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+ In accerdance with
Sections 859A and
859] of the Companies
Act 2006
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Particulars of a charge Companies House
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Go online to Tile this information A Tee is be payable with this form
www.gov.uk/companieshouse Please see "How to gay' on the last page.

< What this form is for % What this form i 2ase
You may use this form to register You may not use t
a charge created or evidenced by register a charge use
ani

instrument. instrument. Use f
05/07/2018 #317 —_—

This form must be delivered to the Registrar for regis COMPANIES HOUSE
21 days beginning with the day after the date of creation of the charge. it

delivered outside of the 21 days it will be rejected uniess it is accompanied by a

court order extending the time for delivery.

D You must enclose a certified copy of the instrument with this form. This will be

scanned and placed on the public record. Do not send the original.

Company details ’—VLW For ofhcal vse

Company number

021713005 3]s i

Please complete in typescnpt arin

Company name in full I Nain Carpet Limited bold black capitals.

| All fields are mandatory unless
specified or indicated by *

Charge. creation date

Charge creatian date E H W l? /?Wﬁly—sv r

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees

entitied to the charge.
-
Name //rl.loyds Bank plc
Name |
Name
Name

If there are more than four names, please supply any four of these names then
tick the statement below.

[0 | confirm that there are more than four persans, security agents or
trustees entitled 1o the charge.
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Brief description

I L . -

Please give a short description ot any land, ship, aircratt or intellectual property
registered or required to be registered in the UK subject to a charge (which s
not a floating charge} or fixed security included in the instrument.

Brief description

Freehold land and buildings thereon situated at and known as 82A
High Street, Tonbridge, Kent TN9 1EE

Please submit only a short
description If there are a number of
plots of land, aircraft andfor ships,
you should simply describe some

of them in the text field and add a
statement along the lines of, "for
more details please refer to the
msirument”,

Please limit the descaiption to the
available space.

Other charge or fixed security

Does the instrument include a charge {which is not a floating charge) or fixed
security over any tangible or intangible or (in Scotfand) carporeal or incorporeal
property not described abave? Please tick the appropriate hox.

] Yes
No

o |

Floating charge

Is the Instrument expressed to contain a floating charge? Please tick the
appropriate box.

Yes Continue
7] No GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

O VYes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further security that will rank egually with or ahead of the charge?
Please lick the appropriate box,

Yes
L] No

Trustee statement @

You may tick the box if the com;;;-ny nam:;d in Section 1 15 ac—ting as trustee of
the property or undertaking which is the subject of the chargs.

O

@ This statement may be filed after
the registration of the charge (use
form MROE).

Signature

Signature

Please sign the form here.

Signatuie —~

X e % / S X

| This form must be signed by a person with an interest in the charge.

06/16 Version 2.1
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Particulars of a charge

B Presenter information

mmportant information

You do not have to give any contact information, but if
you do, it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record

Contact name

Michael Oppler
Michael Oppler & Co (Salicitors)

Company name

10 Hood Avenue

East Sheen

|
{ Address
|
|

Past town

London

[sTwitfe] [7]iln

36362 East Sheen

Postcode

Country

DX

Telephone

020 8878 4180

Certificate

We will send your certificate to the presenter’s address
if given above or to the company's Registered Office if
you have left the presenter’s information blank.

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following:

[1 The company name and number match the
information held on the public Register.

You have included a certified copy of the
instrument with this form.

You have entered the date on which the charge
was created.

You have shown the names of persons entitled to
the charge.

You have ticked any appropriate boxes in
Sections 3, 5,6, 7 & 8.

You have given a description in Section 4, if
appropriate,

You have signed the form.

You have enclosed the correct fee.

Please do not send the original instrument; it must
be a certified copy.

oo o o o o o

Please note that all information on this form will
appear on the public record.

How to pay

A fee of £23 is payable to Companies House
in respect of each mortgage cr charge filed
on paper.

Make cheques or postal orders payable to
‘Companies House.'

Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 SFF,
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post).

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG.

DX 481 N.R Belfast1.

ﬂ Further information

For further information, please see the guidance notes
on the website at www.gov.uk/companieshouse or
email enquiries@ companieshouse,gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been prowided free of charge by Companies House

06/16 Version 2.1
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FILE COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number; 2730835
Charge code: 0273 0835 0008

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 22nd June 2018 and created by NAIN CARPET LIMITED was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 5th
July 2018.

07

Given at Companies House, Cardiff on 12th July 2018

&

Companies House e orroL SEAL O e




SEC-132548-1-1B

LLOYDS BANK srd v

Mortgage of freehold or leasehold property to secure
own liabilities of a company or of a limited liability

partnership

To be presented for registration at Companies House against the Mortgagor within 21 days of dating.

Form of Charge filed at HM Land Registry under reference MD964K

To

Lloyds Bank pic

lh i F iqi
ereby certify this to be a true copy of the original document that has been produced to me
‘ 22/06/2018 MICHAEL DAVID OPPLER
Michael Qppjer licitor and Commissioner for Oaths VF v2.2 17/08/09
A Solicitor of the Supreme Court 10, Hood Avenue
“ardan SW14 7LH
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THIS MORTGAGE DEED 15
made on the

BETWEEN

Jmonm} o Iyearh
§ . - day e
] A . R

Nain Carpet Limited {Registered Number 02730835)
10-B Berkeley Street, Mayfair, London, W1] 8DR

{the "Mortgagor")

and Lioyds Bank plc (Company number 20685}{"the Rank™

Address for communications with the Bank under s Maortgape s Hloyas Bank PLO of Pondatonn

Securities Centre, Dept. 3282, Pendeford Business Park, Wobasion Road, Wolverha niolon WY

SHLT or

at such other address as the Bank may from time to time notty (o the Mortgageon wetinp for th g

purpose

11

DEFINITIONS AND INTERPRETATION

in this Mortgage, so far as the context admits, the following words and expressions ohall
have the followmng meamings.

“Agricultural Land” means agnicultural land within the meaning of the Agniculiure AL 1947

“Chattels” means ail stock, geods, moveable plant, machinery, imulements, uienu s,
furmiture and equipment now or from time to tume placed on or used 10 or about {bar not
forming part of}) the Mortgaged Property,

“Enfranchising Legislation” mean. any legisiauon conferrmyg upon a tonant o tonants of
property {whether individually or coliectively with orhor terants of that o1 othor proportios)
the rnight to acquire a new lease of that property o 10 30QuUIre, OF regeTe o norminer e
acaure, the freehold or any intermediate reversionary irterest i that prope-ty wecludim,
(without hinutation} the Leasehold Reform Act 1967 the leose hold Reform, Housing and
Urban Developroent Act 1993 and the Commonhold and Leasehoid Roform At 2002
does not include Part I} of the Landiord and Tenant Act 1954,

but

“Environmental Law” means ail laws {stotutory, commaon law o1 ntherwise) o fuding,
without limitation, arculars, guidance notes and codes of practhce from bime to tme
regulating the control and prevention of pollution to land water or atmoesphere and/or the
carrying on of any process or activity on prembses and any emussions trom and at wadte
produced by such process or actiity and any chermcals 01 sUBSIances re ating 10 the samo
whather relating to health and safety, the work plate, the envnoament o the piovicon of
energy Unciuding, without frmtation, the Heallth and Safety ot Work coe Adt e
Control of Pollution Act 1874, the Enviranmental Protocton Act 1990, Do Fnvearnent At
1995, the Water Industry Act 1991, the Water Resources Act 1990
Companies Act 1991, the Water Consolidatiun (Consequential Provisions) Act 19491
Water Act 2003 the Clean A Act 1993, the Alkall cic,
Planning  {Hazardous Substances) Act 196G,  the

11/

the Sratatory Woter
e

Wiorks Repilotion Act 1906 the

Health Acie aud 1he

Public



Radivactive Substances Act 1993 and dany Furopoan Umon diectives or regulations
regulating the same} from time 1o time m force and any ostrument, plan, regulation
perrmission, authorisation, order or direction madeo o ssued thereundar o dersamg validity

therefrom,

“Environmental Licence” means any permit, bience, authon<ation. consent or other
approval required by or given pursuant to any Envronmental Law,

“Insolvency Event” i relation 1o the Mortgagor moeans each of the dollowing

{a) a meeting s convened for the purpose of considorimg a resolation 1o wind up
Mortgagor;

(b} such a resolution as s mentianed In paragranh (a1 15 passed,

{} a meeting of the directars or members of the Mertgagor 1 convencd for the

surpose of considerning a resolution o scek o winding up arder, an sdminstration
arder or the appointment of an adm.onstrator,

{d} such a resolution as1s mentioned in paragraph {¢) is passed,

(o) a petnion for 3 windmg up or an aoplication for an admrstyat on order 5 made
by the Mortgagor or 1its directors oF mempers oF 5 proserted apanst e
Mortgagor;

{f} such an order as s mentioned in paragraph (¢} s made

(g} a notice of appomtment of or notice of mientior 10 appont an admumstratar s

issued by the Mortgagor or its directors or members or by the hoider of &
qualifying floating charge or a pioposal b made for. or the Mortgapor bocomes
subject to, any voluntary arrangernent,

{h) a recewver admunistrative or otherwise} o6 appainted over all or part of the
Martgagor’'s assets;
{1 the Mortgagor takes part i any action (including entenng negotianions) with a

view to readjustment, rescheduling, forgiveness or deferral of aay part of the
Mortgagor's indebtedness,

() the Mortgagor proposes oF makes any general atsignment  cormposhon or
arrangement with or for the penefa of ol or sore of the Muortgagar ™ aedinors,

{k} the Mortgagor suspends or threalens Lo suspend maring payments 10 i 01 some
of the Mortgagor's creditors;

{h ary aclion s taken in any sunsdicuon which s sime ar o1 analogous 1o any of the
foregomg, or

{m} the Bank has reascnable grounds for belioving that any of Ua toresomg o
immimnent,

“Inteflectual Property Rights” means:

in} all present and future copynights, patents, desgne, trademarke, service marks
prand names, mwvenhions, design rghts, know how, foramtas, conideatas,



information, trade secrets, computer software programores, computer systoms
and all other intellectual property rights whatsoever without any limitation.
whether registered or unregistered, o all or any part of the world & whicn the
Mortgagor is legally, beneficially or otheocwse irterestog,

{0} the benefit of any pending applicstions tar the same and ot bencobits der vire
therefrom and thereunder including but nnt noited (o rovalto,, feey, wob
sharing agreements and income arsag therefiom and albiicences o recpect of o
relating to any mtetectual property nghts, whether such ieences are granted to
the Mortgagor or granted by the Martgagor, and

{p} every item of physical material of any descripbon o type whatover i or
respect of which intellectua: proporty fphts may wabsist and o respect of each
suth stem the onigmnal copy or versior or vanst owned oy produced by Wi
delivered to or obtained by the Mortgagor wnd any regected and surphus misternals
assoviated or connected with or fornung part of the foiegomy which <hall
include, without limitation, any and &l manuals oad Transtations thereot g
books, designs, sketches, algonthmes, calouktions, diagrams, computaton.,
source  codes, models, profotypos,  apparatis  compaicn oropramsies
photographs, beeks and other records in any medium, crchionic data &3d ary
other matenal of any doscnigbion whatever i which intelectua! produrty may be
incorporated,

“Mortgaged Assets” means the Maortgaged Property and all of the othor assers, nents and
pronerties assigned, moertgaged or charged under or parseant 1o thes Mortpace, and sach
expression shall include all or any part thereof,

“Mortgaged Chattels” means all present and future Chattels belonging 1o the Mot agor or
i which the Mortgagor has any mterest,

“Mortgaged Licences” means all present and future Blences, senmids  coneerts a.d
authorsauons (f any) (indluding Environmiental Liconces to the oxrent tney, o0 capanle of
bemng charged) held in connection with any business at any Lme carned an by the Maortoagor
at the Mortgaged Property,

“Mortgaged Property” means the properly, asseis, nghts and mterests charged by dause
4.3 and such expression shall nclude alt or any part thereof,

“Planning Acts” means all legsstation from time to time regulat.ng the devalopment, use,
safety and controi of property including, without Iimitation, the Town and Country Plarnmg
Act 1990 and any instrument, plan, regulation, permssion and dioection made or rsund
thereunder or deriving validity therefrom;

“Prior Mortgage(s)” means the prior mortgage{s) or chagge{s) 0 any) nmertiencd o the
Second Schedule,

“Secured Obligations” means

& sl money and lathiites and other sums hereny aarced o DO pand Dy Hhe

e} 2 1 Y
Mortgagor to the Bank, and

(b} ol other money and babides exprossed 1o be se mped boveby Dinciuder g, watnaad
Bimitation, any expenses and charges arsimng outl of ar 1 onnecion woth the acts
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or matters referred to 1 clauses 10 13, 14, 16, 20 and 29) and alf othes
obligations and habinties of the Maortgagor under this Mortgage, and

Value Added Tax” includes any other form of sales o turnoves tax.
i tnis Mortgage:

(2} The expressions the “Mortgagor” and the “Bank” wheio the coprext adamis
include rhew respective successers i ttle and/o aswgns, whether ormerd e of
derwative Any appointment or removal under cladse 9 6r consents unier ths
Mortgage may be made or given wn wiiting executed oy any sach suiomsore or
assigns of the Bank and the Mortgagor hereby rrevecably anpomts each of such
successors and assgns W be ity attorney i the terms and for the purposes ol
out in clause 15

{h) uniess the context requires otherwise:
{1} the singular shalbinclude the plaral ad viee vorsg,
(1) any reference to a person shall wrdlude an mdwidua, company,

carporation, brited hability parinorship or ather boay corporate jont
venture, soclety or an unncorporated 3380030071, organtsabon or
bady of persons {(mcluting without frritabion g frust, and o
partnershupl, and any government, stare, goveinment or stale agency
or mternational organisation  {whethes or not a legal onhitygd
References to o person abso inciude that person’s successors ord
dssigns whether immediate or denvatve,

(i) the expression “this Mortgage” sholl mean the monigage and shab
extend to every separate and mdependert stipuiation coentamed
hetem;

{1v} any right, entitlemont or power which may be oxerosed or any

determunation which may be made by the Bank under or o
connection with this Mortgage may be exercised or made o the
absolute and unfettered discretton of the Bank, which whall not be
under any obhgation (o pive reasons therefore,

() references 1o any statutory proveon (wheh for the purnose neens
any Act of Parltament, statutory instrument ociepuletion o buiopean
directive or regulation or other Eurepean legisiation) shal sndlude a
reference 1o any modibcation or re enactment or replocement
thereof for the time bemng i force, adl regulabions made thoreander
from tume to tme and any analogous provison or Tl under any
appicable foregn law,

{v1}) for the avoidance of any doubl, the rights, powers ang aiscretion.
conferred upon the Bank by or pursdant 1o this Morgape  shab
{unicss otherwise expressly stated) apply ang be  ererceaine
regardless of whether a demand has been made by the Bunk tor the
payment of the Secured Obligations or any of them and regardlon, of
wnether the power of sale o1 other powers and remedies conferrcd

[T O
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an mortgageos by the Law of Property Act 1925 or tns Mo tzape <hail
have ansen of become vxercisable, and

{wi} references to clauses. sub-clauses and schedules shall be retorences
to clouses, sub-clauses and schedules of thiy Mortgaze,

{c} if for any reason whatsoever this Mortgage shall not be |, o7 shall cease to oe, a
vahd and eftectve charge over or assignment of the Mortpaged Assots 1oy the
case may bej then this Mortgage shall take effect o5 & charge over o asngnment
of the beneficia! interest of the Muortgagor in the Mortpaged Asots

{cd) it there are two or more parties comprised in the expiesnion the “Mortgagor”
then.
{0 any reference 1o the “Mortgagor” shall where the context pernnts

include ab or any one or more of such parties,

{i) all covenants and agreements herem tontamed or «mphod on the pant
of the Mortgagor shall be deemed to by eint and several covenants
an the part of such partes,

{1} if for any reason whatsoever this Martgdage shall ot be, or shattcear e
te be, binding on and eftective agarst one or mare of such parnies,
then this Martgage shall take effect as o charge over or assignment of
the beneficial interest of the other such party or parties in the
Mortgaged Assets and over such other estats, nght, Nitle o interest 'n
the Mortgaged Assels as such othor garty o partios may have

(v} any demand imade under thes Morigage snab be deemed 1o hoave noen
duly made f made on any orne or more of sach patties, and

{v} i any ene or more of such parties iv not bound by the provisions ot
this Maortgage {whether by reason of s or therr jack of capatity o
improper execution of this Mortgage or for any other reason
whatsoever} the remaining party or parnies shall be and remain hound
by the provisions of this Mortgage as if such other pasty or pattios nad
never been party hereto.

The clause headings and margmal notes shell begnored m construimg thes Mortgape

The perpetuty pericd applicable 10 any trust conststuted by this Mortgage shall be eighty
years.

AGREEMENT TOQ PAY

The Mortgagor shail pay to the Bank in accordance with any relevant agroement botwion
the Bank and the Martgagor relating to the amounis hereby scoued o8 the absonee of
any such agreement, on demand,

(&) alt maney and habiit:es whether actaal o) contingont Gnctudinyg, further advances
made hereafter by the Bank which now are or at any time horeatter may be due,
owing or incurred by the Mortgagor 1o the Benk anywhoere or for whoch the
Martgagor may be or become hable to the Bank in any manner whatsoeves
without limitation {and (n any case} whether alone or jomtly with any otbes

T



4.1

person and i whatever style, name or form and whoether as primopal or worety
and notwithstanding that the same may at any eorbier Tme have beep dut awing
or meurred to some other person and have cubscguontiy beweme due. owing o
incurred to the Bank as a resull of a transter, assignment or other Cansaclion ur
by operation of law);

b} interest on all such maney and lavilities to the date of payment at such rate o
rates as may from time to time be agreed between the Bank and the Mortgago
or, in the absence of such agreement, at the cate, in the case of are amount
denorunated in Sterbing, of two percentage pomnts per annum above the Bank's
base rate for the time bemg m farce {or its eqivatent o substitute roto for 1me
time being) or, in the cose of an amount genominated 1n any cuarrency o
currency unit other than Sterling, at the rate of Two PerLentsge poIrts per dnum
above the cost to the Bank {as conciuavely deternuned by the Bank) of fundng
sums comparable 1o and m the currency o currency unit of such amount 11 the
London Interbank Market {or such other market as the Bank may select) for such
consecutive peniods {including overnight deposits) as the Baok may 1 its absoldie
discretion from time te time select,

fc commussion and other banking charges and legal, administratve and ather costs,
charges and expenses incurred by the Bank m relation 1o the Moerteamo o the
Mortgaged Asscts {indluding any acts necessary to release the Muortea, erf Assels
trom this security) or i enforang the wecunty hereoy ceeated ar s foll aodd
unguabfied mdemnty basis, and

(d) any feces cnarged by the Bank for the ume spent by the Bark’s ortficnils
employees or agents in dealing with any matter relating to ths Martazage. Sucnh
fees shall be payable at such rate as may be specified by the Bank

INTEREST

The Mortgagor shall pay nterest at the rate aforesaid on the monoey so dae (whether before
or after any judgment which may be obtamed therefor upon such days i each yedar as the
Bank and the Mortgagor shall from time to time agree or, iy the absence of such agrepmoent,
a< the Bank shail from time to time fix and {without projudice 1o the rght of the Bank to
require paymoent of such mnterest) all such interest shall be compounded {both before and
after any demand or judgment} upon such days w cach year as the Bank shall from fme 1o
time fix

CHARGES AND ASSIGNMENTS
The Mortgagor with full fitle guarantee:

{a) charges by way of legal mortgage the praperty specified i the Fost Scheduie and
all buildings and fixtures {including trade fixtures) from tme 1o Ume on any such
progerty as & continuimg secunity for the payment o the Bank of the Sccured
Obligations,

(b} charges by way of fixed charge as a cortinmng sccunty for e paymoent to the
Bank of the Secured Obligations any ted plant and machnery Boom bpe o2 tme
on any such property as s reterred to o Gause 4 1{0) and whan o not woaded
within the charge in clause 4 1 (a), and
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{where any property referied to w dause 4.1 {a) s leasehold) charges by way of
fixed charge as a continuing security for the payment to the Bank of the Seeurnd
Opbligations any present or future night or interest conterred upen the Morigapo
i reiation thereto by virtue of any Enfrarch sing Legslation incuding any sipht-
anising agamst any nominee purchase pursuent therelo

The Mortgagor with full fitie guarantec assigns to the Bane all greoures ow or hereafrer
owing to the Morigagor by way ot -

\

{a)

rent (but excluding ground rent, se:rvice charpge and any sums payable in rospact
of any services provided 1o any lenant Or payable n respect of insarande
prermums) by any tenant {whether present or future} of the Mortgaged Propeity,

licence fee by any hcensee (whether present or futurel of the Murtgared
Property;

service charge and sums payable m respect of services provided 10 any tenan® or
payable 1n respect of msurance premiwns by any tenant {whoethner present or
future) of the Mortgaged Property,

rent deposit and purchase deposit; and

any other amounts tncluding without imitation giound rents rent chargos and

ations) payable fy lenant onsle o0 DUt L n gty s b Sane
dilapidations yable by any lepa i
whether present or furure) of the Modzaged Prapernt

and in each case the proceeds thereof and all rights 1o recover such amaumis and, sutipaol to
re-assignment on payment of the Secured Oblizations

The Martgagor with full title guarantee charges as a continuwmsg securnty for the payment to
the Bank of the Secured Cbhgations,

{a)

by way of fixed charge all present and future amounts owing to the Mortgagor by
way of rent (but excluding ground rent, service charge and any sums payahle
respect of services prowided to any tenant or payaple in respoct of imsurgnee
premiums) by any tenart {whether present or future) of the Mortpoged Prooerty
{and the proceeds thereof).

by way of fixed charge all present and future amounts owing to the Maripagor by
way of iwence fee by any licensee {whether present or future) of the Mortgagod
Property {and the proceeds thereof),

by way of fixed charge al’ present arnd Future amounty owing o e Murtoagor in
respect of service charge and sums payanio 0 respoct of vervices provided to any
tenant or pavable 1n respect of nsurance premiums by any tenant {whether
present ar future} of the Mortgaged Property (and the oroceeds thereof),

by way of fixed charge all present and future amounts owng to the Mortgagor by
way of nsurance cdams i connection with the Mortgaped Property (and the
proceeds thereof);

by way of fixed charge alt present end huture giounts owing o whioh oy
become  owing 1o the Mortgagor  ander any bulding, constiactior o
development contract entered into in connecticn with the Martgaged Property



44

4.5

4.6

or by wirtue of the Mortgago™'s nights under any retention or other irusts
connection therewith, whether or not any certficate as to the amount duc bias
been issued n respect theroof (and the proceeds the-ent)

{f] by way of fixed charge all present and future book and other debts other
manetary clatms and choses in action owing of belongirg to the Morteagor and
ansing i connection with the Mortgaged Property or ary business at any bme
carried on thereat {insofar as not charged by 4 3{a} - 4.3(e) inclusive) Uncluding
without hmitation any ground rents, rent charges, rent depouits, putchase
deposits, diapidations and morees payable to the Morigagor pursuant o any
Frtranchising Legistation) {ond in eack case the proceeds therenfl and

{g} by way of floating charge all the Morgaged Cnattels

The Martgagor with full bitle puarantee assigrs to the Bank the soodwill of the bus ness of
any) now or at any time hereafrer carned on by the Mortgagor af the Morigaged Property
and the full benefit of the Mortgaged Licences U any) and also the full nght to recover and
receive all compensation which may at any time becaome payabie 10 the Murigagsr by virtue
of the Liconsing Act 2003 or any other statutory enactmaent, wubject 1o re ass.pgnment upon
payment of all the Secured Obligationy,

{a) The Martgagor with full ttle guarantee assigns to the Bank the beaehr of ai
guarantees or covenants by any surety or surceties of any of the fossee’s
cbhgations under any existing lease or underlease of the Mortgaged Property,
subject to re-assignment upon payment of all the Setured Obbgations

it} The Mortgagor shall at any time st and when required by the Bark execute 1o the
Bank or as the Bank shall direct an assignment or assignments of the beoeht of &
guarantees or covenants by any surefy of surehes of any of tho desied’s
obligations under any lease or underlease of the Mortzeged Propony hereatter
granted to secure the Secured Obligations, such assgnments 1o be prepared by
or on behaif of the Bank at the cost of the Martgugor and To contam ail such
clauses for the benefit of the Bank as the Bank may toguire.

Where the Mortgagor (by virtue of an estate or interest in the Mortgaged Praperty) 15 or
becomes entitied to a share or shares in any company connected with the Mortgageo
Propertty:

{a) the Mortgagor with full ttle guarantee charges by way of fixed charge the
entitiement to such share or shares, and such share or shares when ssyaed and ol
rights, benefits and advantages at any tme ansing in respect ot the same
(heremafter called the “Share(s}") as a continuing secunty for the payment to the
Bank of the Secured Obhgations; and

{b} subject to the nghts of the hotder(s) far the tme being of any Prior Mortgagods),
the Mortgagor shall lif the Bank so requires) wransfes the Snhare{s) to the Bans or
as the Bank shail direct and shall deposit the certibicates) relating te tne Share{s)
with the Bani

The Mortgagor with full title puarantee assigns to the Bank the Intellectaat Propety Rights
that artse in connection with the business (¢ any] now ar at any bne hereatter carned on by

oo A
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the Moartgagor at the Martgaged Property, subject to re-assignment on pavment al ah the
Secured Obligations

if there are two o1 more parties comansed 1y the exprssion the “Mortpacar”, e sch of such
parties with full tle guarantee bereby charges and assigns ni such party’s #otate, vght, Hitle
and mterest in the Mortgaged Assets 1o secure paymont ¢f the Seoured Ubligations

The security hereby constituted shall extend to all beneficial interasts of the Martgagor e
the Mortgaged Assets and to any proceeds of sate or other reansation thereat or of any part
therecf.

Paragraph 14 of Schedule B1 to the Insolvency Act 1986 shuall apply to the floating Crage
created by this Mortgage.

The Mortgagor represents and warrants that, af the dale thot the Morigagor cxetulos e
Mortgage, the Mortgagor has made fult disclosare inwriting 1o the Bank of

{a} any information relating to each part of the Mortpoaped Assers snd cach right herd
by any other person in relanion to any pat of the Mo tgagrd Assots whah, i
each case, would be materal 1o the Bank i retatop 1o the anproo-atenesy o
adequacy of any part of the Mortpaged Assets a0 socumny for i Secarned
Oblgations, and

{b) each matter 10 respect of which the Bank has regquested imformation from the
Mortgagor in connection with this Mortgage

RESTRICTIONS AND WARRANTIES
The Mortgagor shall not without the prior written consent of the Bank

{al sell, assign, hcense, sub-license, discount, facter or otherwise dispose of oo dral
i any other way with, the Mortgaged Assets {other than the Mortgaged Chartels)
subject as provided in clause 55 (a);

{h) sell or otherwise dispose of all or any part of the Montgaged Chattels exeepl by
way of sale, assignment, licence or sub-hicence in the ordinary Course of DUSINeSs,

{c} create or permit to subsist or anse any martpagd, debertung, hypotiecation,
charge, assignmoenrt by way of secunty, pledee o3 o n or any other cncunbrane
or secunty whatsoever (other than the Poor Mortgagelsy and 3 hen aver any
Chattels arming by operation of law iy the ordindgry course of the Mortoapors
business as conducted during the 12 months preccding the date when the fion
first came into existence] over all or any part of the Mortgaped Asurts, ot

:-Q:.:

enter into any contractual or other apgrecmont or arrangement which has or may
have an ecenomic effect sinular or analogous to any such encumpiance ol
securty as would be prohibited by sub clavse 5.1 {0}

The Mortgagor hereby requests the Chief Land Registrar to regete: the following rostrcton
on the Proprietorship Register of any registered land formmp port of U Modhoaged

Property.

“RESTRICTION

TEas e



L

jVa]

&

W

No disposition of the registered estate by the proprietor of the registered estate ar by the
proprietor of any registered charge is to be registered withoutl 3 written consent signed by
the proprietor for the ume being of the charge dated a0 tavour ot
{lovds Bank plc referred te in the Charges Register 7

The Maortgayor represents and warrants to the Bank, and so that cach sach regrosentaton
and warranty shall be deemed (o be repeated on cach day during the continuanue of this
security, that, except to the extent disclosad by the Mortgasor to the Bank vy writag prior 1o
the date hereof;

{a) the Mortgagor nas not made any clechion puysuant 1o paagrapn 2 of ~chedsle 10
to the Value Added Tax Act 1994 1n relavion to or affectsny any part of the
Mortgaged Property;

{b} st far as the Mortgagor 15 aware ofie making due ang careful enguiey the
charges and assignments contained i cauve 4 do not minge any mtedeciual
property rights whether registered or unregsstered whatscever,

{c no circumstances have occurred duncg the Mortgagor's ownershun of the
Mortgaged Property and, so far as the Morigagor = aware 4fler making awe and
careful enquity no arcumstancos acourted before the Mortgagors ownenhip of
the Mortgaged Property which have ted or couitd ead 10 2 competent authornry
or a third party taking any action or making a claim under any Envircamental ! aw
Gnciuding the reguirement o clear up O remedy w0 any other way any
contaminated part of the environment or the Tevacalion, sUspenaon, v wlon or
non-renewal of any Environmental { conce) or which have od or could ivad to the
Mortgagor having to take act:on to avert the possibbity of any such acton o
claym: and

{d} the Mortgagor s solely and benehically interested ' the Mo tgarad Assety.

Tne Mortgagor shal not make or revoke such an ciecnion as s refeired o sut dlasse 5 3
in relation 1o any part of the Mortgaged Property without the Bank's pror wiitten consent o
uritess the Bank requests the Mortgagor Lo do so, in whieh case the Mortsagor shall
immediately make or revoke {as the case may bel sucn ar e chion i refahon 0 any part of
the Mortgaged Property that the Bank considers appropriate and give vald notilication of 1t
to H.M. Revenue and Customs

EN Sub-clause 5.14a) shall not prevent the Mortgagor withoul such consent as s
referred to in that clause collecting

(i the rents, fees, sorvice rharges, sums, doposits or othe  amounts
referred to in sub-clause 4.2 ¢ the procecds thereof, or

{11} the proceeds of the book and othor debts, monctary dams ond
choswes w action, rentals or Gthor payronts reterred too sub Gause
4.3,

i the ordinary course of busmess and paying the same ppo the Moogapor’s
account{s} with the Bank in gccordence with sab-clause 5 5{b} Where e Bank
makes a payment at the request of the Moltgagor which s debited 0 any

account with the Bank which o for the tare bospg o vedia, the Banh shail be

PSR 1]
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7.1

taken to have gwven any necessary comvent for rhe purposes of clause 5 Ha) fo
such paymenrt unless such payment was made 35 2 cesult of some pistake of ract
on the part of the Bank;

{b) The Mortgagor shall pay into 4s aciount o7 accounts with the Bonic

{1 the rents, fees, service charges, sums, deposts and other amount
referred ton sub-clause 4.7 and the proceeds thorouf, and

{13} the proceeds of the book and other debts, moretary ciamms ard
choses in action, rentals and other paymicnts referred 1o 10 sub clause
4.3,

provided that (where relevant) the Baak shall be deomed 1o reoowve the reniah
and other arrounts referred to i sub-clauses 2.2 and 4 3 [aLibLichdl and 'H
pursuant to the assignment or fxod charge respochively contamoed theren: ard
not pursuant to the charges over the Mortgaged Property i as morigages n
DOSSEEHION

{c} The Martgagor declares that all such proceeds recewed or oblumed by the
Maortgagor or on the Mortgagor’s behalf but which ate not o0 pasd o1 trarsfo red
into that account o accounts shall be recewved and held by the Morgagor on
trust for the Bank.

FURTHER ASSURANCE

The Mortgagor shali at any ime f and when requued by the Bank execute and deliver to the
Bank or as tne Bank shall direct such further iegal or other assignments, mortgapes
securittes, charges, agreements and other legal documoentiation as the Bank shalt require of
and on all or any of the Mortgaged Assels 1o sccure payment of the Secured Obhgations
Such assignments, mortgages, securities, charges agroements or othe: tegal documentation
shail be prepared by or on behalf of the Bank at the cost of the Mertgagor and whal’ contam
all such clauses for the benefit of the Bank as the Bank may requee mciuding without
binstanian 1if so required by the Bank, in the case of ¢ montgage or charge on the Mortzased
Property, any such clauses as are contained m any of the Bank's standard forms of mortoage
from time to time.

The Mortgagor shall at any time if and when requued by the Bank and ot the Mortgagor's
cost give notice to such persons as the Bank may require of the assigrmonts, morigages and
charges hereby effected and any such further legal or other assignments, morigages,
secunities, charges, agreements and other legai documentat.on, and shail take do or execute
such steps, acts, deeds, documents and things as the Bank may consder necessary or
desirable to give effect to and procure the perfection, of the secunty mtended 10 be granten
by this Mortgage or any such turther legal or other Jssigpnments, morigapos seourtios,
charges, agresments or other legal documentation.

BANK'S POWERS OF SALE AND LEASING

{a) The powers and remedies conferred on martgagoes by the Law of Pioperty Act
1925 shall apply to thes Mortgage but without the restir i an fhe exertone of
the power of sale imposed by Section 103 of that Act and the “natary powers ot

feasing conforred on the Bank shail be extended <o oy *o nithorse the Aans 19

HERR



7.2

lease and make agreements for leases at a premum or otherwise and to acceopt
surrenders of leases and grant opbions a5 the Bank shall thimk expedient, without
the need to observe any of the provisions of Sections 39 and 100 of the sad Act

{b) The Bank i exercsing s statutory power of sale and any recewer agpasinted by
the Bank in exercising his powers under this Mortgage shall bo ot blarty to seil gt
such price and on such terms and conditions as £ or he ity o s sole thooretion
thinks fit, and shall not be under ary duty o colgat on 10 oDLayy the best o any
particutar price.

ic) Neither the Bank nor any such receiver shall be Lab'e to the Mortgasar or any
cther person for any loss, damage, cost, expense o lability which the Maortgagor
pr any such person may suffer or wncur as a direct or indirect rewalt of the Bank
exercising its statutory power of sale, as hereby vaned or extended, or  such
recever exercising his powers under this Mortgage.

in favour of a purchaser the Secured Obhgations shall e deemod to bave beoome due on
the day on which demand for payment thereof s made by the Bank and the statulorny power
of sale as hereby varied or extended shall be exercmable from and atter that date. which
date (without prejudice 1o the egquitable right to redeem) shall be the redemption date

MORTGAGOR'S POWERS OF LEASING AND LICENSING

The Mortgager shall not, without the prior wntten consent of the Bank, in re'atior 1o any of
the Martgaged Property:

{a) exercise the statutory powers and any otber powe's of feasig, lung enterng
into agieements for leases or lettings and accepting or agieems tooaccept
surrenders of leases, or

(b} part with possession of the Mortgaged Praperty or grant any 'fase, ferancy,
ficence, right or interest to ocoupy the Morignged Proporty; or

() amend or confer upon any person any lease, tenancy, bcence, right o interest to
occupy the same or any part thereaf or grant any hoonoe or permissint 1o assipn,
underiet or part with possession of the <ame or any part thereot

APPOINTMENT OF AN ADMINISTRATOR AND APPOINTMENT AND POWERS OF A RECFIVER

At any time after the Bank shall have demanded payment of any of the Secured Obhgations
61 the Mortgagor shalt have requested 1t <0 to do or an Imselvency Event shall have ocouncd
{upon the happemng of which the secunty created by this Mortgage stall be immerhately
enforceabie) the Bank shal have power in writing under the band of ary offininl of the Bank
authorised by the Bank from time 1o Uime, or any person authornised by any sach offisa
writing, 10 appoint, any person of persons as the Bank thinks fit to be, where so entitfed as
referred to i sub clause 28.10, an admiustrator or jomnt adnunstrators or sevena
admimistrators or joint and sovera admnstrators of tne Martpagar o alernatvesy o
receiver or jomnt recevers or several recewvers ar ot and soveta. recoivers of the Maortgaged
Assets to act, in the case of two or more recevers, jomtly, severally or joinly and severaby in
relation to any part of the Mortgaged Assets and to the extent permtted by law sundlarky to
remove any such recewer and to appeint another or others in his place

Pt ik
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9.3

if the Bank excludes any part of the Mortgaged Assels from the appomtment of any receives
the Bank may subsequently extend that appomtment (i that of any recewer replacmg such
receiver) to such excluded part of the Mortgaged d<sets

Any such receiver at the cost of the Mottgagor midy, in the name of or or aehall of the
Maortgagor or at his option in the name of the Bank {but only with the wpec ho apiyoval o
writing of the Bank) or at his aption in his own name {and m a0y case novwirhstanding any
administration or hiquidation of the Mortgagory do or omit o do anything woicn the
Mortgagor could do or omit to de in relation 1o the Mortgaged Aswets or the Chattels o any
of them and {in addition) may exercuise in relation thereto all or any of the powers speabed
i Schedule 1 to the Insulvency Act 1986 Inotwsthstanding that sucn rocoiver muay nut be an
administrative receiver), and in particular {but withaut prejudice to the generabty of the
foregoing} any such recewer mav

ta) deat with, take possesson of, cultivate, callect and get i e Morgaped A,
or the Chattels,

{0} carry on, manage, develop or dwersly or oncw o ocarrying on managing,
developing or diversifying any business of the Mortzagor at any tme carred on
hy the Mortgagor at the Mortgaged Property, and for any of thace purposes
recaive, retan or use any Chattels and ary proceeds, books or records of suen
business and carry out ar compiete {with or without modficatior) on e
Montgaged Property any works of demolinion, pudding, ropar, consiractnn,
furnishing or any project or development w1 winch the Martgagor was e ngaged,

-y

{c} raise of borrow any moaey from or incur any other habidity o the Bank o any
other person and on such terms as to interest or otherwise and with o without
security as such recerver may think expedient, and <o that 3y suc b certrmty may,
with the prior consent of the Bank, be o nciude a charge an the Morigaged
Assets ranking either in prnrity to or par passuy with or after the secanty horeby
crealed;

() forthwith and without the restrniction amposed by Secnon 103 of the waw of
Property Act 1925 sell, realise, dispose of or concur i selhng, realising or
dispasing of {but whare necessary with the icave of the Courtt and without the
need to observe any of the provisions of Secthions 99 and 100 of the said Act et gr
concur i letting or surrender or Loncur sn surrendenmg or aceept surrendere of
leases or tenancies of all or any part of the Mortgaged Avsots

(el carry any sale, exchange, realisation, disposal, lease, tenancy or surrender of the
Mortgaged Assets into effect by conveying, transfernng. assypung, leasing,
letting, surrendering or accepting surrenders in the name and on behaif of the
Mortgagor {or other the estate owner) and so that covenants and (ontractual
obligations may be granted in the name of and o ou to bind the Morrgagor {or
other the estate owner). so far as such recewer may consider 1t nerossary
appropriate or expedient for the excrose of the powers conteirred by this
Mortgage 50 to do Any such sale, exchange, realisation, dispGsal. Iedase, tenasey
or surrender may be for cash. debentures or other obhigations, wnares ook o
other valuable consideration and may by payable i ajump s or by iostilmoents
spread over such penod as such cecewver <nai think Hit od oo e oy
consigeraton recowed or recewabie shall torthwith be and become charped wab
the payment of the Secured Cbligations Plant, mathinery and othes fnduros may

oot dh



be severad and sold separately from the premsses contaming them without the
consent of the Mortgagor being obtained therels;

ochtain iby way of apphration or otherwise ) any approval, peominsiun fonsent
and licence [(including any Environments! LiCente, mamnng permahon  ard
bulddmg  regulation  approval), ester nto and perfoem contract ard
arrangemants, purchase matenais and mcdr any type of obligation,

{1} promote the formation of a subs diary or wubsdanes of the
Mortgagor with a view to such subsidiary or subsidhanies purchasing,
leasing, icensimg or othorw:se acquiring mteresis i or the uae of the
Mortgaged Assets and the Chattels or with a viow 1o such substdiary
or subsidiaries engaging empioyees o providing management o
gpther senvices in connectior therew th or for auy other purpese or
function which may be regarded as neressary or appropriate by such
receiver from time to fime,

{n) arrange for such subsidhary or subsitharies to trade or cease to trado
as such recewer may think fit rrom time to time, and

{111} arrange for the purchase, lease, lheonce or aoqusimon of the
Mortgaged Assets and the Chattels by sach subsicdhary or subsidanies
on a basis whereby the consideration may  ue vash, shares,
debentures, lcan stock, convertible oan dock or other scounites,
shares of profts or sums calculated by referonce to profits or
turnover, royaities, hcence fecs or othorwise howsorver and whether
or not secured on the assets of the supsidary or subsidiares, and
whether or not such consideration s payable or receivable v a lump
sum or by instalments spread over such poriod as such recewer may
rhink fit;

take any proceedings in relation to the Mortgaged Assets in the name of the
Mortgagor or otherwise as may seem expedient, including {witheut prejudice o
the generality of the foregoing) proceedings for the collection of ront i arrcars at
the date of his appomntment’

enter into any agreement ar make ony arrangement or Camprannse dy such
recewer shall think expedientin respect of the Mortgaged Assels or the Chatrelsy,

exercise the Morlgagor’'s nghts under any rent review Catse morespe: L of the
Mortgaged Property or grant or apply tor any new ot extended wenancy tnerof,

make and effect repairs to and renewals and improvements of the Mortgaged
Chattels;

msure the Mortgaged Assets and the Chattels ang/or maimtam or tenew any
imsurances of the same on such termy as such recewer shall think fit o0 as the
Bank shall from time o time direct,

appoint managers, agents, officers and employee, for any of the aforesad
purposes at such salanies and for such penods as such recever may dotarmng
and dismass any of the same,

Al 20
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{n} adopt any contracts ot employment entered into betwenn the Mortgagor and
any of its employees with such vanations to the coniract as such rrcenver may
think fit and dismiss any such employees,

{0} cause the Mortgagor 1o grant such powers of allarnoy or apuomt arent, o, any
of the aforesard purposes) as such rocewer may from Lo Lo tane thiak
expodient,

fp) de ail such things as may be thought necestary {or the manasement of the
atfairs, nusiness and property of the Mortgagor,

{a} grant, vary and release easements and other nghts over (the) Moripaged
Property and impose, vary or release covenants affecting the Mortgagoed
Property and agree that the Morrgaged Property may be Lubiect o any
easements Or Covenants,

{r} purchase any freehold and leasehold preopornes and ofber capital assety | auch
recewer considers it would be conducive to reahsanon of the Bank’™s secunty to
do 50, and

(s} de all such other acts and things as may from time (o time be considered py suen

recewver to be inaidental or conducive 1o any of the matters or powors aforesad
or ptherwise incidental or conduaive to the realisation of the Bank’s wecurany or
the exercse of s Fancions as recenver

Sub-section 109(8) of the Law of Property Act 1925 shall not appty and &0 noney eceived by
such recerver shall {subject in relation to vach paragraph he.ow 16 any creme havmgs priotity
te the matier therein described) be apphed

{a) first in payment of his remauneraton and the costy of reannation ncading ai
costs and oxpenses ot or wodental to any exeroise of any nowor hereby
conferred,

(b} secondly (if such recaver thinks fit, but not otherwise) m or fowards payment ot

alt or any of the matters referred fto iIn paragraphs 0) o). D0 and {wv) of Sup
sectian 109(8) of the Law of Property Act 1325 as hio m s abaolute discretion
shall decide; and

{c) thirdly n or towards satisfaction of the Secured Obhgations

Any such receiver shall at all times and for all purposes be deemed 1o be tne agent of the
Mortgagor which alone shail be responsible for his acts or defauits snd tor mis remuneration.

Any such receiver shail be enbitlod 1o remunerstion for hes services and the service - af ns
firm at a rate or rates of in an amount ¢r amounts a. may rom time w bme be aproed
between the Bank and such recewer or {in default of agreoment) as moy be approprnate o
the wark and responsibihities involved upon the basis of charpog from time 12 fine adspred
by such recewer in accerdance witn the current practice of wuch recover o hes fum and
without in eithar such ¢ase being himted by the maximuam rote speabed m Seston T0U6) of
the Law of Property Act 1925

if the Bank shall appomt more than one recever the powers alyeo e e recever ne by ard
by statute shall be oxercisable by all or any one o7 more of such recevers and any terore nce
in this Mortgage to “recower” shall be construed oceordingly
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The powers conferred by this clause 9 shall be i additian ta all powers pyen oy - tatate e
the Bank or to any such receiver.

Only money actually paid by such receiver 1o the Bank shall be rapebic of bemy apphed by
the Bank in or towards satisfaction of the Secured Obligation:

PROTECTION OF THIRD PARTIES

No person feach a "Third Party”, including any insurcr, assuror, purcnassr or secut by bolder
dealing with the Bank or any receiver appointed by 't or ther espectve emplovees and
agents need enquire:

(a) wnether any nght exercised or purported to be oxeroscd by the Bank, such
receiver or therr respective emplovees and agerts, has become exercisable, of

) whether any of the Secured Obhgations are due or rermams outstanding, o

(<} as to the propnety or regulanty of anything done (neudig any sa e, deahing ur
apphcation of money paid, raised or borrowed) by the Bans, such recewer or
their respective employees and agents

Each of those things shall (0w between the Third Party on the one hand and the Bank or any
recewver appointed by it or their respective employees or agents on the other hand) be
deemed to be exerusavle, due, outstanding, prope:, regular and withun the torm, of thas
Maortgage {as the case may be) and be fully valid and effective

All the protections to purchasers contamed in Sections 104 and 107 of the taw of Froporty
Act 1925 and to persons contamned i Section 4213) of the Insolvency Act 186 aopiy 10 cack
Third Party.

The Bank, any recewver appoinfed by it and therr respective employees and agents may give
receipts to any Thard Party. The Mortgagor agrees that each recaipt <hali be an absobute ard
conclusive discharge to such Third Party and shall relieve such Thud Party of ary obhiations
to see to the application of any assets pard or transferred to vt by the direction of the Bank,
suen recetver, ermployee or agent,

COVENANTS
The Mortgagor shall

{a} cultsvate and  manage any  Agrnieultursat land i a0 good and
proper and husbandlhke manner,

(b} pay the rent and other outgoings reserved or pavable under any leaso undoe
which the Mortgaged Froperty s held by the Mortgoger and any rent cbarge G
other outgoing charged upon the Mortgaged Propeity, and produce to the Bork
an demand any receipt for such payment, and further perform and obsenve ab
covenants, regulations and agreemenis an the part ol the fessee and condstons
contained in any such lease,

{c) comply with all covenants, restrtions, requuirements, grovisions  condiions
laws and regulations affecting the Mortpaped Property (udluding e ase and
eryoyment of i),



if)

{ny

compiy with all refevant icences, consents, permisions and conditans fromt o o
1o time granted or wnposed by the Planning Acts and not without the prior
written consent of the Bank give any undertaking (o or enter inta any agreement
with any relevant plannmg authonty atfecting the Mortgaged Property,

not make or consent to the maxing of any apphcation for plannmg porossion or
any other application under the Plantong Acts affecimg the Morlgaged Propety
uniess either the Bank has consented i wiiting Lo such apploation ey ede or
a copy of the proposed approatan nas been sent to tie Bank al o4t e monin
hefore the date of the appheation ana the Bank has iased no abjernon to the
making of the apphaation,

forthwith upon  receipt ot any permission. notice,  order,  proposal o
recommendation given or 1ssued by any competent planring authonty 1o the
owner or occupier of the Mortgaged Property or any notce under Section 146 of
the Law of Properiy Act 1925 or otherwse from any supenor undlord of tne
Mortgaged Property, forward the same or a true copy thereot to the Bank,

not demohsh or remave any part of the Martgaged Property nor sever or temove
from the Mortgaged Property any trade or other fixtures or tixed plant and
machinery for the time being thercon except tor the purpose of rerewing or
replacing the same by trade or other fodures o fxed plant and machine v of
equal or greater value;

permit the Bank or its agents at any e 1o enter apon ine Mongoegad Proneity
far the purpose of establishing whether or not the Mortgagor s complying fully
with its obligations under this Maottgage or of inspecring the Mortgagad Assers,

not do or cause or parmit to be done or ot to do anything which may o any
way depreciate jeopardise or otherwise prejudice the value 1o the bank o
marketabiity of the sccunty herchy crested by this Mongage or of the
Maortgagped Property;

not {without the prior written consent of the Bank} incur any oxpenditure or
liabilities of an exceptional or unusual nature [induding without limitat.on any
expense in carrying out any development pursuant 10 a planning permisyion
uniess 2 copy of the relevant planing permassion has boen sant to the Bank at
lmast one month bhefore the date of commencement of such doevelopmoent end
the Bank has rassed no objection to such development),

notify the Bank immediately on the oorurrence of andnsclvency Dve o,
whore the Maortgaged Propoerty & held under alease

{1 notify the Bank forthwith sf the Morlgaged Propeity secomes subject
to an Estate Management Schoeme pursaant 1o Chaptos IV of Part 1 of
the Leaschold Reform, Housing and Urbar Development Act 1993
and provide a copy of the scheme deed as aoproved by the rajevant
leaschold valuation tribundgt,

{11} notity the Bank before excrasmg {whether indiadually or calledtively

with others) any right conferred upon the Mortgagor o relation to th
Mortgaged Froperty by Enfranchising tegisiation and suppry to e
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{31}

{w)

{v)

Bank such information as it may reasonably require i relntion to the
exercise of such nght,

not without the pror wrtten consent of the Bank agree tho terms of
any new lease of the Mortgaged Proporty fwith oo without any furtiiee
propertyl o be granted to tne MOMBagor  parsuant 1o any
Enfranchising Legisiation or otherwise,

f as a result of the exerose of any nghts conferred by Frfranchismg
tegislation or otherwise the freehald interest or any intermediate
reversignary interest in the Mortgaged Property bocomes vestcd in a
turd party on behall of the Mortgapor {with or withoul Jthors),
forthwith supply to the Bank particulars of such third party and
{where such third party 5 o hody corporate) detads of any Shaies
theren to be ssued to ihe Morigapor, and deiner ther share
ceruficate m respect thereof to the Bank when reccived and

at 1ts own cost toke sunh furthor action as the Bank may require in
refation 1o the securnity granted by this Morigage,

{m} where the Mortgaged Property or any part of tis o (withou projudice to dause
8} becomes subject to any tenancy

)

{m

{11}

i)

forthwath notify the Bank on receipt of {and provide to the Bank a
copy of} any notices recewved fram any tenant of the Moriganed
Property pursuant to the provisions of any Enfrancnsng Legisiat o

not serve upon any tenant of the Mortgaged Property 3 notce
pursuant to the provisions of any Enfranchising tegnlation uniess the
Bank has consented in wiiting thorety;

serve such notices i suen form and take such oiner stops as the Bank
may reasonably require toliow.ny the exerose by any teaany of the
Mortgaged Property o any rignts ansing under  Dnfranciasing
Legslation,

not enter into any agreement 10 grant a new lease to any tenant of
the Mortgaged Property pursuant to or in consequence of the
operation of any Enfranchising Legisiation undoss the Bank has
consented in wrniting thereto; and

not cnter inte any agreemoent pursuant 10 oo conseguence of the
operation of any Enfranchising Legisiation 1o transter to any person or
persons the Mortgoger's interest in the Mortgaged Property subjodt
to this Maortgage unless the Bank has consented i writing thereto and
Of such comsent be given o be deemed to be given as herematte:
provided) to prowvide to the Bank such information v respect of any
such transfer and its terms {includimg the identity of the fransferees)
as the Bank may reasonably reguire,

provided that m all cases i this sub chwise {eg wherne the Bask ~sant i
weiting 15 required before the Morigagor may toke further sobhion D saae’
consent to such action shall be deomed to be granted o the Bank has not rased
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any objection to such action within one month of the date of the relevart reguest
to the Bank for such consent, Provided that the Morigagor must at aif times use
its best endeavours {and at no cout to the Bank) to obtam the inasxunam
compensation permutted under the relovant Enfraschinng Togslation Hom any
DETrsOn Or PErSOnNS CX2ILsing any rights under such iepiviation

{n} i any notice (whether agreed or undaterafl i rogstered agamst The o e of alio
part of the Mortgaged Property, pive o the Bank fu’ partousrs of cthe
circumstances relatmg to such registration and, f such not.ce shall have been
registered n order to protect a purported interest the crestion of which s
contrary Lo the obhgations of the Mortgagor under this Mortpage, immeiately ot
the Mortgagors expense take such steps as the Bank requiies to ensure that the
notice s withdrawn or cancelied, and

{o) if the Dank so regures, deposit with the Bank and the dank dunnp i
continuance of this Mortgage shall be entitled 1o bold and retam (unicss netd by
the holders for the tme being of a Prio: fMortgaege), all deeds wnd ducamenty nf
title refating to the Mortgaged Property

REPAIR AND INSURANCE

The Mortgagor shall.

kcep the Mortgaged Assets in g good state of regair,

insure and keep insured the Mortgaged Assets with reputoble mewrars and on
terms {for the time bemg) approved by the Bank {making such amendments
thereto as the Bank may from Sme to time require) agamst Joss or damapge by
tire, by terronst damage and by such other risks and contingencies s may from
time to time be required by the Bank in their full reinstatement value o the ime
being in the joint names of the Mortgagoer and the Bank or with tne interest of
the Bank endorsed on the poloy or pohaies or noted, as the Bank mav reguhre,

{unless deposited with the hoiderfs) tor the time being of the Puor Moengage{.),
or unless the nsurance to which such policy or policies refate and waicn was
approved by the Bank was effected by 2 landlard wedb The respedctive mterests of
the Muortgagor and the Bank endorsed or noted thereon), doposil the 1etevart
policy or policies with the Bank,

duly pay all pretmums and swrns payeble in relation fo such nearance and
produce the recerpts therefor to the Bank within seven days of thew becoming
dus and payable; and

ensure that the relevant policy or policies rermam vaiad o] Tames

if default shall at any time be made by the Martgagor m keeping the Morlgageo
Assets or any part thereof in a good state of repair, or in effocting or keeping up
any such insurance, of in paying any rent or other outgomgs ov dilaprdations or
producing to the Bank any such policy or receipt or, whure the Muorteapeo
Property s or includes Agricultural tand, 10 cultivating or manegings the sarwe O
any part thereof in o good and proper and hushanditke mannor, i shab be fawlu
faor bur not obligatory on the Bunk {as the czse may reguiey oo ceparr and
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maintam or cultivate and manage the same with power to onter the Mortgaged
Property for that purpose o to pay such rent and othoer ouigommgs and
dilapidations or to effect or renew any such insurance as aforesaid as the Bank
shall think fit, and any sums paid by the Bank for any such ourpose shall be
repayable by the Mortgagor to the Bank on demand with interest computed and
payable as provided in clauses 2 and 3 from the date of payment by the Bank as
aforesad, and pending payment shall be secuted hereby

{b} All money which may at any time be ratewed of recevable unde- any such
policies of msurance {or any other msurances cover ng any of the Morigaged
Assetsy shall be held in trust for the Bank and {at the BRarw's aphiop) the
Mortgagor shall pay such monoy to the Bank or shall apoly the same m replacing,
restoring or reinstating the buiidings. fixtures and assets destroved or damaged.

Any sum paid by the Bank to the lessor of any legse under which the Mortpagoed Proporty o
held {ar under any supenor leasa) in settlement of any Jdaim made by the jessor for any rent
or other outgomgs or didapidations reserved or payable or alegoed to be roserved o1 payable
under the Iease shall be deemed to be o payment preper'y roade under the termss of ciause
12.2{a) (whether or not actually due 1o the lessor and wihether or not dispated by the
Mortgagor) provided that such payment was made by the Bark i good famh tor the purpose
of avoiding, compronmsing or termuenating any proceedings for forfeiture, or otherwise for
the purpose of preserving or enforcing the secunity hereby created

The Mortgagor authorises the 8ank in the Mortgagor’s name and on the Martgapo!’s behall
to make any claim agamst the msuren under any part oF any meuance policy relatng 1o the
Mortgaged Assets and to admn, compromise o settle such dann or any Labdiy velating 1o
any such clairm or any potential claim.

The Mortgagor also authonses the Bank 1o tcceve any amounts poyabie or recowed 13
respect of any msdrance policy or clam under any irsurance poliuy relating 1o the
Mortgaged Assets and to give 2 geed discharge te the .nsurer in respect of such amounts

MORTGAGED LICENCES

The Mortgagor shall at +ts own exponse obtain and mamtam «f licences, pernuts. cansents
and authorsations required i commaction with any busingss ot any time canied on at the
Morntgaged Property.

i any Mortgaged Licences are held in connection with any busmess at any time carmied on at
the Mortgaged Property, the following shall apply:

{a) the Mortgagor shall at 1ts own expense conform to all orders, regulations and
notices made by the licensing authorty, the hicensing justices or any other
authority roncerning the Mortgaged Assets and the said business, and appty fur
and use its best endeavours to chtain whenever nedessary proper renewals or
regrants of the Mortgaged Licences, and shati not surrender, abandor or transfes
1o any person any of the Mottgaged Licenes o remnve the s e ar sy of ther
10 any other premises of da o permit any act ur thing wnereby tne jenewal of
any such hicences may be refused or discontinued or whereby the said busmess or
the goodwiil thereof or the letung or sale of the Mortgaged Property may be
prejudicially affected, and shall upon demand by or on behalf of the Bank debver
to the Bank or as the Bank shall dircct the Mostgaped Licences and give,| do and
sxecute all notices, acrs, instruments and things nocessary ar convenient for
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transferrig the same or any of them to or vestimg the same 1 tae Bank or Lty
nominee o nomineas, or withdrowing from the books of HM Revenue and
Customs the entry of the Mortgagor 4= carrying on the basness carned ur apon
the Mortgaged Property,

all money recewved by the Bank as compensalion awarded n rospect of ihe
refusal of the licensing authority, the licensing justies or ary otier authory
coneerming the Mortgaged Awsets to renow the Montgaged wconces or any of
them shall be applied first i payment of the couts ancdrred by the Bank under
this Mortpage, secondly in or towards satsfaction of the other Securod
Obhgations and subject thereto shall be neid in trust for tha Maortpagor,

the Mortgagor shall forthwith upon the receipt of any order, diroction o1 notice
from the hoens ng authority, the licensing ust.ces or any other aathenty atfect ng
the Mortgaged Assets forward the same or & true copy theresf to the Bark,

the Mortgagor further covenants witn the Bark 1n tno manne foliowing

{1 the Mortgagor shall pay al chorgoes whies may bo imposed S ee-poor
of the Mortgaged Liconces or any ot themn by virtuc of the, the
Licensing Act 2003 or any othor statatory enactment, and o defauit
the Bank or any receiver may pay all such costs charzes and oxponces,

{3} the Mortgagor shall from time 1o Limie al the reguest of the Bank
endeavour 1o pracure the transfer of any of the Mortgared Leences
which may be held by nonunees un behall of or i rust {or the
Muartgagor to such other person o persons as the Bank may approve
or appomt, and shall not pernut the transter of ~ach icences o any

parson or persons 1ot approved by the Bank,

{1} the Mortgagor shall keep the Mortgaged Licences and every renewal
or regrant thereot and any new hicences granted in respoct of 1he
Murtgared Assetsinsured aganst forfeture gricfusa 1o renow m the
name of the Bank for a sum and in an oftice 10 he appraved by the
Bank in writing, and shall deposit the reiovant pobiey o polices with
the Bank and shall duty pay all premioms and sun of ey payable
for this purpose and produce the receipts therelar 1o the Bank within
seven days of thelr beraming due and payable. e the rase of the
Mortgagor makng default in that behalf, the Bank may pay ail
premiums and sums of money for eftecting or keepmg i force the
said insurance. It any other polices of nsurance cover the Martgaged
Licences and/or ther renowa! or regrant as aforosaid, tho Mortgagor
shali hold any sums received under such policios i trust for the Buarik
and shall pay the same to the Bank on demand,

{1v} it the Mortgaged Licences or any of them enal at anv imo bo veatog
a2 nominee of the Mortgagor, tne Mortgagor shall procere that il
covenants by the Martgagor herein cantamed shall be performed and
fulfilied by any such nominee, and

v} all sums, costs and expenses pasd of sncured by the Bapk ander the

powers conferred by ths dlause shall be pad oy the Morams vo the
Bank an demand with wstorest computed and nayable o provadon e
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clauses 2 and 3 from the fime o1 "ospective umes of the same naving
been pard or wmcurred by the Bank or the recewver as the casa mmay be,
and pending payment sholl be secured hereby, and

without imiting the generality of Jause 15, the power of altornoy conteined m
that clause shail authorse the atiomoey oF attorneys 1or and n the naine of L
Mortgago! or atherwise:

i to assign and transfer the Mortpaged Liconces to any pnircnasee o,
purchasers of the Mortgaged Assets or to such other peorsan o
persons as the Bank shall duect;

(i} to attond before the relevant autheotuws and to sign all such notices
and other documents and to de all such other acts 2~d things for and
in the name, place and stead and on bohalf ot the Mortgagor s
otherwise 0 arder to obta r protection for, or the transfer of the
Maortgaged Licences to, sucn purchaser or purchasers of other porson
o1 persons as aforesaid, and o appeal against any refusal by any
authorily in respect of any grant or transfor o1 any renewal of Lny of
the Mortgaged Licences or any order, tegulation or directon made by
any authority in respect of the Moertgaged Liconces,

{in) to sign all necessary notiees and make Jll necewsary apphivations fos
the purpose of obtammg tne renewal, grant or regrant of any of the
Mortgaged bicences; and

{iv} generally to execute all such mstruments and Lo ive o g ol sad
notices as the attorney shall trunk ©itas tully and effectuaily to ol
mrents and  purposes whatsoever as the Mortgagor could do
personally

ENVIRONMENTAL OBLIGATIONS

The Mortgagor shall,

(2)

obtain all Environmental Licences apphcable to the Mortgagod Assets aned any
business of the Mortgagor carried on at the Mortgaged Property and compy with
the terms and conditions of the same,

comply with all Environmentat {aws applicable to the Mortpagod Assets and sny
business of the Mortgagar carned on at the Mortgaged Prope bty anag nat permit a
contravantion of the same;

notify the Bank of the receipt of and content of all clarrs, notwes or other
communications in respect of any alleged broxch of any Envicmmont s faw or
the terms and conditons of any Environmental Liconce which may bave o
matornial adverse effect on the market value of the Mortgaged Assets o an the
value of any business carned on by the Maortgagor a1 the Maortpaged Froperty,
and forthwith take such steps as the Benk may direct to remady 07 stop such
alleged breach:

promptly pay all fees and other charges in respoct 2oF any Envronmental bicens

apphcable to the Mortgaged Assets or any usiness carpaedd on by the Meartgarar
at the Mortgaged Property;

2400 O
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{c} forthwath notify the Bank of the receipt of and tne contents of any notices or
other communication varymg of suspending any Envirenmental Licence relat ng
to the Mortgaged Assets or any business carnied on by the Mortgagar at the
Mortgaged Property and forthwith take such steps as the Bank may duect to
rainstate in full force and effect any Environmental Liconce <o varned or
susgended,

{f} forthwith supply the Bank with copies of any environmontal reports, audils o
studies undertaken in refation to the Mortgapged Assels or any busipes, carned
on by the Mortgagor ot the Mortgaged Property, and

{g} pay an demand the costs and expenses (induding Value Added Tax) incuired by
the Bank in commissioning cnvironmaoental audis (which the Banbh <hall bo
entitled to do whenever it thinks it and shall peret the Bank and s agents tu
and free access to all the Mortmaped Asccts for the purposes of swah
environmental sudits {Such costs and expaenses snall bear interest from the date
of demand computed and peyable as provided in glauses 2 and 3, and ponding
payment, shall be secured hereby)

POWER OF ATTORNEY

For the purpose of securing the payment of the Secured Gbligations and for securing any
proprietary interest which the Bank has in any of the Martgaged As<ets, the Martgagor
wrevocably appaints the Bank and the persans denwving title under 1, and s and ther
substitutes and any receiver or recevers appointed under this Mortgage 'tne "Attorney”)
jointly and also severally to be the Mortgagor’s true ard lawlul attornev For the purposes
aforesaid the Attorney shall have the right to do anything which the Morigage: may lawtuily
do and ail the nights and powers which may lawhily be given to an attorney ingiuding.
without prejudice to the generality of the faregoing

{a} the right to do anything to procure or carry oul the performance of the
Mortgagor's chbhgations under this Maoitgage and anything to faciatate the
exercise of the Bank’s nghts under this Mortgage,

(b} the right to act in the name of the Mortgagor,
{c} the right to delegate and sub-delegate any ar all of the nights ot the Attorney, and
{d} the night to sign, execute, seal, delver and otherwise perfect,

(i} any documents or instruments which the Bank or any receiver may

require for perfecting the title of the Bank to the Mortgagod As~ets or
for vesting the same in the Bank, its nominees o any purd bases, and

{1} any further security documentation referred to i dause 6

The Mortgagor ratifies and shall rabify everything done o purported to be done by the
Attorney.

INDEMNITY

3

The Maortgagor hercby agrees to indemmiby the Bank and any recewver appomnted oy v and
thew respective employees and agents {as a separale covoannt with cach weth persor
indemnifred) against

ot G
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{a) all exasting and future rents, rates, taxes duties, charpes, assessments and
outgomgs now or at any tune payable in respect ot the Mortgeged Assets ur by
the owner or occupier thereof; and

(b} alt costs, claims, demands, expenses, charges, assessments, @anposilions, tines
and sums and the consequences of any proceedings or wrosccutions arng
directly or indirectly from or in connection with any breach oy the Mortgagor of
any faw or of any provision in this Muortgage,

n each case whether imposed by statute or otherwise ond wholher of the nature of capasl
or revenue and even though of a wholly novel character. i any such sums shall be pad by
the Bank or any such receiver or any of their respective employecs or agents, rhe same shall
be pad by the Mortgagor on demand with interest computed and payabie as provided
clauses 2 and 3 from the time or respective times of the same having been paid or curred,
and pending payment, shall be secuted hereby, but the Bank shall not be deemed 1o have
taken possession of the Morigaged Assets by reason of such payment

The Mortgagor hereby agrees to indemnify the SBank and any recewver doprainied by it and
the r respective employees and agents {as 2 separate cavenan? wih cack such perseon
ndemntfied) against ali toss incuned in connection with

{a) any statement made by the Mortgagor or on the Mortgagor's behalf
gag £dg
connection with thys Maortgage, the Mortgaged Assets or the bismess of the
Mortgagor being untrue or misleading;

{b} the Bank entering into any oblhgabtion w.th any person {wacther or not the
Mortgagor) at the request of the Mortgagor far any persan purporting to be the
Mortgapor);

{c} any acluat or proposed amendment, supplement, waiver, consent or releawe in

relation to this Mortgage;

{d) any stamping or registration of this Mortgage or the security constituted by
¥ p 2 fag
and
(o) any failure to register this Mortpage 10 respect of any Morigaged Assots where

such registration is reguwed in order to preserve the effectvoness or prionty of
the security created by this Mortgage

whether or not any fault including negligence! can be attrnbuted to the Bank or any rocrvey
appointed by it or ther respective employees and agents.

This indemnity does not and shall not extend to anv loss 1o the extent that

(a) in the case of any loss mcurred by the Bank or its employees o1 auents it anses
from the Bank or its employees or agents acting other than in good farth, o

{h} in the case of any loss incurred by the recewver or his emiployoos or agents it
anses from the recewer or his empioyees or agenis acung nther thar i good
faith, or

(c) there s a prohubition agamst an mdemrity extending 1o that tos, under any low

relating to this indemimity.
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18.4

NOTICE OF SUBSEQUENT CHARGES

If tne Bank receives notice of any subseguent assignmuonl, Niorgage, secunty, (narge of
otnerinterest affecting the Mortgaged Assets, the Bank may open a new account i the Bank
does not open a new account it shall nevertheless be treated as f it had done so ot the time
when it recewved such notice, and as from that time all payments made to the Bank in
respoct of any of the Secured Obbhgations shall be credited or be treated as having boen
credited to the new account and shall not operate to reduce the amourt of the Seoured
Obligations owing at the time when the Bank receved the notice

NOTICES AND DEMANDS

Without prejudice to the provisions in clause 1.2 {d){iv) any ratice of demand by the Bank to
ar on tae Mortgagor shall be deemed to have been suthicently govven or nade it sent to the
Mortgagor

{a} by hand or prepaid fetter post tots resmstered offce ar s address state o borem

(£

or its address< last known 1o the Bank; or

{b} by facsemde 1o the Mortgagor’s ast known facamibe number relating o any such
address or otfice

Without prejudice to the provistons in clause 1 2{dj{nv} any such notice o demand piver, or
made under sub-clause 18.1 shall be deemed to have been served on the Morfgagor-

{a) at the tme of delvery to the address referred to ir sub clause 18 1{a), o sent oy
hand,
{h} at the earhier of the time of defivery or 10 00 am on the day atter nosteeg {or) of

the day after postng be a Sunday e ony othoer day upon wnich no dobivery of
letters is scheduled to be made, at the carbier of the time of delvery o 1000 am
on the next succeeding day on which delivery of lettors s scheduled to be macel,
if sent by prepaid fetter post,

{c} at the time of transmussion, f sent by facsimule {and a facsimiie shall be deened
to have been transmitted it appears 1o the sender o have bern Cansmitted
from a machine which is apparently in warking arder), or

{d} onthe expiry of 72 hours from the time ot despatch. i any other case

Service of any clamm form may be made on the Martgagor m tne manner desenbed in sub-
clause 18.1{aj, in the event of a cloim being ssued w3 relation o this Mortgage, and shail be
deamed to constitute good service.

Any notice or communication required to be served by the Mortgagor on the Bank under the
terms of this Mortgage shall be in wniting and delivered by hand or sent by recorded delivery
10 the Bank at the Bank's address stated herem or at such utner addrens a5 moy ne notired
m owriting by the Bank to the Mortgagor for this purposc) and wil me effective only when
actually recewved by the Bank. Any notice or commumeation must also be marked for the
attention of such official {if any) as the Bank may fur the time being nave notidicd to the
Mortgagor in writing.

EF AR
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CURRENCY CONVERSION

The Bank may at any time at s sule discretion. and wirh ar w.tnout notice to the Mortpapor,
elect to convert all ar any part of any sum recorved by the Bunk pursuant 1o this Mortuge (in
whole or in part] into the currency or currendy Unit O CUrencies oF Currendy uniis of the
whole or any part of the Secured Gbligations {deducting from the procecds of the convers on
any currency promiam or other expense), and tho rote of exchange shall be the Bank s spot
rate for selling the currency or currency unit or curendies o currency units of the Secured
Obhgations or relevant part thereof for the currency or currercy umit of the sum receved by
the Bank under this Mortgage at or about 1100 am in London on the date that the Banx
exeiises its rightl of conversion under this Mortgage  The Bans may take any such actan as
may be necessary for this purpose, including without levtation opening additional accounts

PAYMENTS AND COSTS

If &% any time the currency in which atl or any part of the Secured Ohupotions s denon nated
I, 15 due to be or has been converted mto the curo or any ather currenoy as < result of o
change m law or by agreement between the Bank and the relevant obligor, thon the Bane
may in its sole discretion direct that all or any of the Secured Obhgations shall be pad i the
euro or such other currency or in any currency unit.

The Bank may apply, allocate or appropriate the whole or any part of any payment made by
the Mortgagor under this Maortgage or any moncy recewved by the Bank urder any
guarantee, indemnity or third party security or from any hauidator, recenver or admiristrator
of the Mortgagor or from the proceeds of reahsation of the Mortgaged Asets ar ary part
thereof to such part or ports of the Secured Obhgations {or as the Bank may othorwise be
entitled to apply, allocate or appropriate such money) as the Bank may 11 1ts sole discretion
think fit, 10 the entire exclusion of any right of the Mortgagor 1o do so

It any payment made by or an behalf of the Bank under this Mortgage includes an amount in
respect of Value Added Tax, or if any payment due to the Bank under this Mortgage shalt be
i revmbursement of any expenditure by or on benalt of the Bank which inciudes a0 amount
i respect of Value Added Tax, then such amount shall he payable bv the Mortpago to the
Bank on demand with interest from the date of such demand compuied and payable as
provided in clauses 2 and 3, and pending payment, shall be secwed horeby

Without prejudice to the generality of clauses 2 anu 9, the Mortgager shall pay 1o the Bank
{on a full and unqualified mdemnity basis) all costs mcurred or suffored by the Bank. and any
receiver appomnted by the Bank shall be entitled to recover av g recoivershup oxpoense all
costs incurred or suffered by hum

(a4} i connection wih any application under Part 1 of the Insolvencoy Act 19806,

b} in defending procesdings brought by any thurd party impugning the Bank's title to
this security or the enforcement or exarcise of the nghts and remedies of the
Bank or of such recever under this Mortgage; and

{c} {in the case of the Bank only) in connection with offecting any appointment of
any recewer or adnumistrator or in dealing with any appomimernt of, or nolice of
mtention or apphcation to appomt, any receiver or adminmsirator by any party
including the Martgagor and without progudice o any other ngbt on process of
recovernng such costs,
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and all such costs shall bear mterest from the date such costs were incurred or suffered,
computed and payable as provided in clauses 2 and 3, and pending payrmoent shall be
secured hareby

All costs awarded to the Bank or agreed to be pad to the Bank in any proceedings bhroughr
by the Mortgages aganst the Bank shall bear interest from the date of such aweard o
agreement computed and payable as provided in clauses 7 and 2 and pendang payment
shall be secured hereby

NON-MERGER, ETC.

Nothing herein contained shall operate so as 1o merge o1 otherwise grojudice or afrect any
bill. note, guarantee, mortgage or other security or any contractual or other right which the
Bank may at any oime have for any of the Secured Obhgations or any ©gnt o1 remody of the
Bank thereunder Any receipt, relcase or dischargs of the wocunty provided by, or of any
fabihity ansing under, this Mortgage shall not release or discharge the Mortgagor from any
liabihity 1o the Bank for the same of any other money which may oxist mdependently of this
Mortgage, nor shall ot release or discharge the Mortgagor from any halility 1o the Bank
under clause 16 and clause 20

Where this Mortgage wnitially takes effect as o colisteral or further aecurdy, then
notwithstanding any receipt, release or discharge endorsed on or given i rospect of the
maney and labiities owing under the principal scounity to which this Mortgane operates as a
collateral or further secunty, this Mortgage sha'l, Bo an vdepenagent securty for the
Secured Oblgations

This Mortgage 15 addition 1o and s 0ot to prejudice or oe prejudiosd by covy athes sty
ar securities now ar hereafter held by the Bank.

TRANSFERS BY THE BANK OR THE MORTGAGOR

The Bank may freely and separately assign or transfer any ot its rights under the Moitgage or
ptherwise grant an intorest in any such rights to any person or persans On rogquest by the
Bank, the Mortgagor shall immediately execute and dewver to the Bank any form of
instrument required by the Bank to confirm or facihitate any wuch assipnment ar fransfer of
grant of nterest

The Mortgagor shall not assign or transfer any of the Mosgagor s 1ghts or athgatons wnde
this Mortgage or enter into any transachion o arrangement which wouid result i oany of
those rights or obligations passing (o or bemg held in trust for or for the senefit of another
person.

PARTIAL INVALIDITY

fach of the provisions of this Mortgage shall be sevetabio and distict from ome another and
g at any time any one or more of such provsions v or Decomes  nvahd, disgal on
unenforceable, the vabdity, legahty and enforceability of the remaming Drowsions hereot
shall not in any way be affected or impaired thereby

RESTRICTION ON LIABILITY OF THE BANK

Except to the extent that any such exclusion s profubited o rendered tivalad by law, noither
the Bank nor any recewer appointed by it nor ther respective employees ard agents sn.b
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{a) be table 10 aceount 35 @ MOrtgages N possessHon tor any sums other than sctual
recapls;

{b) be habie for any foss upon realisation of, or for any acthion, negioct or detaar of
any nature whatsoever 0 connection with, any part of the Mortgaged Assets for
which a mortgagee in possession mught as such otherwise be liable,

lc) be under any duty of care or other cbhgation of whatspever descipton to the
Mortgagor in refation to or in connecton with the exercse of any right condrrred
upoen the Bank, any receiver appomtad by 1t and thea rospoclsve employees arad
agents; or

{d} bhe under any labidity to the Mortgagor as & result of, or i consequence of, the
exercise, or attempied or purported exercise, o falurc to oxercise, any of ther
respective rights

CONCLUSIVE EVIDENCE

A certficate by an official of the Bank as to the Secared Qbhgations shaid have fur mamfest
error} be binding and conclusive on tne Mortgagor i any legal praceedings both m relation
1o the existence of the iabibty and as to the amount tnereot

CONTINUING SECURITY

This Mortgage shall continue to bind the Mortgagor as a contiring secusty for the Secared
Chhgations notwithstanding that the liabilities of the Mortgapor to the Banh oy from time
to time be reduced to mi.

NO RELIANCE ON THE BANK

{a) The Mortgagor acknowledges to and agrees with the Bank that, in entenng inte
this Mortgage and incurning the Secured Ohlhigations

(i} the Mertgagor has not rehicd on any oral o wotten statement,
represontation, advice, opmion o nfarmation made or given o the
Mortgagor in good faith by the Bank or anybody an the Ban<s behalf,
and the Bank shall have no hability to the Mortgapor it the Maortgagor
has i fact so done;

{1 the Mortgagor has made, independently of the Bank, the Mortgagor’s
own assessment of the viability and profitabiity of any purchase,
project or purpose for which the Mortgagor has mcurred the Serurerd
Obligations, and the Bank shall have no habihity to the Mortgagor if
the Mortgagor has notn fact s done, and

i{H} there are no arrangements coltateral nr relatng o thes Mortgage
which have not been rocorded in woting and signea on peluall of the
Bank and the Morigagor

{b) The Mortgagor agrees with the Bank that the Sank did not have prior “a tne dote
of this Mortgage, does not have and will not have any duty to the Mortgagor

] m respect of the application by the Mortgagor of the money hertty
secured,
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{n) i respect of the effectivensss, appropnateness or adeguacy of e
security constituted by this Maortgage ar af any other security far 1ae
Secured Obligations; or

i} to preserve the goodwili of any busines, carmed oo uy the Mortgapo
by running, or procurmg the running o, such Dusiness o arhotw e
either before or after the enforcemont of this Maorrgage

{c} The Mortgagor agrees with the Bank for itself and as trustee for s olficial,
employees and agents that nerither the Bank nor s oftsuals, employees or agents,
shall have any habdity to the Mortgagor it respect of any act or gmession oy the
Bank, 1ts officials, employees or agents dore or made i good Fath

WHSCELLANEOUS

Any amendment of or supplement ta any part of this Mortgage shall omy be effectve and
binding on the Bank and the Morigagor st made i wiiting and signed by both the Bank and
the Mortgagor. References 10 “this security”, or to “this Mortgage” nclude cach such
amendment and supplement,

The Mortgagar and the Bank shall fromy time tu time amend the provesior s of oiss Morgape
if the Bank notifies the Mortgagor that any amoendment, sie coguired o ensure that thie
Mortgage reflects the marker practice prevaiing at the relevart time followang the
int-oduction or extension of economic and monetary union and/or the euro i ali wr any part
of “he Furopean Urion,

The Bank and the Mortgagor agree that the occurtence of non-occdrrence of Fuiopean
gconomic and monetary urnion, any event or events associated with Furopean economue and
monetary union and/or the mntreduction of any new currency i ail or any parnt of the
turopean Union shall not result 1n the discharge, cancellatnion, rescssion or terminalion i
whole or iy part of this Mortgage or give any party hereto the nght to canced rescmnd,
terminate or vary this Mortgage in whole or m part

Any waiver, consent, receipt, settiement or release given by the Bank m retation to this
Mortgage shall only be effective if given in writing and then only for the purpose for axd
upon any terms on which it s gven,

For the purpose of exercising, assigning or transfernng s nignts under his Mortgage, the
Bank moy disclose to any person any information re'ating to the Mortgagor which the Bark
has at any time.

The restriction on the night of consobdating mortgages contained o Section 93 of the Law of
Property Act 1925 shall not apply 1o this Mortzape or any further or other security entered
into pursuant o this Mortgage.

Any change i the constitution of the Bank or tts absorption of or amalzomanion with any
other person shall not in any way prejudice o affect its or their rights under tas Morgane
and the expression "Bank” shall include any such other person

Uniess and untll the Bark shail have made demand tor paymoent of any ol the Secured
Obligatians or one of the other events mentioned i sub-clause 3 1 shiall Pave ocoursed, the
Bank shall not be entitled {except for the purposes mentianed 0 sub-crauses TR T2.2{a)
and 14{g)) to enter upon the Mortgaged Property or to obtain pessess an thereot
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The Bank shal be entitled to debit any acceunt for the time bomg of the Mortgagor with the
Bank with any sum falling due to the Bank under this Mortgage.

The power of the Bank to appoint an adminsstrator in accordance with sub clause 9 1 shall
arise where the secunty constituted by this Mortgage (Logether with any olnor security gven
by the Mortgagor to the Bank) satisfies any one or more of the giovisions of sub paragraphs
14{3) {a}, {b) or (¢} of Schedule BT to the Insolvency Act 1986

Thes document shall at all times be the groperty of the Bank.

The Bank or its nomunee shall only exercse the nights attacned to any shares subject 1o 1
Muoitgage in accordance with the Mortgagor's mstrucians, oreept where frie Bank or il
naminee s exercising such nght for the purpose of presorving the value of the secanity
Foreby created or of realising it.

PRIOR MORTGAGE({S)

Any sale in exerose of the statutory or athor powers and ~emedics may be made either
subject to or discharged from all or any of the Prior Mortgageis] and the Bank or any recever
appointed by it may settle and pass the accounts of any person or persons in whon al’ or any
of tne Prigr Maertgagets) may tor the time being be vested and any atcount <o sethied and
passed shall as betwecen the Bank or any such recaowver and the Mortgagor be deemed to be
properiy settled and passed and shall be binding on the Mortgagor accordingly

If the person or persons entitled to the benefit of oll or any of ine Prior Mortgopges) shall cal
in the money thereby secured or shall take any step 1o enmice all o any of e Paor
Mortgage(s), the Bank or any receiver appointed by st may thereupon pay off all or any of tnhe
Prior Mortgagels) and take a transfor of the benefit thereof, ard the vonoy so cxpended oy
the Bank or any such recewver and all costs of and incidental to the transaction wauired by
the Bank or any such recewer shall be secured horeby and sholl bear imterest computed and
payable as provided in clauses 2 and 3 from the date of the same having boen e spended

The Mortgagor shall pay all sums whoer due and comply with 21 ot the anhpotions under the
Prior Mortgage(s).

The Mortgagor shall not {without obtaming the Bank’s prior writien consent) increace the
principal amount secured by the Prior Martgage(si in prionty to this Mortgage

LAW AND JURISDICTION

Ths Mortgage and any dispute fwhether contractual o1 non-contractual, mctading, withaw
fimitation, claimis in tort, for breach of statutory duty or on any other bass) anng out of o
In connection with it or its subject matter {"Dispute”) shall be goveined by and construed in
accordance with the law of England and Wales.

The parties to this agreement irrevocably agree, for the sole benefit of the Bark, that,
subject as provided below, the courts of England and Wate« shall have exchiwve jursdicion
over any Dispute. Nething in this clause shall it the right of the Bark te take proceedings
against the Mortgagor i any other court of comperent wnsdiction, nor Lhall the taking of
praceedings 10 any one or mare junisdictions preclude the taking of procectings o any other
jurisdictions, whethor concurrently o1 nol, 1o the extent permitted by the law ot .k otne,
junsdiction

gt



IN WITNESS whereof the Mortgagor has oxecuted this Mortaage as g deod and has dehvered o VLTS
bemg dated.
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THE FIRST SCHEDULE

THE MORTGAGED PROPERTY

The property known as or being The Property is Freehold
82a High Street

Tonbridge

Kent

TNS 1EE

Including the entirety of the property comprised in the document{s) particulars of which are set out
below.

Date Description {Conveyance, Lease, Parties
Assignment, Assent etc})

Title Nof{s). Administrative Area

KE63445 Tonbndge and Malling

THE SECOND SCHEDULE

THE PRIOR MORTGAGE(S)
Date of prior Parties
mortgage(s) or

charge(s)
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Use this execution clause if the Mortgagor is 2 Company and is to execute acting by two directors or one
director and the company secretary.

Signed as a deed by

Nain Carpet Limited

Acting by

Director Director/Company Secretary

Use this execution clause if the Mortgagor is a Company and Is to execute acting by only one director.

Signed as a deed by

Nain Carpet Limited

Acting by

T Zad

HAROON RASHID KHAN
Director

in the presence of:

Michael David Opgpler

Witness:

Address:

OcecUpation: e e
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NB:- NOT TO BE USED FOR REG!STERED CHARGES

Date (day, month, year)

The within-named LLOYDS BANK PLC
(hereinafter called the “Bank"} hereby releases
ALL AND SINGULAR the assets, property and
rights now comprised in or mortgaged,
charged or assigned by the within-written
Mortgage from the security herein contained,
to the intent that the same shall henceforth be
held free from the said security and from all
claims and demands under the within-written
Mortgage.

PROVIDED THAT this release shall not
discharge the within-written Mortgagor from
any liability to the Bank remaining to be paid
or any other security held by the Bank.

IN WITNESS whereof the Bank has executed
this instrument as a deed and has delivered it
upoen 1ts being dated.

Signed as a deed by

Signature

As attorney for and on behalf of Lloyds Bank
plc, in the presence of.

Witness' name

Witness’ signature
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