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LEOCHAFY LIMITED

MEPORT OF THE DIRECTOR

She diyector prooeats hio report with the avdited financial statements of
the ecowpany for the pericd ended 30 June 1993,

INCORPORATION

The conpany was incorporated on 3rd July 1992 and commenced trading on
Ird July 1992,

PRINCIPAL ACTIVITY

The principal activity of the company in the perled under review was that of
Investment Holding Company.

DIRECTORS

The directors of the company in office during the period and their benefieial
interests in the ismued vhare capital were as follows:

Hame Class of Capital 0. 6.93 at date of
appointment
A.N.VICTOROS Ordinary Shares €1 100 -
{hppointed 7/07/92)
Hallmark Reglstrars Ltd Ordinary Shares €1 - i
{Realgned 7/07/92)
Hallmark Secretaries Ltd Ordinarvy Shares £1 - 1

{Resligned 7/07/92)

The director, belng el.gible, offers himself for election
at the forthcoming first Annual General Meeting.

STATEMENT OF DIRECTOR'S RESPONSIBILITIES

Company law requires the director to prepare financlal statements for each
financial year which give a true and fzir view of the state of affairs of the
company and of the profit or loss of the company for that perfod. In preparing
thoge financial statements, the director is required to:

~ select sultable accounting policies and then apply them on a consistent basis,
naking judgements and estimates that are prudent and reagonable;

- prepare the financial statements on the going concern basis unless it is not
appropriate to pregsume that the company will continue in business.

The director is responsible for keeping proper accounting records

which disclose with xeasonable accuracy at any time the financial poglition
of the company and to enable him to ensure that the flnancial stastements
comply with the Companies Act 1985. He ls also responsible for

safeguarding the agsetg of thn company and hence for taking reascnable steps
far the prevention and detection of fraud and other irregularities.

AUDITORS

The auditors, Ellistts, will ke proposad for re-appointment in accordance
with Section 385 of the Companies pct 1985,
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PEDCRAFT LIMy™ - m

REVORT QF Jui, ";RECTOR

In propos f-g this report, the director has taken advantage
of apecial cxemptions applicable to omall companies conferxed by
Part II of Schedule 8 to the Companies Act 1985,

ON BREHALF OF THE BOARRD!:
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Mrs 8.Victoros ~ Secretacy
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ZEDCRAFY LIMITED

REPORT OF TIHE AUDITORS T0 TNE SHAREHOLDERS OF
2EDCRAFT LIHITED

We have avdited the financial statements on pages five to eight which

have been preparcd under the hictorical cost convention and the accounting
policies sek out on page soven.

Respective repcponsibilities of director and auditors
Az degcribed on page two the company’s director is responsible for the
praparation of financial statements. It is our responsibility to form an

independent opinion, based on our audit, on thome statements and to raport
our opinion Lo you.

Basis of opinion .

We conducted our audit in accordance with Auditing Standards lssued by the
Auditing Practlces Board. An audit includes examination, on a test basis, of
evidence relevant to the amounts and disclosures in the financial statements.
It also includes an assespment of the significant estimates and judgments made
by the director in the preparation of the flnancial statements, and of whether

the accounting policies are appropriate to the company’s circumstances,
congistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and
explanations which we considered necessary in order to provide us with
sufficient evidence to give reasonable assurance that the financial statements
are free from material misstatement, whether causzed by fraud or other
irregularity or error. In forming our opinion we also evaluated the averall
adequacy of the presentation of information in the financial statements.

Opinion

In our opinion the financlal statements give a true and fair view of the state
of the company’s affairs as at 30 June 1993 apd of its loss for the period
then ended and have been properly prepared in accordance with the provislons
of the Companies Act 1985 applicable to small companies.

In our opinion the company is entitled to the exemption conferred

by Section 248 of the Companies Act 1985 from the requirement to

prepare group accounts for the period ended 30 June 1993,

LI N R ]

Elliotts

Registered Auditors
Centre Heights
137 Finchley Road

London HW3 6JG Dated: ?—qﬂpf‘\\.(qq@




ZEOCRAFT LIMITED

PROFI'EY AKD 1088 ACCOUNT
for the Period Ended 30 June 1993

Haotos €

TURNOVER -
Adminiotrative Bxpensen 383
OPERATING LOSS

OGN ORDINARY ACTIVITIES

BEFORE TAYXATION 2 {383)
Tax on Loss on Ordinary

Aetivities -

L0SS FOR THE FINANCIAL PERIOD ‘
AFTER TAXATION (383) ‘

DEFICIT CARRIED FORWARD £(383)

E 43

CONTINUING OPERATIONS

None of the company’s activities were acquired or discontinued during the
period.

TOTAL RECOGNISED GAINS AND LOSSES

The company has no recognised gains or logses other than the loss for the
period,

The notes form part of these financial statements
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SEDCRAFY LIMITED

BALRNCE SHEET
Bs ot 30 Junoe 1993

Hotes £ £
FIXED ASSETS:
Investments 3 1,000
CURRENT ASSETS:
bebtors 4 428,097
HET CURREHT ASSETS: 428,097
TUTAL ASSETS LESS CURRENT
LIABILITIES: £429,097
no=ESmms
CAPITAL AND RESERVES:
€alled Up Share Capital 5 100
Share Premium 6 429,380
Proflit & Loss hccount (383)
£429,097
= -4-4 -1 %1

In preparing these financial statements, the director has taken advantage

of specilal exemptions applicable to small companies conferred by Part I of
Schedule 8 to the Companies Act 1985, The director has done so on the

grounds that, in his opinion, the company is entitled to the benefit of

those exemptions because it meets the qualifying conditions for small companies
as stated in Section 247 of the Companies Act 1985.

-
Ao T et b
LT

P R I T T N T

. A.N.VICTOROS - DIRECTOR

Approved by the Board on 2«8‘ . F}P(‘\\ - qu LF .o

The notes form part of these financlal statements
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ZEDCRLAFY LIMITED

HOTES TO THE FINANCIAL STATEMENTS
for the Period Ended 30 June 19932

i ACCOUNTING POLICIES

Accounting Convention

The financial statements have becn preparaed under the
historical cost convention.

Exemption has been taken from preparing a cash flow

statement on the grounds that the company gqualifies as
a small company.

Consolidation

The company and its subsidiary comprise a small group. The
company has therefore taken advantage of the exemption

provided by the secticon 248 of the companies act 1985 not to
prepare group accountg,

2. OPERATING LOSS

The operating loss is stated af:er charging:

£
Directors’ Emoluments -
EmSEEE=
3. FIXED ASSET INVESTMENTS
£
COST:
hAdditions 1, 00
BmE=mRs :‘ﬁ
. NET BOOK VALUE: b
As at 30 June 1993 £1,000 ";
. SmoSxts »
E -
Unlisted investments

Tt
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ZELCRAFT LIMITED

HATES 10 THE FINANCIAL STATEMENRTS
for the Period Ended 30 June 1993

The company’a tnveskmento In the ordinary share capital of
unlisted compunies at the balanrce gheet date include the following:

dage Country of
Company Holding Incorporation
Elthorne Propertles Limited 100 England

The Company’'s investment in its gubsidiary company represents the cost
of acquistion of the whole of the ordinary share capital of Elthorne
Properties Limited, a company registered in England. The principal
activity was that of Investment company.

At 30th June 1993, the aggregate of the share capital and reserve of
Elthorne Properties Limited amounted to £668,560 and the profit for the
year was £ 36,896.

DEBTORS: AMOUNTS FALLING
DUE WITHIN ONE YEAR

£
Owed by Subsidiary Company 428,097
=mme=Es
CALLED UP SHARE CAPITAL
Authorised:
Number: clasag: Hominal
Value: E
1,000 Ordinary Shares £1 1,0Q0
4§ 1
Allotted, issued and fully paid:
Number: Classg: Nominal
Value: £
100 ordinary Shares £l 100
14—
SHARE PREMIUM ACCOUNT
£
Share Premium Account 429,380

SomEEDwss

RECONCILIARTION OF MOVEHMENTS IN SHAREHOLDERS' FUNDS

3
Loss f¢ : the Financial Period {383)
Share Capital 100
Share Premium 429,380
NET ADDITION TO SHAREHOLDERS® FUNDS 429,097
CLOSING SHAREHOLDERS’ FUNDS 429,097
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ZEDCRAFT LINITED

PROFIT & 1LOLE ACCOUNT
for the Peoriod Ended 30 June 1993
£ £
Income -
Exponditure:
Formation Expenses Written off 383
HET LOSS £{383)
joo% -4

Thlec page does not form part of the statutory financial statements
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