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19 December 2011

Dear Sirs

Casella Monitor Limited

Casella Measurement Limited

Darwin Hire Limited

Ideal Industries (U.K.) Limited
Anderson Power Products Limited
Monitor (Europe)} Limited)

- all in Members' Voluntary Liquidation

I refer to my appomtment as iquudator of the above named companies by their shareholdets
on 27 October 2010

I am now 1n a position to report on the progress of the iquidations for the pertod from
27 October 2010 to 27 October 2011 T attach

*  Appendix 1, the information prescribed under the Insclvency Act 1986 relating to the
Company,

*  Appendix 2, an account of my recerpts and payments in the hquadations,

¢ Appendix 3 a statement of the remuneration charged by the ltquidator in the period and
a statement of expenses incurred 1 the period,

e Appendix 4 an analysis of my tume costs as required by Statement of Insolvency Practice
9,

*  Appendix 5, an extract from the Insolvency Rules 1986 relating to the members' rghts
to request additional information from the hiquidator,

*  Appendx 6, an extract from the Insolvency Rules 1986 relating to members' nights to
challenge the hquidator's fees if excessive
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Realisation and distribution of assets

Casella Monitor Limated

At the commencement of the liquidation and according to the directors’ statutory declaration
of solvency made on 27 October 2010, the company's sole asset was an inter-company debt
of £1 due from Casella Measurement Limited (CMeasurement’) By this report, we
acknowledge that this amount has been distributed 1 specie to CMeasurement, the parent

Casella Measurement Lamated

At the commencement of the hiquidation and according to the directors' statutory declaration
of solvency made on 27 October 2010, the company's sole asset was an inter-company debt
of £1 due from Ideal Industries Inc (Ideal Inc’) By thus report, we acknowledge that thus
amount has been distrsbuted in specte to Tdeal Ing, the parent

Darwn Hire Lamated

At the commencement of the hquidation and according to the directors' statutory declaranon
of solvency made on 27 October 2010, the company's sole asset was an inter-company debt
of £1 due from Ideal Industries Limuted (Ideal Ltd’) By this report, we acknowledge that this
amount has been distributed 1n specte to Ideal Ltd, the parent

Ideal Industries (U.K) Limited

At the commencement of the liquidation and according to the directors' statutory declaration
of solvency made on 27 October 2010, the company's sole asset was an tnter-company debt
of £1 due from Ideal Industres Inc ('Ideal Inc) By this report, we acknowledge that this
amount has been distributed in specte to Ideal Ine, the parent

Anderson Power Products Limuted

At the commencement of the hquidation and according to the directors’ statutory declaration
of solvency made on 27 October 2010, the company's sole asset was an inter-company debt
of £1 due from Anderson Power Products Inc '(APPI) By this report, we acknowledge that
this amount has been distubuted 1n specie to APPI, the parent

Momnitor (Europe) Limited

At the commencement of the iquidation and according to the directors' statutory declaration
of solvency made on 27 October 2010, the company's sole asset was an inter-company debt
of £1 due from Casella Monitor Limited (CMontor”) By this report, we acknowledge that
this amount has been distributed 10 specte to CMonttor, the parent

I attach at Appendix 2 abstracts of my receipts and payments for each company for the
pertod to 27 October 2011

There have been no other receipts or payments m the hiquidations to date
PAYE/NIC tax matters
HM Revenue & Customs has informed me that refunds are due to Ideal Industres (U K)

Limuted n respect of a PAYE for the year 2010/11, and Casella Measurement Lirnited
respect of a PAYE refund for the year 2003/04
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We have recetved clearance from HM Inspector of Taxes in relation to Corporation tax for
all six compantes

On recept of the PAYE refunds and confirmation that none of the compantes has any
outstanding PAYE lLabithtes and clearance to close the hquidatons, I will remit these funds to
the parents of Ideal Industries (U K ) Limited and Casella Measurement Limtted, convene the
final meetings and close all six iquidations

Liquidators® fees and dishursements

On 25 October 2010 the compantes' shareholders resolved that I draw my remuneration by
reference to my ttme costs My fees and disbursements for the iquidation of the companies
are being met by a third party, as agreed in our letter of engagement dated 4 February 2010 A
separate fee arrangement has been agreed with the third party

In the year ended 27 October 2011 my staff and I have spent a total of 75 75 hours carrying
out wotk in relation to the hiquidations at a total cost of £17 737 75 plus VAT representing an
average hourly rate of £234 16

Since Z7 October 2011 we have spent 10 50 hours carrying out wotk 1n relation to the
hquidations at a cost of £2,337.50 plus VAT

I have so far billed a total of £4,022 00 on account of my fees as hiqudator of the compantes
The total expenses tncurred to date are £740 40 comprsing

Statutory Advertising £680 40
Statutory bonding £ 6000

Our charge out rates for the period since appomiment are as follows

Grade 27 October 2010 1 July 2011
to 30 June 2011 to date
£ £
Pattner 425 445
Manager 285 300
Executive 200 210
Administrator 140 145

T attach at Appendix 6 a copy of Rule 4 148C of the Insolvency Rules 1986 relating to a
Liquidator's remuneration, edited for members' voluntary liquidations
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Please contact Mike J Smith on the contact details shown in Appendix 1 1f you have any
quertes 1n relation to the content of, or enclosures to, this letter

Yours faithfully
for and on behalf of the above listed companies

W

Sean K Croston
Liquidator
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Appendix 1 - Prescribed information

Companies' names

Casella Monttor Lirmited

Casella Measurement Lamited
Darwin Hire Limated

Ideal Industries Lirmited

Anderson Power Products Limited
Momnutor (Europe) Lirnited

Registered office

Names of hqudator

Address of hqudator

Liquidators' office-holder number
Date of appointment of hqudator
Details of any changes of hquidator

Telephone and email contact details for
the hquidator

Companies' Registered Numbers

02720870
05157548
03727137
01824671
06404035
03755743

No 1 Dorset Stzeet, Southampton, SO15
2DP

Sean K Croston

Grant Thornton UK LLP
No 1 Dorset Street, Southampton, $O15
ZDP

8930
27 QOctober 2010
None

Mike ] Smuth on 0 20 772 82496
Email mike | sruth(@uk gt com

Page 5




Appendix 2 - Abstract of the liquidator's receipts and payments

Casella Monitor Limited

Declaration of Solvency Receipts and payments for the
27 October 2010 period from 27 October 2010 to
27 October 2011
£ £
Assets Receipts
Loans and advances 1 Inter-company debt, 1

distributed 1n specte

1
Liabihities 1 Payments
Shareholder capital
Inter-group habiities distribution
Distabution tn specie 1
Esttmated surplus 1 Balance 1n hand Nd
Casella Measurement Limited
Declaration of Solvency Receipts and payments for the
27 October 2010 pertiod from 27 October 2010 to
27 October 2011
£ £
Assets Receipts
Loans and advances 1 Inter-company debt, 1
distributed 1n specie
1
Liabihtes 1 Payments
Shareholder capital
Inter-group liabihities distribution
Distabution 1n specie
1

Esumated surplus 1 Balance 1n hand Nil
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ldeal Industries (U.K.) Limited
Declaration of Solvency
27 October 2010

£

Assets

Loans and advances 1
Liabilines 1
Inter-group habilities

Esumated surplus 1

Anderson Power Products Limited
Declaration of Solvency
27 October 2010

£
Assets
Loans and advances 1
Liabhhues 1
Inter-group habihites
Esumarted surplus 1

Receipts and payments for the
penod from 27 October 2010 to

Receipts

Inter-company debt,
distributed 1n specte

Payments

Shareholder capital

distribution

Disttibution 1n specie

Balance tn hand

27 October 2011

£

Nii

Receipts and payments for the
penod from 27 October 2010 to

Receipts

Intet-company debt,
distributed 1n specie

Payments

Shareholder capital

distribution

Distribution m specie

Balance in hand

27 October 2011

£

Nd
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Monitor (Europe) Limited

Declaration of Solvency Receipts and payments for the
27 October 2010 period from 27 October 2010 to
27 October 2011
£ £
Assets Receipts
Loans and advances 1 Inter-company debt 1

distmbuted mn specie

Liabihities 1 Payments

Shareholder capital
Inter-group habiliies distribution

Distribution in specie 1
Estimated surplus 1 Balance in hand T Ng

Darwin Hire Limited

Declaration of Solvency Receipts and payments for the
27 October 2010 penod from 27 October 2010 to
27 October 2011
£ £
Assets Receipts
Loans and advances i Inter-company debt, 1

distributed 1n speaie

Liabihties 1 Payments

Shareholder capital
Inter-group liabilities distributton

Dustribution in specie 1
Esamated surplus 1 Balance 1n hand TN

Note The figures referred to above were valued by reference to the directors’
declarations of solvency dated 27 October 2010, and management accounts produced
prior to the companies being placed into hiquidation
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Appendix 3 - Remuneration charged and expenses incurred by the liquidator

in the period

Pudim  Accrued in penod Accroed in Total
period of to 27 QOctober period from 28
report from 20101027  October 2011 to
27 October Qctober 2011 19 December
2010 to 2011
27 October
2011
£ £ £ £
Liquidator's fees
Time costs ( 4.022 00 13,71575 2,337 50 20,075 25
Expenses - 740 40 - 740 40 .
Total 4,022.00 14,44615 233750 2081565
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Appendix 4 - SIP 9 information

Trend Group of Companies

SIP 9 time cost analysis for the period 27 October 2010 to 27 October 2011

SIP 9 time cost analysis for the penod 27 October 2011 to 19 December 2011

- Time (Hou?si ) Value
Associate Grand g
Pattner " Director Administrator Treasury - Total - :
Pensions review 190 180 370 1,512 00
Review & Control 330 130 2005 24 85 474000
Shareholder
distnbubion and
correspondence 150 150 547 50
Statutory
comphance 170 530 1000 17 00 4,059 00
Tax clearance 180 10 00 15 30 2710 6,627 25
Treasury 180 180 252 00
“Grand Total . 870__ . .._.31990 . _._. 4535 . 180 . .. . 7575 . 17,737.75
less billed on account of ime costs (4,022 00)
Unbilled time costs camed forward 13,715 75

T, T T MimeHours) T L L T T T L " Value |
- T el - Associate . w5’ a - “=Grand . ™ o
- Partner -Director : » Administrator:. Treasury :-..Total 25 Tw. |
Review & Control 120 120 240 4 80 1,344 00
Statutory
compliance 300 300 43500
Tax clearance 050 120 170 366 50
Treasury 120 120 192 00
TGrand Total ._____ “4.20  _ ____ %170, . 7. 660 120 .ufr.-1070 7 -2337.50:

Unbilled time costs total

£16,053 25
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Appendix 5 - Rule 4.49E: Members’ request for further information (edited for

application to a members’ voluntary liquidation)

1 Members of the company with at least 5% of the total voung nghts of all the members
having the nght to vote at general meeungs of the company, or with the permission of

the court upon an application, may make a request in wrting to the bquidator for further
information about remuneration or expenses set out this report

2 The pertods 1 which the request or application should be made are
(a) 7 business days of recespt (by the last of them in the case of an application by more
than one member) of the notice and account of his admunstration of the winding-up
where 1t relates to the resignation of the iquidator under Rule 4 142, and
(b) 21 days of receipt (by the last of them in the case of an application by more than one
member) of the report or draft report in any other case

3 The hqudator must, wathin 14 days of receipt of the request, either
{a) prowvide all of the information asked for, o
(b} so far as the iquudator considers that
{t) the tme or cost of preparation of the mformavon would be excessive, or
() disclosure of the informaton would be prejudicial to the conduct of the hiquidation
or mught reasonably be expected to lead to violence against any person, or
{) the hquidator 1s subject to an obligation of confidenuality m respect of the
informauon, give reasons for not providing all of the informauon

4 Any member of the company, who need not be the same as the member(s) who asked for
the tnformation, may apply to the court within 21 days of the giving by the liquidator of
reasons for not providing all of the mformation asked for, or the expury of the 14 days

from the date the informauon was requested, and the court may make such order as 1t
thinks just
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Appendix 6 - Rule 4.148C: Members" claim that a liquidator's remuneration is
excessive (edited for application to a members’ voluntary hquidation)

1 Members of the company with at least 10% of the total voting nights of all the members
having the right to vote at general meetings of the company, or any member with the
permisston of the court, may apply to the court for one or more of the otders 1n
paragraph 6 on the grounds that

(a) the remuneration charged by the liquidator,

(b) the basis fixed for the hiqudator’s remuneration under Rule 4 148A, or
(c) expenses incurred by the hqudator,

1s or are, :n all the circumstances, excesstve o, 1n the case of an applcation under sub-

paragraph (b), tnappropriate

2 An application must be made no later than 8 weeks {(or 4 weeks when the hquidator has
resigned in accordance with Rule 4 142) after receipt by the applicant of the report or
account which first reports the charging of the remuneration or the incurning of the

expenses 1n queston ('the relevant report’} The court may extend these peniods as it see
fae

3 The court may, 1f 1t thinks that no suffictent cause 1s shown for a reduction, dismuss the |
application, but it must not do so unless the applicant has had the opportunity to attend |
the court for a hearing of which the applicant has been given at least 5 business days'
notice but which 1s without notice to any other party

4 If the apphcation ss not dismussed under paragraph 3, the court must fix a venue for 1t to
be heatd and give notice to the applicant accordingly

5 The appltcant must at least 14 days before the hearing send to the iquidator a notice
stating the venue and accompanied by a copy of the application and of any evidence
which the applicant intends to adduce i support of 1t

6 If the court considers the application to be well-founded, 1t must make one or more of
the following orders

(2) an otder reducing the amount of remuneratton which the hiquudator was entitled to
charge,

(b) an order fixing the basis of remuneration at 2 reduced rate or amount,

(c) an order changing the basis of remuneration,

(d) an order that some or all of the remuneration ot expenses in question be treated as
not being expenses of the hquidation,

(¢) an order that the liquidator or the hiquidator's personal representative pay to the
company the amount of the excess of remuneration or expenses or such part of the
excess as the court may speafy,

and may make any other order that 1t thinks just, but an order under sub-paragraph (b) ot
(c) may be made only in respect of pertods after the pentod covered by the relevant
report

7 Unless the court orders otherwise, the costs of the application must be paid by the
applicant and are not payable as an expense of the iqudation
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