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Peppers Cable Glands Limited

Directors' Report
Fot the year ended 31 December 2012

Lhe directors present their report and the financial statements for the vear ended 31 December 2012
Principal activity

The principal actan of the company s the manufacture and sale of electricat cable glands and accessories There
has Leen no significant change i the acm v duning the year

Business review

The compam experienced unproving demand during the vear principally 1n us Furopean markers resuliing i the
overall 13% ncrease in turnoser, however persistentls high raw marenal prices and the strength of Sterling agaunst
the Furo contributed to a fall n raw margins 1o 40% from 43% in the prior vear Despite the fall in raw margins,
the increased rurnover combined with savings in certain overheads produced another excellent operating profit The
compans im ested further i stock dunng rhe sear, strengthening net current assets to /1 7m

L he contribution of both management and emplovees to the excellent results for the vear 15 borh recognised and
appreciated

The ourloch for demand during 2013 shows some further improyvement, and whilst raw margins continue to come
under pressure, overall the business 1s still expected to delner another vear of excellent operanng profic

Nutee fo ey performane indueators

Raw margin s defined as rurnover less change in stocks of fimshed goods and work m progress, less raw marenals
and consumables, expressed as a percentage of turnover

Results and dividends

The profit for the vear, after taxanon, amounted to /792,407 (2011 - 695,827}

A final dividend of {400 per share amounting to 400,000 (2011 £ 400,000} was declared on 31 December 2012
Financial rnsk management objectives and policies

The compam’s principal financial instrument comprises a parent company loan account The main purpose of this
financial nstrument 1s to finance the compans's operations The company has varnous other financial mstruments
such as trade debrors and trade creditors, which anse directly from s operations  The compam does not enter nto
dernamve transactions It ts, and has been throughout the penod under review, the compant's policy thar no trading
in financal instruments shall be undertahen The man nsh ansing from the company’s financial nsrruments 1s
credit rish The hoard reviews and agrees policy for managing this rish and this 15 summansed helow

Credu sk
The company trades with only recognised, creditworths chied parues It ts the company policy thar all customers

who wish to rrade on credit rerms are subject w credu vetting procedures In addmon, reccwvable balances are
mormttored on an ongotng basis with the resule that the compamy’s exposure 1o bad debts 1s not sigmificant
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Peppers Cable Glands Limited

Directors' Report
For the year ended 31 December 2012

Directors
I he directors who sened the company were

MM MIT Llovd (chairman)
Mr I Thakore

Directors' responsibilities statement

The directors are responstble for preparing the direcrors’ reporr and the financial statements 1n accordance with
applicable law and regulanons

Compam law requires the directors to prepare financial starements for each financial vear Under that law the
directors have elected to prepate the financtal statements in accordance with United Kingdom Generally Accepied
Accounting Pracnice (Umited Kingdom Accounnng Standards and apphcable law) Under company law the
directors must not approve the financial sratements unless they are sanisfied that they gne a true and fair view of
rhe stare of affairs of the compam and of the profir or loss of the company for that period  In preparing rhese
financial sratements, the directors are required to

. select smtable accounting polictes and then apply them consistently,
. make judgments and accounnng cstumates that are reasonable and prudent,
. state whether apphcable UK Accounung Srandards have been followed, subject to anmy matenial deparrures

disclosed and explained n the financial sratements,

. prepare the financial starements on the going concern basts unless 11 1s inappropriare to presume that the
compam will contmue m business

The direcrors arc responsthle for heeping adequate accounting records thar are sufficient ro show and explain the
compam's transactions and disclose with reasonable accuracy at any time rthe financial position of the compam
and enable them to ensure thar the financial statements comph with the Compames Act 2006 They are also
responsible for safeguarding the assets of the company and hence for raking reasonable steps for the prevennon
and detection of fraud and other irregularities
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Peppers Cable Glands Lirmited

Directors' Report
For the year ended 31 December 2012

Provision of information to auditor

FFach of the persons who are directors at the time when this directors’ report 1s approved has confirmed that

. so far as that director 15 aware, there 1 no relevant audit informanon of which the compam'’s audiror 1s

unaware, and

. that director has tahen all the steps rhat ought to have heen taken as a director in order to be aware of ant
relex ant audir information and o establish that the company's auditor 1s anare of that informanon

Auditor

1he audiror, Granr Thornton UK LLP, will be proposed for reappointmenr in accordance wirh section 485 of the
Compantes Act 2000

‘I s report was approved by the board on 13 Seprember 2013 and signed on s behalf

Mr MS Lloyd

Secretan
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& GrantThornton

Independent Auditor's Report to the Members of Peppers
Cable Glands Limited

We have audited rhe financial statements of Peppers Cable Glands Jamited for the vear ended 31 December 2012
which compnse the profit and loss account, the balance sheet and the related notes I'he financial reportng
frameworh that has been applied n their preparanon s applicable law and United Kingdom Accounting Srandards
(Unired Kingdom Generallv Accepted Accounting Pracrice)

This report 1s made solels to the companv's members, as a body, n accordance with Chaprer 3 of Parr 16 of the
Compames Act 2006 Our audit work has been undertahen so thar we rmght stare 1o the company's members those
marrers we are requited to state to them m an Auditor's report and for no other purpose To the fullest exrent
permitred by law, we do not accept or assume responstbilin to amone other than the companv and the compam's
members as a body, for our audi work, for this reporr, or for the opinons we have formed

Respective responsibilities of directors and auditor

As explamed more fulls in the directors' responsibilines statement, the directors are responstble for the preparation
of the Ainancial statements and for being satisfied that they gne 2 true and fair view Qur responsibiling s ro audi
and express an opinion on the finanoal sratements 1 accordance wirth appheable law and Internanonal Standards on
Auditing (UK. and Ireland) those standards require us to comph with the Audinng Practices Board's Frineal
standatds for Audirors

Scope of the audit of the financial statements
A descrption of the scope of an audit of financial statements 1s provided on the Auditing Practices Board's webstre
at www fre org uk /aph/scope/private ¢fm

Opinion on financial statements
In our optnion the financial starements

. give a true and fair view of the srare of the compam’s affairs as at 31 Decemnber 2012 and of s profit for the
vear then ended,

. have been properh prepared in accordance with Unied Kingdom Generally Accepted Accounnng Pracuce,
and
. have been prepared in accordance wath the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our optron the nformanon gieen in the directors’ report for the financial vear for which the financial starements
are prepared ts consistent with the financial staterments
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& GrantThomnton

Independent Auditor's Report to the Members of Peppers
Cable Glands Limited

Matters on which we are required to report by exception

We have nothing to report n respect of the follow mg matters where the Comparies Acr 20006 requires us ro reporr
10 vou if, 1n our opinion

. adequare accounting records have not been kepr, or rerurns adequate for our audit have not heen recen ed

from hranches not visited by us, or

. the financial starements are not m agreement with the accountng records and returns, or
] certain disclosures of directors' remuneration specified by law are not made, or
. we have nor recerved all the mfommanon and explananons we require for our audut

David White (Sentor Statutony Auditor)
for and on behaif of

Grant Thomton UK VI P

Chartered Accounrants

Statutory Audiror

Birmingham

13 September 2013
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Peppers Cable Glands Limited

Profit and Loss Account
For the year ended 31 December 2012

Turnover

Change 1n stochs of fimished goods and work 1n progress
Raw marerals and consumables

Orther exrernal charges

Staff costs

Depreciation and amortisdton

Operaung profit

Interest recen able and sumilar income

Profit on ordinary acuvitics before taxation

Tax on profit on ordinary acnvines

Profit for the financial year

All amounts relate o contnuing operanons

2012 2011

Note £ 4
2 6,810,084 6.0006,195
421,219 319,808

(4,519,846) (3,761 .974)

(522,939) (602.408)

3 (1,115,176) (1,014.847)
(30,026) (27.174)

5 1,043,316 919,660
6 302 99
1,043,618 919,759

7 (251,211) {223932)
14 792,407 695827

There were no recogmsed gains and losses for 2012 or 2011 orher than those included tn the profir and loss

account

I'he notes on pages 8 to 16 form part of these financial srarements
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Peppers Cable Glands Limited
Registered number 2720654

Balance Sheet
As at 31 December 2012

Note

Fived assets
Tangble assets 8
Current asscts
Stochs 9
DPebtors 10
Cash ar bank and n hand
Creditors amounts falling due within one

vear 11
Net current assets
Total assets less current liabilities
Provisions for habiliues
Deferred tax 12
Net assets
Cap1tal and reserves
Called up share capiral 13
Profit and loss account 14
Sharcholders' funds 15

1,941,035
1,261,347
20,322

3,222,704

(1,544,696)

2012
8

129,014

1,678,008

1,807,022

(14,229)

1,792,793

1,000

1,791,793

1,792,793

1,517,543
1,169,950
24,590

2712083

(1,428.153)

2011

136,123

1,283930

1,420,053

(19,667)

1,400,380

1,000

1,399,386

1,400,386

The financial starements were approved and authornised for1ssue by the board and were signed on 11s behalf on 13

Seprember 2013

Direcror

I he notes on pages 8 to 16 form part of these financial statements
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Peppers Cable Glands Limited

Notes to the Financial Statements
For the year ended 31 December 2012

Accounting Policies

The following accounting policies have been used in dealing with rems which ate consulered marenal in
relation to the compam's financial statements

11

12

13

1.4

15

1.6

1.7

Basis of preparauon of financial statements

The financial statements have been prepared under the histonical cost cony ennon and in accordance
with applicable accounung standards

Turnover

Turnox er comprises revenue recognised by the compamy 11 respece of goods supplied less rerurms
exclusne of Value Added Tax

Tangible fixed asscts and depreciation

langble fixed asscts are stated at cost less deprectation Depreciation s provided ar rates calculated 1o
write off the cost of fived assets aver their expected useful lives on the follow ing hases

Plant and machinen - Berween 5 and 15 vears

baxrures, fimngs, tooling and - Between 4 and 10 vears
equipment

Motor vehicles - Berween 3 and 3 vears

Addinions 1o fined assets during the accountng penod are deprectated ar an appropriate proporton of
the annual rate arembutable to that caregony of asser

S1ocks and work in progress

Stacks and work 1n progress are valued ar the lower of cost and not realisable value Cose i relation ro
fintshed goods and work m progress mcludes attributable production oy erheads

Deforred taxauon

Deferred rax 1s recogmised on all tming differences where the transactions or events that gine the
compan an abligation to pav more rax i the future, or a right to pav less rax in the future, have
occurred by the balance sheet date Deferred tax assets are recogmsed when 1t 1s more likelv than not
thar ther will be recorered Deferred rax 1s measured using rares of tas thar have been enacred or
substantiv el enacted by the balance sheet date

Pcnsions

I he company operates a defined conrribunion scheme cos ening cerramn of 1ts permianent emplon ces
Contnbutions to the defined contnbunon scheme are charged to the profir and loss account in the vear
they are incurred

Forewgn currencies

I'ransactions m foreign currencies are recorded using the rate of exchange ruling at the date of the

transacnons  Anv amounts recen able or pavable ar the balance sheer dare are comverted at the rate then
rulmg and amv differences are tahen to the profic and loss account
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Peppers Cable Glands Limited

Notes to the I"inancial Statements

For the year ended 31 December 2012

Accounting Pohlicies (continued)

18 Operaung leases

Pavments under operating leases are charged to revenue i the financal periond in which they are

incurred

19 Cash flow statement

The compam, being a subsidiary undertahing where %% or more of the sonng nghts are conrrolled
within the group whose consolidated financtal statements are publich avalable, 15 exempr from the

requirement to draw up a cash flow statement i accordance with RS |

Turnover

The anahsis of turnover by geographtcal area ts as follows

United Kingdom

Rest of Irurope

North America
Aiddle Fase

IFar Fast and Austraha
Orther

2012 2011

£ L
1,872,543 1,738.956
2,459,741 1,679,006
1,091,029 1,011,676
651,783 734,360
692,104 834,191
42,884 8,006
6,810,084 6,006,195

Page 9




Peppers Cable Glands Limited

Notes to the Financial Statements
For the year ended 31 December 2012

Staff costs

Sraff costs including directors' remuncration were as follows

2012 2011

£ L

Wages and salaries 999,992 905,834
Social secunn costs 91,701 85,350
Other pension costs 23,483 23,6003
1,115,176 1,014,847

The average monthly number of emplovees, including the directors, duning the vear was as follows

2012 2011

No No

Alanagement 6 6
Administranon and sales 9 9
Producrion 32 29
47 44

Directors’ remuneration

2012 201
£ L

Fmolumenrs 77,000 71,300
Compam pension contributions 10,200 9741

During the vear retrement benefits were accrumg to one director (2011 - one) 1 respect of defined
conrribution penston schemes

The chawrman 1s pard by other group companies and lis emoluments are shown in the financial statements of
those companies
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Peppers Cable Glands Limited

Notes to the Financial Statements
For the yecar ended 31 December 2012

S.

Operating profit

"The operating profit 1s stated after charging/(credinng)

D¢precianion of tangible fived assets
- owned by the compam
Audiror's remuneration
Operanng lease renrals
- plant and machinen
other operating leases
Difference on foreign exchange

Interest receivable

Bank mterest
Oxher inrerest recen able

Taxation

Analysis of tax charge in the year
Current tax (sce note below)

UK corporanon tas based on the adjusted profir for the vear
Adjustments n respect of prior petiods

Total current tax

Deferred tax (sce note 12)

Ornginanon and rev ersal of nmung differences

Tax on profit on ordinary activitics

2012 2011
£ L
30,026 27174
5,300 5,000
4,668 3197
69,133 62467
6,969 (1430)
2012 2011
£ L
113 99

189 ;
302 99
2012 2011
£ L
256,649 242,807
. (14,405)
256,649 208402
(5,438) (4470)
251,211 223932
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Peppers Cable Glands Limited

Notes to the Financial Statements
For the year ended 31 December 2012

7. Taxation (continued)

Factors affecting tax charge for the year

The tax assessed for the vear ts lugher than (2011 - lower than} the standard rare of corporanion tax i the
UK of 24% (2011 - 26%) The differences are explained below

2012 2011
£ L
Profit on ordinary acnviries before tax 1,043,618 919,759
Profir on ordmary actoaties multplied by standard rate of
corporatton rax in the UK of 24% (2011 - 26%) 250,468 239,137
Effects of
Fxpenses not deductible for tax purposes 445 688
Capital allow ances less than deprecianon 3,479 27660
Adjustments to tas charge m respect of prior periods - {14.403)
Change i standard UK rare 5,210 1,521
Research and development relief (2,953) {4,305)
Current tax charge for the year {see note above) 256,649 228402
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Peppers Cable Glands Limited

Notes to the Financial Statements
For the year ended 31 December 2012

10.

Tangible fixed assets

Cost

Ar 1 Januan 2012
Addinons

At 31 December 2012

Depreciation

At l Januar 2012
Charge for the vear

At 31 December 2012

WNet book value

At 31 December 2012

At 31 December 2011

The compam had no capieal comimitments at 31 December 2012 (2011 £ ml)

Stocks

Raw materuls
Funshed goods

Debtors

Trade debtors

Amounts oned by fellow subsidiaries
Ohther debtors

Prepavments and accrued income

Fixtures,
fitungs,
Plant and tooling and Motor

machinery cquipment vehicles Total
£ £ £ £
185,734 142,908 15,657 344,299
13,829 9,088 - 22,917
199,563 151,996 15,657 367,216
98,529 93,990 15,657 208,170
16,204 13,822 - 30,026
114,733 167,812 15,657 238,202
84,830 44,184 - 129,014
#7,205 48,918 - 136,123
2012 2011
£ L
33,794 31,521
1,907,241 1,486,022
1,941,035 1,517,543
2012 2011
£ L
1,154,632 1,054,026

15,229 -
80,471 94,225
11,015 21,699
1,261,347 1,169,950
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Peppers Cable Glands Limited

Notes to the Financial Statements
For the year ended 31 December 2012

11. Creditors:
Amounts falling due within cne year

2012 21

£ L

Trade creduors 230,556 200077
Amounts owed to parent 721,022 737,215
Amounts oned to fellow subsidiaries 361,683 277,851
Corporation s 81,649 72807
Social secunn and other raxes 24,746 23,309
Oxther credicors 2 600
Accruals and deferred income 125,038 115294
1,544,696 1,428.153

The ulnmare parent compan and a fetlow subsidiary company have fixed and floating charges over the assets

of the compam

12. Deferred taxation

2012 2011
£ L
Laabihey at the begmmmng of vear 19,667 24,137
Released during vear (5,438) (1 A70)
At end of vear 14,229 19.667
The provision for deferred maxation 1s made up as follows
2012 2011
£ L
Difference between accumulared deprecarion and amortisation and
capital allowances (14,229) (19,667)
13. Share capital
2012 2011
£ L
Authonsed, allotted, called up and fully paid
1,000 ordinary shares of {1 each 1,000 1,000
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Peppers Cable Glands Limited

Notes to the Financial Statements
For the ycar ended 31 December 2012

14. Reserves

Ar 1 Januan 2012
Profit for the vear
Dhwvidends Irquine capueal

At 31 December 2012

15. Reconcihation of movement in shareholders' funds

Opemng shareholders' funds
Profit for the financial vcar
D idends (Nere 16)

Closing shareholders’ funds

16. Dividends

Duoadends pard on equity capiral

17. Pension commitments

Profit and

loss account

£

1,399,386

792,407

(400,000)

1,791,793

2012 2011

L L
1,400,386 1,104,559
792,407 695827
(400,000) {400,000)
1,792,793 1, 100,386
2012 2011

£ L
400,000 400,000

The compam operates a defined contribunon pension scheme for which the labthn s bmited o the annual
contnibutions pavable "There were no contmbunons prepad or vutstanding ar 31 December 2012 (2011

fnl)
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Peppers Cable Glands Limited

Notes to the Financial Statements
For the year ended 31 December 2012

18.

19.

20.

Operating lease commitments

Annual commumments under operatng leases are as follows

Land and buildings
2012 2011
£ £

Expiry dater
Wirhuin | vear - 20,000
Berween 2 and 5 vears - 55,800

Related party transactions

The aggregate value of transacnons made during the vear in the normal course of business between the
company and group underrahings, were as follows

2012 2011

£ L

Purchases of raw marenals from fellow subsidianes 2,511,779 1,064,891
Charges for management and properny senvices provided by parent

compam 105,800 105,800

Balances due from and to group undermhings are disclosed wuhin the debrors and creduors notes above

Parent company

The ulnmare parent compant 1s Currie & Warner (Holdings) Limired, incorporated in Grear Britan and
registered in Fngland and Wales

1 he results of the company are incorporated into the consolidated financial statements of Curre & Warner
{Holdings) Limited Copies of these financial srarements can be obraned from Summer Hill Worhs, Powell
Street, Birnungham, $1 3DH
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