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Registration of a Charge

Company name: MAGENTA PROPERTIES LIMITED
Company number: 02723167

X6XI3I1BC

Received for Electronic Filing: 12/01/201

Details of Charge

Date of creation: 11/01/2018
Charge code: 0272 3167 0025
Persons entitled: LLOYDS BANK PLC

Brief description:. THE MORTGAGOR WITH FULL TITLE GUARANTEE CHARGES BY WAY
OF LEGAL MORTGAGE THE FREEHOLD PROPERTIES SPECIFIED IN
THE FIRST SCHEDULE OF THE CHARGING DOCUMENT, KNOWN AS
9X FLATS AT BOWMANS LODGE, 14 LONG ASHTON ROAD, BRISTOL,
NORTH SOMERSET BS41 9LD REGISTERED AT THE LAND REGISTRY
WITH TITLE NUMBER AV107268 AND ALL BUILDINGS AND FIXTURES
(INCLUDING TRADE FIXTURES) FROM TIME TO TIME ON ANY SUCH
PROPERTY AS A CONTINUING SECURITY FOR THE PAYMENT TO
THE BANK OF THE SECURED OBLIGATIONS. THE MORTGAGOR WITH
FULL TITLE GUARANTEE ASSIGNS TO THE BANK THE INTELLECTUAL
PROPERTY RIGHTS THAT ARISE IN CONNECTION WITH THE BUSINESS
(IF ANY) NOW OR AT ANY TIME HEREAFTER CARRIED ON BY THE
MORTGAGOR AT THE MORTGAGED PROPERTY, SUBJECT TO RE-
ASSIGNMENT ON PAYMENT OF ALL THE SECURED OBLIGATIONS.
PLEASE SEE CHARGE DOCUMENT FOR MORE DETAILS.

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.
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Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BETH STEVENS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2723167

Charge code: 0272 3167 0025

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 11th January 2018 and created by MAGENTA PROPERTIES

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 12th January 2018 .

Given at Companies House, Cardiff on 16th January 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LLOYDS BANK 7%

SEC-104746-1LEB

Mortgage of freehold or leasehold prope}ty 'to‘secure
own liabilities of a- company or.. of a hmited liability

~ partnership

To be presented for registration at Companies House against the Mortgagor within 21 days of dating.

Form of Charge filed at HM Land Registry under referance MDS64K:.-. - .+

To

' Lioyds Bank plc_ L
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,Clause 5.2 contains a request to HM Chxef Land Reg:strar tr:r note a restnctmn in the Propnetorsh:p Reglster

.. made on the

(day} (mcmth} (year)

RTGA is a -
THIS MORTGAGE DEED | {\’W gfv‘ Aaw[,{,@ﬁj 6’{9(@

BETWEEN

Magenta Properties Limited (Reglstered Number:02723167)
i Chew Lodge, Tunbridge Road, Chew Magna, Bristol, North East Somerset BS540 85X

(the "Mortgagor) =

~and Lioyds Bank plc (Company number 2065){“the Bank”} -

Address for communications with the Bank under this Mortgage is Lioyds Bank PLC of Pendeford
Securities Centre, Dept. 3282, Pende_ford Business Eark, Wobaston Road, Wofyerhamptqn, WVD 5HZ ar
at such other address as the Bank may from time to time notify to the Mortgagor in writing for this

purpose.

i1

DEFINITIONS AND INTERPRETATION

in this Martgage, so far as the context admits, the following words and expressions shall

have the fol!owmg meamngs

f’Agncultural Lan * means agnculturai iand within. the meamng of the Agriculture Act 1947;

"Chatteis” means a!i stock goods, moveabte piant machmery, implements, utensils,

furniture and equipment now or from time to time p!aced on or used in or about {but not
forming part of) the Mortgaged Property; SR

“Enfranchising Legislation” means any legislation canferring upon a tenant or tenants of

-property (whether individuaily or collectively with other tenants of that or other properties)

the right to acquire a new lease -of that property or to acquire; or require a nominee to
acquire, the freehold or any intermediate reversionary interest in that property including
{(without limitation} the Leasehold Reform Act 1967 the Leasehold Reform, Housing and

" Urban Development Act 1993 and the Commonhold and teasehold Reform Act 2002 but

~ does notinclude Part Il of the Landlord and Tenant Act 1954;

“Environmental’ Law” means all laws (statutory, common law or otherwise} including,
without limitation, circulars, guidance notes and codes of practice from time to time
regulating the control and prevention of poliution to land water or atmosphere and/or the
carrying on of any process or activity on premises and any emissions from and all waste
produced by such process or activity and any chemicals or substances relating to the same
whether relating to health and safety, the work place, the environment or the provision of
energy lincluding, without limitation, the Health and Safety at Work efc. Act 1974, the
Control of Pollution Act 1974, the Environmential Protection Act 1990, the Environment Act
1995, the Water industry Act 1991, the Water Resources Act 1991, the Statutory Water
Companies Act 1991, the Water Consolidation {Consequential Provisions) Act 1991, the

Water Act 2003, the Clean Air Act 1993, the Alkali, ete.,, Works Regulation Act 1806, the

Planning (Hazardous Substances) Act 1890, the Public Health Acts and the
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Radioactive Substances Act 1993 and any Eurcpean Union directives or regulations
regulating the same) from time to time in force and any instrument, plan, regulation,
permission, authorisation, order or direction made or issued thereunder or deriving validity
therefrorm,; -

“Environmental Licence” means any permit, licence, authorisation, consent or other
approval required hy or given pursuant to any Environmental Law;

“Insolvency Event” in relation to the Mortgagor means each of the following:

{a) . ameetingis convened for the purpnse of consniermg a reso!utwn to wmd up the
Mortgagor;

{bj such a resolution as is mentioned in paragraph {é} is passed;

{c} a meeting of the directors ot members of the Mortgagor is convened for the

purpose of considering a resolution to seek a winding up order, an administration
order or the appointment of an administrator;

{d)  sucharesclution asis me_ntioﬁed_in pz:iragrapﬁ {c} is passed;

{e) a petition for a winding up or an application for an administration order is made
by the Mortgagor or its dxrectars or members or is presented against the
Mortgagor; ‘ :

f such an order as is mentioned in paragraph (e} is made; |

{2} a notice of appointment of or notice of mtentlon to appomt an administrator is

- issued by the Mortgagor or its directors or members .or by the holder of a
qualifying fioating charge or a proposai is made for, or the Mortgagor becomes
' subject to any voiuntary arrangement

{h) a receiver {admm:stratwe or: othem;se) is appomted over . ail or part of the

Mortgagor' s assets;
{i} : the Mortgagor takes part in any actmn (includmg entenng negotcations} with a

view to readjustment, rescheduling, fargweness or deferral of any part of the
Mortgagor’s mdebtedness »

(j)' | "the Mortgagcr propases or makes anv general asmgnment composition or
arrangement with or for the benefit of ail or some of the Mortgagor’s creditors;

{k} the Mortgagor suspends or threatens to suspend making payments to all or some
of the Mortgagor’s creditors;

(n any action is taken in any jurisdiction which is similar or analogous to any of the
foregoing; or '

(m) the Bank has reasonable grounds for behewng that any of the foregoing is
rmmment'

“[ntellectual Property nghts" means:

(n) - all present and future copynghts patents,. des:gns trademarks service marks,
brand names, inventions, design rights, know-how, formulas, confidential




information, trade secrets, computer software programmes, computer systems
and all other intellectual property rights whatsoever without any limitation,
whether registered or unregistered, in all or any part of the world in which the
Maortgagor is legally, beneficially or otherwise interested; '

{0} the benefit of any pending applications for the same and all benefits deriving
_ therefrom and thereunder mciudmg but not limited to royalties, fees, profit
_ sharmg agreements and income arfsmg therefrom and all licences in respect of or
 relating to any |nt§ile{:tual_ Qroperty ngh’rs whether such licences are granted to
__the Mortgagor or granted by the Mortgagor; and

(P} every item of physical material of any description or type whatever in or in

: respect of which intellectual property rights may subsist and in respect of each

such item the original copy or version or variant owned by, produced by or

delivered to or obtained by the Mortgagor and any rejected and surplus materials

associated or connected with or forming part of the foregoing which shall

linclude,. without limitation, any and all manuals and translations thereof, log

books, designs, sketches, algorithms, calculations, diagrams, computations,

. source codes, models, prototypes, apparatus,. computer programmes,

photographs, books and other records in any medium, electronic data and any

... ather material.of any description whatever in which intellectusl property may be
incor-porated- : E

) '"Mortgaged Asseﬁ" means the Mortgaged Property and all of the other assets, rights and
.. properties assrgned mortgaged or charged under or pursuant to this Mortgage, and such

expression shall include all or any part. thereof-

. “Mortgaged Chattels” means all present and future Chattels belonging to the Mortgagor or
in which the Mortgagcr has any.interest; ‘

“Mortgaged Licences” means all present and future licences, permits, consents and
-authorisations (if any}.(including Environmental_licences to the extent they are capable of
being charged) held in connection w;th any busmess at any time carried on by the Mortgagor
at the Mortgaged Property;. .

“Mortgaged Property" rheans the prnperty, assets nghts and interests charged by clause
4.1 and such expression shall include ali or any part thereaf

' "Plann:ng Acts" means ah’ feglsiation fram t:me to time regulating the development, use,

a ) safety and controi of pmperty mciudmg, wuthout hmltatton the Town and Country Planning

'Act 1990 and any mstrument plan, regufa’non, permission and direction made or issued
_ thereunder or denvmg vahditv therefmm

“prior Morigage(s}® means the pnor mortgage(s) or charge(s) {if any} mentioned in the
Second Schedule;

."Secured Obllgat:ons means: '

(a) ~  all-money and liabilities and cther sums herebv agreed to be paid by the
RN Mortgagortothe Bankiand'

{b} ail other money and liabilities expressed to be secured hereby {including, without
fimitation, any expenses and charges arising out of or in connection with the acts
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. or. matters referred to in clauses 12, 13, 14, 16, 20 and 29) and all other.
obligations and liabilities of the Mortgagor under this Mortgage; and

' “Value'Added Tax” intlu'dee‘any other form of sales o tﬁrnever.__t_ax.

1.2 Inthis Mortgage:

iy

' 4(a_} - The express:ons the “Mortgagor” and the "Bank" where the context admits

o include their respectwe SUCLESSOTS. in trtle and/cr assngns whether immediate or
derivative, Any appomtment or removai under clause 9 or consents under this
Mortgage may be made or gwen in writing ‘executed by any such successors or
assigns of the Bank and the Mortgagor hereby irrevocably appoints each of such
successors and assrgns to be its attomey in the terms and for the purposes set
out in clause 15;

(b)  unless the 'contéx't requires otherwrse -
(i D 'the smgu!ar shail mclude the p!ural anci wce versa;
' i(ii)-_--f: . .any reference t0 -2’ person shail rnctude an individual, company,

.-corporation, limited liability partnership or other body corporate joint
venture, society of an unincorporated: association, organisation or
hody of persons (including ‘without limitation a trust, and a
partnership), and any government, state, government or state agency

“or international organisation {whether “or niot ‘a legal entity).

" Referénces to-a person also inciude that persons suCcessors and
assigns whether immiediate or derivative;

“olii) - the expression “this'Mortgage” shall wean this mortgage and shall
extend to every ‘separate ‘and -independent stipufation contained
herein-

(iv) - any right, entltiement or power ‘which®’ may be ‘exercised or any

- déterrhination -which may  be made by the Bank under or in

connection with this Mortgage may be exercised or made in the

_ absolute and unfettered discretion of the Bank ~which shalt not be
o under any nbhgatron to glve reasons therefore

{v) references to any statutory provision {which for this purpose means
© 0 any Actof Parhament statutory mstrument or reguiatton or European
o dlrectwe or regulatlon or other European Iegts!atmn) shall include a
“feference to any. “modifi catlon ‘or re—enactment or replacement
thereof for the time bemg in force all reguiatmns made thereunder
. from time to time and any. anaiogous prmnsxen or rule under any

" applicable foreign law;

{vi) for the avoidance of any doubt, the rights, powers and discretions
conferred upon the Bank by or pursuant to this Mortgage shall

. {unless. otherwise expressly stated) apply and be exercisable
regardless of whether a demand has been made by the Bank for the

payment of the Secured Obligations or any of them and regardiess of

- - whether:the power-of ‘sale or. other powers and remedies conferred
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.

‘on mortgagees by the Law of Property Act 1925 or this Morigage shall
: have arisen or become exercusabie and

:fvif) 'references to c!auss, sub»cfauses and schedutes shalf be references

to clauses, sub-clauses and schedules of this Mortgage;

if for:any reason whatsoever this Mortgage shall not be , or shall:cease to be, a

= valid and effective charge over or assighment of the Mortgaged Assets {as the
#. case may be) then:this Mortgage shall take effect as a charge over or assignment
;. of the. benef' cial mterest of the Mortgagor in the Mcrtgaged Assets;

e |f there are two or- more partaes ccmprlsed m the expression the "Mortgagor”

- (i) anv reference to the “Mortgagor" shall where the context permits

' Amclude ait or anv one or more cf such partres,

R an cbvenants and 'agreemehts herem 'contémed or implied on the part

. .on the part of _such,part_!es,

) _:if for any reason whatsoever this Mortgage shall not be, or shall cease

C Tto be, b:ndmg on and effective against one or more of such parties,
“then this Mortgage shal! take effect asa charge over or assignment of
the beneficial interest of the other’ siich party or parties in the
. Morigaged Assets and over such other estate, right, title or interest in
~ _the Mortgaged Assets as such other party or parties may have;

(v}~ anydemand made under this Mortgage shall be deemed to have been
duly made if made on any one or more of such parties; and

(v} . if any one or more of such parties is not bound by the provisions of
‘this Mortgage {whether by reason of its or their, lack of capacity or
improper execution of this Mortgage or. for any other reason
~ whatsoever} the remammg party or. partses shail be and remain bound
- by the provisions of thls Murtgage asif such other party orparties had

never been party hereto. L . o

The clause headings and marginal notes shall be ignored in tonstruing this Mortgage

The perpetuity period applicable to any trust constltuted by th|5 Mortgage shall be eighty

years.

AGREEMENT TO PAY ,

The Mortgagor shaii pay to the Bank in accordance wuth any relevant agreement between
the Bank and the Mortgagor relating to the amouits hereby secured or, in the absence of
any such agreement, on demand:

{a)

~alt money and isabmties whether actual or contmgent (including further advances
" “made hereafter by the Bank which now are or at any tlme hereafter may be due,

owing or incurred by the Martgagor to the Bank anywhere ar for which the
Mortgagor may be or bécome liable to the Bank in any manner whatsoever
without limitation (and (in any case} whether alone or jointly with any other
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- person.and in whatever style, name or form and whether as principal or surety

and notwithstanding that the same may at any earlier time have been due, owing
or incurred to some other person and have subsequently become due, owing or
‘v incurred to the Bank as-a result of-a transfer, assignment or other transaclion or
by operation.of law); PRI

- interest:on all such money and liabilities to: the:date of payment at such rate or
- rates as may from time to time be agreed between:the Bank and the Mortgagor
- = or, inthé absence of such agreement, at the rate, in the case of an amount

- dendminated in Sterling,:of two percentage points:per annum above the Bank’s

base rate for the time being in force (or its equivalent or substitute rate for the

" ‘time being) or,- in-the-case of an amount ~denominated in any currency or

currency unit other than Sterling, at the rate of twe percentage points per annum

_ _abnve the cost to the Bank {as conclusweiy determined by the Bank) of funding

*'sums ‘comparable to and'in the cuirency or currency unit of such amount in the

* London Interbank Market {or such other market as the Bank may select) for such
., tonsecutive periods (including overmgi'nt deposits) as the Bank may in its absolute
o drscretlon from tlme to trme select

{c) commission and other ba'nking 'charges and legal, administrative and other costs,
- charges and expenses incurred by the Bank in relation to the Morigage or the
. Mortgaged Assets {mcludmg any acts necessary to release the Mortgaged Assets
ﬁ'om this securrty} or in enforcmg the secursty hereby created on a full and
. unquahﬁed mdemmty basns and

(d) L any” fees charged by the Bank for the time spent by the Bank's officials,
o empioyees or agents in dealing with any matter relating to this Mortgage. Such
., fees s_hall be payable at such rate as may be specified by the Bank.

or after any }udgment which may be obtained therefor) upon such days in each year as the
Bank and the Mortgagor shall from time to time agree or, in the absence of such agreement,
" as the'Bank ‘shall ‘from tsm_e fto time fix and {without prejudice to the right of the Bank to
" require payment of such interest)all such interest shall be compounded (both before and
after any demand or judgment) upon such 'days in each year as the Bank shali from time to

timefix, .
4. CHARGES AND ASSIGNMENTS
4.1 The Moritgagor with full title guarantee;

(a} charges by way of legal mortgage the propert\r'é}beé'i'f ed in the First Schedule and
| bu:idlngs and fixtures {including trade fixtures} from time to time on any such
- 'prcperty as a contmumg secunty for the payment to the Bank of the Secured

' Ohilgations
{b) N _charges by way of fixed charge as a continuing security for the payment to the

_i_‘_Bank of the Secured Obhgatmns any fi F xed plant and machinery from time to time
on any ¢ such pmperty as is referred to in clause 4.1(a) and which is not included
wrthm the charge in c!ause 4, 1 {a)yand
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o '_(c)

®r

o (.c} :

(d}

{e)r

“{where any property referred to in clause 4.1 (a) is leasehald} charges by way of

fixed charge as a continuing security for the payment to the Bank of the Secured

“Qbligations any present or future right or interest conferred upon the Mortgagor

in relation thereto by virtue of any Enfranchising Legislation mcludmg any rights

"arrsmg against any nominee purchaser pursuant thereto

' The Mortgagor with full title guarantee assigns to the Bank aII amnunts now or hereafter
S owmg to the Mortgagor by way Gf'— ‘ : '

)

e rent (but excluding ground rent service charge and any sums payable in respect

of any services. provided 1o any tenant-or payable in respect of insurance
premrums} bv any tenant {whether present ar future] of the Mortgaged Property;

Ircence fee by any lrcensee (whether present or future) of the Mortgaged

' Propertv,

sarvice charge and sums pavabie in respect of services provrded te any tenant or
. payable in. respect of 'insurance. prem;urns by any tenant (whether present or

future) of the-Mortgaged Property,
rent deposit and purchase deposrt; and

any other amounts (inciuding without limitation ground rents, rent chargeé, and

" -dilapidations) pavable by any tenant licensee or -occupier {in:any such case

whether present or future) of the Morﬂtgaged Pmpertv,

and in each case. the proceeds thereof and a!i rrghts to rec:over such amounts and, subject to

re-assignment on payment of the Secured Oblrgatrons

(b
(c)
@

(e

‘The Mortgagor wrth fuli trtle guarantee charges as a cantmumg ser:unty for the payment {o
the Bank of the Secured Obligations: : .

: '(a'; ' ; f- ' by way | of f‘ xed charge alf present and future amounts owing to the Mortgagor by

way of rent {but excfudmg ground rent servrce charge and any sums payable in
respect of services prowded to any tenant or payable in respect of insurance

‘ premrums) by any tenant (whether present or future} of the Mertgaged Property
. {and the proceeds thereof}; . - i PR

' by wey of fixed r:ha'rge all bresent and future amounts 5£mn'g:§¢ ihe Mortgagor by

way of licence fee by any licensee {whether present or future} of the Mortgaged
Property {and the proceeds thereof); .

by way of fixed charge all present and future amounts owing to the Mortgagor in
respect of service charge and sums payable in. respect of services provided to any
tenant or payable in respect of msurance premrums by any tenant (whether
present or future} of the Mortgaged Property (and the proceeds thereof):

bv way of ﬁxed charge afl present and future amounts owing to the Mortgagor by

7 - way, of rnsurance c!arms in conner:tron with the Mortgaged Property (and the

proceeds thereof}

. by way of fixed charge all present and future amounts owing or which may
Abecume ow;ng to the Mortgagor under any buridmg, 1 constructron or
deveiopment contract entered into in connection with the Mortgaged Property
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4.5

4.6

47

:-.or by virtue of the Mortgagor's rights under any retention or-other trusts in

_connection therewith, whether or not.any.certificate as to the amount due has
been |ssued in. respect thereof {and the proceeds thereof)

NG o by way . of f' xed charge all present and future book and other debts other

monetary claims and choses in action owing or belonging to the Mortgagor and

:-arising in connection; with the Mortgaged Property or any business at any time

carried on thereat (insofar as not charged by 4.3(a} - 4.3(e} inclusive) (including

without limitation any ground rents, rent charges, rent deposits, purchase

Lo odeposits; difapidations and monies payable to the Mortgagor pursuant to any
v Enfranchlsmg Leg:slatnon} (and in each case the proceeds thereof}; and

| {g) - by way cf ﬂoatmg charge ail the Mertgaged Chatte#s

" The Mnrtgagor wuth full tltie guarantee ass:gns tu the Bank the gocdwr!l of the business (if

any) now or at any time hereafter carried on by the Mortgagor at the Mortgaged Property
and the full benefit of the Mortgaged Licences {if any} and also the full right to recover and

- receive all compensation which may at any time become payable to the Mortgagor by virtue

of the Licensing Act 2003 or any other statutory enactment, subject to re-assignment upon
payment of ail the Secured Dbligetians.

(a} - : The Morigagor with full title guarantee assigns. to-the Bank the benefit of all
guarantees.-or covenants by any surety or sureties of any of the lessee’s
ohligations under any existing lease or underlease of the Mortgaged Property,
subjecttore- assrgnment upon payment of al! the Secured Oblsgatlons

{b} ~ The Mortgagor shal! at any ttme if and when requlred by the Bank execute to the

‘Bank or as the Bank shall direct an ass;gnment or assignments of the benefit of all
guarantees or covenants by any surety or sureties of any of the lessee’s
abligations under any lease or underigase of the Mortgaged Property hereafter
granted to secure the Secured Oh!lgatmns such assignments to be prepared by
or on behalf of the Bank at the cost of the Mortgagor and to contain all such
‘c}auses for the benef‘ t of the Bank as the Bank may requ:re

Whaere the Mortgagor {by virtue of an estate or interest in the Morigaged Property) is or
becomes entltled to a share or shares in any company connected with the Mortgaged

- Pmpe rtv
(a) the Mortgagor with full title- guarantee charges by way of fixed charge the
___ entitlement to such share or shares, and such share or shares when issued and all
o rtghts benefits and advantages at any tnme arising in respect of the same
o (heremafter called the “Shareé(s)”) as a cnntmumg secuntv for the payment to the

o Bank ofthe Secured Oblugatxons and o
by sub;ect to the rights of the hoider(s) for the time bemg of any Prior Mortgage(s},

‘ “rthe Mortgagor shall [tf the Bank so requires) transfer the Share{s}) to the Bank or
* '~ as'the Bank $hall direct and shall deposw the certlﬁcate(s) relating to the Share{s}
with the Bank,

| ’The Mortgagor ‘with fuil title guarantee assrgns to the Bank the Intel!ectual Property Rights
. "_that anse in connectmn wrth the busmess (if any) now or at any t;me hereafter carried on by
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4.9

-4.10

411

51

5.2

the Mortgagor at the Mortgaged Property, subject to re-assignment on payment of all the
Secured Obligations.

i there are two or more parties comprised in the expression the “Morigagor”, each of such
parties with full title guarantee hereby charges and assigns all such party’s estate, rights, title
and interest in the Mortgaged Assets to secure payment of the Secured Obligations.

The security hereby constituted shall extend to all beneficial interests of the Mortgagor in
the Mortgaged Assets and to any proceeds of sale or other realisation thereof or of any part
thereof.

Paragraph 14 of Schedule B1 to the Insolvency Act 1986 shall apply to the floating charge
created by this Mortgage.

The Mortgagor represents.and warrants that, at the date that the Mortgagor executes this
Mortgage, the Mortgagor has made full disclosure in writing to the Bank of:

{a} any information relating to each part of the Mortgaged Assets and each right held
by any other person in relation to any part of the Mortgaged Assets which, in
each case, would be material to the Bank in relation to the appropriateness or
adequacy of any part of the Mortgaged Assets as security for the Secured
Obligations; and .

{h) each matter in respect of which fhe Bar_:jkl‘has reguested information from the
Mortgagor in connection with this Mortgage.

RESTRICTIONS AND WARRANTIES
The Mortgagor shall not without the prior written consent of the Bank:

{a) ' sell, assign, license, sub-license, discount, factor or otherwise dispose of or deal
in any other way with, the Mortgaged Assets {other than the Mortgaged Chattels}
subject as provided in clause 5.5 (a);

{b} sell or otherwise 'dispose of all or any part of the Mortgaged Chattels except by
' way of sa!e ass:gnment IICEFICE or sub-hcence inthe ordmarv course of business;

{c} create or permit to subsist or arise any mortgage, debenture, hypothecation,
charge, assignment by way of security, pledge or lien or any other encumbrance
or security whatsoever {other than the Prior Mortgage(s) and a lien over any
Chattels arising by operation of law in the ordinary course of the Mortgagor’s
business as conducted during the 12 months preceding the date when the lien
first came into existence) over all or any part of the Mortgaged Assets; or

{d) enter tnto any contractual or other agreement or arrangement which has or may
have an eccnomic effect similar or analogous to any such encumbrance or
security as would be prohibited by sub-clause 5.1 (¢).

The Mortgagor hereby requests the Chief Land R'egis-trar to register the following restriction
on the Proprietorship Register of any registered land forming part of the Mortgaged

Property:

“RESTRICTION
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5.4

No disposition of the registered estate by the proprietor of the registered estate or by the
proprietor of any registered charge is to be registered without a written consent signed hy
the proprietor for the time being of the charge dated in favour of
Lioyds Bank plec referred to in the Charges Register.”

The Mortgagor represents and warrants to the Bank, and so that eai:h such representation
and warranty shall be deemed to be repeated on each day during the continuance of this
security, that, except to the extent disclosed by the Mortgagor to the Bank in writing prior to

- the date hereof:
(a} the Mortgagor has not made any election pursuant to paragraph 2 of schedule 10
to the Value Added Tax Act 1994 in relation to or affecting any part of the
Mortgaged Property;
{b) . so far as the Mortgagor is aware after making due and careful enquiry the

- charges and assignments contained in clause 4 do not infringe any intellectual
property rights whether registered or unregistered whatsoever;

ic no circumstances have occurred during the Mortgagor's ownership of the
' Mortgaged Property and, so far as the Mortgagor is aware after making due and
careful enquiry no cireumstances occurred before the Mortgagor's ownership of
the Mortgaged Property which have led or could lead to 2 cormpetent authority
or a third party taking any action or making a claim under any Environmental Law
(including the reguirement to clean up or remedy in any other way any
contaminated part of the environment or the revocation, suspension, variation or
non-renewal of any Environmental Licence) or which have led or couid lead to the
Mortgagor having to take action to avert the possibility of any such action or

claim; and | :

{d). . theMortgagor is solely and beneficialiy interested in the Mortgaged Assets.

- The Mortgagor shall hot make dr revoke such an election as is referred to in sub-ciause 5.3(a)

in relation to any part of the Mortgaged Property ‘without the Bank’s prior written consent or
unless the Bank requests the Mortgagor to do so, in which case the Mortgagor shall
immediately make or revoke (as the case may be) such an election in relation to any part of
the Mortgaged Property that the Bank considers appropriate and give valid notification of it
to H.M. Revenue and Customs. :

{a} ' Sub—clause 5.1(a) shall not prevent the Mortgagor without such consent as is
o referred to in that clause cc)liectmg

(. kthe' rents, fees, service charges, sums, deposits or other amounts
N referred to in sub-clause 4.2 or the proceeds thereof; or

(i - the proceeds of the book and other debts, monetary claims and
choses in action, rentats or other paymen‘rs referred to in sub-clause
43,

in the ordinary course of business and paying the same into the Martgagor’s
account(s) with the Bank in accordance with sub-clause 5.5(b). Where the Bank
makes a payment at the request of the Mortgagor which is debited to any
account with the Bank which is for the time being in credit, the Bank shall be
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7.1

taken to have given any necessary consent for the purposes of clause 5.1(a} to
" such payment uniess such payment was made as a result of some mistake of fact
‘on the part of the Bank; e

{b) -~ . The Mcrtgagor shali pay inta its accountor accounts w:th the Bank:

(i)‘:= - the rents fees, service. charges sums, tiepos:ts and other amounts
: referred to in sub-clause 4.2 and the proceeds thereof: and

{ii) the proceeds of the hbook and ctherr'débts monetary claims and
-+ » - chosesin.action, rentals and other pavments referred to in sub-clause
S 4.3, : . :

. .provzded that (where relevant) the Bank shali he deemed to receive the rentals
and other amounts referred to.in sub-dauses 42 and 4.3 {a),{b},{c),{d} and (f}
pursuant to the assignment or fixed charge respect:vely contained therein and
not pursuant to the charges over the Mcrtgaged Property or as mortgagee in
pnssessmn Ca : . - .

, _.l_\,((;_)" o ;.The Mortgagor declares that ali such pmceeds recewed of ohtamed by the

‘ Mortgagor or on the Mortgagor’s behalf but which are not so paid or transferred
into that account-or.accounts:shall. be received and-held by the Mortgagor on
trust for the Bank

FURTHER ASSURANCE

- The Mortgagor shall at.any time if and when required by the Bank-execute and deliver to the
-.Bank or as.the Bank shall direct such further-legal or other. assignments, morigages,

securities, charges, agreements and other legal docurnentation as the Bank shall require of
and on all or any of the Morfgaged Assets to secure payment of the Secured Obligations.

‘Such assignments, morigages, securities, charges agreements or other legal documentation

shall -he prepared by oron behalf of the Bank at the cost of the Mortgagor and shall cantain
all such clauses for the benefit of the Bank as the Bank may require including without
limitation if so required by the Bank, in the case of'a mortgage or charge on the Mortgaged

‘Property, any such ciauses as are contatned in anv of the Bank’s standard forms of mortgage

from time totime.

‘The Morigagor shall at any time if and when requitéd by the Bank and at the Mortgagor’s

cost give notice to such persons as the Bank may require of the assignments, mortgages and

'7charges hereby effected and any such’ further legal or other assxgnrnents mortgages,

securities, charges agreements and other IegaE documentatmn and shall take do or execute
such steps, acts, deeds, dacuments and things as the Bank may consider necessary or

o des:rab!e to glve effect to and procure the perfection, of the security intended to be granted
by thts Martgage or any such further legal or other ass:gnments mortgages securities,
' charges agreements or other iegai documentatson

BANK’S POWERS OF SALE AND LEASING

{(a) .- The powers and remedies conferred on mortgagees by the Law of Property Act
1925 shall apply to this Mortgage but without the restriction on the exercise of
the power of sale imposed by Section 103 of that Act and the statutory powers of
leasing conferred on the Bank shall be extended so as to authorise the Bank to
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~lease and make agreements for leases at a premium or otherwise and to accept
-surrenders of-leases and grant options as the Bank shall think expedient, without
the need to observe any of the provisions of Sections 92 and 100 of the said Act.

(b): - The Bank in exercising its.statutory:power of sale and any receiver appointed by

the Bank in exercising his powers under this Mortgage shall be at liberty to sell at

* such price and on such terms and cenditions as it or he.in its or his sole discretion

- thinks fit, and shall not be under any duty or obligation to obtain the best or any
partlcular pnce

{e) . .Neither the:Bank norany such receiver: shai! be liable to the Mortgagor or any
other person for any loss, damage, cost, expense or liability which the Mortgagor
or any such person may suffer or incur as a direct or indirect result of the Bank

B "exerc;smg its statutory power ‘of sale, as hereby vaned or extended, or such
: 'recewer exert:nsmg hls powers under thls Mortgage

S

7.2 - n favour af a purchaser +the Secured Obhgatmns shall-be deemed to have become due on
the day on which demand for payment thereof is made by the Bank and the statutory power
of sale as hereby varied or extended shall be exercisable from and after that date, which
"date {wuthcut prejud:ce to the equatable rlght to redeem) shaﬂ be the redemiption date.

g 7M0RT GAGOR’S POWERS OF LEASING AND I.ICENSIHG

The Mortgagor shali not, without the prior wntten ccnsent of the Bank m relat:on to any of
the Mortgaged Property: DAL LT g

(a) "~ exercise the statutory powers and any other powers of Ieasmg, iettmg, entering
o - into':agreemerits” for leases or iettmgs and acceptmg ar agreemg to accept
'surrendersoﬂeases,or T R L HEN

by part \mth possesszan af the Martgaged Property or. grant any lease, tenancy,
coe o licence, nghtor interest to uccupythe Mortgaged Pfoperty' or:

(é;}. o amend or ccnfer upcn any person any !ease tenancy, Iscence, nght or interest to
Yy 0ccupy the same or any part thereof or grant any licence or permission to assign,
underlet or part with passession of the same or any par_t th”ereqf‘ _

9., . APPOINTMENT OF AN ADMINISTRATOR AND APPOINTMENT AND POWERS OF A RECEIVER

9.1 . At anv tlme after the Bank shal# have demanded payment of any of the Secured Obligations
U or the Mortgagor shail have requested it so to do oran tnsolvency Event shall have occurred
(upon the happenmg of which the securrty created by this Mortgage shail be immediately
enforceable) the Bank shall have power in wrmng under the hand of aray official of the Bank
_ authorlsed by the Bank from time to time, or any person authonsed by any such official in
writing, to appomt any person or persons as the Bank thinks fi t to be, where so entitied as
referred to in sub clause 28.10, an administrator or joint administrators or several
administrators or joint and several administrators of the .Mortgagor or alternatively a
receiver or joint receivers or several receivers or joint and several receivers of the Morigaged
Assets to act, in the case of two or more receivers, jointly, severally or jointly and severally in
relation to any part of the Mortgaged Assets and to the extent permitted by law similarly ta

" remove any such teceiver and to appoint another or others in his place.
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8.2

9.3

if the Bank excludes any part of the Mortgaged Assets from the appointment of any receiver,
the Bank may subsequently extend that appointment (or that of any receiver replacing such
receiver) to such excluded part of the Mortgaged Assets.

Any such receiver at the cost of the Mortgagor may, in the name of or on behalf of the
Mortgagor or at his option in the name of the Bank {but only with the specific approval in
writing of the Bank} or at his option in his own name {and in any case notwithstanding any
administration or liquidation of the Mortgagor), do or omit to do anything which the
Mortgagor could do or omit to do in relation to the Mortgaged Assets or the Chattels or any
of them and (in addition) may exercise in relation thereto all or any of the powers specified
in Schedule 1 to the Insolvency Act 1986 {notwithstanding that such receiver may not be an
administrative receiver), and in particular {but without prejudice to the generality of the
foregoing} any such receiver may: '

{(a) deal with, take possession of, cultivate, collect and get in the Maortgaged Assets
or the Chattels;
{b) carry on, manage, develop or diversify or concur in carrying on, managing,

developing or diversifying any business of the Mortgagor at any time carried on
by the Mortgagor at thé Mortgaged Property, and for any of those purposes
receive, retain or use any Chattels and any proceeds, books or records of such
business and carry out or complete (with or without modification) on the
Mortgaged Property any works of demolition, building, repair, construction,
furnishing or any project or development in which the Mortgagor was engaged;

(< raise or horrow any money from or incur any other liability to the Bank or any
other person and on such terms as to interest or otherwise and with or without
security as such receiver may think expedient, and so that any such security may,
with the prior consent of the Bank, be or include a charge on the Mortgaged
Assets ranking either in priority to or pari passu with or after the security hereby
created;

(d} forthwith and without the restriction imposed by Section 103 of the Law of
Property Act 1925 sell, realise, dispose of or concur in selling, realising or
disposing of (but where necessary with the leave of the Court) and without the
‘need to observe any of the provisions of Sections 99 and 100 of the said Act let or
concur in letting or surrender or concur in surrendering or accept surrenders of
leases or tenancies of all or any part of the Morigaged Assets;

{e) = earry any sale, exchange, realisation, disposal, lease, tenancy or surrender of the
Mortgaged Assets into effect by conveying, transferring, assighing, leasing,
Eetfing,_surrendering or accepting surrenders in the name and on behalf of the
Mortgagor {or other the estate owner) and so that covenants and contractual
obligations may be granted in the name of and so as to bind the Mortgagor (or
other the estate owner), so far as such receiver may consider it necessary,
appropriate or expedient for the exercise of the powers conferred by this
Mortgage so to do. Any such sale, exchange, realisation, disposal, lease, tenancy
or surrender may be for cash, debentures or other obligations, shares, stock or
other valuable consideration and may be payable in a lump sum or by instalments
spread over such period as such receiver shall think fit, and so that any
consideration received or receivable shall forthwith be and become charged with
the payment of the Secured Obligations. Plant, machinery and other fixtures may
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(f}

{e)

-

(i)

Ny
K

o

(m) .

be severed and sold separately from the premises containing them without the
consent of the Mortgagor being obiained theretg;

obtain (by way of abpiicaiion or otherwise) any approifal, permission, consent
and licence {including any Environmental Licence, planning. permission and

- building regulation -approval), enter into and perform contracts and

arrangements, purchase materials and incur any type of obiigation;

(i) promote the formation of a subsidiary or subsidiaries of the
Mortgagor with a view to such subsidiary or subsidiaries purchasing,
leasing, !:cens;ng or otherwise acquiring interests in or the use of the
Mortgaged Assets and the Chattels or with a view to such subsidiary

-or subsidiaries engaging employees or providing management or
other services in connection _therewith or for any other purpose or
function which may be regarded as necessary or appropriate by such
receiver from time to time;

{ii}. o arrange for such subs:daary or subs:dianes to trade or cease to trade

as such receiver may think fit from time to time; and

{ifi) “arrange for the purchase, !eéSe, flicence or acquisition of the
Morigaged Assets and the Chattels by stich subsidiary or subsidiaries
on a basis whereby the consideration may be cash, shares,

- debentures, loan stock, convertible loan stock or other securities,
shares of prcf:ts or sums calculated by reference to profits or
'turnover royalties, licence fees or otherwise howsoever and whether
or not secured on the assets of the subsidiary or subsidiaries, and
whether or not such consideration is payable or receivable in a lump
sum or by instalments spread over such period as such receiver may
think fit;

take any proceedlngs in retat:on to the Mcrtgaged Assets in the name of the
Mortgagor or otherwise as may seem expedient, including (without prejudice to

the generahty of the foregomg) proceedings for the callection of rent in arrears at

the date of hlS appomtrnent

enter into any agreeme'nt or make any arrangement or compromise as such
receiver_shail think expedient,in respect of the Mortgaged Assets or the Chattels;

exercise the Mortgagor’s rights under any rent rewew clause in respect of the
Mortgaged Property or grant or appiy for any new or ‘extended tenancy thereof;

“make and effect repanrs to and renewals and ;mprovements of the Mortgaged

Chattels

insure the Mortgaged Assets and the Chattels and/or maintain or renew any
insurances of the same on such terms as such receiver shall think fit or as the
Bank shall fmm time to tlme dzrect '

appoint managers, agents, offtcers and .employees for any of the aforesaid

-purposes at such salaries and for such periods as such receiver may determine

and dismiss any of the same;
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9.6

9.7

{n} .- - adopt any contracts'of employment entered into between the Mortgagor and
any of its employees with such variaticns to the contract as such receiver may
o thmk fit and dlsmlss any such employees,

(o) cause the Mortgagnr to grant such gowers of attcmey or appomt agents (for any

of the aforesaid purposes) as such recewer may from t:me to time thmk
expedient; " -
{p) do afl such thmgs as may be thought necessarv for the' management of the

*“ “affairs, business and property of the Mortgagor;

{a1) grant, vary and release easements and other rtghts over {the) Mortgaged

Property and impose, vary or’ re!ease covenants affecting  the Mortgaged
““Property and agrée that the ‘Mortgaged Property may be subject to any

. easements or covenants;
{r} purchase any freehold and leasehold pmperties and other capital assets if such
' receiver conSIders it wou!d be conducwe to reahsatlon of the Bank’s security to
do so; and
(s} . doalisuch other acts and things as may from time to time be considered by such

" receiver to be mcndental or conducwe ta any cf the matters or powers aforesaid
or ctherw:se mmdenta! or conducwe tc the reahsatmn of the Bank’s security or
the exercase of hlS functaons as recewer

. Sub-section 109(8) of the Law of Property Act 1925 shall not appiv and all money received by

such recewer shall {subject i in relation to each paragraph below to any clalms having priority

" to the matter therein described) be applied:

{ay ~ firstin payment of hls remuneration and the costs of realisation including all

o costs and expenses of or mc;dental to any exerase of any power héreby
o conferred

(b} ~  secondly (if such receiver thinks fit, But not atherwise} in or towards payment of

all or any of the matters referred to in paragraphs (i), (i), {iii} and {iv} of Sub-
section 109(8) of the Law of Property Act 1925 as he in his absoiute discretion
shall decide; and

{c) thirdly in or towards satisfaction of the Secured C)biiga’tions.'

Any such receiver shall at all times and for éi!_“pur:pbses‘ be deémed to be the agent of the
Morigagor which alone shall be responsible for his acts or defaults and for his remuneration.

j Any such receiver shall be entatled to remuneratlon for his services and the services of his
firm at a rate or rates or in an amount or amounts as may from time to time be agreed

between the Bank and such receiver or (m default of agreement) as may be appropriate to
the work and responsibilities mvotved upcn the basis of chargmg from time to time adopted
by such receiver in accordance with the’ current practace of such receiver or his firm and
without in either such case being limited by the maximum rate specified in Section 109(6) of
the Law of Property Act 1925, :

If the Bank shall appoint more than one receiver the'ppw-er's"r given to a receiver hereby and
by statute shall be exercisable by all or any one or more of such receivers and any reference
in this Mortgage to “receiver” shall be construed accordingly.
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9.8. .. . The powers conferred by this ciause 9 shall be in addition to all powers given by statute to
the Bank or to any such receiver. .

9.9 Only money actually paid by sﬂéh receiver to the Bank shall be capable of being applied by
: the Bank in or towards satisfaction of the Secured Obligations.
10.  PROTECTION OF THIRD PARTIES |
C1pa No person (each a “Third Party”, including any insurer, assurer, purchaser or security holder}

dealing with the Bank or any receiver appomted by it or their respective employees and
agents need enquure

) (aﬁ e .whether any nght exercised or purported to be exercused by the Bank, such
‘ receiver or their respective employees and agents, has become exercisable; or
{b} whether any of the Secured Obligations are due or remains outstanding; or
(?_:) . : ‘afs:ti_; the pr_opﬁety or iegulaﬁtv of anything done {including any sale, dealing or

application of money paid, raised or borrowed) by the Bank, such receiver or
their respective employees and agents.

102 Each of those things shalf (as between the Third Party on the one hand and the Bank or any

" receiver appointed by it or their respective employees or agents on the other hand) be

" deemed fo be exercisable, due, cutstanding, proper, regular and within the terms of this
Mortgage (as the case may be) and be fully valid and effective.

103 All the prctectlcns to purchasers contained in Sections 104 and 107 of the Law of Property

- Act 1925 and to persoris contained in Sechon 42{3} of the insolvencv Act 1986 apply to each
Third Party.

104 ‘The Bank, any receiver appomted by it and their respectave employees and agents may give

Teceipts to any Third Party. The Mortgagor agrees that each receipt shall be an absolate and
conclusive discharge to such Third Party and shail relieve such Third Party of any obligations

- to see to the application of any assets paid or transferred to or by the direction of the Bank,
such receiver, ernployee or agent.

11 COVENANTS
The Mortgagor shali:

(a) _ tultivate  and manage  any Agncultural land in a good and
~ proper and husbandilke manner '

(b} pay the rent and other outgoings reserved or payable under any lease under

" which the Mortgaged Property is held by the Mortgagor and any ren{-charge or

other outgoing charged upon the Mcrtgaged Property, and produce io the Bank

on demand any receipt for such payment, and further perform and observe all

covenants, regufat:ons and agreements on the part of the iessee and conditions
contamed inany such Iease

{c) comply with all covenants, restrictions, requirements, provisions, conditions,
laws and regulatlons affectmg the Mortgaged Property {mcludmg the use and
enjoyment of' n:)




(d)

(e)

f

(g

(h}

(i)

@)

(k)
{1}

- comply with all refevant ficences, consents, permissions and conditions from time

to time granted or imposed by the Planning Acts and not without the prior
written consent of the Bank give any undertaking to or enter into any agreement

~ with any re!evant planning authority aff_ecting the Mortgaged Property;

"-not make or consent to the making of any application for planning permission or

any other application under the Planning Acts affecting the Mortgaged Property
untess either the Bank has consented in writing to such application being made or

. a copy of the proposed application has been sent to the Bank at least one month
* before the date of the appl;catlon and ’the Bank has raised no objection to the

makzng of the applzcat;on

forthwrth upon receipt of any permission, notice, order, proposal or
recommendation given or issued by any competent planning authority to the
owner or occupier of the Morigaged Property or any notice under Section 146 of
the Law of Property Act 1925 or otherwise from any superior landiord of the
Mortgaged Property, forward the same or a true copy thereof to the Bank;

not demolish or remove any part of the Mortgaged Property nor sever or remove
from the Mortgaged Property any trade or other fixtures or fixed plant and
machinery for the time being thereon except for the purpose of renewing or
replacing the same by trade or other fixturés or fixed plant and machinery of

equal or greater value;

permit the Bank or its agents at any time to enter upon the Mortgaged Property
for the purpose of establishing whether or not the Mortgagor is complying fully
with its obligations under this Mortgage or of inspecting the Mortgaged Assets;

not do or cause or permit to be done or omit to do anything which may in any
way depreciate jeopardise or otherwise prejudice the value to the Bank or

. marketability of the security hereby created by this Mortgage or of the
_Mortgaged Property,

not {without the prior written consent of the Bank) incur any expenditure or
liabilities of an exceptional or unusual nature {including without limitation any
expense in carrying out any development pursuant to a planning permission
uniess a copy of the relevant planning permission has been sent to the Bank at
least one month before the date of commencement of such development and
the Bank has raised no objection to such development);

notify the Bank immediately on the occurrence of an insolvency Event;
where the Mortgaged Property is held under a lease:

{i} notify the Bank forthwith if the Mortgaged Property becomes subject
- to an Estate Management Scheme pursuant to Chapter IV of Part | of
the Leasehold Reform, Housing and Urban Development Act 1993,
and provide a copy of the scheme deed as approved by the relevant
leasehold valuation tribunal;

(i notify the Bank before exercising {whether individuaily or collectively
with others) any right conferred upon the Mortgagor in relation to the
Mortgaged Property by Enfranchising Legislation and supply to the
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-...Bank such.information as.it may reasonably require in relation to the
~exercise-of such right-.- ;

iy ,_:,'net wnthout the prtor wrztten consent of the Bank agree the terms of
' " “any new lease of the Mortgaged Property {with or without any further
- .property} to. be pgranted  to. the. Mortgagor pursuant to any

. ;Enfranchising Legisiation or otherwise; -

{iv) L :f as a result of the exercise of any rlghts conferred by Enfranchising
' Legaslat:cm or atherwise. the freehold interest or any intermediate
reversionary mterest in the Mortgaged Property becomes vested in a
third party on behalf of the Mortgagor (with or without others),
-forthwith  supply to the Bank particulars. of such third party and
.{where such. third party is a body corporate) details of any shares
therein to. be issued :Atb .the. Maortgagor, and deliver the share
certificate in respect thereof to.the Bank when received; and

(v} atits own cost take such further action as the Bank may require in
relation to the: secunty granted by this Mortgage,

(m}'" o ‘ where the Mortgaged Property or arwl part of it is or (wuthout prejudice 1o clause
‘ 58) becomes subject to any tenancy

{i forthwith notify the Bk on” receipt of (and provide to the Bank a
L copy of} any notices recewed from any tenant of the Mortgaged
' ' Property pursuant to the prov:saons of any Enfranchising Legislation;
(i) not serve upon any tenant of the Mortgaged Property a notice

. pursuant to the provisions of any Enfranch:smg Legislation unless the
_ Ba nk has consented in writmg thereto

i) “serve such notices in such form and take such other steps as the Bank
may reasonably reguire fcilowmg the exércise by any tenant of the
~ Mortgaged Property of any r:ghts arising under Enfranchising

. Legas!atlon

T v, not enter into any agreement to grant a new lease to any tenant of
S T the Mortgaged Property pursuant to or in consequence of the
"’operatlon ‘of any Enfranch:smg Legzsiatien unless the Bank has

consented in writing thereto: and

“fvi  ‘not enter into any agréement pursuant to or in consequence of the
_ operatmn of any Enfranchtsnng Legfs!atton to transfer to any person or
persons the Mortgagor's interest in the Mortgaged Property subject
to this Mortgage unless the Bank has consented in writing thereto and
. {if such consent be given or be deemed to be given as hereinafter
. provided) to provide to the Bank such information in respect of any
- such transfer and its_terms-{including the identity of the transferees)
as the Bank may reasonably require,

- provided tbat-in all cases in this sub-clause {m} where the Bank’s consent in
.. writing is required before the Mortgagor may take further action the Bank’s
:+. consent to such action shall be deemed to be granted if the Bank has not raised
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12.2

{n}

(o)

any objection to such action within one month of the date of the relevant request
to the Bank for such consent. Provided that the Mortgagor must at all times use
its best endeavours {and at no cost to the Bank) to obtain the maximum
compensation permitted under the relevant Enfranchising Legislation from any
person or persens exercising any rights under such legislation.

if any notice {whether agreed or unilateral) is registered against the title of all or
part of the Mortgaged Property, give to the Bank full particulars of the

-eircurnstances relating to such registration and, if such notice shall have been

registered in order to protect a purported interest the creation of which is
contrary to the obligations of the Mortgagor under this Mortgage, immediately at
the Mortgagors expense take such steps as the Bank requires to ensure that the
notice is withdrawn or cancelled; and

if the Bank so requires, depgsit with the Bank, and the Bank during the

" continuance of this Mortgage shall be entitied to hold and retain {unless held by
" the holders for the time being of a Prior Mortgage), all deeds and documents of

' tstie relating io the Mortgaged Pmperty

REPAIR AND INSURANCE

The Mortgagor shalk:

- (a)

(b)

{c)

(d})

(e}

(a)

keep the Mortgaged Assets in a good state of repair; - -

insure and keep insured the Murtgaged Assets w:th reputab!e insurers and on
terms {for the time being) approved by the Bank {makxng such amendments
thereto as the Bank may from time to time require} against loss or damage by
fire, by terrorist-damage and by such other risks and contingencies as may from
time to time be required by the Bank in their full reinstatement vaiue for the time
being in the joint names of the Mortgagor and the Bank or with the interest of
the Bank endorsed on the policy or policies or noted as the Bank may requlre

{unless deposited with the holder(s} for the ttme bemg of the Prior Mortgage(s),

or unless the insurance to which such policy or policies relate and which was
approved by the Bank was effected by a landlord with the respective interests of
the Mortgagor and the Bank endorsed or noted thereon), deposit the relevant
policy or policies with the Bank;

duly pay all premiums and sums payable in relation to such insurance and
produce the receipts therefor to the Bank wnth:n seven days of their becoming
due and payab!e, and

- ensure that the relevant policy or policies remain valid at all times.

If defauit shall at any time be made by the Mortgagor in keeping the Mortgaged
Assets or any part thereof in 2 good state of repair, or in effecting or keeping up
any such insurance, or in paying any rent or other outgoings or dilapidations or in
producing to the Bank any such policy or receipt or, where the Mortgaged
Property is or includes Agricultural land, in cultivating or managing the same or
any part thereof in a good and proper and husbandlike manner, it shall be lawful
for but not obligatory on the Bank (as the case may require) to repair and
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~maintain or cultivate and manage the same with power to enter the Mortgaged
Property for that purpose or to pay such rent and other outgoings and
dilapidations or to effect or renew any such insurance as aforesaid as the Bank
shall think fit, and any sums paid by the Bank for any such purpose shall be
repayable by the Mortgagor to the Bank on demand with interest computed and
payable as provided in clauses 2 and 3 from the date of payment by the Bank as
aforesald and pendmg payment shail be secured hereby,

(b} | "'Ail moneyr whlch may at any tlme be recewed or receivable under any such

- policies. of insurance {or any other insurances covering any of the Mortgaged

. Assets) shall be held in trust for the Bank.and (at the Bank’s option} the

- Mortgagor shail pay such money to the Bank or shall apply the same in replacing,
restoring or reinstating the buildings, fixtures and assets destroyed or damaged.

-Any sum paid by the Bank 1o the lessor of any lease under which the Mortgaged Property is
. held {or under any superior !ease) in settlement of any claim made by the lessor for any rent
. or other outgoings or dilapidations reserved or payable or alleged to be reserved or payable

under the lease shall be deemed to be a payment properly made under the terms of clause
12.2(a} (whether or not actua!fy due to the lessor and whether or not disputed by the
Mortgagor) provided that such payment was made by the Bank in good faith for the purpose
of avoiding, compromising or terminating any proceedings for forfeiture, or otherwxse for
the purpose of preserving or enforcing the security hereby created. :

The Mortgagor authorises the Bank in the Mortgagor's name and on the Mortgagor's behalf
to make any claim against the i insurer under any part of any insurance policy relating to the

" Mortgaged Assets and to admit, compromise or settle such c!elm or any liability relating to

any such ciaam or any potent:al clalm

+ “The- Mortgagor also- authorises the Bank to réceive any amounts payable or received in
- respect of any insuranee policy or claim under any insurance policy relating to the
Mortgaged Assets and to gzve a geod d;scharge to the insurer m respect of such amounts.

MDRTGAGED L!CENCES

- The Mortgagor shali at its own expense obtam and mamtaln all licences, permits, consents
- and: authorisations required in connection with any business: at any time carried on at the

Mortgaged Property. .

If any Mortgaged Licences are held i in connect:on wrth any bus:ness at any t:me carried on at

the Mortgaged Property, the foliowmg shall appl\;

(a) the Mortgagor shaEi at its own expense conform to aﬂ orders, regulations and
notices made by the licensing authority, the licensing justices or any other
authority concerning the Mortgaged Assets and the said business, and apply for
and use its best endeavours to obtain whenever necessary proper renewals or
regrants of the Mortgaged Licences, and shall not surrender, abandon or transfer
to any person any of the Mortgaged Licences or remove the same or any of them

“to any other premises or do or perm:t any act or thing whereby the renewal of
any such licences may be refused or discontinued or whereby the said business or
" the ‘goodwill thereof or the lettmg or sale of the Mortgaged Property may be
prajudicially affected, and shall upon demand by or on behalf of the Bank deliver
T to the Bank or as the Bank shall direct the Mortgaged Licences and give, do and
'execute all notrces ar:ts mstruments and thmgs necessary or convenient faor
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{b)

G

@

‘transferring the same or any of them to or vesting the same in the Bank or its
“nominee or nominees, or withdrawing from the bhooks of H.M. Revenue and

Customs the entry of the Mortgagor as carrying on the business carried on upon

. the Mortgaged Property,

all ‘money received by the Bank as campensatmn awarded in respect of the
refusal of the licensing authority, the licensing justices or any other authority
concerning the ‘Mortgaged Assets to renew the Mortgaged Licences or any of
‘them shall be apphed first in payment of the costs incurred by the Bank under

‘this Mortgage, secondly m or towards® satisfaction of the other Secured

Ohbligations and subject thefeto shall be heid in trust for the Mortgagor;

the Morigagor shail forthwith' upon the rece:pt of any order, direction or notice
from the licensing authorlty, the i:censmg justices or any other authority affecting

h the Mortgaged Assets forward the same or a true copy thereof to the Bank;
" the Mcrtgagcr further ccvenants wrth the Bank in the manner following:

) - the Mortgagcr sha{l pay:all: charges which may be imposed in respect

. of the Mortgaged Licences or any of them by virtue of the, the
. Licensing Act 2003 or any other statutory enactment, and in default
the Bank or any recewer may pay all such costs charges and expenses;

(i) -«the Mortgagor shall fmm time to time at the request of the Bank

endeavour te procure the transfer of any of the Mortgaged Licences
which may be held by nominees on behalf of or in trust for the

- Mortgagor to such other person or persons as the Bank may approve
or appoint, and shall not permit the transfer of such licences to any
‘person or persons not approved by the Bank;

{iii) the Mortgagor shall keep the Mortgaged ticences and every renewal
or regrant thereof and‘any new licences granted it respect of the
Mortgaged Assets insured against forfeiture or refusal to renew in the
name of the Bank for a sum and in an office to be approved by the
Bank in writing, and shall deposit the relevant policy or policies with

“the Bank and shall du!y pay all premlums and sums of money payable
~ for this purpose and praduce the recemts therefor to the Bank within
seven days of their becoming due and payahle. In the case of the
Mortgagor making default in that behalf, the Bank may pay all
'premlums and sums of money for eﬁecting or keeping in force the
said insurance. If any other policies, of insurance cover the Mortgaged
Licences and/or their renewal or regrant as aforesaid, the Mortgagor
shall hold any sums received under. such policies in trust for the Bank
and shall pay the same to the Bank on demand;

‘“(iv) 0 the Mortgaged Llcences or any.of them shall at any time be vested

in a nominee of the Mortgagar the Mortgagur shall procure that all
covenants by the Mortgagor herein contained shall be performed and
fulfilled by any such nominee;.and.

{v) . .all sums, costs and expenses paid or incurred by the Bank under the
powers conferred by this clause shall be paid by the Mortgagor to the
Bank on demand with interest computed and payable as provided in
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(e}

. 3The Mortgagor shaH

o)

(c)

L

clauses 2 and 3.from the time or respective times of the same having

.- been paid or _inéurrec_i_ by the Bank or the receiver as the case may be,
-.and pending paymentshall be secured hereby; and

without limiting the generality of dlause 15, the power of attorney contained in

- .. that clause shall authorise the attorney or attomeys for and in the name of the
: Martgagor or.ctherwise: . C

"(’i)f '. to assrgn and transfer the Mortgaged u:ences to any purchaser or

.purchasers of the Mortgaged Assets or to such other person or
- persons as the Bank.shail dlrect

R (1) to attend before the relevant authorities and to sign all such notices

. and other documents and to do al! such other acts and things for and
in, the name place and stead and on behalf of the Mortgagor or
" otherwise in order to obtain protection for, or the transfer of the
‘Morigaged Licences to, such purchaser or purchasers or other person
or persons as aforesaid, and to appeal against any refusal by any
authority in respect of any grant or transfer or any renewal of any of
the Mortgaged Licences or any order, regulation or direction made hy

g any author;ty in: respect of the Mortgaged Licences;

iif) to sugn a!l necessary notices and make all necessary applications for

- the purpose:of obtammg the renewal, grant or regrant of any of the
: Martgageci L:cences, and

vy general!y tc execute all such instruments and to give or sign all such

. 7: notices as the(.at_tarney,_shai!_ think fit as fully and effectually to ali
c-intents -and...purposes whatsoever as the Mortgagor could do
personally

_ ENVIRONMENTAL OBLIGATIONS

- _obtam ali Envnronmental bcences apphcable to the Mortgaged Assets and any
ok business of the Mortgagor carried on at the Mortgaged Property and comply with
the terms and condstmns of the same, o

comp!y with a!i Enwronmentai aws applicabie to the Mortgaged Assets and any

' -"‘bus:ness of the Mortgagor carned an at the Mortgaged Property and not permit a
' 'contravenhon of the same, o

‘ :notlfy the Bank of the recelpt of and content of ail claims, notices or other

communications in respect of any alfeged breach of any Environmental Law or
the terms and conditions of any Environmental Licence which may have a

“ material Adverse effect on the market value of the Mortgaged Assets or on the
i 'valie of any husmess carried on by the Mortgagor at the Mortgaged Property,
“and forthwith take such steps as the Bank may direct to remedy or stop such

alleged breach

promptly pay alt fees and other charges in respect of any Environmentat Licence
appllcable ta the Mortgaged Assets or anv business carried on by the Mortgagor
at the' Mortgaged Property; :
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{e) - forthwith notify the Bank of the receipt of and the contents of any notices or
other communication varying or suspending any Environmental Licence relating
to the Mortgaged Assets or any business carried on by the Mortgagor at the
Mortgaged Property and forthwith take such steps as the Bank may direct to
reinstate in full force and efféct any Environmental Licence so varied or
suspended; '

{f) forthwith supply the Bank with copies of any environmental reports, audits or
studies undertaken in relation to the Mortgaged Assets or any business carried
on by the Mortgapgor at the Morigaged Property; and

(g} pay on demand the costs and expenses {including Value Added Tax) incurred by
the Bank in commissioning environmental audits (which the Bank shall be
entitled to do whenever it thinks fit) and shall permit the Bank and its agents fuil
and free access to all the Morigaged Assets for the purposes of such
environmental audits, {Such costs and expenses shall bear interest from the date
of demand computed and payable as provided in clauses 2 and 3, and pending

" payment, shall be secured hereby). ‘ '

POWER OF ATTORNEY

For the purpose of securing the payment of the Secured Obligations and for securing any
proprietary interest which the Bank has in any of the Mortgaged Assets, the Mortgagor
irrevocably appoints the Bank and the persons deriving title under it, and its and their
substitutes and any receiver or receivers appointed under this Mortgage (the “Attorney”)

* jointly and also severally to be the Mortgagor's true and lawful attorney. For the purposes

aforesaid the Attorney shall have the right to do anything which the Mortgagor may lawfully
do and all the rights and powers which may lawfully be given to an attorney including,
without prejudice to the generality of the foregoing:

(a) the right to do anything to procure or carry out the performance of the
Mortgagor’s obligations under this Mortgage and anything to facilitate the
exercise of the Bank’s rights under this Mortgage;

(b) the right to act in.thg name uof}th_e Mortgagor;
{c} " the right to delegate and s’ub—delegate any or ail of the rights of the Attorney; and
{d) the right to sign, execute, seal, deliver and otherwise perfect:

{i) any documents or inﬁruments which the Bank or any receiver may

require for perfecting the title of the Bank to the Mortgaged Assets or
for vesting the same in the Bank, its nominees or any purchaser; and

(ii) any further security documentation referred to in clause 6.

The Mortgagor ratifies and shall ratify everything done or purported to be done by the
Attorney. : ' '

INDEMINITY

The Mortgagor hereby agrees to indemnify the Bank and any receiver appointed by it and
their respective employees and agents (as a separate covenant with each such person
indemnified) against:
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16.3

{a) all existing and future rents, rates, taxes, duties, charges, assessments and
outgoings now or at any time payable in respect of the Mortgaged Assets or by
the owner or occupier thereof; and

(b) all costs clalms ‘demands, expenses charges, assessments, impositions, fines

and sums and the consequences of any proceedings or prosecutions arising
directly or indirectly from or in connection with any breach by the Mortgagor of
any law or of any provision in this Mortgage,

in each case whether unposed by statute or otherw:se and whether of the nature of capital
or revenue and even though of a wholly nove! character. if any such sums shall be paid by
the Bank or any such receiver or any of their respective employees or agents, the same shall
be paid by the Mortgagor on demand with interest computed and payable as provided in
clauses 2 and 3 from the time or respective times of the same having been paid or incurred,
and pending payment, shall be secured hereby, but the Bank shail not be deemed to have
taken possession of the Mortgaged Assets by reason of such payment.

The Mortgagor héféb\) agreés to indémnify the Bank and any receiver appointed by it and
their respective employees and agents {(as a separate covenant with each such person
indemnified} against all loss incurred in connection with: L

{a) any. statemert made by the Mortgagor or on the Mortgagor's behalf in
connection with this Mortgage, the Mortgaged Assets or the business of the
Mortgagor being untrue or misleading;

(b) . the. Bank entermg mto am; obllgatlcn wuth any person {whether or not the
Mortgagor) at the request of the Mcrtgagor {or any person purporting to be the
Mortgagor);

(c) any actual or proposed amendme}mf,' supplement, waiver, consent or release in

relation to this Mortgage;

{d) ”:'anv stamplng or reg:stration of this Mortgage or the security constituted by it;
and '
(e} any failure to "régiét'er' this Mb&gage in resp'eci: of any Mortgaged Assets where

such registration is required in order to preserve the effectiveness or priority of
the security created by this Mortgage, '

whether or not any fault {iﬁcludiﬁg negiigeﬁcé) can be attributed to the Bank or any receiver
appointed by it or their respective employees and agents.

This indemnity does not and shall not extend to am} loss to the extent that:

(a_)_ - inthe case of any loss incurred by the Bank or its employees or agents it arises
from the Bank or its employees or agents acting other than in good faith; or

{b) in the case of any loss incurred by the receiver or his ém.plcyees or agents it
arises from the receiver or his employees or agents acting other than in good
faith; or :

{c) there is a prohibition against an indemnity extending to that loss under any law
relating to this indemnity. -
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18. -

18.1

18.2.

183

184

NOTICE OF SUBSEQUENT CHARGES

If the Bank receives notice of any subsequent assignment, morigage, security, charge or

- other interest affecting the Mortgaged Asséts, the Bank may open a new account. If the Bank

does not open a new account it shall nevertheless be treated as if it had done so at the time
when it received such notice, and as from that time all payments made to the Bank in
respect of any of the Secured Obligations shall be credited or be tréated as having been
credited to the new account and shali not operate to reduce:the ambunt of the Secured
Ubligations owing at the time when the Bank received the notice.

NOT!CES AND DEMARNDS

Without prejud:ce to the provisions in ciause i2 (d)(w] any hotice or demand by the Bank to
or on the Mortgagor shalt be deemed to have been sufficiently given or made if sent to the

Mortgagur

(a) : by hand or prepaid letter post to its registered office or its address stated herein
o or its address last known to the Bank; or - -
(b} b\j facsimile to the Mortgagor's last known facs_irﬁile.number relating to any such
address or off ce.

| Wrthcut pre;ud:ce 1o the prov;s:ons in ciause 1. Z{d}(w) any such not:ce or demand given or
- . made under sub-clause 18.1 shall be deemed to have been served on the Mortgagor:

{(a). at the time of dehven,r to the address referred toin sub—clause 18 1{a), if sent by
hand; : ‘
(b) at the earlier of the time of delivery or 10.00 am on the day after posting (or, if

the day after posting be a Sunday or any other day upon which no delivery of
_letters is scheduled to be made, at the earlier of the time of delivery or 10.00 am
on the next succeeding day on which delivery of Ietters is scheduled to be made),

|f sent by prepaid letter post;

(c) ©7 O atthe time of transmission, if sent by facsimile (and a facsimite shall be deemed
' to have been transmitted if it appears to the sender to have been transmitted
. froma machine which is apparently in wor_klngorder), or

(d) on the expiry of 72 hours from the time of despatch, in any other case.

Service of any claim form may be made on the Morigagor in the manner described in sub-
clause 18.1(a), in the event of a claim bemg 1ssued in relation to this Mortgage, and shall be
deerned to constitute good service.

Any notice of communication required to be served by the Mortgagor on the Bank under the
terms of this Mortgage shall be in writing and delivered by hand or sent by recorded delivery
to the Bank at the Bank’s address stated herein {or at such other address as may be notified
in writing by the Bank to the Mortgagor for this purpose) and will be effective only when
actually received by the Bank. Any notice or communication must also be marked for the
attention of such official {if any) as the Bank may _for the time heing have notified to the
Mortgagor in writing.
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20,

20.1

20.2

204

CURRENCY CONVERSION

.. ;. The Bank-may at any time at its sole discretion, and with or without notice to the Morigagor,
-+ elect to convert ail or any part of any sum received by the Bank pursuant ta this Mortgage (in
= .- whole or in part} into the currency.or cu‘&fe_ncy‘uniut_ Qr currencies or .currency units of the

- whole or any part.of the Secured Obligations (deducting from the proceeds of the conversion

any currency premium. or Q_the,r;exper‘}_se}-,_"and the rate of exchange shall be the Bank’s spot

..+ rate for selling the.currency or currency unit ar currencies or currency unijts of the Secured

Obligations or relevant part thereof for the currency or currency unit of the sum received by
the Bank under this Mortgage at or about 11.00 am in London on the date that the Bank
exercises its right of conversion under this Mortgage. The Bink may take any such action as
may be necessary for this purpose, including without limitation cpening additional accounts.

PAYMENTS AND COSTS - - .. -

If at any time the currency in which all or any part of the Secured Obligations is denominated
is, is due to.be or has been:converted into the euro or any other currency as a result of a
change in law or by agreement between the Bank and the relevant obligor, then the Bank
may in its sole discretion direct that all or any of the Secured Obligations shall be paid in the
euro or such other currency or in any curréncy unit, = - . =

The Bank may apply, allocate or appropriate the whole or any part of any payment made by

“the Mortgagor under- this Mortgage or ‘any ‘money reéceived by the Bank under ‘any

guarantee, indemnity or third party security or from‘any liquidater, feceiver or administrator

~of the Morggag_or or from the proceeds of realisation of the Mortgaged Assets or any part
* thereof to such patt or parts of the Secured Obligations

{or as the Bank may otherwise be
entitled to apply, allocate or appropriate such money) as the Bank may in its sole discretion
think fit, to the entire exclusion of any right of the Mortgagor to do so.

h Ifany péiyfﬁent':gmidé -_tiy'_é:i—' on behalf of the Bank under ‘fﬁis-“f\"ﬂp;rﬁéage includes an amount in
 respect of Value Added Tax, or'if any payment due to the Bank under this Mortgage shall be
* inreimbursement of any ‘expenditure by or on ‘behalf of the Bank which includes an amount

in respect of Value Added Tax, then such amount shafl be payable by the Mortgagor to the
Bank on demand with interest from the date of such demand computed and payable as

 provided in clauses 2 and 3, and pending payment, shall be secured hereby.

Without prejudice to'the generality of clauses 2 3nd 9, the Mortgagor shall pay to the Bank

__{on 3 full and unqualified indemnity basis) all costs incurred or suffered by the Bank, and any
~receiver appointed by the Bank shall be entitied to recover as 3 receivership expense all
 costs incurred or suffered by him: | :

@ 7 inconnection with any appiscat:on under Part I-fi:_ of fh_e ]ri_sblqen‘cy Act 1986;

____(b) .. in _defending._p_rogg_eg:ii_ngs proyght by ar_ty}third_pgq:y impugning the Bank’s title to

this Security or the énforcement or exercise of the rights and remedies of the

. Bank or of suchrecewer under this 'Mbttgégﬁi' and .

ey T in Eiﬁe‘caée"i_i}" ti{értéa'r'il& only) in connectior with effecting any appointment of

“any teceiver or administrator or in dealing With any appointment of, or notice of

‘" intention or application to appoint, any receiver or administrator by any party

including the Mortgagor and without prejudice to'any other right or process of
recovering such costs,
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22.

22.1

22.2

23.

2

and ali such costs shall bear interest from the date such costs were incurred or suffered,
computed and payable as provided in clauses 2 and 3, and pending payment, shall be

_ _secured hereby

<Al costs awarded to the Bank or agreed to be pa:d to’ the Bank in any proceedings brought

by the Mortgagor against the Bank shall bear interest from the date of such award or
agreement computed and payabie as prousded in clauses 2 and 3 and, pendmg payment,

fshall be secured hereby.

' NON-MERGER ETC.

Nothing herein contained shall operate so as to merge or otherwise prejudice or affect any

- bill, note, guarantee, mortgagé or other security or any contractual or other right which the

Bank may at any time have for any 6f the Secured Obligations or any right or remedy of the
Bank thereunder. Any receipt, release or discharge of the security provided by, or of any
liatility arising under, this Mortgage shall not release or discharge the Mortgagor from any
liability to the Bank for the same or any other money which may exist independently of this
Mortgage, nor shall it release or d:scharge the Mortgagor from any I{ahxhty to the Bank
under ciause 16 and clause 20.

Where this Mortgage initially takes effect as a collateral’ or further security, then
notwithstanding any receipt, release or discharge endorsed on or given in respect of the
money and liabilities owing under the principal security to 'which this Mortgage operates as a
collateral or further security, this Mortgage shall,  be an .independent security for the
Secured Obligations. ' " ' s : :

This Mortgage is in addition to and is not to prejudice or be ;ﬁ}éjﬁdiced by énv ather security
or securities now or hereafter held by the Bank. o

. TRANSFERS BY THE BANK OR THE MORTGAGOR |

The Bank may frealy and separately assign or transfer any of its rights under the Mortgage or
otherwise grant an interest in any such rights to any.person or persons. On request by the

7 .Bank the Mortgagor shall immediately execute and deliver to the Bank any form of
~_instrument requ:red by the Bank to confirm or fac:htate any such assignment or transfer or

.. grant of interest.

The Mortgagor shall not assign or transfer any of the Mortgagor's rights or obligations under
this Mortgage or enter into any transaction or arrangement which wouid result in any of

.. those rights or nblxgatlons passmg to or being. heid in trust for or for the benefit of another
. person.

PARTIAL INVALIDITY |

Each of the provisions of this Mortgage shall be severable and distinct from one another and
if at’ any time any one or more of such pmwsxons is or becomes invalid, illegal or

~ unenforceable, the vahdlty, Iegaflty and enforceahthty of the remaining provisions hereof

shalf not in any way be affected or impaired thereby.

'RESTRICTION ON LIABILITY OF THE BANK

Except to the extent that any such exclusion is prohibited or rendered invaiid by law, neither
the Bank nor any receiver appomted hyit nor thelr respectwe emp!oyees and agents shall:
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{(2). - - bedliable to account as a mortgagee in possess:on for any sumns other than actual
. receipts;. S PR RO ;

(b) be liable for any loss upon realisation of, or for any action,r neglei:t or default of
: - any.nature whatsoever in connection with, any part of the Mortgaged Assets for
.whlch a mortgagee in possession m;ght as such otherwise be liable;

o '(c'}";: o be under anv duty of care or other obhgat:on of whatsoever descnption to the
Mortgagor in relation to or in connection with the exercise of any right conferred
upon the Bank, any receiver appointed by it and their respective. employees and

agents or
o (d) o .- . be under any irabllsty to the Mortgagor asa resuit of, or in consequence of the
: . exercise; or; attempted or purported exercnse, or failure to. -exercise, any of their
respectwe rtghts s Lo e
sl '"comcwswe EVIDENCE

A certificate by an ofﬁmal of the Bank as to the Secured Obhgatlons shail (save for manifest
error) be binding and conclusive on the Mortgagor in‘any legal proceedings both in relation
to the existence of the habahty and as to the amount thereof, _

This Mortgage shail continue to bind the Mortgagor asa contmumg security for the Secured
Ohligations notwithstanding that the liabilities of the Mortgagor to the Bank may from time
to time be reduced to nil.

27. NO RELIANCE ON THE BANK

(a) = ‘The Mortgagor acknowiedges toand agrees With the Bank that in entermg into
thiS Mortgage and mcumng the Secured Obilgatlons

i) v the” Mortgagor has not ‘relied on any oral or written statement,
S representation, ativice, opinion or :nformat:on made or given to the
‘Mortgagor in good faith by the Bank or anybody on the Bank’s behalf,
and the Bank shall have no liability to the"Mortgagor if the Mortgagor

. hasin fact so done;

i) the Mortgagor has made, mdependently of the Bank, the Mortgagor's
T 7 ownasséssment of the viability and ‘profitability of any purchase,
project or purpose for which the Mortgagor has incurred the Secured
Obligations, and the Bank shalf have no l:abihty to the Mortgagor if

the Mortgagor has not in fact so done; and

(i) ' there are no arrangements coIIateral or relatmg to this Morigage
S 'whxch have not been recorded in wntmg and srgned on behalf of the
Bank and the Mortgagor o
{b} The Mortgagor agrees with the Bank that the Bank did not have prior to the date
of this Mortgage, does not have and will not have any duty fo the Mortgagor
n ) {i}‘__:'_'_‘ “in respect of the apphcatlon by the Mortgagor of the ‘money hereby
0 secured:
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(i) : - in respect of the effectiveness, appropriateness-or adequacy of the
security constituted by this Mortgage or of any other security for the
Secured Obhgataons or

fiii) - 10 preserve the goodw:lt of any business carned on by-the Mortgagor
by running, of procuring the runtiing of, such business or otherwise,
either before or after the enforcement of this Mortgage.

{c) The Mortgagor agrees with the Bank for itself and as trustee for its officials,
employees and agents that neither the Bank nor its officials, employees or agents
~ shall have any habni:ty to the Mortgagor in respect of any act ‘or omission' by the

" Bank, ltS officials, emp!ovees or agents dnne or made in good fa:th

MISCELLAN EOUS

Any amendment of or supplement to any part of this Mortgage shall only be effective and
binding on the Bank and the Mortgagor if made in writing and signed by both the Bank and
the’ Mortgagor References to “this securtty’ or to ”thls Mortgage mciigde each such

' amendment and supplement

T‘The Mcrtgagar and the Bank shalf from timeto time amend the provisions of this Mortgage
- if the Bank ‘notifies the-Mortgagor that any amendments are required to ensure that this

Mortgage reflects the market practice previiling at the relevant time following the
introduction or extension of econom:c and monetary unlon and,fcr the euro m allor any part
of the European Umon e

e

- The- Bank and the Mortgagcr agree that the occurrence or non-occurrence of European
. economic and monetary union, any event or events associated with-European economic and
- monetary union and/or the introduction of ‘any new ¢urrency in all or ‘any part of the
“- European Union shall not result in the discharge, cancellation, rescission or termination in

whole or in part of this Morigage or give any party hereto the right to cancel, rescind,
terminate or vary this Mortgage in whole or in part,

Any waiver, consent, receipt, settlement or release given by the Bank in relation to this
Mortgage shall only be effective if gwen tn wrztmg and then only for the purpose for and
upon any terms on which |t is gwen

For the purpose of exercising, assigning or transferring its nghts under this Mortgage, the
Bank may disclose to any person any information relating to the Mortgagor which the Bank

. 'ha_s at any time.

* The restriction on the right of consolidating mortgages contained in Section 93 of the Law of

Property Act 1925 shall not apply to thts Mcrtgage or any further or other security entered
into pursuant to this Mortgage.

Any change in the constitutibn of the Bank or its absorption of or amaiga'rh'ation with any

" other person shall not in ‘any way prejudice or affect its or their nghts under this Mortgage

and the expression “Bank” shail mclude any such other perscm

Unless and until the Bank shall have made demand for payment of any of the Secured
Obligations or one of the ‘other events mentioned in sub-clause 9.1 shall-have occurred, the
Bank shall not be entitled {except for the purposes mentioned in sub-clauses 11{h), 12.2{a}
and 14{g)) to enter upon the Mortgaged Property or to obtain possession thereof.
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The Bank shall be entitled to debit any account for the time being of the Mortgagor with the
Bank with any sum falling due to the Bank under this Mortgage.

The power of the Bank to appaint an administrator in accordance with sub clause 9.1 shall
arise where the security constituted by.this Morfgage (together with any other security given

B by the Mortgagor to the Bank} satisfies any one or more of the provisions of sub paragraphs

14(3} (a), {b) or {c) of Schedule B1 to the Insolvency Act 1986.

- This document shall at all times be the property of the Bank.

The Bank or its nominee sha_lI only exercise t_ﬁéfrig‘hfs. éttaéh'éd to any shares subject to this

Mortgage in accordance with the Mbr_tga'gc}r:'_:?; instructions, except where the Bank or its
nominee is exercising such right for the purpose of preserving the value of the security
hereby created or of realising it. g X

PRIOR MORTGAGE(S). -

_ Any sale _i'n]exei'cisg' of the statutory or other péwe':gé and remedies may be made either

subject to or discharged from alf or any of the Prior Mortgage(s) and the Bank or any receiver
appointed by it may settle and pass the accounts of any person or persons in whom ail or any
of the Prior Mortgage(s) may for the time being be vested and any account so settled and

.. passed shall as between the Bank or any such. receiver and the Mortgagor be deemed to be

properly settled and passed-and shall be binding on the Mortgagor accardingly.

'if the person or persons entitled to the benefit of ali or-any_ of {h'e Prior Mortgage(s) shall call

in the money thereby secured or shall take any step to enforce afl or any of the Prior
‘Mortgage(s), the Bank or any receiver appointed by. it may thereupon pay off all or any of the

: ..~ Prior.Mortgage(s) and take a transfer of the benefit thereof, and the money so expended by

.- . the.Bank or any-such receiver.and all costs of and incidental to the transaction incurred hy

- . the Bank.or any such receiver shall be secured hereby and shall bear interest computed and
.- payable as provided in clauses.2 and 3 from the date of the same having been expended.

The Mortgagor shall pay all sur:.\;whe‘ri' ciue am‘i r':‘ompliy. with alf of tﬁ'é lbb'l-'iga'tions under the

.. Prior Mortgage{s). . . . - .

The Mortgagor shall nat (without bb%é'ir'ilin'g,;tﬁg "Ba.n_'kfs" prior written &dnéeﬁt) increase the
principal amount secured by the Prior Mertgage(s) in priority to this Mortgage.

.. LAW AND JURISDICTION

This Mortgage and any dispute {whether contractual or non-contraciuéi, iﬁéiuding, without
{imitation, claims in tort, for breach of statutory duty or on any other. basis) arising out of or

- in connection with it or its subject matter {‘,"Digpgte”) shall be governed by and construed in

accordance with the law of England and Wales.

The parties to. this agreement irrevocably agree, for the sole benefit of the Bank, that,

subject as provided below, the courts of England and Wales shall have exclusive jurisdiction

over any Dispute. Nothing in this clause shall limit the right of the Bank to take proceedings
against the Mortgagor in any other court of competent jurisdiction, nor shall the taking of
proceedings in any one or more jurisdictions preciude the taking of proceedings in any other
jurisdictions, whether concurrently or not, to the extent permitted by the law of such other
jurisdiction. : s : : - s e
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* IN WITNESS whereof the Mortgagor has executed this Mortgage as a deed and has delivered it upon its
being dated.
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- THE ARSTSCHEDULE

THE MORTGAGED PROPERTY

The property known as or being The Property is Freehold
9 x flats at Bowmans Lodge

14 Long Ashton Road

Bristol

North Somerset

BS41 91D

Including the entirety of the property comprised in the document(s) particulars of which are set out

below.
Date Description {Conveyance, Lease, Parties
Assignment, Assent etc)
Title No{s}. Administrative Area
AV (030K Novkih  Somerset
THE SECOND SCHEDULE
THE PRIOR MORTGAGE(S)
Date of prior Parties
monrtgage(s} or
charge(s)




Use this execution clause if the Mortgagor is a Company and is to execute acting by two directors or one
director and the company secretary.

Signed as a deed by
Magenta Properties Limited . .

Acting by /!

Director | Director[(:ompanf Secretary

Use this execution clause if the Mortgagor is a Company and is to execute acting by only one director.

Signed as a deed by
Magenta Properties Limited

Acting by
Director
in the presence of:
WIEAIBSS:  eeeccerresssaiisnmsnssesesnsasasareneat {name}
....................................... ............(signature)
AdAress: 0 st s
OCCUPatioN: et e e
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Date (day, month, year)

The within-named LLOYDS BANK PLC
(hereinafter called the “Barik”) hereby releases
ALL AND SINGULAR the assets, property and
rights now comprised in or mortgaged,

charged or assigned’ by the within-written’

Mortgage from the security herein contained,
to the intent that the same shall henceforth be
held free from the said security and from all
claims and demands under the within-written
Mortgage.

PROVIDED THAT this release shall not
discharge the within-written Mortgagor from
any liability to the Bank remaining to be paid
or any other security held by the Bank.

IN WITNESS whereof the Bank has executed
this instrument as a deed and has delivered it
upon its being dated.

. NB:- NOT TO BE USED FOR REGISTERED CHARGES

Signed as a deed by

Signature

As attorney for and on behalf of Lloyds Bank
pic, in the presence of:

Withess' name

Withess' signature
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