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CIWM Enterprises Limited

31 December 2021

Balance sheet

at 31 December 2021
Note 2021 2020
£ £ £ £

Current assets
Debtors 4 24,938 24,311
Cash at bank and in hand 87,611 37,053

112,549 61,364
Creditors: amounts falling due within one year 5 (45,547) (51,908)
Net current (liabilities)/assets 67,002 9,456
Total assets less current liabilities 67,002 . 9,456
Net liabilities)/assets 9,456 9,456
Capital and reserves
Called up share capital 6 2 2
Profit and loss account 67,000 9,454
Equity shareholders’ funds 67,002 9,456

For the year ending 31 December 2021 the company was entitled to exemption under section 477 of the Companies Act 2006
relating to small companies.

No members have required the company to obtain an audit of its accounts for the year in question in accordance with section 476
of the Companies Act 2006.

The directors acknowledge their responsibility for complying with the requirements of the Act with respect to accounting records
and for the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small companies’
regime. In accordance with Section 444 of the Companies Act 2006, the profit and loss account has not been delivered.

DWJ Greenfield J Kutner 6 September 2022
Director Director

The notes on pages 2 to 6 form part of these financial statements.

Company Registration No. 02731563



CIWM Enterprises Limited

31 December 2021

Notes

(forming part of the financial statements)

1 Accounting policies

Company Information

CIWM Enterprises Limited is a private limited company domiciled and incorporated in England and Wales.
The registered office is Quadra, 500 Pavilion Drive, Northampton Business Park, Northampton NN4 7Y]J.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the Companies
Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest pound.

Accounting basis of preparation - going concern

The directors have a reasonable expectation that the company will continue its operations for the foreseeable
future, therefore, these financial statements are prepared on a going concern basis, under the historical cost
convention. ’

The preparation of financial statements in conformity with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying the
company's accounting policies. The areas involving a higher degree of judgement or complexity, or areas
where assumptions and estimates are significant to the financial statements are disclosed in note 2.

Exemptions for qualifying entities under FRS 102

The company has taken advantage of the following exemptions under the provisions of FRS 102:

o  The requirements of Section 4 Statement of Financial Position paragraph 4.12(a)(iv) to prepare a
reconciliation of the number of equity shares outstanding at the beginning and at the end of the
financial year;

e The requirements of Section 7 Statement of Cash Flows and Section 3 Financial Statement
Presentation paragraph 3.17 (d) to prepare a statement of cashflows;

¢  The requirements of Section 11 paragraphs 11.39 to 11.48(a) and Section 12 paragraphs 12.26 to
12.29A, regarding disclosures for financial assets and liabilities, as the equivalent disclosures required
by FRS 102 are included in the consolidated financial statements of the group in which the entity is
consolidated; and

e  The requirement of Section 33 Related Party Disclosures paragraph 33.9 to disclose related party
transactions with other members of the group.



CIWM Enterprises Limited

3] December 2021

Notes (continued)

1 Accounting policies (continued)

Turnover

Turnover represents the consideration received or receivable derived from the provision of services which
fall within the company’s ordinary activities, entirely within the United Kingdom, stated net of value added
tax.

Income is recognised when there is entitlement to the funds, the amount of revenue can be recognised reliably
and it is probable that the economic benefit associated with the transaction will flow to the company.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Financial assets

The Company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ of FRS 102 to
all of its financial instruments.

The Company only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments.

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost using
the effective interest method, unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of interest.
Interest is recognised by applying the effective interest rate except for short-term receivables when the
recognition of interest would be immaterial.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been affected.
The impairment loss is recognised in profit or loss.

Derecognition of financial assets
Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire, or
when it transfers the financial asset and substantially all the risks and rewards of ownership to another entity.

Financial liabilities

Basic financial liabilities, which include trade and other payables, are initially measured at transaction price,
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future receipts discounted at a market rate of interest. Trade payables are recognised
initially at transaction price and subsequently measured at amortised cost using the effective interest method,
except where the recognition of interest would be immaterial.



CIWM Enterprises Limited

31 December 202 1

Notes (continued)

1 Accounting policies (continued)

Derecognition of financial liabilities
Financial liabilities are derecognised when, and only when, the company’s obligations are discharged,
cancelled, or they expire.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion
of the company. Dividends and gift aid payments to the parent charity are treated as distributions.

Taxation

The taxation charge or credit is based on the profit or loss for the year, using the tax rates and laws that have
been enacted or substantively enacted at the reporting date, and takes into account taxation deferred because
of timing differences between the treatment of certain items for taxation and accounting purposes. Provision
is made for deferred tax only to the extent that it is probable that an actual liability will crystallise.

There is no liability to current or deferred taxation as the company makes a Gift Aid donation to its parent
undertaking of the whole of its taxable profit.

Leases

Operating lease rentals are charged to the profit and loss account on a straight line basis over the period of
the lease. :

2 Critical accounting estimates and judgements

In the application of the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised, if the revision affects only that period,
or in the period of the revision and future periods if the revision affects both current and future periods.



CIWM Enterprises Limited

31 December 2021

Notes (continued)

2 Critical accounting estimates and judgements (continued)

The company makes an estimate of the recoverable value of trade and other debtors and in doing so considers
the ageing profile of debtors and historical experience.

There are no other amounts involving estimates or judgements that cannot be readily determined, or where
actual results are likely to differ materially from these estimates. -

Key sources of estimation uncertainty ,
For the years ended 31 December 2021 and 2020 the directors consider that there were no key sources of
estimation uncertainty.

3 Staff numbers and costs

The average number of persons employed by the company (including executive directors) during the year

was:
2021 2020
Number Number
Office and management - -

4 Debtors
2021 2020
£ £
Amounts falling due within one year:
Trade debtors 10,555 3,008
Amounts owed by parent undertaking . - -
Other debtors 1 1
Taxation and social security 9,231 -
Prepayments and accrued income o ) 5,151 21,302
24,938 24,311
5 Creditors: amounts falling due within one year

2021 2020
£ £
Trade creditors 539 -
Amounts owed to parent undertaking 514 3,961
Other creditors - 33,297 33,297
Taxation and social security - 55
Accruals 1,191 1,075
Deferred income 10,006 13,520
45,547 51,908




CIWM Enterprises Limited

31 December 2021

Notes (continued)

6 Share capital

2021 2020
£ £
Authorised
Ordinary shares of £1 each 100 100
Allotted, called up and fully paid
Ordinary shares of £1 each 2 2

7 Related party transactions

The company is a wholly owned subsidiary of the Chartered Institution of Wastes Management. The
consolidated accounts of the parent undertaking may be obtained from its registered office, Quadra, 500
Pavilion Drive, Northampton Business Park, Northampton NN4 7YJ, or downloaded from the website at
www.ciwm.co.uk.

The company has taken advantage of the exemption contained within FRS102, Section 33.1A, from the
requirement to disclose related party transactions on the grounds that it is a wholly owned subsidiary and its
results are consolidated into those of the parent company.

8 Ultimate parent undertaking

The ultimate parent undertaking of the company is the Chartered Institution of Wastes Management, a
company incorporated by Royal Charter, registered in England No. RC000777 and a charity registered in
England and Wales (1090968) and in Scotland (SC037903).



