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Advantica Intellectual Property Limited

Directors’ Report
for the Year Ended 31 December 2021

The directors present their report with the financial statements of the company for the year ended
31 December 2021,

PRINCIPAL ACTIVITY

The principal activity of the company in the year under review was that of holding the corporate
trademarks and patents of the company's parent undertaking and certain subsidiaries. It is expected
that the company will continue with its current activities for the foreseeable future.

REVIEW OF BUSINLCSS

The loss for the year after taxation amounted to £115 (2020 : profit of £710).

The decrease in revenue from £26,279 in 2020 to £13,827 in 2021 directly relates to the non renewal
of patents and trademarks that are no longer required to be registered.

DIVIDENDS
No dividends will be distributed for the year ended 31 December 2021 and there were no dividends
distributed for the year ended 31 December 2020.

DIRECTORS
The directors who have held office during the period from 1 January 2021 to the date of this report
are as follows:

DrM J Pritchard - resigned 21 May 2021
K Hughes - appainted 1 March 2021

R T Stebbings was appointed as a director after 31 December 2021 but prior to the date of this report.

J Lee and M C Femandez ceased to be directors after 31 December 2021 but prior to the date of this
report.

POLITICAL DONATIONS AND EXPENDITURE
The Company made no political donations or incurred any political expenditure during the year.

GOING CONCERN

Notwithstanding net assets of £245.633 {2020: £245.748) and a loss for the year then ended of £115
(2020: profit of £710 ) the financial statements have been prepared on a geoing concern basis which
the directors consider to be appropriate for the following reasons.

The Company is a non-trading holding company. The Directors have prepared forecasts for the 12
month period to 30 June 2023 including a reasonably possible downside scenario in which the
Company receives no income from its subsidiaries and earns no interest on its receivables.

Consideration has been given to the affect of COVID-19 on the company's operations. Due to the
nature of the company's activities, it is not expected that COVID-19 will have an impact on the
business.

Consequently, the directors are confident that the company will have sufficient funds to continue to

meet its liabilities as they fall due for at least 12 months from the date of approval of the financial
statements and therefore have prepared the financial statements on a going concern basis
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Advantica Intellectual Property Limited

Directors' Report
for the Year Ended 31 December 2021

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITOR

The directors who held office at the date of approval of this directors' report confirm that, so far as
they are each aware, there is no relevant audit information of which the company's auditor is
unaware; and each director has taken all the steps that he ought to have taken as a director to make
himself aware of any relevant audit information and to establish that the company’s auditor is aware
of that information.

AUDITOR
Pursuant to Section 487 of the Companies Act 2008, the auditor will be deemed to be reappointed
and KPMG LLP will therefore continue in office

ON BEHALF OF THE BOARD:

-

A
R T Stebhings - Director

22 June 2022
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Advantica Intellectual Property Limited

Statement of Directors' Responsibilities
for the Year Ended 31 December 2021

The directors are responsible for preparing the Directors’ Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under
that law they have elected to prepare the financial statements in accordance with UK accounting
standard and applicable law (UK Generally Accepted Accounting Practice), including FRS 102 The
Financial Reporting Standard applicable in the UK and Republic of ireland.

Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that pericd. In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent ; and

- assess the company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern; and

- use the going concern basis of accounting unless they either intend to liquidate the company or to
cease operations, or have no realistic alternative but to do so.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 20068. They are respensible for such internal control as they determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error, and have general responsibility for taking such steps as are reasonably open to
them to safeguard the assets of the company and o prevent and detect fraud and other irregularities.
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Independent Auditor's Report to the Members of
Advantica Intellectual Property Limited

Opinion

We have audited the financial statements of Advantica Intellectual Property Limited ("the Company")
for the year ended 31 December 2021 which comprise the Statement of Comprehensive Income,
Statement of Financial Position, Statement of Changes in Equity and related notes, including the
accounting policies set out in note 3.

In our opinion the financial statements:

- give a true and fair view of the state of the Company's affairs as at 31 December 2021 and of its
loss for the year then ended;

- have been properly prepared in accordance with UK accounting standards, including FRS 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) ("ISAs
{(UK)Y" and applicable law. Qur responsibilities are described below. We have fulfilled our

ethical responsibilities under, and are independent of the company in accordance with, UK ethical
requirements including the FRC Ethical Standard. We believe that the audit evidence we have
obtained is a sufficient and appropriate basis for our opinion.

Going concern

The directors have prepared the financial statements on the going concern basis as they do not
intend to liquidate the Company or to cease its operations, and as they have concluded that the
Company's financial position means that this is realistic. They have also concluded that there are no
material uncertainties that could have cast significant doubt over its ability to continue as a going
concern for at least a year from the date of approval of the financial statements ("the going concern
pericd").

In our evaluation of the directors' conclusions, we considered the inherent risks to the Company's
business model and analysed how those risks might affect the Company's financial resources or
ability to continue operations over the going concern period.

Qur conclusions based on this work:

- we consider that the directors' use of the going concern basis of accounting in the preparation of the
financial statements is appropriate;

- we have not identified, and concur with the directors' assessment that there is not, a material
uncertainty related to events or conditions that, individually or collectively, may cast significant doubt
on the Company's ability to continue as a going concern for the going concern period.

However, as we cannot predict all future events or conditions and as subsequent events may result in

outcomes that are inconsistent with judgements that were reasonable at the time they were made, the
above conclusions are not a guarantee that the Company will continue in operation.
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Independent Auditor's Report to the Members of
Advantica Intellectual Property Limited

Fraud and breaches of laws and regulations - ability to detect

Identifying and responding to risks of material misstatement due to fraud

To identify risks of matenal misstatement due to fraud ('fraud risks") we assessed events or
conditions that could indicate an incentive or pressure to commit fraud or provide an oppertunity to
commit fraud. Our risk assessment procedures included enquiring of directors and inspection of
policy documentation as to the

Advantica Intellectual Property Limited 's policies and procedures to prevent and detect fraud that
apply to this group company as well as enquiring whether the directors have knowledge of any actual,
suspected or alleged fraud.

As required by auditing standards, we perform procedures to address the risk of management
override of contrals, in particular the risk that management may be in a position to make inappropriate
accounting entries. On this audit we do not believe there is a fraud risk related to revenue recognition
because there are no revenue transactions. We did not identify any additional fraud risks.

We performed procedures including agreeing all accounting entries in the period to supporting
documentation.

regulations

We identified areas of laws and regulations that could reasonably be expected to have a material
effect on the financial statements from our general commercial and sector experience and through
discussion with the directors (as required by auditing standards), and discussed with the directors the
policies and procedures regarding compliance with laws and regulations.

The company is subject to laws and regulations that directly affect the financial statements including
financial reporting legislation (including retated companies legislation), distributable profits legislation
and taxation legislation and we assessed the extent of compliance with these laws and regulations as
part of our procedures on the related financial statement items.

This company, as a holding company, is not subject to other laws and regulations where the

consequences of non-compliance could have a material effect on amounts or disclosures in the
financial statements.

Context of the ability of the audit to detect fraud or breaches of law or regulation

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have
detected some material misstatements in the financial statements, even though we have properly
planned and performed our audit in accordance with auditing standards. For example, the further
removed non-compliance with laws and regulations is from the events and transactions reflected in
the financial statements, the less likely the inherently limited procedures reguired by auditing
standards would identify it.
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Independent Auditor's Report to the Members of
Advantica Intellectual Property Limited

In addition, as with any audit, there remained a higher risk of non-detection of fraud, as these may
invoive collusion, forgery, intentional omissions, misrepresentations, or the overmride of internal
controls. Our audit procedures are designed to detect material misstatement. We are not responsible
for preventing non-compliance or fraud and cannot be expected to detect non-compliance with all
laws and regulations.

Strategic report and directors' report

The directors are responsible for the strategic report and the directors' report. Our opinion on the
financial statements does not cover those reports and we do not express an audit opinion thereon.

Qur responsibility is to read the strategic report and the directors' report and, in doing so, consider
whether, based on our financial statements audit work, the information therein is materially misstated
or inconsistent with the financial statements or our audit knowledge. Based solely on that work:

- we have not identified material misstatements in the strategic report and the directors' report;

- in our opinion the information given in those reports for the financial year is consistent with the
financial statements; and

- in our opinion those reports have been prepared in accordance with the Companies Act 2008.

Matters on which we are required to report by exception

Under the Companies Act 2006 we are reguired to report to you if, in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit.

We have nothing to report in these respects.

Directors’ responsibilities

As explained more fully in their statement set out on page 4, the directors are responsible for. the
preparation of the financial statements and for being satisfied that they give a true and fair view; such
intemal control as they determine is necessary tc enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error; assessing the company's ability to
continue as a going concemn, disclosing, as applicabte, matters related to going concern; and using
the going concern basis of accounting unless they either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so.
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independent Auditor's Report to the Members of
Advantica intellectual Property Limited

Auditor's responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue our opinion in an
auditor's report. Reasonable assurance is a high level of assurance, but does not guarantee that an
audit conducted in accordance with [SAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the financial statements.

A fuller description of our responsibilites is provided on the FRC's website at
www.frc.org.uk/auditorsresponsibilities.

The purpose of our audit work and toa whom we owe our responsibilities

This report is made sclely to the company's members, as a bedy, in accordance with Chapter 3 of
Part 16 of the Companies Act 2008. Our audit work has been undertaken so that we might state to
the company's members those matters we are required to state to them in an auditor's report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company's members, as a body, for our audit work, for this
report, or for the opinions we have formed.

Meters Qe

Matthew RE Green (Senior Statutory Auditor)
for and on behalf of KPMG LLP

1% Canada Square

London

E14 5GL

22 June 2022
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Advantica Intellectual Property Limited

Statement of Comprehensive Income
for the Year Ended 31 December 2021

Notes

TURNOVER 4
Cost of sales

GROSS PROFIT

Administrative expenses

OPERATING LOSS

Interest receivable and simitar income
(LOSS)/PROFIT BEFORE TAXATION 6
Tax on (loss)/profit 7

(LOSS)/PROFIT FOR THE
FINANCIAL YEAR

OTHER COMPREHENSIVE INCOME

TOTAL COMPREHENSIVE
(LOSS)/INCOME FOR THE YEAR

The notes form part of these financiat statements
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2021
£

13,827

(12,570)

1,257

(2,465)

(1,208)

1,089

(119)

4

{115)

(115)

2020
£

26,279

(23,890)

2,389

(2,498)

(109)

985

878

(166)

710

710




Advantica Intellectual Property Limited (Registered number: 02732228)

Statement of Financial Position
31 December 2021

2021 2020
Notes £ £

CURRENT ASSETS
Debtors 8 22,109 42,853
Cash at bank 226,774 207 996

248,883 250,849
CREDITORS
Amounts falling due within one year 9 (3,250) (5,101)
NET CURRENT ASSETS 245,633 245,748
TOTAL ASSETS LESS CURRENT
LIABILITIES 245633 245748
CAPITAL AND RESERVES
Called up share capital 10 2 2
Retained earnings 11 245,631 245,746

SHAREHOLDERS' FUNDS 245,633 245748

The financial statements were approved by the Board of Directors and authorised for issue on
22 June 2022 and were signed on its behalf by:

Aled

R T Stebbings - Director

The notes farm part of these financial statements
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Advantica Intellectual Property Limited

Statement of Changes in Equity
for the Year Ended 31 December 2021

Balance at 1 January 2020

Changes in equity
Total comprehensive income

Balance at 31 December 2020
Changes in equity
Total comprehensive loss

Balance at 31 December 2021

The notes form part of these financial statements
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Retained Total
earnings equity
£ £
245,036 245,038
710 710
245,746 245748
(115) (115)
245,631 245633




Advantica Intellectual Property Limited

Notes to the Financial Statements

for the Year Ended 31 December 2021

1.

STATUTORY INFORMATION

Advantica Intellectual Property Limited is a private company limited by shares incorporated in
England. The Registered Office is Holywell Park, Ashby Road, Loughborough, Leicestershire,
LE11 3GR.

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting
Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland”
and the Companies Act 2008.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements have been prepared on the historical cost basis. The financial
statements are prepared in Sterling which is the functional currency of the company. The
nature of operations and its principal activity are set out in the Directors' report.

Gaing concem

Notwithstanding net assets of £245.633 (2020: £245.748) and a loss for the year then ended of
£115 (2020: profit of £710 } the financial statements have been prepared on a going concern
basis which the directors consider to be appropriate for the following reasons.

The Company is a non-trading holding company. The Directors have prepared forecasts for the
12 month period to 30 June 2023 including a reascnably possible downside scenario in which
the Company receives no income from its subsidiaries and earns no interest on its receivables.

Consideration has been given to the affect of COVID-19 on the company's operations. Due to
the nature of the company's activities, it is not expected that COVID-19 will have an impact on
the business.

Consequently, the directors are confident that the company will have sufficient funds to
continue to meet its liabilities as they fall due for at least 12 months from the date of approval of
the financial staternents and therefore have prepared the financial statements on a going
concern basis

Financial Reporting Standard 102 - reduced disclosure exemptions

The company has taken advantage of the following disclosure exempticn in preparing these
financial statements, as permitted by FRS 102 "The Financial Repeorting Standard applicable in
the UK and Republic of Ireland™

« the requirements of Section 7 Statement of Cash Flows.

Related party exemption

The company has taken advantage of exemption, under the terms of Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’,
not to disclose related party transactions with wholly owned subsidiaries within the group.
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Advantica [ntellectual Property Limited

Notes to the Financial Statements - continued

for the Year Ended 31_December 2021

3

ACCOUNTING POLICIES - continued

Current and deferred taxation
The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the period end.

Deferred tax arises from timing differences that are differences between taxable profits and
total comprehensive income as stated in the financial statements. These timing differences
arise lrom (he inclusion of income and expenses In tax assessments in periods different from
those in which they are recognised in financial statements.

Deferred tax is recognised on all timing differences at the reporting date except for certain
exceptions. Unrelieved tax losses and other deferred tax assets are only recognised when it is
probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits.

Deferred tax is measured using tax rates and laws that have been enacted or substantively
enacted by the period end and that are expected to apply to the reversal of the timing
difference.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the amounts reported for assets and liabilities as at the
balance sheet date and the amounts reported for revenues and expenses during the vyear.
However, the nature of estimation means that actual outcomes could differ from those
estimates.

Management consider that there are no material judgements or estimation uncertainty in the
preparation of these financial statements.

Cash
Cash and cash equivalents in the balance sheet comprise cash at banks and in hand and short
term deposits with an original maturity date of three months or less.

Short term debtors and creditors

Debtors and creditors with no stated interest rate and receivable or payabie within one year are
recorded at transaction price. Any losses arising from impairment are recognised in the income
statement in other operating expenses.

Revenue recognition
Revenue relates solely to the recharge of expenses at a mark-up to the immediate parent
company.

Patents and licences

Patents and licences are intemally developed and not capitalised. The expenditure incurred by
the company in arranging the patents and licences is charged to the profit and loss account as
incurred.
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Advantica Intellectual Property Limited

Notes to the Financial Statements - continued

for the Year Ended 31 December 2021

4.

TURNOVER

Tumnover for the year represents recharges of net operating costs to GL Industrial Services UK
Limited.

EMPLOYEES AND DIRECTORS
I here were no employees in the 2020 and 2021 financial years.

Directors’ Remuneration

2021 2020
£ £
Directors' remuneration 37,179 38,543
Directors' pension contributions to money purchase schemes 4,152 3,598
The number of directors to whom retirement benefits were
accruing was as follows: 2021 2020
Money Purchase Schemes 3 3

The highest paid director in the year received aggregate remuneration of £24,614 (2020:
£24,524) and £2,872 (2020: £2,216) for company contributions to money purchase pension
plan.

The directors have received aggregate remuneration of £37,156 {2020 : £38,543) for qualifying
services, and £4,152 (2020 : £3,588) for company contributions to money purchase pension

plan. The costs for some of these services were directly borne by fellow group companies, and
no recharge been made in respect of their services to the Company.

Key management personnel
The directors are considered to be key management personnel of the company.
(LOSS)PROFIT BEFORE TAXATION

The loss (2020 - profit) is stated after charging:

2021 2020
£ £
Auditor's remuneration 3,250 2.810

The audit remuneration fees for 2021 and 2020 were amalgamated with those of GL Industrial
Services UK Limited {an entity that owns Advantica Intellectual Property Limited) and are
included in the accounts of that company.
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Advantica Intellectual Property Limited

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

7. TAXATION

Analysis of the tax {credit)/charge
The tax (credit)/charge on the loss for the year was as follows:

2021 2020
£ £
Current tax:
UK corporation tax (4) 166
Tax on (loss)/profit (4) 166

UK corporation tax has been charged at 19%.

Reconciliation of total tax {credit)/charge included in profit and loss
The tax assessed for the year is higher than the standard rate of corporation tax in the UK. The
difference is explained below:

2021 2020
£ £

{Loss)/profit before tax {119) 876
{Loss)/profit multiplied by the standard rate of corporation tax in
the UK of 19% (2020 - 19%) {23) 166
Effects of:
Expenses not deductible for tax purposes 18 -
Group relief surrendered/{claimed) 4 (166)
Payment/(receipt) for group relief (4) 166
Total tax (credit)/charge (4) 166

Factors affecting future tax charge

In the Spring Budget 2021, the UK Government announced that from 1 April 2023 the
corporation tax rate would increase to 25% (rather than remaining at 19%, as previously
enacted). This new law was substantively enacted on 24 May 2021.

8. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2021 2020
£ £
Amounts owed by group undertakings 13,831 26,414
Prepayments and accrued income 8,278 16,439
22,109 42,853
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Advantica Intellectual Property Limited

Nates to the Financial Statements - continued
for the Year Ended 31 December 2021

9. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2021 2020
£ £
Amounts owed to group undertakings - 301
Accruals and deferred income 3,250 4,800
3,250 5,101
10. CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2021 2020
value: £ £
2 Ordinary shares 1 2 2

The holders of crdinary shares are entitled to receive dividends as declared from time to time
and are entitled to one vote per share at meetings of the company.

11. RESERVES

Retained
eamings
£
At 1 January 2021 245,746
Deficit for the year (113)

At 31 December 2021 245631

12. RELATED PARTY DISCLOSURES
The company has taken advantage of exemption, under the terms of Financial Reporting
Standard 102 The Financial Reporting Standard applicable in the UK and Republic of ireland',
not to disclose related party transactions with wholly owned subsidiaries within the group.

The company has not made any disclosures of transactions with related parties in accordance
with the exemption afforded by FRS102 Section 33.
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Advantica Intellectyal Property Limited

Notes to the Financial Statements - continued

for the Year Ended 31 December 2021

13.

ULTIMATE CONTROLLING PARTY

The Company's immediate parent is GL Industrial Services UK Limited, a company registered
in the United Kingdom ({registered address: Holywell Park, Ashby Road, Loughborough,
Leicestershire, LE11 3GR).

The ultimate owner is Stiftelsen Det Norske Veritas incorpcrated in Norway (registered
address: 1, Veritasveien, Hovik, 1363, Norway) who are the most senior parent entity producing
publicly available financial statements. The financial statements are published online at
www.detnorskeveritas.com.

The most Junicr parent entity praducing publicly available consolidated financial statements is
DNV Group AS. The financial statements are available upon request from DNV (Corporate
Communications), 1322 Hovik, Norway and published online at
www.dnvgl.com/publications/annual-report/.
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DNV

ABOUT DNV

We are the independent expert in risk management and quality assurance.

Driven by our purpose, to safequard life, property and the environment, we
empower our customers and their stakeholders with facts and reliable insights

so that critical decisions can be made with confidence. As a trusted voice

for many of the worlds most successful organisations, we use our knowledge

to advance safety and performance, set industry benchmarks, and inspire

and invent solutions to tackle global transformations.
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