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COMPANIES FORM No. 12 -«

Statutery Declaration of compliance
with requirements on application
for registration of a company

o -

Pursuant to section 12(3; of the Companizs Act 1985

Ta the Registrar of Companies For official tise  For official use
(Address overleaf) pm——r o = ——

| I

L e |

Name of company

POLYER  RADIO INNESTVENTS LIMITED

i, MICHAEL NORMAN CLAFF
of 120 EAST ROAD, LONDON, N1 6AA

do salemnly and sincerely declare thatiam an authorised signatory of CLS Secretaries
Limited named as secretary of the company in the stateinent delivered to the registrar
under section 10{2)]1 and that all the reaquiremeants of the above Act in respect of the registration of the
above company and of matters precedent and incidenta! to it have kaen complied with,

And | make this solemn deciaration conscientiously believing the same o be true anc by virtug of the

provisions of the Statutory Declarations Act 1835

Declared av .27 ETCHINGHAM COURT, Declarant to sign below
LONDON, N3 )
the _Q—OU\ day of
One thousand nine hu\a"(reu and mngj::;g\ .
before me \S\\ W. K, PI;LLLL_I_S )
=< Solicitor ,

A Commissioner for Qaths or Notary Public or Justice of
the Peace or Solicitor having the powers conferred on a
Commisgioner for Oaths.

PRy L b T ST Ea -

" . - " 2v.d Qe ® e - i
Presentor’s name address and For official Use "‘U;‘." .
referance {if any): New Companies Section gé%!’ Fom . .
G455 4 4, xy
210 JPLIOEL 21 iue o
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CLS

Intamanonal Company Reyistration Agents

Capita? Company Services Limit:d
120 E=st Road:

London N1 6AA
Telephone; 071-23} 2366

L

w-l-ﬂ

This form should be complated in hiack.

Company name (in full)

Ragistered coffice ¢f the company on
incorparation.

1f the memorandum is deliver«d by an
agent for the subscribers of ths
marnorandum mark ‘X’ in the box
opposite and give the agent's name
and address.

Number of continuation sheets attached

To whom should Companies House
direct aity snquiries about the
information shown in this form?

Page 1 -

|

StoZement of first directors and
secretary and intended situation

of registered office

onl_ o) Jhebl6

For official use [.]

BneR __RADIO _INVESTIVENTS

LT ED

P e T .t P M Sy erepepche IS

.

RG| Iyeen LAnE i
|
Post town HMQOM i
County/Region M WO EEEX. i
Postcode  HI& ! 2AG ]
X
Name CAP|TAL COMPANY SERVICES LTD “
|Ra/ 120 EAST ROAD I
e _
Posttown LONDON l
County/Region __ ~ e
Postcode _ N16AA = = ]
- Copite Compony Sonviceatinted -~ -

—_ e _YWOEASTROAD . S

. __IOMDOMNEGAA Postcode i
 Extension

Telephone

TELON-B51-258




company s_ecretarv {See notes I - 5]

Name *Style/Title

Forenames.

Surname

*Honours etc

-

Pravious forenames

Previous surname
Address

Usual residential address must be given.

In the case of a corporation, giva the
registered or principal office address.

Consent signature

Directors (Senotes1-5)
Please lis¢ directors in alphabstical order.

Name *Style/Title
Furenames
Surname
*Honours etc
Previous forenames
Previous surname
Address
Usual residential address must be given.

In the case of a corporation, give the
registered or principal office address.

Date of birth
Business occupation

Other directorships

* Voluntary details

Barc 2 Censent signature

cs , S ) R |

CCS SECRETARIES LIMITED o R
S
e |
e - |
li\]:] 120 EAST RCAD o 1
e . — |
Essttown  LONDON — o1
County/Region |
Postcode N1 6AA | Country _ UNITED KINGDOM |

Wﬁwmtd on page 1

/gg/ &L“"““”
Signed’ -~

Date 203 -7+ 99

(] [l
_J[

CCS DIRECTORS LIMITED JI

—— _ o
. |
o |

I-_;E 120 EAST ROAD J]
e e, |
Post town LONDON . N H
County/Ragion o N
Postcode _ N1 GA{'-\_J Country UNlTED KINGDOM {

I__tfi:{ P !'EIB J? o]

LocLLiMiTED COMPANY NO, 2557792

‘—— REGISTERED IN
Nationality |NA|ENGLAND AND WALES |

.

LT e S ceorp s Tea




Birectors (continuad)
(See notes | - 5§

Name *Style/Tile | jeD} e f
|
Forenames | R e __Jk
Surname . 1

e —— x et ——ae = e

*Honours etc L L |
- )

Previous forenames B "

Pravious surname l

Address [-A_\;_l |

Usual residential address must be given. ) [
in the case of a corporation, give the

registered or principal office address. Post town I v,.‘
County/Region |
Pastcode |  Country |
Date of birth DO| | | |—| Nationality |NA !
Business occupation oc |
Other directorships oD

* Voluntary details | consent to act as director of the company n=med on page 1
Consent signature Signed Date
S )
p.p. CAPITAL CIIMPANY SERVICES LIMITED
Delets f the form l
t s
ssu?,?c'l?bers‘f ¢ Signature of agent on Hehalf of all subscribers  Date . ¢ -« 2 . °&
Signed Date

Deaiate if the form
is signed gyhar?-f ;
agent on behalf o .
all the subscribers, Signed Date

Al the subscribers
must sigh either Signed Date
personally or by & -

berson:or parsons

guthorised to sign
for therm. Signed Date
Signed _ Date
o~ Signed Date

Paya 3 -




The Companies Acts 1955 to (989 5{7 5/ LP L Z‘ (7

A Frivate Company Limlol by Shares

MEMORANDUM OF -« ...+

ASSOCIATION A
OF -

oy

- ~

Coarth

POWER RADTQO INVESTMENTS LI {FD Cea T
W .o -

= :_:"’_'F;

The Company‘'s name is POWER RADIO INVESTMENTS LIMITED.

The Company's Registered Office is to be situated in
England.

The Company's cbhjects are:-
To carry on business as a general commercial company.

To carry on any o¥hk~r kusiness which, in the opinion of the
Company, may be capable of being conveniently or profitably
carried on in conjunction with or subsidiary to any other
business of the Company and is calculated to enhance the
value of the Company's property.

To guarantee or give security for the payment or
performance of any contracts, debts, or obligations of any
person, ccunpany or firm, for any purpose whatsoever, and to
a t as agents for the collection, receipt or payment of
money and generally to give any guarantee, security or
indemnity.

To take on lease, purchase or in exchange, hire or
otherwise acquire and hold for any interest or estate any
buildings, lands, easenents, privileges, rights,
concessions, patent rights, patents, secret processes,
licences, machlnery, plant, stock-in-trade, and any real or
personal property of any kind convenient or necessary for
the purpose of or in connection with the Company's business
or any department or branch thereof,

To apply for, purchase or otherwise acquire and hold any
patents, licences, concessions, brevets d'invention,
copyrights and the like, conferring any right to use or
publish any secret or other information and to use,
develop, exerclse, or grant licences in respect of the
property, rights and information so acquired.

To erect, build, construct, or reconstruct, lay down,
alter, enlarge and maintain any factories, buildings,
works, shops, stores, plant ﬁnd.:machlnery necessary or
conveniernt for the Company's business and to contribute to
or subsidise the construction, erection and maintenance of
£
any of the aforesaid. . 4 393 1
J o,

%k y




K.

To subscribe for, take, purchase or otherwise acquire and
hold, sell, deal with or dispose of any share, stocks,
debentures, debenture stocks, bonds, obligations, and
securities, guaranteed by any company constituted or
carrying on business in any part of the world and
debentures, debenture stocks, bonds, obligations and
securities euaranteed by any Government or Authority,
Municipal, Parochial, Local or otherwise, within and
without the United@ Kingdom and to subscribe for the same
either conditionally or otherwise and to guarantee the
subscription thereof and to enforce and exercise all rights
and powers conferred by the ownership thereof.

To promote by way of advertising the products and services
of the Company in any manner and to reward customers or
potential customers and to promote and take part in any
scheme. likely to benefit the Company.

To borrow or raise money and secure or discharge any debt
or obligation of or binding on the Company in such manner
as may be thought fit and in particular by mortgages of or
charges upon the undertaking and all or any of the real or
heritable and personal or moveable property ({present or
future) and the uncalled capital for the time being of the
Company or by the creation and issue of debenture stocks,
debentures or other obligations or securities of any
description.

To support, guarantee and/or secure either with or without
consideration the payment of any debenture stocks,
debentures, dividends, shares or moneys or the performance
of engagements or ccitracts of any other company or person
and in particular (but without prejudice to the generality
of the foregoing) of any Company which is, for the time
being, the Company's holding company as defined by Section
736 of the Companies Act, 1285 or another subsidiary, as
defined by the said section, of the Company's holding
company or otherwise associated with +the Company in
business and to give indemnities and guarantees of all
kinds and by way of security as aforesaid either with or
without consideration to mortgage and charge the
undertaking and all or any of the real and personal
property and assets present or future, to issue debentures
and debenture stock and collaterally or further to secure
any securities of the Company by a Trust Deed or other
assurance and to enter into partnership or any joint purse
arrangement with any person, persons, firm or company.

To make advances to customersz and others with or without
security, and upon such terms as the Company may approve,
and to guarantee the dividends, interest and capital of the
stocks, shares or securities of any company of or in which
the Company is a member or is otherwise interested.

To take part in the management, formation, control or
supervision of the buginess or operation of any company or
undertaking and for that purpcse to appoint and remunerate
any directors, experts or agents.



To employ experts to exua:ne and investigate into the
character, prospects, value, condition and circumstances of
any undertakings and business concerns and generally of any
property, assets or rights.

To draw, make, accept, endorse, negotiate, discount and
execute promissory notes, bills of exchange and otherx
negotiable instruments; to receive money on deposit or loan
upon such terms as the Company may approve, and generally
to act as bankers for customers and others.

To promote or establish or concur in promoting or
establishing any other company whose objects shall include
the: taking over of or the acquisition of all cxr any of the
assets or lizbilities of this Company or the promotion of
which shall be in any manner calculated to advance directly
or indirectly the objects or interests of this Conmpany and
to hold, acquirez, dispose of stocks, shares or securities
issued by or any other obligations of any such company.

To deal with and invest the moneys of the Company not
immediately required for the purpose of the business of the
Company in or upon such investments and in such manner as
the Company may approve.

To accept payment for any rights or property sold or
otherwise disposed of or dealt with by the Company, either
in cash, by instalments or otherwise, oxr in partly or fully
pald-up shares or stock ¢f any corporation or company, with
or without deferred or preferred or special rights or
restrictions in respect of repayment of capital, dividend,
voting or otherwise, or in mortgages or debentures or other
securities of any corporation or company or partly in one
mode and partly in another, and generally on such terms as
the Company may determine and to hold, dispose of or
otherwise deal with any stock, shares or securities so
acguired.

To enter into any partnership or amalgamate with or enter
into any arrangement for sharing profits, interests, or co~
operative or enter into co-operation with any company,
person or firm carrying oh or proposing to carry on any
business within the objects of this Company oy which 3is
capable of being carried on so as to benefit this Cowpany,
whether directly or indirectly and to acquire and hold,
deal with, sell or dispose of any stock, shares or
securities of or other interests in any such company, and
to guarantewx: the contracts or liabilities of, otherwis.
assist or sulwidise, any such company.

To pay for any right or property acguired by the Company
either in cash or partly or fully paid-up shares with or
without deferred or preferred or special rights or
restrictions in respect of repayment of capital, dividend,
voting or otherwise, or by any securities which the Company
has power to 1issue, and dgenerally on such terms and
conditions as the Company may determine.




To develop, improve, manage, sell, turn to account, let on
rent, royalty, exchange, share of profits or otherwise,
grant easements, licences and other rights in or over, and
in.any other manner dispose of or deal with the undertaking
and all or any of the assets and property for the time
being of the Company for such consideration as the Company
may thinkafit.

To acguire, purchase, take over and undertake part or all
of tne businesz, property, assets, 1liabilities and
engagements of any firm, person or company carrying on any
business the carrying on of which is calculated to benefit
this Company or to advance its interests generally.

To aid in the support and establishment of any educational,
scientific, religious or charitable institutions or trade
associations or societies, whether such associations,
soclieties or institutions be solely connected with the
business carried on by the Company or its predecessors in
business or not, and to maintain and institute any club,
society or other organisation.

To grant pensions, gratuities, allowances and bonuses to
employees or ex~employees, officers or ex-officers of the
Company or its predecessors in business or the dependents
of such persons and to maintain and establish or concur in
maintaining funds, trusts or schemes, (whether contributory
or non-contributory) with a view to providing pensions or
other funds for any such persons or thelr dependents as
aforesaid.

To distribute in specie any of the shares, debentures or
senurities of the Company or any proceeds of sale or
disjosal of any property of the Company between the members
of the Company in accordance with the rights, but so that
no distribution amounting to a reduction of capital be made
except with the sanction (if any) for the time being
required by law.

To do all or any of the above things in any part of the
world either alone as principals, or as agents, trustees,
sub-contractors or otherwise.

To» do all such other things as may be deemed incidental or
c.aducive to the attainment of the abrve objects or any of
then.

It is hereby declared that the objects of the Conmpany as
specified in each of the foregoing sub-clauses of this
Clause shall be separate and distinct objects of the
Company and shall not in any way be limited by reference to
any other sub-clauses or the order in which the sanme occur.
The widest interpretation shall be given to the objects
contained in each sub-clause of this Clause and shall not
save vhere the context expressly so requires be in any way
restricted or limited by inference from or reference to any
other object or objects set forth in such sub-clause or
from the terms of any other sub-clause. None of such gsub-

pa




5.

clause or the objects mpentioned therein or the powers
thereby conferred shall be deemed ancillary to or

subsidiary to the powers or objects specified in any other
sub-clause.

The liability of the members is limited.

The sharé'é;bital of the Company is £1000 divided into 1000
shares of €1 each.




We, the subscribers to this Memorandum of Asscciation, wish to
be formed into a Company pursuant to this Memorandum; and we

agree to take the number of Shares shown opposite our yespective
names.

L o R TER S A T S D 1Ny R AP A Tl gl e o ek Ay . kg W g R Sy G T ek S g S o A b S - - " . v ey o

il Nurber of Shares
NAMES AND ADDRESSES OF SUBSCRIBERS taken by each
Subscriber
For and ehalf‘%%{{
CCS SECRETARIES LIMITED ONE

120 East Road,
London, N1 6AA

g % r{M

and on behalf of
CCS DIRECTORS LIMITED ONE
120 East Road,
London, N1 6AA

T S TS G ST S G S P S S S S A GV e Sl g de e e Y St e T S Y S S . MO bk W e e Y T S D — VR o 000 S Wy A (o S A P Skt i ks s e

bated the 6th day of July 1992

Witness to the abov;/ﬁi“natures:~
MICHAEL NORMAN CLATDF

120 East Road,

London, N1 6AA

CHARTERED ACCOUNTANT
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The Companies Acts 1985 to 1989 o
A Private Company Limited by Shares . . =25 F-eg
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ARTICLES OF ASO(IATION o,
) v 104
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PRELIMINARY

The Company shall be a private company within the meaning of
the Companies Acts 1985 to 1989 (hereinafter referred to as
"the Act") and subject as hereinafter provided the
Regulations contained in Table A in the Schedule to the
Companies (Tables A to F) Regulations 1985 (SI 1985 No. 805)
as amcnded by the Companies (Tables A to F) (Anendment )
Ragulations 1985 (SI 1985 No. 1052) (such Table being
hereinafter called "Table A") shall apply to the Company.
Reference to any provision of the Act shall where the context
so admits be construed as and include a reference to such
provision as modified by any statute for the time being in
force.

Regulations &, 23, 24, 61, 64, 73, 74, 75, 80, 81, 84, 89,
95, 97, 101 and 118 of Table A shall not apply to the
Company, but the Articles hereinafter contained, together
with the remaining regulations of Table A, but subject to the
modifications hereinafter expressed, shall constitute the
regulations of the Company.

SHARES

Sections 89 to 94 inclusive of the Companies aAct 1985 shall
apply to the Company in their entirety. Any shares not
accepted pursuant to the procedure se¢t out therein shall be
under the control of the Directors who may allot, grant
options over or otherwise dispose of the same to such persons
on such terns and in such manner as they think fit; provided
that in the case of shares not accepted as aforesaid such
shares shall not be disposed of on terms which are more
favourable to “.nie subscribers thereof than the terms on which
they were offered to the Members.

subject to Article 3 hereof, the Directors are
unconditionally authorised for the purposes of Section 80 of
the Companies Act 1985, to allot shares up to the amount of
the share capital created on incorporation of the Company at
any time or times during the period of five years from the
date of incorporation.

LIEN ON PARTLY PAID SHARES

The Company shall have a first and paramounc lien on every
share (not being a fully paid share) for all monies (whether
presently payable or not) payable at a fixed time or called
in respect of that share. The Directors may at any time




10.

declare any share to be wholly or in part exempt from the
provisions of this regulation., The Company’s lien onh a
shace shall extend to any amount payable in respect of it.

SHARE TRANSFERS

The Direcwors may in their absolute discretion, and without
sssigning ony reason therefor, decline to register any
transfer of any share, whether or not it is a fully paid
share.

The instrument of transfer of a fully paid share shall be
signed by or on behalf of the transferor and in the case of
shares which are not fully paid up, the instrument of
transfer shall in addition be signed by or on behalf of the
transferee. -

DIRECTORS

Unless and until otherwise determined by the Company in
General Meeting the number of Directors shall not be less
than one nor more than five. If at any time and from time
to time there shall be only one Director of the Compray,
such Director may act alone in exercising all the powers and
authorities vested in the Directors. The first Director or
Directors of the Company shall be the perxson or persons
named in the statement delivered to the Registrar of
Companies in accordance with the Act.

© Any Director may by notice in writing signed by him and

deposited at the registered office of the Company appeoint an
alternate Director ito act on his behalf. Such alternate
Director must be either a Director of the Company, or a
person approved by resolution of all the Directors for the
time heing of the Company. Every alternate Director shall
during the period of his appointment be entitled to notice
of Meetings of Directors and in the absence of the Director
appointing hin to attend and vote thereat as a2 Director, but
his appointment shall immediately cease and determine if and
when the Director appointing him ceases to hold office as a
Director. A Director who is also an alternate Director
shall be entitled, in addition to his own vote, to a
separate vote on behalf of the Director whom he is

representing.

The office of a Director shall be vacated if:

a. by notice in writing delivered to the Company at its
Registered Office, or tendered at a meeting of the
Directors, he resigr.s the office of Directox; or

b. he becomes bankrupt or makes any arrangement or
composition with his creditors generally; or

c¢. he is, or may be, suffering from mental d..corder and either




i) he is admitted to hospital in pur<suance of an applicatioi
for admission for treatment under the Mental Health Act
1983 cr, in Scotland, and application for admission undex
the Mental Health (Scotland) act 1960, or

ii) an order is made by a Court having jurisdiction (whether
in the United Kingdcm or elsewhere) in matters concerning
mentalwdisorder for his devention or for the appointment
of a receiver, curator bonis or other person to exercise
powers with respect to his property or affairs; or

d. he ceases to he a Director by virtue of any provision of the
Act or he becomes prohibited by law from being a Director.

MAWKAGING DIRECTORS AND MANAGERS

11. The Directors may from time to time appoint one or mere of
their body to the office of Managing Director or Manager
for such period and on such terms as they think fit and,
subject to the terms of any agreement entered into in any
particular case, may vreveke such appointment. His
appointment, subject to the payment to him of such
compensation or damages as may be payable to him by reason
thereof, shall be automatically terminated if he ceases
from any cause to be a Director.

12. A Managing Director or Manager shall receive such
remuneration (whether by way of salary, comnission or

participation in profits or partly in one way and partly in
another) as the Directors may determine.

PROCEEDINGS CF DIRECTORS

13. The guorum necessary for the transaction of the businesg of
the Directors may be fixed by the Directors and unless so
fixed shall, when one Director only is in office, be one,
and shall, when more than one Director is in office, be
two.

SECRETARY

14. The first Secretary of the Company shall be the person
named in the statement delivered %o the Registrar of
Companies pursuant to the Act.

THE SEAL

15. The Company may have a Seal if i1t so wishes. If the Company
has a Seal the Directors may determine who shall sign any
instrument to which the Seal is affixed and unless otherwise
so determined it shall be signed by a Director and by the
Secretary or by a second Director. The obligation under
Clause 5 of Table A relating to the sealing of share
certificates shall apply only if the Company has a Seal.




16 ¢a}y

(b)

INDEMNITY

Subject to the provisions of the Act, but without
prejudice to any indemnity to which 2 Director may
otherwise ke entitled, every Director or other officer
or Auditor of the Company shall be indempified out of
the assets of the Company against any liability incurred
by him in defending any proceedings, whether civil or
criminal, in which judgement is given in his favour ox
in whic:u he is acquitted or in connection with any
application in which relief is granted to him by the
court From liability for negligence, default, breach of
duty or breach of trust in relation to the affairs of
the Company.

The Directors shall have power to purchase and naintain
an insurance policy for any Director, officer or Auditor
of the Company effecting cover against any such
iiability as is referred to in Section 310(1) of the
Act >
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NAMES AND ADDRESSES OF SUBSCRIBERS

s o iy e By A Sy ik A Yo B o

7
For and on behalfof
CCS SECRETARIES LIMITED
120 EFast Road,
London, N1 A

///’1Zt# f€?7 (/’{ffiZif

For and on behalf of
CCS DIRECTORS LIMITED
120 East Read,
Leondon, N1 6AA

Witness to the above Signatures:-
MICHAEL NORMAN CLA

120 East Road,

London, N1 G6AA

CHARTERED ACCOUNTANT
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CERTIFICATE OF INCORPORATION

OF A PRIVATE LIMITED COMPANY

No. 2734686

I hereby certify that

POWER RADIO INVESTMENTS LIMITED

is this day incorporated under the Companies Act 1985 as

a privaie company and that the Company is limited.

Given under my hand at the Companies Registration Office,

AR

MRS, L. PARRY

Cardiff the 27 JULY 1992

an authorised officer

HCoo7B




COMPARIES FORM No. 224

Notice of accounting reference dats
(to be deliverad within 9 m~nths of

incoraoration)
Pipase do not Pursuant to section 224 of the Companies Act 1985
write 1n a3 inserted by section 3 of the Companies Act 1989
this margin
To tha Registrar of Companies Company number
Pleasy complate Address overleaf 2 o -
leglibly, prefarsbly ( ) A 75 "/(X’ 6
in black type, or
boid block
Iattering Name of company,
0 ~ : - " >
U obied NAKND Lave) Jiles 29 L2z
‘ingert full nama A
of company
gives notica that the date on which the company’'s accounting reference perlod Is to be
treated as coming to asn end In each successive year is as shown below:
Impormant

Tha sesaunting

rafersnce date to

he sntered slong-

sida should be Day Month
completed as in the Kb K !
foliowing examples 3 .\" V& ‘(:3

5 April
Ray  Month

30 Junm
Day Month

3¢0,0:6

B

31 Oecembar
Doy  Month

+ Insert
Director,
Sacratary,
Administeator,
Admimstrative
Recajvar or
Recuvar
{Scotland] =3
wppropriata

~——pesignation ‘hJ S )n’*-‘/ pate 12/ 3/ PR

» (o] i
Presentor’s name address and For officlal use

reference (if any): D.EB i Post room
COMPANIES HOUSE
3 T\i‘,’;""'_‘,r@rjn ) M ~23]

. i
V&0 o OMD LA PR WY e
MR 1020




CCMPANY NO: 2734686

The Companies Act 1985
Company Limited by Shares

SPECIAL RESCLUTIONS

\ OF
POWER RADIO INVESIMENTS LIMITED .

At an Extraordinary General Meeting of the Company duly
cawenedarﬂheldat'l‘heNorthern&Shell'Ibwer,City
Harbour, London E14 9GL, the following Resolutions were duly
passed as SPECIAL RESOLUTIONS of the Company, viz:

RESOLUTIONS

Passed the [4 day of May 1993

1. ‘fhat, subject to the consent of the Secretary of State
for Trade and Industry, the name of the Company be

changed to:-
PORTLAND INVESTMENTS LIMITED

2. fThat Clause 1 of the Memorandum of Association of the
mmmlybeat\erﬂedmsrmﬂmenewnaneoftmca@any.

t

1) v —

SECRETARY
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CERTIFICATE OF INCORPORATION

ON CHANGE OF NAME

No. 2734686

| hereby certify that

POWER RADIO INVESTMENTS LIiMITED

having by speciai resolution changed its name,

Is now incorporated under the name of

PORTLAND INVESTMENTS LIMITED

Given under my hand at the Companies Registration Office,

Cardiff the 4 JUNE 1993

FBue,

an authorised officer

HCOoO068B



COMPANIES FORM No. 123

Notice of increase
in nominal capital

Stpaze dg nat Pursuant to section 123 of the Companies Act 1985
M0
MG Mmarge

To the Registrar of Companies For official use  Company number
Pleass complate i R
lagibly, profsrably (Addrass ovarleaf) l | | 2734686
in Black type, or A R

bold block lettaring  Name of company

- Power Radio Investments Limited

*wigare full nama
cf company

gives notice In accordance with section 123 of the above Act that by resolution of the company

dated 10 December 1982 the nominal capital of the company has been

increased by £ 299,000 beyond the registered capital of £ _1,000
§ the copy must s
prnted orinsoma - A copy of the resolution authorising the increase is attached.§
othar form approved
by the cegistrar The conditions {eg. voting rights, dividend rights, winding-up rights etc.! subject to which the new

shares have been or are to be issued are as follow:

Parri Passu with existing share capital of the company

Plgase tick here if
continued overlaaf

¥ Insert
G, | -
poriied Signed r:f.: e Designationg /¢ }W”) Date | 0f 1ef & 2
Recaivar or -

?S'!é:;:;?\rcii a3 ")

appraarate .
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Comparry Nesber 2734686 Crepantes Act 1985
Campany Limited by Shares

Oordinary

Resolution

of

POWER RADIO INVESTMENTS LIMITED

Passed the 10th day ©f December 1592

At an Extracrdinary Gensral Meeting of the above named company, duly convened and
held at 1 Tyburn [ane, Harrow, Middlesex on 10th Deceaber 1992 the subjoined
CEDINARY RESOLUTION was duly passed.

RESOLUTICN

THAT the share capital of the company be increased from £1,000 divided into 1,000
ordinary shares of £1 each to £300,000 by the creation of an additional 289,000
crdinary shares of £1 each ranking parri passu with the existing ordinary shares
in the comparny.
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THIS MRERENT 1o qade the 29 day of "‘mﬁ BTN s a0 ana g

. d-\‘_\ L am -: ”_ ‘ ﬂ.‘wli-
ErTiER R
FOTHECHTYD TRIST GUERNSEY LIMITED of FO Bex §8, St Sulians Caxt, St Fetsr Fort,

Imrmoey, Chanrel Islards, (hexaimafter callad "the Transfercr") of the one part
&

FRIIAND DINVESTMENTS LIMITED whese Registered Cffice is at 1 Tybum lara,
Harzow, Middlesex HAL 3AG, (herairafter called "#a Trensfeyee Company®) of the
other parct.

WHEREAS ; ~

a) Together the Transferars hold in the name of First Couxt Limited and Q3
Court Limited all the issved share capital of Blg Msgazines Timited

{(hereinafter called "the Existing Company”) a3 indicated in tha Scheduls
harats, (hersinafter called "the Shares").

4

b) The Transferee Company has agreed to acquire from the Trensforcws the issued
share caplital of the Bdsting Cumpany in the manner hereinafter sppearing.

NCW IT IS HEREEY AGREFD as follows:-

i, The Trensfarors shall sell and the Transferse Company shall purchage twe
Shares free from all liens and ercunbrarces and together with all rights
attaching thereto as at and fran the dates hereof,

2. The cxnsideration for thae sale ard puchase of the Shares hersurder shall ba
ths issve ard allotment of 69,772 shares of £1 each in the Transferee
Coampany credited as fully peid which shall be divisible amxyy the
Transferors In the proportion of oo $hare in the Transferee Compary for
each Share hald by them at the date hereof in e existing corpany.

3.  Upa completion:-
a) The Transferors shall daliver to the Transfaree Compeny duly cormplated share

transfer forms in respect of tie Shares together with e relsvant shoxe
certificates.

b} The Transferee Coarpany shall deldver to the Transferors share certdficatms

for 1he Shares in the Transferee Comgany to he issved pursuant to Clsuse 2
harect.
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THE SCHELULE

Big Maxpoingg Limited

First Court Ldmited 34886 share
014 Court Limdted

(Eoth for Rothschild Trust Goernsey

Limited) 34836 share

: \ 69772
J
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.............. we s s cFOthachild Trust
Gommnsey Limited
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THIS AGEDENY is meda the 10 day of Decerber 1650, /! =l ?
BETWEEN
ROTHSCHITD TRUST GUERNSEY LIMITED cI FO Box 28, St Julians Courd, St Fewar roxe,
Guarmsey, Chammel Islands, (hereinatier called "the Transferor") of e o= part
y'sl

FOWER  RADIO INVESTMENTS LIMITED wiese Registered Office is at 1 Tybum lane,
Harrow, Middlesex HAL 3AG, (herminafier called “the Trensferes Company”; cof the
other par:.

WHEREAS: -

2) Togrwher the Transferors hold in the name of First Court Limited arnd Old
Cowrs  Limited all the issued share capital of Power Radic Limited
(hersinafter called "the Existing Comeny") as indicaved in the Schedule
hereto. (hersinafier called "{he Shares").

b} The Transferee Coamany hes acreed 0 acquire Srom the Trensferors the issued
gharz capital of the Exdisting Company in the ranner hereinefier appearing.

NOW IT IS HEREBY AREED as follows:-~

1. The Transiercrs shall sell and the Transferse Comparny shall purchesa  the
Shares free from all liens and encumbrences and together with 2l rights
attaching thereto as at and £rom the dates hersof,

2. Mmqidaraﬁmforﬁ*eselearﬁmdzaseofﬂnsmmsh&emﬁersmube
the issue and allotment of 154,270 Shaxes of £1 ezch in the Transieree
Corrany credi@dasfxﬂlypaxdwhicnsm.].lbedmisﬂemﬂue
Transfercrs in the proporticon of 77,135 shares in the Transferes Company for
each Share held by them at the date hereof.

3. Upen completicn:-

a) 'The Transferors shall deliver to the Transferese Coamany Guly corpleted share
transfer foms in respect of the Shates together with the relevant share
cervificates,

b) The Transferee Comeny shall deliver to the Transfercrs share certificates
for the Shares in the Trensfaree Company 10 be issued pursuant to Clause 2
hereotf.
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IN WITNESS wherect these presants hawve been entered into the dzy and  yesr
refore wrmTren

(&)
F)
4

TEE SCHEIXILE
Fower Radio ldndrved
First Cowrt Limited 1 share

0ld Court Limited
{Ecth Zor Rothschild Trust Guermsey
Lamic=d) I share
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ot \ CHARTERED ACCOUNTANTS

o Teenrsd  Ihadn STele ot B TR RTE Ty By

T REED TAYLOR

vl

ey I RAein Lane Harrow Madilloses HAD 2305
Teiephene 031-064 1959 fax G90-8¢3 4283 C Y
: ’ : s IDA/BN/ 16495
. L'a 4_‘&;. Ay Ty TFEY Crar Fel I
n Your Ref :%\
. . s & 08 & .
] Privawe & Comfidential 3 7 July 1994 '
R C Decmond Egxq :5
Horthern & Shell ple . e .
The Northemn & Shell Tower AR g TR A
City Harbour .
Ionvdon Eld 530 A
.
* ,
Bear Richard S
Thank your for vyour letter of 24th June, and as requested tender my iirw's '
regignation as auditors of the Northern # Shell groap of copanies and the o
Portland Investment group of conmpanies. R
This would seem o be an opportune marent to render a note of charges, for your ‘u._.-i'
kind ottention in due course, Con
Kind regards ol
Yours sincerely
H Midgen :
zl' .\
lllul{ ' ” i
"'l g .
 %AJJPL2KPR .
:ﬁééT{R’ECEIPT PATE: 14,0734 AR
)

RL Goldberg  H Mldi}(’ﬂ
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\ CHARTERED ACCOUNTANTS
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1 Tyredr Lane Harow Mikiliowrs HAD R0

elrphone 031 069 3959 fax G804 4289

oo A/ 1G9
" £, 8% T £ Cour et /AL

Y.our kel

&
Privans & Confidential 3
E C Deomond Eog §
Northern & Shell ple 3 X
The Northem & Shell Tower '
City Harbour
Landan Eld 53GL

7 July 1994

Dear Richard

Tharks you £for your letter of 24th June, and as requested tender my firmw's
resignation as auditors of the Northern £ Shell group of companies and the
Portland Investment group of canpanies.

Thic would seem to be an opportune moment to render a note of charges, for youwr
kind ottention in due course.

Kind regards

Yours sincerely

H Midgen

ARBIRECEIPT TATE:14,07,54

WL

RL Goldberg  H Midgen
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