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AGRICULTURAL POLYMERS INTERNATIONAL LTD

REPORT OF THE DIRECTOR
FOR THE YEAR ENDED 30 NOVEMBER 2010

The director presents his report with the financial statements of the company for the year ended 30 November 2010
PRINCIPAL ACTIVITY
The principal activity of the company n the year under review was that of research, development and distnbution of

horticultural and associated products

DIRECTOR
P Gnffin held office duning the whole of the period from 1 December 2009 to the date of thus report

Thus report has been prepared 1n accordance with the special provisions of Part 15 of the Companees Act 2006 relating to small
companies

ON BEHALF OF THE BOARD:

ful

P Gnffin - Director

Date .22 -0
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AGRICULTURAL POLYMERS INTERNATIONAL LTD

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 NOVEMBER 2010

2010 2009
Notes £ £

TURNOVER 171,459 182,685
Cost of sales 108,763 115,275
GROSS PROFIT 62,696 67,410
Admunistrative expenses 44 502 34,833
OPERATING PROFIT 2 18,194 32,577
[nterest payable and sumilar charges 2 1
PROFIT ON ORDINARY ACTIVITIES

BEFORE TAXATION 18,192 32,576
Tax on profit on ordinary activities 3 3,880 5,647
PROFIT FOR THE FINANCIAL YEAR

AFTER TAXATION 14,312 26,929

The notes form part of these financial statements
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AGRICULTURAL POLYMERS INTERNATIONAL LTD

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS
Amounts falling due wathin one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital

Profit and loss account

SHAREHOLDERS' FUNDS

The company 1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended

30 November 2010

The members have not required the company to obtamn an audit of its financial statements for the year ended
30 November 2010 m accordance with Section 476 of the Companies Act 2006

BALANCE SHEET
30 NOVEMBER 2016
2010
Notes £
4
6,675
5 23,360
10,710
40,745
6 25,017
7
8
9

The director acknowledges his responsibilities for

(a) ensurng that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act

2006 and

(b) preparing financal statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of 1ts profit or loss for each financial year 1n accordance with the requirements of Sections 394 and 395
and which otherwise comply with the requirements of the Compamies Act 2006 relating to financial statements, so far as

applicable to the company

The financial statements have been prepared in accordance wath the special provisions of Part 15 of the Compamies Act 2006
relating to small companies and with the Financial Reporting Standard for Smalter Entities (effective Apnl 2008)

The financt tements were approved by the director on

L

P Gniffin - Director

L] S T (N

6,387

15,728

22,115

1313

20,802

200
20,602

20,802

2009

12,378
21,795
10,524

44,697

38,503

and were signed by

The notes form part of these financial statements
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AGRICULTURAL POLYMERS INTERNATIONAL LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2010

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and 1n accordance with the Financial
Reporting Standard for Smaller Entities (effective Apnil 2008)

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to wnite off each asset over its estimated useful life

Plant and machinery etc - 25% on reducing balance

Stocks
Stocks are valued at the lower of cost and net reahisable value, after making due allowance for obsolete and slow
moving items

Deferred tax
Deferred tax 15 recogmsed n respect of all timing differences that have onginated but not reversed at the balance sheet
date

Foreign currencies

Assets and liabilities 1n foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet
date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of
transaction Exchange differences are taken into account 1n arnving at the operating result

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme Contributions payable to the company's pension scheme
are charged to the profit and loss account 1in the penod to which they relate

OPERATING PROFIT

The operaung profit i1s stated after charging

2010 2009
£ £
Depreciation - owned assets 2,129 196
Directors' remuneration and other benefits etc 8,400 9,120
TAXATION
Analysis of the tax charge
The tax charge on the profit on ordmary activities for the year was as follows
2010 2009
£ £
Current tax
UK corporation tax 2,600 5,614
Deferred tax 1,280 33
Tax on profit on ordinary activities 3,880 5,647
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AGRICULTURAL POLYMERS INTERNATIONAL LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 NOVEMBER 2010

TANGIBLE FIXED ASSETS

COST

At 1 December 2009
Additions

At 30 November 2010
DEPRECIATION
At 1 December 2009
Charge for year

At 30 November 2010

NET BOOK VALUE

At 30 November 2010

At 30 November 2009

DEBTORS' AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Taxation and social secunty
Other creditors

PROVISIONS FOR LIABILITIES

Deferred tax

Balance at 1 December 2009
Timing differences

Balance at 30 November 2010
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Plant and
machinery
etc
£
2,479
8,187
10,666
2,150
2,129
4,279
6,387
329
2010 2009
£ £
22,760 21,795
600 -
23,360 21,795
2010 2009
£ £
20,991 29,334
3,033 8,234
993 935
25,017 38,503
2010 2009
£ £
1,313 33
Deferred
tax
£
33
1,280
1,313
continued
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AGRICULTURAIL POLYMERS INTERNATIONAL LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 NOVEMBER 2010

CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number Class Nomuinal 2010

value £
20,000 Ordinary lp 200
RESERVES

At 1 December 2009
Profit for the year

At 30 November 2010

RELATED PARTY DISCLOSURES

During the year the director introduced working capital of £58 which was the balance owed to the director at 30

November 2010

ULTIMATE CONTROLLING PARTY

The company 1s controlled by the director, Mr P Gnffin and lis immediate associates, who own 100% of the share

capital of the company
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2009

200

Profit
and loss
account

£

6,290
14,312

20,602




CHARTERED ACCOUNTANTS' REPORT TO THE DIRECTOR
ON THE UNAUDITED FINANCIAL STATEMENTS OF
AGRICULTURAL POLYMERS INTERNATIONAL LTD

In accordance with our terms of engagement and 1n order to assist you to fulfil your duues under the Compames Act 2006, we
have compiled the financial statements of the company for the year ended 30 November 2010 which comprise the Profit and
Loss Account, the Balance Sheet and the related notes from the accounting records and information and explanations you have
given to us

Thus report 1s made to the company’s director, 1n accordance with the terms of our engagement Our work has been undertaken
so that we might compile the financial statements that we have been engaged to compile, report to the company's director that
we have done so, and state those matters that we have agreed to state to hum in thus report and for no other purpose To the
fullest extent permutted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
director, for our work or for this report

We have carried out this engagement m accordance with technical guidance 1ssued by the Institute of Chartered Accountants in
England & Wales and have complied with the etlucal guidance laid down by the Institute relating to members undertaking the
compalation of financial statements

You have acknowledged on the Balance Sheet as at 30 November 2010 your duty to ensure that the company has kept proper
accounting records and to prepare financial statements that give a true and fair view under the Compantes Act 2006 You
consider that the company 1s exempt from the statutory requirement for an audit for the year

We have not been instructed to carry out an audit of the financial statements For this reason, we have not venified the accuracy
or completeness of the accounting records or information and explanations you have given to us and we do not, therefore,
express any opinion on the financial statements

Holbrook Curtis Limited
Chartered Accountants
One Impenal Square
Cheltenham
Gloucestershire

GL50 1QB

Date 2% . 2.2

This page does not form part of the statutory financial statements
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