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Statement of Affairs

Statement as to affairs of
A & A Window Components Limited

on the 11 December 2009 the date of the resolution for winding up

AFFIDAVIT

This affidavit must be sworn or affirmed before a Solicitor or Commissioner of
Oaths when you have completed the rest of this form.

I Anthony Ormiston, Director of 14 Linburn, Rickleton, Washington NE38 9EB

Make oath and say that the several pages exhibited hereto and marked A ,B,C&D
are to the best of my knowledge and belief a full, true and complete statement as to
the affairs of the above named company as at 11 December 2009 the date of the
resolution for winding up and that the said company carried on business as
Construction and sale of windows and window compon

Sworn/affirmed at ThT WALt

Date (1 Pl SEd 2004
Signatures @ é%
T
Before Me AR a i Ciimue  AHadS

A Solicitor or Commissioner of Oaths or duly authorised officer.

Before swearing the affidavit the Solicitor or Commissioner is particularly requested to make
sure that the full name, address and description of the Deponent are stated, and to initial any
crossings-out or other alterations in the printed form. A deficiency in the affidavit in any of the
above respects will mean that it is refused by the court, and wiil necessitate its being re-sworn.




A & A Window Components Limited
Statement Of Affairs as at 11 December 2009

A - Surnmary of Assets

Estimated to
Assets Book Value Realise
£ £

Assets subject to fixed charge:
Assets subject to floating charge:

Uncharged assets:

Plant & Machinery 37,501.00 7,620.00
Furniture & Equipment 2,663.00 620.00
Book Debts 36,741.00 25,000.00
Tax Refund 3,496.00 NiL
Cash at Bank 650.00 650.00
Estimated total assets available for preferential creditors 33,890.00

% Date __ ) } T [ U5

-
CAty, —

Signature




A & A Window Components Limited
Statement Of Affairs as at 11 December 2009

A1 - Summary of Liabilities

Estimated to

Realise
£
Estimated total assets available for preferential creditors (Carried from Page A) 33,890.00
Liabilities
Preferential Creditors:-
RPO Arrears & Holiday Pay 4,907.00
Employee Arrears/Hol Pay 450.00
5,357.00
Estimated deficiency/surplus as regards preferential creditors 28,533.00
Estimated prescribed part of net property where applicable {to carry forward) NIL
Based on floating charge assets of Nil
Estimated total assets available for floating charge holders 28,533.00
Debts secured by floating charges
NIL
Estimated deficiency/surplus of assets after floating charges 28,533.00
Estimated prescribed part of net property where applicable (brought down) NIL
Total assets available to unsecured creditors 28,533.00
Unsecured non-preferential claims {excluding any shortfall to floating charge holders)
Trade Creditors 71,469.33
Employees 2,954.00
Department of Employment Employees 69,349.00
HSBC Bank plc 25,605.10
H M Customs & Revenue 22,224.00
195,601.43
Estimated deficiency/surplus as regards non-preferential creditors
{excluding any shortfall to floating charge holders) (167,068.43)
Estimated deficiency/surplus as regards creditors (167,068.43)
Issued and called up capital
Ordinary Shareholders 1,200.00
1,200.00

Estimated total deficiency/surplus as regards members

(168,268.43)

Signature M%’ Date __ I /12 /(. ™
T ‘
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A & A Window Components Limited

Notes to the Directors’ Statement of Affairs Dated; 11 December 2009

Valuations

Plant and equipment, furniture and fittings, stock and other movable assets have been valued
by independent valuers, Messrs James Sutherland & Co (Auctioneers) Limited of Newcastle
upon Tyne. James Sutherland & Co (Auctioneers) Limited are members of the National
Association of Valuers & Auctioneers.

Plant and Machinery

Plant & Machinery with a net book value of £37,501, is estimated to realise £7,620 on a
forced sale basts.

Office Furniture & Equipment

Office furniture and equipment with a net book value of £2,663, is estimated to realise £620
on a forced sale basis.

Book Debts

The Company’s books and records indicate gross book debts of £36,741. The directors
estimate that after provisions for bad and doubtful debts, and counterclaims following the
cessation of trade, that the book debts will realise £25,000.

Tax Refund

A corporation tax refund of £3,496 will not be realised due to crown set-off,
Prepayments
The directors do not consider that any prepayment will be recoverable.

Employees

Employees of the Company have claims for arrears of pay, holiday pay, pay in lieu of notice
and redundancy pay, as appropriate, following the termination of their contact.

Both arrears of pay and holiday pay rank as preferential claims subject to statutory limits.

Amounts in excess of the statutory limits together with pay in lieu of notice and redundancy
pay rank as unsecured claims.

@2@22\ n

TAIT WALKER CORPCRATE RECOVERY A & A Window Components Limited
Report to Creditors Private & Confidential — Not for publication




Employee claims have been estimated based upon information available at present. Certain of
the employee claims will be discharged through the National Insurance Fund, and the fund
will have subrogated claims for any amounts paid to the employees.

Prescribed Part

The Prescribed Part (Section 176(A) of the Act) is a proportion of floating charge asset
realisations, net of costs, which are set aside for the benefit of unsecured creditors. The
Prescribed Part applies to floating charges created on or after the 15 September 2003 only.

The Prescribed Part is calculated using a formuta laid down in the Act as follows:

¢ 50% of the net property up to £10,000;
o 20% of the net property in excess of £10,000;
e Subject to 2 maximum amount of £600,000.

The Prescribed Part is not applicable in this instance as there is no debt due to a Chargeholder
as the memorandum of satisfaction has been filed. As such, any funds available under the
floating charge will be available to the unsecured creditors.

Trade & Expense Creditors

The amounts due to trade and expense creditors are taken from the books and records of the
Company, and are stated inclusive of VAT. Inclusion does not constitute an admission that
there is now or has been in the past any legal liability upon the Company of the whole or part
of the amount shown.

General

The Statement of Affairs does not include any provision for the costs of administering the
Liquidation.

RS e
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