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LEGO Park Holding U.K. Limited
{Company number: 02721637)

Directors’ report for the year ended 31 December 2021

The directors present their annual report and the audited financial statements of the Company for the year
ended 31 December 2021. This report has been prepared in accordance with the special provisions relating

" to small companies within Part 15 of the Companies Act 2006 and Financial Reporting Standard 101,
‘Reduced Disclosure Framework’ (FRS 101).

Principal activities
The Company acts as an investment holding company within the LEGO A/S Group.

Business performance and future developments

The directors are satisfied with the Company’s performance and the results of its activities during the
current year. .

There are no anticipated changes to the principal activities of the business.

Going concern

At the balance sheet date the Company had net current liabilities of £10,945,000 (31 December 2020 net
current liabilities: £10,654,000). LEGO A/S has confirmed that it will continue to provide such financial
support as necessary to enable the Company to meet its financial obligations as they fall due for a period
of at least 12 months from the date of signing of these financial statements. For this reason, the directors
consider it appropriate to prepare the financial statements on the going concern basis.

Results and dividends -
The loss for the financial year amounted to £291,347 (2020: loss £168,691). No interim dividend has been
paid and the directors do not propose the payment of a final dividend for the year (2020: £nil).

Directors
The names of the directors of the Company who held office during the year and up to the date of signing
these financial statements are shown below:

C Andersen

CT Bell

J Broskov

Directors' indemnities

As permitted by the Articles of Association, the directors have the benefit of an indemnity which is a
qualifying third party indemnity provision as defined by Section 234 of the Companies Act 2006. The
indemnity was in force throughout the last financial year and is currently in force. The LEGO Group has
on behalf of the directors of the Company purchased and maintained throughout the financial year
Directors’ and OfTicers’ liability insurance in respect of itself and its directors.
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LEGO Park Holding U.K. Limited
{Company number: 02721637)

Directors’ report for the year ended 31 December 2021 (continued)

Financial risk management

The LEGO Group has centralised the management of the Group’s financial risks. The overall objectives
and policies for the Group’'s financial risk management are outlined in an internal Treasury Policy which is
implemented by the Company’s directors.

Liguidity risk
The Company forms part of The LEGO Group treasury arrangements which actively manage a mixture of
finance to ensure that the group has sufficient liquid resources to manage its current and future operational
requirements.

Interest rate risk
The Company has interest bearing assets in the form of cash balances and certain balances with group

undertakings as it is party to an ovemight cash pooling arrangement.with other LEGO A/S group
companies, which is used to manage interest rate risk on a group basis. Other amounts due from and payable
to group undertakings are unsecured, interest free and are repayable on demand.

Credit risk

Credit risk arises from outstanding receivables. Management however believe that the concentration of
credit risk associated with the company's receivables and liquid resources is mitigated by the fact that their
transactions consist solely of those with related parties.

Foreign exchange risk

The Company is subject to foreign exchange risks on balances and transactions that are denominated in a
currency other than sterling. The principal exposure in relation to market risk arises with respect to
changes in the exchange rate. Management are satisfied that there would be no significant impact of a
change in exchange rates due to the fact that most transactions within the entity are in Pounds Sterling.

Statement of directors’ responsibilities in respect of the financial statements

The directors are responsible for preparing the Annual Report and the financial statements in accordance
with applicable law and regulation.

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have prepared the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards, comprising FRS 101 “Reduced
Disclosure Framework”, and applicable law).

Under company law, directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the company and of the profit or loss of the company for
that period. In preparing the financial statements, the directors are required to:

» select suitable accounting policies and then apply them consistently;

' state whether applicable United Kingdom Accounting Standards, comprising FRS 101 have been
followed, subject to any material departures disclosed and explained in the financial statements;

¢ make judgements and accounting estimates that are reasonable and prudent; and
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LEGO Park Holding U.K. Limited
(Company number: 02721637)

Directors’ report for the year ended 31 December 2021 (continued)

Statement of directors’ responsibilities in respect of the financial statements
(continued)

o prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directors are responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

The directors are also responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006.

Directors’ confirmations

In the case of each director in office at the date the directors’ report is approved:

e so far as the director is aware, there is no relevant audit information of which the company’s
auditors are unaware; and

s they have taken all the steps that they ought 1o have taken as a director in order to make themselves

aware of any relevant audit information and to establish that the company’s auditors are aware of
that information.

Small companies exemption
In preparing this report, the directors have taken advantage of the small companies exemptions provided

by section 415A of the Companies Act 2006.

Independent auditars

The independent auditors, PricewaterhouseCoopers LLP, have indicated their willingness to continue in
office and a resolution conceming their reappointment will be proposed at the Annual General Meeting.

On behalf of the board on 3 May 2022.

DocuSigned by:
LI
E/_,, oW B
S9UESADABGDEA4D2...

C Andersen
Director



Independent auditors’ reportto the
members of LEGO Park Holding U.K.
Limited

Report on the audit of the financial statements

Opinion

In our opinian, LEGO Park Holding U.K. Limited's finandal statements:

* giveatrue and fair viewofthe state of the company’s affairs as at 31 December 2021 and of itsloss forthe year then
ended;

e have been propery prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards, comprising FRS 101 “Red uced Disclosure Framework”, and applicable law), and

* havebeen prepared in accordance with the requirements ofthe Companies Act 2006.

We have audited the financial statements, included within the Annual Report, which comprise: the Statement of financia

position as at 31 December 2021, the iIncome statement, the Statement of comprehensive income and the Statement of - -

changes in equity for the year then ended; and the notes to the financial statements, which include a description of the
significant accounting policies.

Basis for opinion

We conducted our auditin accordance with Intemational Standards on Auditing (UK) (“ISAs (UK)") and applicable law. Our
responsibilities under ISAs (UK) are furtherd escribed in the Auditors' responsibilities forthe audit of the finandial statements
section of ourreport. We believe tha the audit evidence we have obtained is sufficient and ap propriate to provide a basis for
ouropinion. "

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the
finandal statements in the UK, which indudes the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually orcollectively, may cast significant doubt on the company'’s abilityto continue as a going concern for a pesiod of
at least twelve months from when the financial statements are authorised forissue.

In auditing the financial statements, we have conduded thatthe directors' use of the goingconcern basis of accounting in
the preparationofthe finandal statements s ap propriate.

However, because not all futureevents or conditions can be predicted, this condusionis nota guarantee as to the company's
ability to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concem are described in the relevant
sections ofthisreport.



Reporting on oth‘er information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors' report thereon. The directors are responsible forthe otherinformation. Qur opinion onthe financial statements does
not cover the other information and, accardingly, we do not express an audit opinion or, except to the extent otherwise
explicilly stated in this report, any form of assurancethereon

In connection with our audit of the financial statements, our responsibility is to read the other information and, indoing so,
considerwhetherthe other information is materially inconsistent with the financial statements orour knowledge obtained in
the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
misstatement, we are required to perform procedures to condude whether there is a material misstatement ofthe financial
statements or a material misstatement ofthe other information. If, based on the workwe have performed, we condude that
there is a material misstatement of this otherinformation, we are required to report that fact. We have nothing to repart based
on these responsibilities.

With respect to the Directors’ report, we also caonsidered whether the disdosures required by the UK Companies Act 2006
have been induded.

Based on our work undertaken inthe course ofthe audit, the Companies Act 2006 requires us alsa to report certain opinions
and matters as described below.

Directors’ report

In our opinion, based on the work undertaken in the course ofthe audit, the information giveninihe Directors' rep ort for the
year ended 31 December 2021 is consistent with the finandal statements and has been prepared in accordance with
applicable legalrequirements.

In light ofthe knowledge and understanding of the company and its environment obtained in the course ofthe audit, we did
notidentify any material misstatements inthe Directors' report.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Statementofdirectors' respansibilities in respect of the finandal statements, the directors are
responsible forthe preparation ofthe finandal statementsin accordance with the applicable framework and for being satisfied
thatthey give atrue and fairview. The directors are also responsible for such intemal control as they determine is necessary
to enable the preparation of financial statements thatare free from material misstatement, whether due to fraud er error.

In preparing the financial statements, the directors are responsible for assessingthe company’s ability ta continue as a going
concern, disclosing, as applicable, matters related to going concem and using the going concem basis ofaccounting unless
thedirectors either intend to liquidate the company orto cease operations, arhavena realisticalternative butto do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance aboutwhetherthe financial statements as a whole are free from material
misstatement, whetherdue to fraud orerror, and to issue an auditors' reportthat incudes our opinion. Reasonable assuance
is a highlevel ofassurance, butis not aguarantee that an audit conducted in accordance with ISAs {(UK) will always d elect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
orin the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these finandial statements.

Irregularities, induding fraud, are instances of non-compliance withlaws and regulations. We design procedures inlinewith
our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent
{o which ourprocedures are capable of detecting irregularities, indudingfraud, is detailed below.



Based on our understanding of the company and industry, we identified that the principal risks of non-compliance with laws
and regulations related to the requirements of UK tax |aw, and we considered the extent to which non-compliance might have
a material effect on the financial statements. We also considered those laws and regulations that have a direct impact on the
financial statements such as the Companies Act 2006. We evaluated management's incentives and opportunities for
fraudulent manipulation of the financial statements (including the risk of override of controls), and determined that the principad
risks were related to posting inappropriate journal entries. Audit procedures performed by theengagementteamin cluded:

* Enquiries with management including consideration of known or suspecied i nstances of noncompliance with iaws and
regulations and fraud;

¢ Reviewing relevant meeting minutes, induding thoseofthe Board; and

* ldentifying and testing journal entries, in particular any joumal entries posted with unusual account combinations and
entries posted by unexpected users, where any such journal entries were identified.

There areinherent limitations in the audit procedures described above. We are less likely to become aware ofinstances of-
non-compliance with laws and regulations that are not closely related to events and transactions reflected in the financial

stalements. Also, the risk of notdetecting a material misstatement due to fraud is higherthan the risk of not detecing one
resulting from error, as fraud may involve deliberate concealment by, for example, forgery arintentional misrepresentafions,

orthroughcollusion.

A further description of our responsibilities for the audit of the finandial statements is located on the FRC's website a
www.frc.omg.uk/auditorsres porsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared forand only for the company’s members as a body in accordance with
Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, acoept or
assume respansibility for any otherpurpase or to any other person to whom this reportis shown orinto whose hands it may
come save where expressly agreed by our prior consent in writing.

Other requifed reporting

Companies Act 2006 exception reporting

Under the Companies Act 2006 we are required to report to youif.in ouropinion:

¢ we havenotobtained all the information and explanations we req uire for ouraudit; or

» adequale accounting records have not been kept by the company, or retums adequate for our audit have not been
received frombranches not visited by us; or ’

* certain disclosures of directors’ remunerationspecified by law are not made; or

» thefinandal statements are notin agreement with the accounting records and retums.

Wehave no exceptionsto report arising fromthis responsibility.

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not entitled to: take
advantage ofthe small companies exemption in preparing the Directors' report; and take ad vantage ofthe small companies
exemption from preparing a strategic report. We have no exceptions to report arising from this responsibility.

1 b

Nick Muzzlewhite (Senior Statutory Auditor)

for and onbehaf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Bristol

3 May 2022
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LEGO Park Holding U.K. Limited
(Company number: 02721637)

Income statement
Year ended 31 December

2021 2020

Note £000 £000

Administrative expenses ) )
Operating loss 4 (9) (7)
Finance costs ) ‘ 7 (282) (162)
Loss before taxation (291) (169)
Tax on loss 8 - -
Loss for the financial year {291) (169)

Statement of comprehensive income

Year ended 31 December

2021 . 2020
£'000 £000
Loss for the financial year (291) (169)
Other comprehensive income for the year, net of
tax
Total comprehensive exf)ense for the year (291) (169)
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LEGO Park Holding U.K. Limited
(Company number: 02721637)

Statement of financial position

As at 31 December

2021 2020
Note £000 £000
Fixed assets
Investments 9 2,100 2,100
Creditors: amounts falling due within one year 10 (10,945) (10,654)
Net current liabilities (10,945) (10,654)
Total assets less current liabilities (8,845) (8,554)
Equity
Called up share capital It 62,500 62,500
Accumulated losses (71,345) (71,054)
Total shareholders’ deficit (8,845) (8,554)

The financial statements have been prepared in accordance with the provisions of Part 15 of the Companies

Act 2006 relating to small companies.

The notes on pages 11 to 17 are an integral part of these financial statements.

The financial statements on pages 8 to 17 were approved by the board of directors and were signed on its

behalf on 3 May 2022 by:

DocuSigned by:

i

,_ﬁ; uf-@éi/‘/
90EQADABEDEA4D2.

C Andersen

Director

Company number: 02721637



DocuSign Envelope ID: 282C0007-7204-4C26-8A77-394D34765AC1

LEGO Park Hoelding U.K. Limited
{Company number: 02721637)

Statement of changes in equity for the year ended 31 December 2021

Total
Called up Accumulated ota
share capital  losses shareholders’
. B deficit
£'000 £000 £'000
Balance as at 1 January 2020 62,500 (70,885) (8,385)
Loss for the financial year - (169) (169)
Tot_al Comprehensive expense for the year - (169) (169)
Total transactions with owners, recognised
directly in equity ) i i
Balance as at 31 December 2020 62,500 (71,054) (8,554)
Balance as at 1 January 2021 62,500 (71,054) (8,554)
Loss for the financial year - (291) (291)
Total Comprehensive expense for the year - (291) (291)
Total transactions with owners, recognised
directly in equity ) ) i

Balance as at 31 December 2021 62,500 (71,345) (8,845)

10
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LEGO Park Holding U.K. Limited
{Company number: 02721637)

Notes to the financial statements for the year ended 31 December 2021

1. General information
The Company acts as an investment holding company within the LEGO A/S Group.

The Company is a private company limited by shares and is incorporated and domiciled in the UK. The
address of its registered office is Capital Point, 33 Bath Road, Slough, Berkshire, England, SL1 3UF.

2. Summary of significant accounting policies

a. Basis of preparation
The financial statements are prepared on the going concem basis, under the historical cost convention and
in accordance with the United Kingdom and the Companies Act 2006. The financial statements of LEGO
Park Holding U.K. Limited have been prepared in accordance with the Companies Act 2006 as applicable
to companies using the Financial Reporting Standard 101, “Reduced Disclosure Framework” (FRS 101).

The preparation of financial statements in conformity with FRS 101 requires the use of certain critical
accounting estimates. It also requires managemient to exercise its judgement in the process of applying the
company's accounting policies. The areas involving a higher degree of judgement or complexity, or areas
where assumptions and estimates are significant to the financial statements are disclosed in note 3.

The following exemptions from the requirements of IFRS have been applied in the preparation of these
financial statements, in accordance with FRS 101:

- IFRS 7, ‘Financial Instruments: Disclosures’ .

- Paragraphs 91 to 99 of [FRS 13, ‘Fair value measurement’ (disclosure of valuation techniques and
inputs used for fair value measurement of assets and liabilities)

- Paragraph 38 of IAS 1, ‘Presentation of financial statements’ comparative information requirements in

respect of:
i paragraph 79(a)(iv) of IAS I;
- The following paragraphs of IAS 1, ‘Presentation of financial statements:
- 10(d), (statement of cash flows)

- 10(f) (a statement of financial position as at the beginning of the preceding period when an
entity applies an accounting policy retrospectively or makes a retrospective restatement of
items in its financial statements, or when it reclassifies items in its financial statements),

- 16 (statement of compliance with all IFRS),

- 38A (requirement for miniml{m of two primary statements, including cash flow statements),

- 38B-D (additional comparative information),

- 111 (cash flow statement information), and

- 134-136 (capital management disclosures)

1
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LEGO Park Holding U.K. Limited
(Company number: 02721637)

Notes to the financial statements for the year ended 31 December 2021 (continued)
2. Summary of significant accounting policies (continued)

a. Basis of preparation (continued)

- IAS 7, Statement of cash flows’

- Paragraph 30 and 31 of [AS 8 ‘Accounting policies, changes in accounting estimates and errors’
(requirement for the disclosure of information when an entity has not applied a new IFRS that has been
issued but is not yet effective)

- Paragraph 17 of IAS 24, ‘Related party disclosures’ (key management compensation)

- The requirements in IAS 24, ‘Related party disclosures’ to disclose related party transactions entered
into between two or more members of a group.

The principal accounting policies which have been applied consistently throughout the year are set out

below:

b. Going concern
At the balance sheet date the Company had net current liabilities of £10,945,000 (31 December 2020 net
current liabilities: £10,654,000). LEGO A/S has confirmed that it will continue to provide such financial
support as necessary to enable the Company to meet its financial obligations as they fall due for a period
of at least 12 months from the date of signing of these financial statements. For this reason, the directors
consider it appropriate to prepare the financial statements on the going concem basis.

¢. New standards, amendments and IFRIC interpretations

There are no amendments to accounting standards, or IFRIC interpretations that are effective for the year
ended 31 December 2021 that have had a material impact on the company’s financial statements.

d. Basis for non-consolidation
. The financial statements contain information about LEGO Park Holding UK. Limited as an individual
Company and do not contain consolidated financial information as the parent of a group. The Company has
taken advantage of thé exemption from preparing consolidated financial statements under the terms of
section 400 of the Companies Act 2006 as the Company is a wholly owned subsidiary of LEGO A/S and
its results are included in the consolidated financial statements of LEGO A/S which are publicly available.

e, Investments
Investments in subsidiary undertakings are recorded at cost plus incidental expenses less any provision for

impairment. Impairment reviews are performed annually by the directors when there is an indication of
potential impairment. [mpairment loss is charged to the profit and loss account.

f. Current tax
The tax expense for the period comprises current tax. Tax is recognised in the income statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in shareholders’
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LEGO Park Holding U.K. Limited
(Compuny number: 02721637)

Notes to the financial statements for the year ended 31 December 2021 (continued)

2. Summary of significant accounting policies (continued)
f. Current tax (continued)

funds. In this case, the tax is also recognised in other comprehensive income or directly in shareholders’
funds, respectively.

. The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at
the balance sheet date in the countries where the Company operates and generates taxable income.
Management periodically evaluates positions taken in tax returns with respect to situations in which
applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis
of amounts expected to be paid to the tax authorities.

g. Foreign currencies policy
(a) Functional and presentation currency
Items included in the financial statements of the Company are measured using the currency of the primary
economic environment in which the Company operates (‘the functional currency’). The financial statements
are presented in ‘Pounds Sterling’ (£), which is also the Company’s functional currency.

(b) Transactions and balances

. Transactions in foreign currencies are translated into sterling at the rate ruling at the date of the transaction.
Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rate of
exchange ruling at the balance sheet date. All differences on exchange are taken to the income statement.

3. Critical accounting estimates and judgments

The Company makes estimates and assumptions concerning the future. The resulting accounting estimates
will, by definition, seldom equal the related actual results. The estimates and assumptions that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the
next financial year are addressed below.

Impairment of investments in subsidiaries

The Company estimates the value in use of the investment to determine whether impairment loss is to be
charged to the profit and loss account. The value in use calculation requires the entity to estimate the future
cash flows expected to arise from the investments and suitable discount rates in order to calculate the present
value. See note 9 for the carrying amount of the investments in subsidiaries.

13
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LEGO Park Holding U.K. Limited
{Company number: 02721637)

Notes to the financial statements for the year ended 31 December 2021 (continued)

4.  Operating loss

2021 2020
£°000 £000
Operating loss is stated after charging:
Services provided by the company’s auditors:
- Fees payable for the audit of the Financial Statements 3
Total 3

"5, Staff costs
The average manthly number of employees, excluding directors, during the year was nil (2020: £nil). The
average monthly number of employees, including directors, during the year was three (2020: three). No
staff costs were incurred during the year (2020: £nil).

6. Directors’ emoluments

The directors’ emoluments are paid by LEGO System A/S. No fees are paid in relation to services
performed for LEGO Park Holding U.K. Limited (2020: £nil).

"7 Finance costs
2021 2020
£000 - £'000
Finance cost ’
Group interest payéble ) 282 162
Total finance cost 282 162

The group iriterest payable arises on the central cash pooling account.

14
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LEGO Park Holding U.K. Limited
(Compuny number: 02721637)

Notes to the financial statements for the year ended 31 December 2021 (éontinued)

8. Tax on loss

Tax expense included in profit or loss

2021
£000

2020
£000

Current tax:
UK corporation tax on loss of the year

Tax on loss

The tax assessed for the year is higher than (2020: higher than) the standard rate of corporation tax in the

United Kingdom of 19% (2020: 19%). The differences are explained below:

2021 2020
£000 £'000
Loss before taxation 291) (169)
Loss before taxation multiplied by standard rate of corporation tax
in the UK of 19% (2020: 19%) (55) (32)
Effects of:
Group relief surrendered ' 55 32
Tax charge . ’ . -

The tax charge may be affected by the surrender or claiming of group relief to or from other affiliates for

which no payment is received or made.

In the Spring Budget 2021, the UK Government announced that from | April 2023 the corporation tax
rate would increase to 23% (rather than remaining at 19%, as previously enacted). This new law was

substantively enacted on 24 May 2021.
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LEGO Park Holding U.K. Limited '
(Compauny number: 02721637)

Notes to the financial statements for the year ended 31 December 2021 (continued)

9, Investments

. - . 2021 2020
Shares in subsidiary undertakings £000 £'000
Cost .
At | January . 2,100 2,100
At 31 December 2,100 2,100
Net book value .
At 31 December 2,100 2,100
Interests in subsidiary undertakings:
Proportion of
nominal value
Name of Country of Description of of issued shares Capital Reserves
Undertaking incorporation Activity shares held held £000 £°000 -
LEGO Great Britain  Co-ordinate Ordinary £1 shares 100% 2,100 724
Lifestyle non-media.  and ordinary
International outbound redeemable £1
Limited licensing shares
activities of
the LEGO
A/S Group

The comparative figures for the 100% interest in LEGO Lifestyle International Limited include Capital of
£2,100,000 and Reserves of £676,000.

The directors believe the book value of investments is supported by their underlying net assets. The
registered office for LEGO Lifestyle International Limited is the same as for LEGO Park Holding U.K.
Limited.
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LEGO Park Holding U.K. Limited
{Compuny number: 02721637)

Notes to the financial statements for the year ended 31 December 2021 (continued)

10. Creditors: amounts falling due within one year

2021 2020

£'000 £000

Amounts owed to group undertakings 10,940 10,649
Accruals and deferred income S ., 5

10,945 10,654

Amounts owed to group undertakings relate to the cash pool arrangement, are unsecured with no fixed date
of repayment ‘and are repayable on demand. Interest is charged at normal bank rates, which in 2021
amounted to an average interest rate of 2.58% (2020: 1.51%).

11.  Called up share capital

2021 2021 2020 2020
Number £°000 Number £'000

Allotted and fully paid
Ordinary shares of £1 each 26,300,000 26,300 26,300,000 26,300
Ordinary redeemable shares of £1 each 36,200,000 36,200 36,200,000 36,200
62,500,000 62,500 62,500,000 62,500

The £1 ordinary redeemable shares are redeemable at the Company’s option, at par, at any time after 31
December 2003. They carry the same voting rights, rights to dividends and priority on a winding up as
ordinary shares. -

12. 'Ultimate parent undertaking and controlling party
The immediate parent undertaking is LEGO A/S.

The ultimate parent undertaking and controlling party is KIRKBI A/S, a Company incorporated in
Denmark. KIRKBI A/S is owned by the Kirk Kristiansen family.

KIRKBI A/S is the parent undertaking of the largest group of undertakings to consolidate these financial
statements at 31 December 2021. The consolidated financial statements of KIRKBI A/S are available from
Erhvervsstyrelsen, Kampmannsgade 1, DK-1780 Copenhagen V, Denmark.

LEGO ASS is the parent undertaking of the smallest group of undertakings to consolidate these financial
statements. The consolidated financial statements of The LEGO Group are available from
Erhvervsstyrelsen, Kampmannsgade 1, DK-1780 Copenhagen V, Denmark.



