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Chartered Accountants' Report to the Board of Directors
on the Unaudited Financial Statements of
Storage & Display Equipment Limited

The following reproduces the text of the report prepared for the directors in respect of the company's annual unaudited
financial statements. In accordance with the Companies Act 2006, the company is only required to file a Balance Sheel.
Readers are cautioned that the Income Statement and certain other primary statements and the Directors' Report are
not required to be filed with the Registrar of Companies.

In order to cssist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
financial statements of Storage & Display Egquipment Limited for the year ended 31 October 2022 which comprise the
Income Statement, Other Comprehensive Income, Balance Sheet, Statement of Changes in Equity and the related
notes from the company's accounting records and from information and explanations you have given us.

As a practising member firm of the Insttute of Chartered Accountants in England and Wales {ICAEW], we are subject to
its ethical and other professional reguirements which are detailed within the ICAEW's regulations and guidance at
hitp:/ fwww.icaew.com/en/membership/regulations-standards-and-guidance.

This report is made sclely to the Beard ot Directors of Storage & Display Equipment Limited, as ¢ body, in accordance
with our terms of engagement., Our work has been undertaken solely to prepare for your approval the financial
statements of Storage & Display Equipment Limited and state those matters that we have agreed to state to the Board
of Directors of Storage & Display Equipment Limited, as a bady, in this report in accordance with ICAEW Technical
Release 07/16AAF. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than Storage & Display Equipment Limited and its Board of Directeors, as ¢ body, for our work or for this report.

It is your duty to ensure that Storage & Display Equipment Limited has kept adequate accounting records and fo
prepare statutory financial statements that give a frue and fair view of the assets, licbilities, financial position and profit
of Storage & Display Equipment Limited. You consider thatl Storage & Display Equipment Limited is exempt from the
statutory audit requirement for the year.

We nave nolt been instructed 1o carry cul an audit or a review of the financial statements of Storage & Display
Equipment Limited. For this reason, we have not verified the accuracy or completeness of the accounting records or
information and explanations you have given 1o us and we do nol, therefore, express any opinion on the statutory
fincncial statements.

Landin Wilcock & Co
Chartered Accountants
68 Queen Street
Sheficld

Soutn Yorkshire

ST 1WR

13 March 2023

This page does net form part of the statutory financial statements
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Storage & Display Equipment Limited {Registered number: 02723419)

Balance Sheet
31 October 2022

31/10/22 3114/
Notes £ £
FIXED ASSETS
Tangible assets 4 429,761 307,479
Investments 5 5.032 1
Investment property é 150.00C 15C,000
584,793 457,480
CURRENT ASSETS
Stocks 2,235,328 1,646,849
Debtors 7 2.075.695 2,316,739
Cash af bank and in hand 27,435 328,751
4,338,458 4,292,339
CREDITORS
Amaounts falling due within one year 8 {2,944,805) {3,375,023)
NET CURRENT ASSETS 1,393,453 217,316
TOTAL ASSETS LESS CURRENT LIABILITIES 1,978,446 1,374,796
CREDITORS
Amounf s falling due affer more than one
year 9 (94,749) (53,398)
PROVISIONS FOR LIABILITIES {57.656) (41,754)
NET ASSETS 1,826,041 1,279,644
CAPITAL AND RESERVES
Called up share capital 5,000 5,000
Revaluation reserve 11 83,057 83,057
Capital redemption reserve 5,000 5,000
Retcined eamings 1,732,984 1,186,587
1,826,041 1,279,644

The company is enfitled to exemption from audit under Section 477 of the Companies Act 2004 for the year ended 31
QOctober 2022.

The members have not required the companry to cbtain an audit of its financial statements for the year ended 31
October 2022 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a]  ensuring that the company keeps accounting records which comply with Sections 384 and 387 of the Companies
Act 2006 and

(b]  preparing financial statements which give a frue and fair view of the state of affairs of the company as at the end
of each financial year and of its profit or loss for each financial year in accordance with the requiremenrts of
Sections 394 ard 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

The notes form part of these financial statements
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Storage & Display Equipment Limited {Registered number: 02723419)

Balance Sheetl - continved
31 October 2022

The financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authotised for issue on 13 March 2023 and were
signed on its oehalf by:

Mr J R Bennett - Director

The notes form part of these financial statements
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Storage & Display Equipment Limited {Registered number: 02723419)

Notes to the Financial Statements
for the Year Ended 31 October 2022

STATUTORY INFORMATION

Storage & Display Equipment Limited is a orivate company, limited by shares , registered in England and Wales.
The company's registered number and registered office address can be found on the Cempany Information

page.

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard azplicable in the UK and Republic of Ireland” including the provisions ot Section TA
"Small Enfities” and the Comganies Act 2006. The financial statements have been prepared under the historical
cost convention.

Going concern

The directors have recsongaicle expectations that the company has adequate resources to continue in
operalional existence for the fereseeable future. Thus they confinue to adopt the going concern basis of
accounting in pregaring annual financial statfements.

Preparation of consolidated financial statements

The financial statements conifain infermation about Slorage & Display Equipment Limited as an individual
company and do not contain consolidated financial informaticn as the parent of a group. The company is
exempt under Seclion 3992{2A} of the Companies Act 2006 from the requirements fo prepare consolidated
financial statements.

Related party exemption

The company has taken agvantage of exemption, under the terms of Financial Reporting Standard 102 The
Financial Reporting Standard applicable in the UK and Republic of lreland', not to disclose related party
transactions with wholly owned subsidiaries within the group.

Revenvue recognition

Turnover comprises the fair value of the consideration received or receivable for the sale of goods and provision
of services in the ordinary course of the company's activities. Turnover is shown net of sales/value added tax,
returns, rebates and discounts.

The company recognisces revenuc when:

The amount of revenue can be reliably measured;

it s probable that future economic benefits will flow to the entity;

and specific criteria have been met for each of the company’s activities.

Tangible fixed assets
Depreciatfion is provided at the following annual rates in order to write of® the cost less estimated residual value
of each asset over its estimated useful life.

Freehold property - 2% oncost

Property improvements - 10% on cost

Plant and machinery - 25% onreducing balance

Motor vehicles - 25% on cost and 25% on reducing balonce
Computer equipment - 25% on cost and 25% on reducing balance

Tangible fixed assets are initially measured at cost. Subsequently, they are measured at cost less accumulated
depreciation and impairment losses.

Government grants
Grants which are received by the company for compensation for expenses or losses are recognised in the
same peticd as the related expenditure.,
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Storage & Display Equipment Limited {Registered number: 02723419)

Notes to the Financial Statements - continued
for the Year Ended 31 October 2022

ACCOUNTING POLICIES - continued

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in
fair value is recognised in profit or loss.

Stocks
Stocks and waork in progress are valued at the lower of cost and net realisable value, after making due
dllowance for obsolete and slow moving items.

Cost is calculated using the first-in, first-out method and includes all purchase, fransport, and handling cests in
kringing stocks to their present location and condition.

Financial instruments

Financial assets and financial ligkilities are recognised when the company becomes party to the centractual
provisions of the instrument. Financial ligbilities and equity instruments are classified according to the substance
of the contractual arrangements entered into. An equity instrument is any contract that evidences a residual
interest in the asset of the company after deducting all of its liabilities.

Taxation
Taxation for the year comprises current and deferred tax, Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assefs and liabilities are not discounted.

Current Tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all fiming differences that have originated but not reversed at the
balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws
that have been enacted or substantively enacted by the year end ard that are expected to apply to the
reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deforred tax liabilitics or other future taxable profits.

Leases
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
leqse.

Leases in which substantially all the risks and rewards of ownership are retained by the lessor are classified as
operating leases. Payments made under operating leases are charged to profit or loss on a straight-line basis
over the period of the lease. Leases are classified as finance leases whenever the terms of the lease transfer
substantially all the risks and rewards of ownership to the lessee.

Assets held under finance leases are recognised at the lower of their fair volue at inception of the lease and the
present value of the minimum lease payments. These assets are depreciated on a straight-line basis over the
shorter of the useful life of the asset and the lecse term. The corresponding liakility to the lessor is included in the
Balance Sheet as a finance lease obligaticn.

Lease payments are cpportioned between finance costs n the Profit and Loss Account and reduction of the
lease cbligation so as fo achieve ¢ constant periodic rate of interest on the remaining balance of the liability.
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Storage & Display Equipment Limited {Registered number: 02723419)

Notes to the Financial Statements - continued
for the Year Ended 31 October 2022

ACCOUNTING POLICIES - continued

Pension costs and other post-refirement benefits

The company operatas a defined caonfribution pension scheme. Contfributions payable to the company's

pensicn scheme are charged to profit or lass in the period fo which they relate.
EMPLOYEES AND DIRECTORS
The average number of employees during the year was 47 {2021 - 36} .

TANGIBLE FIXED ASSETS

Freehold Property
property improvements
£ £
COST
Al'T November 2021 142,652 28,501
Additions - 21,512
Dispesals - -
Al 31 October 2022 142,652 50,013
DEPRECIATION
At 1 November 2021 61,263 6,470
Charge for year 2,856 3,783
Eliminated on disposal - -
At 31 October 2022 64,119 10,253
NET BOOK VALUE
Al 31 October 2022 78,533 39,760
Al 31 October 2021 §1,38% 22,031
Motor Computer
vehicles equipment
£ £

COSsT
Al 1 November 2021 278,725 178,691
Additions 152,050 27.516
Disposals {54,056} {88,245
At 31 October 2022 383,719 117,962
DEPRECIATION
Al 1 November 2021 161,163 132,512
Charge for year 63,827 23,722
Eliminated on disposal {54,056} {88,245
At 31 October 2022 170,934 67,989
NET BOOK VALUE
At 31 October 2022 212,785 49,973
Al 31 October 2021 117.562 46,179

Plant and
machinery
£

66,191
30,807

(9.758)
87.240

25,873
15,702

3.045)
38.530

48.710
40.318

Totals
£

694,750
238,885

(152,059}
781,586

387.281
109,890

(145,346)
351,825

429,761
307,479
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Storage & Display Equipment Limited {Registered number: 02723419)

Notes to the Financial Statements - continued
for the Year Ended 31 October 2022

TANGIBLE FIXED ASSETS - continued

Within fixed assets there are assets under hire purchase and finance lease agreements with a net bock value of
£83,973 {2021 - £42,279). Deprecication included on these assets fotals £20,082 (2021 - £52,367).

FIXED ASSET INVESTMENTS

Other
investments
£
COST
Al 1 Novemilzer 2021 1
Additions 5,031
At 31 Octobker 2022 5,032
NET BOOK VALUE
At 31 Octobker 2022 5,032
Al 31 October 2021 ]
INVESTMENT PROPERTY
Total
£
FAIR VALUE
AT 1 November 2021
and 31 Cctober 2022 150,000
NET BOOK VALUE
At 31 October 2022 150,000
At 31 October 2021 150,000

The investment property class of fixed assets was revalued an 31 October 2022 by Mr | R Bennett, who is infernal
to the company. This class of assets has a current value of £150,000 {2021 - £150,000) and o carrying amount at
historical cost of £126,447.

There has been no valuation of investment property by an independent valuer.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31/10/22 31/10/21

£ £
Trade debftors 1.897.393 2,226,072
Other debtors 178,302 20,667
2,075,695 2,316,739
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Storage & Display Equipment Limited {Registered number: 02723419)

Notes to the Financial Statements - continued
for the Year Ended 31 October 2022

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31/10/22 31/19/21
£ £
Bank loans and overdrafts 10,200 10,000
Hire purchase contracts and finance leases 16,155 12,943
Trade creditors 1,896,153 2,060,364
Taxation and social security 632,732 840,645
Other creditors 389,765 451,071
2,944,805 3,375,023
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
31/10/22 3110/
£ £
Bank loans 26,667 36,667
Hire purchase confracts and finance leases 68,082 16,731
94,749 53.3°8
SECURED DEBTS
The fcllowing secured debts are included within creditors:
31/10/22 3110/
£ £
Hire purchase contracts and finance leases 84,237 29,674
Invoice finance liability 98,529 127,917
182,766 157,591

Hire purchase and finance lease liabilifies are secured against the asset they relate to.
The invoice finance liability is secured against trade debts and a debenture over the assets of the company.

Bank loans are unsecured as this is part of the Bounce Back Loan Scheme.

RESERVES
Revalucation
reserve
£
AT 1 November 2021
and 31 October 2022 83,057

OTHER FINANCIAL COMMITMENTS

The total amount of financial commitments not included in the balance sheet is £81,073 {2021 - £97,645). This
relates to vehicle operating leases and rental agreements, of this amount £32,232 (2021 - £33,392) is due within
one year, the remaining amount of £48,841 {2021 - £64.273) is due between one and five years.
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Storage & Display Equipment Limited {Registered number: 02723419)

Notes to the Financial Statements - continued
for the Year Ended 31 October 2022

DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

The following cdvances and credits to a director subsisted during the years ended 31 October 2022 and 31

Octcber 2021:

31/10/22

£
Mr 1 J Buckton

Balonce cutstanding af start of year -
Amounts advanced 20,000
Amounts repaid -
Amounts written off -
Amounts waived -
Balance cutstanding af end of year 20,000

31/10/1
i
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



