 2 2), and

e the Jont Liquidators have agreed the majonity of unsecuied clains which have been
submitted to date We expect to be tn a position to 1ssue a Notice of Intended Dividend
to creditors who have not submitted a proof of debt in Spiing 2015, once the position
regarding the outstanding book debt has been resolved (se Section 2 3 3)

Assets

Book debts

During the peniod of this report £83,333 has been realised by the loint Liquidators in relation
to a book debt owed by Buckingham Group Contracting Limite ] Due to the nature of the
Company’s business often book debts are disputed or are subject 1 defect claims

As at the date of this report there remains one outstanding book debt, in relation to the work
done for a subcontractor at Gatwick Airport The project reached linancial completion 1 June
2014 The value of this book debt has a value that 15 constdered to »: material to the amount of
funds available for distribution to unsecured creditors Accoidinzly, the Notice of [ntended
Dividend will be 1ssued once the position regarding this debtor ha- been finahsed

Interest

The Joint Liquidators have held funds realised for the Company 1 an interest bearing account
which has accumulated gross interest of £2,942 during the peried

Barrett Structures — administration surplus

As previously reported, £580,100 had been received by the Comp. ny from the ultimate parent
Barrett Structures A creditor of Barrett Structures had disputed the: e monies, however the Joint
Liquidators received legal advice regarding the Company’s entulement to these funds We
understand a challenge was made to the Official Receiver when they sought release to close the
compulsory Liquidation of Barrett Structures We await further information from the Official
Receiver on this matter

Other assets

The Directors’ Statement of Affairs detailed an outstanding Directo: s Loan when the Company
entered administration Addleshaws are providing legal advice i t2lation to this matter

See Notice About ths Report All nghts reserved © 2014 KPMG LLP a UK hmated hability partnership and a member firm of the KP* 11 network ofindependent member firms
affilated with KPMG Imernational Cooperative, a Swiss entity All ights reserved
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Liabilities
Secured creditors

As previously reported, at the date of appointment, the Bank had bx en repaid 1n full, however
the Bank’s secunity was stil! detailed as being outstanding

Accorchngly, following confirmation from the Bank that they had »:en repaird i full, the Jont
Ligwdators filed a memorandum of satisfaction 1n respect of the Bank’s secunity

Preferential creditors
As previously reported preferential creditors have been repaid tn full

Unsecured creditors
The Directors’ Statement of Affairs estimated that unsecured creditors totalled £4,475,955

A dividend will be payable to unsecured creditors, however the quantum 1s uncertain as this 1s
dependent on the outstanding book debt being realised and expen.cs of the Liquidation being
finalised

The Joint Liquidators expect to 1ssue a Notice of Intended Dividend and proof of debt form to
all known creditors who have not submitted a claim 1n Spring 201 »

Expenses for the period

The receipts and payments for the period are set out in the attac ed Receipts and Payments
Account (see Appendix 2)

The office holders’ time costs for the period of this report are also 1ttached (see Appendix 3)

The statutory provisions relating to remuneration are set out 1n Rule 2 106 of the Insolvency
Rules 1986 A creditors’ guide to fees can be found at

htip //www 13 org uk/media/documents/publications/profgssional/ i nde to_Ligwidatots Fees
Nov201 ] pdf

However, 1f you are unable to access this guide and would like a .opy, please contact Robert
Nelson on 0113 231 3767

In the period we have incurred time costs of £82,867, representing 294 hours at an average rate
of £282 per hour This includes the Tax, VAT, Health and Safet / and Pensions advice from
KPMG LLP in-house specialists Total time costs to date are £157,194

A detaled breakdown of the charge out rates for the duration of the Liquidation 1s included n
Appendix 3 to this Report

Please note that all staff who have worked on this assignment, including cashiers and secretarial
staff have charged time directly to the assignment and are included n the analysis of time spent

See Notice About this Repont All nghts reserved © 2014 KPMG LLP a UK lunited Lisbility partnershsp and a member firm of the ki* 10i network of independent member firms
affiliated with KPMG International Cooperative a Swiss entity All Tighis reserved
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The cost of staff employed in central admimstration functions 1s not charged directly to this
assignment but 1s reflected in the general level of the charge out ra es

The Joint Admunistrators’ Proposals included the following resolunions

. that 1n the event that no creditors’ commuttee 1s formed, the lomnt Administrators witl
be authonised to draw fees on account from the assets of the Company from time to
time during the period of the administration based upen tune properly spent at KPMG
LLP charge out rates that reflect the complexity of the a signment In the event that
Howard Smith and Mark Firmin be appointed as Joint L. quidators then they will be
able to draw fees on the same basis as the Joint Administrators as agreed by the
Company’s creditors Also, the Joint Adminstratots will be authorised to draw
disbursements from time to time to include category 2 dist-ursements, and

. that the costs of KPMG LLP 1n respect of Chimate hange and Sustainability,
Employee, Pension, Tax, Receivables Realisations Group and VAT advice provided to
the Joint Administrators be based upon time costs and shall be paid out of the assets of
the Company

Approval of these resolutions was recerved from the creditors at th: meeting held on 5 January
2012 1n accordance with Rule 2 106

Accordingly, the basis upon which the Joint Admimstrators’ 1 »muneration was approved
continues into the Liquidation

Expenses for this period total £161,872 including amounts not yit paid (see Appendix 4 for
deta:ls)

Additional information about the expenses charged in the period i available from the office
holder upon request by any secured creditor, and any other creditor or creditors owed 5% or
more  value of the unsecured habilities listed Full details of the process to obtain more
information under Rule 4 49E Insolvency Rules 1986 and to chatlenge the Joint Liquidators’
remuneration and expenses under Rule 4 131 Insolvency Rules 19+ 6 are included in Appendix
4 should creditors wish to do so

See Notice About this Report All nights reserved. © 2014 KPMG LLP 2 Uk limited liability partnership and & member firm of the k! 81 ntwork of mdependent member firms
affiliated with KPMG Intemational Cooperative, a Swiss entaty Al rights reserved
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3 Comments on the Appendices
3.1 Appendix 1: Statutory Information

3.2 Appendix 2: Receipts & payments account for the period

32.1 Receipts
Please see Section 2 2 for comments on the receipts during the per od

322 Payments

322 | Liquidators’ Fees

During the period of this report, the Joint Liquidators have drawn £ 100.000 of fees against total
time costs incurred

3222 Legal costs

Legal costs of £3,530 have been paid in the period This includes £3, 00 paid to Lupton Fawcett
Denston Tl n respect of work conducted during the Liguidation and £30 of outstanding
disbursements from the Admimstration

A further £1,000 has been accrued in the schedule of expenses detai ed in Appendix 4, in respect
of legal advice from Addleshaws regarding ongoing matters

3 2 2 3 Debt collection fees

£4,338 1n respect of debt collection costs incurred by Driver during the Admimistration, have
been accrued n the schedule of expenses but were paid outside the period of this report

3 2 2 4 Other payments

Storage costs of £155 were paid in the period A further a provision of £155 for unbilled storage
costs 15 included in the schedule of expenses in Appendix 4

3.3  Appendix 3: Analysis of office holders’ time costs

A full breakdown of time costs incurred 1s included n Appendir 3. however please see the
specific comments below

331 Agreement of unsecured claims

During the perod, ime costs of £20,033 (84 hours) have been incurred n relation to the
agreement of unsecured claims made against the Company

See Nouce About this Report All nghts reserved © 2014 hPMG LLP a Uh Eruted habedity partnership and a member firm of the kP [(: network of independent member furs
affiliated with RPMG Internanonal Cooperative a Swiss ey All nghts reserved
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3.32 Debtors

In the period, £17,849 (48 hours) has been spent pursuing the debt: owed to the Company, and
haising with Driver regarding the outstanding debtor

3.4 Appendix 4: Expenses for the period

Expenses for the period are summarised 1n Appendix 4 which includi the time costs as analysed
in Appendix 3

See Notice About this Report All nghts reserved © 2014 hPMG LLP a Uk linited habihity partnership and a member firm of the kP 1) network ol independent member firms
affitiared with KPMG Intemational Cooperative, a Swiss entity Al rights reserved
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Appendix 1 - Statutory Information

Appointment

For period

Company name
Nature of business
Date of appointment

Office holder details

Registered number

Present registered
office

Previous registered
office

Basis of remuneration

Application of EC
Regulations

29 October 2013 to 28 October 2014

BSB (211) Realisations Limited
Construction and design of steel bulldings
29 October 2012

Howard Smith and Mark Granville Firmin were appointed on 29
October 2012 as Joint Liquidators in accor lance with Paragraph 83 of
Schedule B to the 1A 86

Howard Snuth 1s authorised to act as an 1n-olvency practitioner by the
Insolvency Practitioners Association

Mark Granville Firmin 1s authonsed to act as an insolvency
practitioner by the Institute of Chartered A «.ountants in England &
Wales

02739854

KPMG LLP

1 The Embankment
Neville Street
Leeds

LS1 4DW

310 Cutler Heights Lane
Bradford

West Yorkshire

BD4 9HZ

Time costs

EC Regulations apply and these proceedinz will be the Main
Proceedings as defined in Article 3 of the | (C Regulations

See Notice About this Report All nghts reserved © 2014 KPMG LLP a UK linuted hability pantnership and a member firm of the KF 11 o twork of independent member firms
affihated with KPMG International Cooperative a Swiss entity Al rights reserved
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Appendix 2 - Office holders’ receipts and payments account for

the period 29 October 2013 to 28 October 2014

From 23/10/2013 From 29/10/2012
To 281 0)/2014 (£)  To 28/10/2014 (£}

BSB (211) Realisations Limited in Liquidation

Joint Liquidators' abstract of receipts & payments

Staternent of affairs (£)

ASSET REALISATIONS
Book debts 33,333 33 83,333 33
47.54313  Administration surptus NIL 47,543 13
580,099 85 Barrett structures - admin surplus NIL 580,099 85
60.00000  Administration VAT refunds NIL 60,000 00
9,950 00 Directors Loan NIL 224 98
; ;333 33 771,201 29
OTHER REALISATIONS
Bank interest, gross 2,941 50 4,960 06
—2941 b0 4,960 06
COST OF REALISATIONS
Liguidator's fees {100,000 00) {100,000 00}
Liguidation legal fees 0,499 60) (3,499 60)
Administration iegal fees ML (2,420 36)
Administration legal disbursements (30 00) (30 00}
Storage costs (155 22) {267 00)
Statutory advertising NIL {76 50)
Bank charges NIL (37 50)
Unclaimed dvidends NIL 2,425 94
—(—1l )—C :;584 82) {103,905 02)
PREFERENTIAL CREDITORS
Employees' wage arrears NIL (2,425 94)
o NEL (2,425 94}
UNSECURED CREDITORS
{2,805,42000)  Trade & expense NIL NIL
{572,387 00) Regf;' di’nir;‘p"’yee Pay n Lieu & NIL NIL
{65,000 00) Landlord NIL NIL
{118,807 00)  Corporation Tax NIL NIL

See Notice Abaut this Report All nights reserved © 2014 KPMG LLP a UK limited hability partnership and a member firm of the hP* H . nutwork of ndependent member firms

affiliated with KPMG Intecnanonal Cooperative, a Swiss entity  All rights reserved
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BSB (211} Realisations Limited in Liquidation -
Joint Liquidators' abstract of receipts & payments ‘

From 23/10/2013 From 29/10/2012

Statement of affairs (E) To 28132014 (£)  To 28/10/2014 (£}
(57.45200) PAYE &NIC CONL NIL

(856,889 00 VAT NIL NIL

L NIL

DISTRIBUTIONS

(800,000 00)  Preferred Redeemable Shares NIL NiL

{1,112,997 00)  Ordinary shareholders NIL NiL

o NIL NIL

{5,491,359 02} (1;,409 99} 669,830 3%
REPRESENTED BY o

VAT receivable 20 73704 21,258 77

Current account ( 7,402 68) 669,830 32

VAT payable ( €666 67) {16,666 67}

Floating ch VAT control (4,592 10}

_—(1_7;109 99} 669,830 39

See Notice About this Report All nghts reserved © 2014 KPMG LLP s UK limsted ability partnershup and a member firm of the kP [ nctwork of independent member firms
affilzated with kPMG Imiernational Cooperative 2 Swiss enfity Al rights reserved
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Appendix 3 - Analysis of office holders’ time costs for the period
29 October 2013 to 28 October 2014

SIP 9 - Time costs analysis (29/10/2013 to 28/10/2014)

Hours :

Partner / ) Time Cost Average

Director Manager Administrator Support Tatal {£)| Hourly Rate (£}
Admunistration & planning )
Cashiering ,
General {Cashiering) 060 565 6 25I 1,688 75 254 20
20 s
General '
Books and records 420 420/ 81900 195 00
Fees and WIP 150 0 40 075 2 65; 1,027 75 38783
Statutory and compliance :
Checkiist & reviews 100 200 1475 1778| 421126 23725
Pre-appontment checks 030 030, 3600 12000
Reports to debenture holders 030 0 30| 79 50 265 00
i;iﬁ:’g;:g:ﬁﬁ; nd 040 040 10600 26500
Strategy documents 400 4 60 B soi 3,951 Q0 459 42
Tax
Post appomiment colporaton 170 1630 100 1800 881300 463 84
Post appointment VAT 050 400 12 95 17451 433075 24847
Creditors '
Creditors and claims
gg!rrenesment of preferential 100 100, 485 Q0 485 00
ggﬁesme”‘ of unsecured 250 1500 6580 100 8430 20,032 50 237 63
General correspondence 150 865 10 15i 2,264 25 22308
Statutory reports 270 610 3950 48 30r 11,496 50 23802
Employees
Agreeing employee claims 5 80 5 80| 1,537 00 265 00

See Natice About this Report All rights reserved © 2014 KPMGLLP a Uk kemuted liauluy parnership and & member firm of the kP . notwork of independent member firms
affiliated with hPMG International Cooperative a Swiss entiry Al sights reserved
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SIP 9 - Time costs analysis (29/10/2013 to 28/10/2014) "—

Hours

Partner / ) j Time Cost Average

Director Manager Administrator Support Total! {£)| Hourly Rate (E)
Correspondence 330 3 50 671 50 203 48
Realisation of assets
Asset Realisation
Cash and investments 640 050 0 90' 25150 279 44
Debtors 110 4300 355 4765, 17,84875 374 58
Leasehold property 2 50 250| 48750 195 00
Open cover insurance 080 1] 80: 156 00 195 00
Other assets 100 876 975 210125 215 51
Total in period 16 60 94 30 181 55 130 293 :I; 82,867 25 28210
Brought forward time {appointment date to SIP 9 penod start date) 24515 6982675
SIP 8 period time {SIP 9 period start date to SIP 9 penod end date} 29375 82,867 25
Carry forward time (appointment date to SIP 9 penod end date) 538 ;6 152,694 00

All staff who have worked on this assignment, including cashiers and secretartal siaff have charged time directly
to the assignment and are included n the analysis of time spent The cost of staff employed in central
admimistration functions 1s not charged directly to the assignment but s reflected in the general level of charge

out rates

All time shown 1n the above analysis 1s charged 1n units of six minutes

See Notice About this Report All nghis reserved © 2014 kPMG LLP a UK houted lability parinership and a member firm of the hP 10 network of independent member firms

affiliated with \PMG Intemational Cooperative & Swiss entity  All rights reserved
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Charge out rates for the period for the period 29 October 2013 to 28

October 2014

Charge-out rates {f) for: CRS t I'_

Grade From 01 Oct 2013 £/hr From 01 Oct 2014 £fhr
Partner 565 o 595
Director 485 535
Senior Manager 475 485
Manager 385 405
Senior Administrator 265 280
Administrator 195 205
Support 120 125

See Notice About this Report All nghts reserved © 2014 KPMG LLP & Uk limited lusbility parinership and a member firm of the kI* 1, notwork of independent member firms

affibated with KPMG International Cooperative, 2 Swiss entity All rights reserved
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Office Holders Disbursements

$IP 9 - Disbursements (29/10/2013 to 28/10/2014) L II_

Category 1 Categay 2
Disbursements Paid {£) Unpaid (£} Paid (f) Unpaid (E) Totals (£)
Total NIL NIL NIL

Where funds permit the officeholder will look to recover both catigory 1 and category 2
disbursements from the estate For the avoidance of doubt, such expenses are defined within SIP 9
as follows

Category 1 disbursements These are costs where there 1s spec lic expenditure directly
referable both to the appointment n question and a payment to an independent third party
These may include, for example, advertising, room hire, storage, po .tage, telephone charges,
travel expenses, and equivalent costs reimbursed to the officeholder or his or her staff

Category 2 disbursements These are costs that are directly referable to the appointment in
question but not to a payment to an independent thurd party Thev may include shared or
allocated costs that can be allocated to the appointment on a proper ind reasonable basis, for
example, business mileage

Any disbursements paid from the estate are disclosed within the attached summary of
disbursements

The only Category 2 disbursements that KPMG Restructuring currently charges 1s mileage,
this 1s calculated as follows:

Mileage claims fall into three categories

Use of privately-owned vehicle or car cash alternative — 45p per mile

Use of company car — 60p per mile

Use of partner’s car — 60p per mile

For all of the above car types, when carrying KPMG passengers an addiional Sp per mile per
passenger will also be charged where appropnate

See Notice About this Repont All rights ressrved © 2014 KPMG LLP a UK limuted habulity pannerstip and a serber firm of the k P IG network of independent member firms
affiliated with KPMG Internariona) Cooperative a Swiss entity Al nghts reserved
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Appendix 4 - Schedule of expenses for the period 29 October
2013 to 28 October 2014

Pauj {f} Totals (£)

Section Account Accrued (£}

Cost of realisations Jont Liquidators” fees 52,694 00 100,000 00 152,694 00
Liqudation legal fees 1,000 00 3,493 80 4,499 60
Administration legal 39 00 30 00
disbursements
Storage costs 155 00 15522 31022
Debt cellection fee 4,338 45 4,33845
Total 58,18745 103,68 ;;2 161,872 27

Creditors are reminded that the basis on which fees have been reported was been agreed by a
majority of creditors at the meeting held on 5 January 2012

However to determune if the quantum of the fees to be taken 1s reasonable the analysis included at
Appendix 3 should be reviewed and any additional information can be 1equested by any secured
creditor or any unsecured creditor(s) with at least 5% n value of the unsecured debt in accordance
with rule 4 49E Insolvency Rules 1986 This request must be made witl in 21 days receipt of the
report The full text of that rule can be provided on request

In addition creditors are rerminded that the quantum can be challenged by unsccured creditor(s) with
at least 10% n value excluding that creditors claim by making an application to court in accordance
with rule 4 131 Insolvency Rules 1986 The full text of this rule can also >: provided on request

See Notice About this Report All nghts reserved © 2014 KPMG LLP a Uk himuted liabultty partnership and a member firm af the k 1 1G network of mdependent member fiems
affihated with KPMG Intemational Cooperative, & Swiss entity All nights reserved
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IPS SQL Ver 504

Statement From 29/10/2012
of Affairs To 28/10/2014 To 28/10/2014
ASSET REALISATIONS
Book debts 83,333 33 83,333 33
47,543 13 Administration surplus NIL 47 54313
580,099 85 Barrett structures - admin surplus NIL 580,099 85
60,000 00 Administration VAT refunds NIL 60,000 00
9,850 00 Directors Loan . NIL 224 98
83,333 33 771,201 29
OTHER REALISATIONS
Bank interest, gross 294150 4,960 06
2 941 50 4,960 06
COST OF REALISATIONS
Liquidator's fees 100,000 00 100,000 00
Liquidation legal fees 349960 3,498 60
Adminustration legal fees NiL 2,420 36
Administration legal disbursements 3000 3000
Storage costs 155 22 267 00
Statutory adverhising NiL 76 50
Bank charges NIL 37 50
Unclamed dividends NIL {2,425 94)
(103,684 82) (103,905 02)
PREFERENTIAL CREDITORS
Employees’ wage arrears NIL 2,425 94
NIL (2,425 94)
UNSECURED CREDITORS
(2,805,420 00) Trade & expense NIL NIL
(672,387 00) DTl & Employee Pay in Lieu & Redund NIL NIL
(65,000 00) Landlord NIL NIL
(118,807 00) Corporation Tax NIL NIL
(57,452 00) PAYE & NIC NIL NIL
(856,889 00) VAT B NIL NIL
NIL NIL
DISTRIBUTIONS
(600,000 00) Preferred Redeemable Shares NIL NIL
{1,112,997 Q0) Ordinary shareholders _ NIL NIL
NIL NIL
(5,491,359 02) (17,409.99) 669,830 39
REPRESENTED BY
VAT receivable 21,258 77
Current account 669,830 39
VAT payable (16,666 67)
Floating ch VAT control (4,592 10)
669,830 39
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Extract from the Insolvency Rules 1986

Insolvency Rules 1986
4.49E Creditors’ and members’ request for further mnformation
(N If-
{a) within the peniod menttoned in paragraph (2)-
(1) asecured creditor, or

(1) an unsecured creditor with the concurrence ol «t least 5% n value of
the wunsecured creditors (including the creditor in question), or

(i) members of the company 1n a members’ volur tary winding up with at
least 5% of the total voting rights of all the meinbers having the nght
to vote at general meetings of the company. or

(b) with the permission of the court upon an applic wion made within that
period  mentioned in paragraph (2)-

(1) any unsecured creditor, or

{(n) any member of the company 1n a members voluntary winding up,
makes a request in wniting to the hiquidator for further information
about remuneration or expenses set out I the progress report In
accordance with Rule 4 49B(1){e) or (f} (incl vhng by virtue of Rule
4 49C(5)) or 1n a draft report under Rule 4 4¢3, the hquidator must,
within 14 days of receipt of the request, con plv with paragraph (3)
except to the extent that the request 1s n resyect of matter in a draft
report under Rule 4 49D or a progress report required by Rule 4 108
which (in either case) was previously included 1n a progress report not
required by Rule 4 108

¥)] The period referred to in paragraph 1{a) and (b} 1s —
(a) 7 business days of receipt (by the last of them 1n the case of an application
by more than one member) of the progress report where 1t 1s required by

Rule 4 108, and

(b) 21 days of receipt (by the last of them 1n the case ol un application by more
than one member) of the report or draft in any other case

(3) The hquidator complies with this paragraph by either —

(a) providing all of the information asked for, or

See Notice About this Report All nghts reserved © 2014 KPMG LLP a Uk limuted hiabelity partnership and a men b r firm of the KkPMG network of
independent member firms affiliated with kPMG Intemnational Cooperatrve 4 Swiss entity All nghts reserved
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(b) so far as the liquidator considers that —

(1) the ime or cost of preparation of the informat on would be excessive,

or
(1) disclosure of the information would be prejudicial to the conduct of
the hquidation or might reasonably be expectid to lead to violence
aganst any person, or
(1) the liquidator 1s subject to an obligation of confidentiality in respect of
the information,
giving reasons for not providing all of the information
4 Any creditor, and any member of the company 1n a mem urs’ voluntary winding

up, who need not be the same as the creditors or men'beis who asked for the
information, may apply to the court within 21 days of -

{a) the giving by the liquidator of reasons for not providing all the information
asked for, or

(b) the expiry of the 14 days provided for 1n paragraph (1),

and the court may make such order as it thinks just

(3 Without prejudice to the generality of paragraph (4), the orcler of the court under
that paragraph may extend the period of 8 weeks or, as the case may be, 4 weeks
provided for in Rule 4 131{1B) or 4 148C(2) by such fu ther period as the court
thinks just

©) This Rule does not apply where the liquidator 1s the official recerver

4.131 Creditors’ claim that remuneration 1s [or other expcenscs are] excessive
(H Any secured creditor, or any unsecured creditor with either the concurrence of

at least 10% in value of the creditors (including that creditor) or the permission
of the court, may apply to the court for one or more of the orders in paragraph

@
(1A)  Application may be made on the grounds that-
(a) the remuneration charged by the hguidator,
(b) the basis fixed for the liquidator’s remuneration un ler Rule 4 127, or

(¢) expenses incurred by the hquidator,

See Notice About this Report Al rights reserved © 2014 KPMG EL P a2 UK limited lisbility partnershup and a meii bar firm of the KPMG network of
independenm member firms affiliated with KPMG International Cooperative, a Swiss ennty All rights reserved
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1s or are, in all the circumstances, excessive or, in the case of _npphcatlon under sub-
paragraph (b}, inappropnate

(1B)

2

The apphcation must, subject to any order of the court under Rule 4 49E(5), be
made no later than 8 weeks (or, 1n a case failing withi1 Rule 4 108, 4 weeks)
after receipt by the applicant of the progress report, ot the Jraft report under Rule
4 49D, which first reports the charging of the remuner. tion or the tncurring of
the expenses in question (“the relevant report”)

The court may, 1f 1t thinks that no sufficient cause 1s - hown for a reduction ,
dismiss the application, but it shall not so unless the applicant has had
opportunity to attend the court for a hearing, of which he has been given at least
5 business days’ notice but which 15 without notice to aiy other party

If the application 1s not dismissed under this paragraph, the couit shall fix a venue for it
to be heard, and give notice to the apphcant accordingly

&)

C))

(3

The applicant shall, at least 14 days befare the hearing send io the Liquidator a
notice stating the venue and accompanied by a copy ot the application, and of
any evidence which the applicant intends to adduce n < ipport of 1t

If the court considers the application to be weil-found. d, 1t must make one or
more of the following orders —

(a) an order reducing the amount of remuneration w nuch the hquidator was
entitied to charge,

(b) an order fixing the basis of remuneration at a reduced rate or amount,
{c) an order changing the basis of remuneration,

(d) an order that some or all of the remuneration or « xpenses 1n question be
treated as not being expenses of the liquidation,

{€) an order that the hquidator or the hquidator’s per-onal representative pay
to the company the amount of the excess of remucration or expenses or
such part of the excess as the court may specify,

and may make any other order that it thinks just, but an order under sub-
paragraph (b) or (c) may be made only in respect of pcriods after the period
covered by the relevant report

Unless the court orders otherwise, the costs of the application shall be paid by
the applicant and are not payable as an expense of the h juidation

See Notice About this Repart Al nghts reserved © 2014 KkPMG LLP a UR ltmited Liability partnership and a men ber fiem of the KPMG network of
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