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Directors’ report

Lhe directors present their report and the audited financial statements tor the year ended 30 June 2013

Principal activihes
1he principal activity of the company 1s that of agents

As at ] January 2000 the company enicred into an agreement to sell its assets and trade undertakings to its
immediate holding company, Howard Smith Paper Group Limited  On the same date the company entered into an
agreement 1o act as an agent for sts immediate holding company ~ As trom that date the Company acls as agent for
Howard Smith Papet Group Limited and the results of 1ts trading acuvities are therefore contamed within the
accounts ol Howard Smith Paper Group Limned

Directors and thewr imterests

Directors of the company who held otfice during the year ended 30 June 2013, were as follows

M V Lanc-Ley Resigned 31/07/2012

P B Carr Resigned 05/07/2013

C C Stockley Resigned 16/07/2013

S P King Appomnied 05/02/2013
Al Price Appontment 10/10/2013

Charitable and pohtical donations

he donations made by the company during this period tor chartable purposes were £nit (2042 L} Thue were
no donations tor political purposes (2012 Laif}

By order of the board
e ST

C Sigley
Company Secretary

25" November 2013
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Statement of directors’ responsibilities in respect of the Directors’ Report and the
financial statements

I'he directors are responsible tor preparing the Directors Report and the linanctal statements in accordance with
applicable taw and regulations

Company law requires the directors Lo prepare financial statements for each financial year  Under that law they
have clected to prepare the financial statements in accordance with UK Accounting Standards and appheable law
(UK Generally Accepled Accounting Practice)

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and tair view of the state of affairs o the company and of the profit or loss of the company tor that period In
preparing these financial statements, the directors are required to

e select switable accounting policies and then apply them consistently,
o make judgments and estimales that are reasonable and prudent

e state whether applicable UK Accounung Standards have been followed subject to any matenal departures
disclosed and uaplained 1n the financial statements  and

¢ prepare the tinancal statements on the going concern basis unless 11 15 mappropriale to presume that the
company will continue 1n business

lhe directors are responsible for keeping adequate accounung records that are sufficient to show and explain the
company s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them 1o cnsure that the financial statements comply with the Companies Act 2006 They have general
responsibility for taking such steps as are rcasonably open to them to safeguard the assels ol the company and 10
prevint and detect traud and other wregulanties

I he direclors are responsible for the masntenance and integrity ol the corporate and financial miormation included
on the company’s website  Legislavon in the UK goverming the preparation and dissermination ol financial
olatements may ditter from legislation in other urnisdictions
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Profit and loss account
Sor the year ended 30 June 20113

1he company has not traded during either the current or preceding year, has recerved no income and incurred no
expenditure and censequently has made neither a profit nor a loss

Balance sheet
as at 30 June 2013

Note 2013 2012
£000 £000
Current asscts
Debtors 4 1¢ i0
Net assets including pension habibtics 10 10
Capital and reserves
€ alled up share capitad 5 10 10
Sharcholders’ funds 7 10 10

‘o1 the year ending 30 June 2013 the Company was entitled to the exemption from audit under section 480 of the
Companies Act 2006 relating to dormant companies

Directors responsibilities

1) The members have not required the company 1o obtain an audit of 1ts accounts tor the year m guestion i
accordance with section 476

) The directors acknowledge thar responstbihtics for comply ing with the requirements ot the Act with respect Lo
accounung records and the preparation of accounts

n) These accounts have been prepared 1n accordance with the provisions applicable o companies subject 1o the
small companies regime

1he financial statements were approved by the board of directors on 25™ November 2013 and were signed on its

Company registered number 02737349
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Notes
(formuing part of the financial statements)

1 Principal accounting policies

Ihe financial statements have been prepared in accordance with applicable Accounting Standards in the United
Kingdom A summary of the more important accounting policies, which have been applied consistently unless
otherwise stated 15 sct out below

Basis of uccounnng
The financial statements are prepared in accordance with the histoncal cost convention

On | lanuary 1999 the company entered 1nto an agreement 10 act as agent for its immediate holding company
Howard Smith Paper Group 1imited  The terms ol the agreement are thal all transacuons are undertaken on behall
ot Howard Smuth Paper Group 1imuted and the company 15 indemmiticd by Howard Smith Paper Group Limited
from and agamnst all debts habihtics and obhgauions incurred by the company as a result of these transactions Al
(ransactions dare therefore contained within the accounts ot Howard Stmith Paper Group Limited

Cash flow statement

Under Financiab Reporting Standard ( FRS 17 (revised), the company 1s exempt from the requirement to prepare 4
cash flow statement on the grounds that 1t 1s a wholly owned subsidiary ol the ultimate parent company, PaperhinX
Lamited which 1s incorporated in Australia and prepares a consohdated cash flow statement 1n accordance with
RS 1 {revised)

2 Directors’ remuneration

MDirevtors were rumunerated by the parent company  Howard Smith Paper Group Limited

3 Employee information

In accordance with the terms of the Agency agreement, all employee obligations have been transferred to the
ymmediate holding company Howard Smith Paper Group Limited

4 Debtors
2013 2012
£000 £000
Anmounts falling due withun one vear
Amounts owed by group undertakings 16 10
5 Called up share caputal
2013 2012
£000 £000
Alloned, catfed up and futly pad .
10 000 ordinary shares of £1 cach 10 10
6 Reconcihiation of movement 1n shareholders’ funds
2013 2012
£000 £000
Resubt for the financeal year - -
Opening sharcholders funds 10 10
Clasing shareholders tunds 10 10

E
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Notes fcontnued]

7 Financial commitments

In accordance with the lerms of the agency agreement all contractual oblhigations have been transterred 1o the
immediate holding company Howard Smith Paper Group Limited  Details of these obligations are theretore
disclosed in their accounts

8 Pension obligations

In accordance with the terms of the agency agreement all employee obhgations have been translerred to the
immediate holding company. Howard Smith Paper Group Limited Details of pension obhigations are therefore
disclosed n their accounts

9 Related party transactions

Durng the year the company made transactions with other companies connected with the wlumate parent
undertahing In accordance with FRS 8 the company s exempt Irom disclosing these transactions in detail as they
are disclosed within the financial statements of the ulumate parent undertahing

No other related party transactions were known to have been made in the year ended 30 June 2013

10 Ultimate parent undertaking
[ he immediate parent undertaking 1s Howard Smith Paper Group Limited

The ulumate parent undertaking and controlling party 15 PaperlinX Limited. incorporated m Australia. which 1s the
largest and smallest group to consohidate these financial statements

Copies of PaperlmX Limited consohdated financial staiements can be obtamed from the Company Sceretary.
PapurhnX 1 imited 7 Dalmore Drine Scoresby Victona 3179 Australia




