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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2714781

Charge code: 0271 4781 0041

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 17th May 2018 and created by CLS HOLDINGS PLC was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

17th May 2018 .

Given at Companies House, Cardiff on 21st May 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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REGISTRAR OF COMPANIES

Companies House



S

() €LS BOLDINGS PLC
as Chargor

- and -

(2) AARETAL BANK AG
as Security Agent

SHAREHOLDLER SECURITY
AGREEMENT

k. oLA PIPER

1 CERTIFY THAT, SAVE FOR MATERIAL REDACTED
PURSUANT TO 859G OF THE COMPANIES ACT 20086,
THIS 18 A TRUE, COMPLETE AND CORRECT cory
OF THE ORIGINAL INSTRUMENT

DATE ('7-0.1".7th

SIGNED..oernmsenen. 07740l

GLA PIPER UK LLP

DLA Piper UK LLP

3 Noble Street
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London EC2V 7EE
Tel: +44 (0 8700 111 111
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THIS SHAREHOLDER SECURITY AGREEMENT js made on oA b 2018
BETWEEN:

1) CLS HOLDINGS PLC, a company incotporated and registered in England and Wales with
nuniher 02714781 and with its registered office 4t 12th Floor, Westminstei Tower, 3 Altbent
7 Embankment, Londer, England SE1 78P¢the "Chargoi™); and

2) AAREAL BANK AG (as secwity trustee for the: Seoured Parties (as defined in the Facility
Agreement, as defined below})(in such capacity, the "Seenrity Agent™).

¥T IS AGREED:
1. DEFINITIONS AND INTERPRETATION
1.1 Definitions

In this Deed:

fa) ferms defined in; or construed for the-purposes. of, the Facility Agreement (as defined
below) have e same mieanings when used in this Deed (unless the same ate
otherwise defined in this Deed); and

(b thé fcri_i()_?\_fséit;g terms have the fqllt)wing'meanings:

YAet" means the Law of Property Aet L925;

*Charged Tnvestments™ moans:

ay the Charged Securities; and

tby all present and fiture Related Rights; aocruing ta.all orany-of the Charged Setriities:
"Charged Securifies™ rmeats: |

() the-shares specified in the schedule (Details of Charged Securities);

{by any. other stocks, shaves, debentires, bonds or other securities of the Borsower niow or
i future owngd legally or benefi clally by the Chargor, heid by any nomines, trustee
ot fiduciay on its behalf or in which,the Chaigoi_has aninieiest at any time;

"Pefault Rate” reans the rate of inférest determined in accordance with clause 8.3 of the
Facility Agreement {Defaudf interest) except that references fo the Borrower are to ba
construed as references to the Chargors

"Pacility Agrésment"” means {e facility agrecment dated on ot about the-date of this Deed
ant made between (1) Hacmah Houise Limited a3 the Borrowet; (2) Aareal Bank AG, Landon
Branch as Arranger, (3) the financial institution listed. in part | of schedule 1 fo it as the
Original Lender, (4) Aareal Bank AG as Agent and (5) the Security Agent, pursuant fo-which
the Original Lender agreed to-make certain faciiities available to-the Borrower;

“Party™ means 3 paity-ta ﬂ’lls Deed;

CMCTETH S HLI023 GURIMISE (506191 1




"Recelver" mieans.a receiver of receiver and manager or administrative receiver appointed by
the Securily Agent of the whole or any part of the Security Assets wider this Deed in
accordasice with the terms of this Deed;

" Related Righis" means, in relation o any Charged Security:

(a) all dividends, distribufions and ather income paid or payable on the relevant Charged
Security oron any asset reterrad to in paragraph (6) of this definition; and

(b) all rights, menies or properly gecruing or offered at any time in. relation to such
Charged Security whether by way of redemption, substitution, exchange, bonus or
preference; under-option rights or otherwise;

"Secured Obligations' means all present and future obligations and liabilities (whether

actual or contingent and whether owed jointly or severally or alone orin any other capacity

whatscever) of each Transaction Obligor to the Secured Parlies (or any of them) uader or
pursuant to any Fisance Document (fncluding all maonies covenanted fo be paid under this

Deed),;

"Security Assets" means all property and assets from time to time mortgaged, charged or

assigned (or expressed to be mortgaged, charged or assigned) by or pursuant fo this Deed; and

"Security Period" meéans the period beginning en the dateé of this Deed and ending on the

dafe on which:

() all the Secured Obiigations have been unconditionally and irrevocably paid and
diseharged in fuil; and

b 1o Secured Party has any further commitment, obligation or ligbility under or

pursuant to the Finance Docuuments.

Inteypretation

(a): Unless 4 contrary indication appears, it this Deed the provisions of clause 1.2
(Construction) of the Facility Agreetent (othet than clause 1,2(d)) apply to this Deed
as though they were set out in full in this Deed, exeept that refevences o "this
Agreement” will be construed as references to this Deed.

{b) Unless a.contrary indication appears, any reference-in this Deed to:

O the 'Chargor”, the "Borrower", any "Transacfion Obligor"; ‘the
"Security Agent" or ady othei "Secured Party" or any other person shall
be constried so as. fo include its successois in title, permitted assigns and
permitted transferees and, in the case of the Security Agent, any person for
the time being appointed as Seeurity.Agent or Security Agents in accordance
with the Finance Documerits;

(i) "this Deed", the."Facility Agreemeiit”, any other "Finanee Document" or
Ay other agraément or instriiment iz a reference to this Deed, tlie Facility
Agreement, that other Finance -Document ov that other agreement or
instrument. as amended, supplemented, extended, restated, novated and/or
teplaced in any manner from time to time (however findaméntally and evén
if any: of the same increases the obligations of any Transaction Obligor or
provides for-further advances);

2
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1.3

14

1.5

@

(d;

(&)

Trust

(i) "asséts” includes present and future propertics, fevenues and rights. of every
description dnd inglides uncalled capital;

(iv)  "including" or “includes” means including orincludes without [imitation;

V) Preasonable endeavonys™ includes payment by the relevant person of all its

awil and any third paity's reasonable cosls, feed and expenses;

(vi) "Seeured Obligations™ includes obligations and labilities which would be
treated as such but. for the liquidation, administration or disselution. of or
similar event affecting any Transaction Qbligor;.

fvil)  ihis Security’ means the Securily created of evidenced by or pursuant to
this Deed; and

(viit)  thesingular ihefudes the plural and vice versa,

Each wndertaking of the Chargor (other than a payment obligation) contained in this
Deed:

(i) must be complied with at-all titnes during the Security Period; and

()] is give: by the Chargor for the benefit of each Secaied Party.

Tf'the Secuirity Agent of the Agent reasonably considers that an amount paid by any

Transaction Obligot to'a Secured Party under a Finance Document is capable of being
avoided or otherwise set aside on the liquidation or adminisiration of such
Trapsaction Obligor, then thiaf amount shall nat be considesed to have been
iirevoeably paid for the purposés of this Deed.

The Parties tntend that this document shall take effect as a deed notwithstanding the
fact that a Party may only exeeute this dacument under-hand.

All Security and dispositions made or. created dnd all gbligations-and underiakings contained,
in this Deed to, in favour of or for the benefit of the Securify Agent are. made;, created and
entered into in favour of the Security Agent as brustee for the Secured Parties from fime to
time on the terms of the Facility Agreement.

Third party vights

A person who is not & Party has 1o fight : undér the Contracts (Rights of Thitd Partles) Act
1999 1o enforce orenjoy the benefit of any ferin-of fiis Deed.

Delivery

The Parties intend this Deed to be delivered on the first date specified on page 1 of this Deed.

CRC/STN/FAE7/ 12003 LATE /83160649 4
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LIMITED RECOURSE
Notwithstanding any other provision of the Finance Documents, it is expressly agreed and
understood that:

(a) the sole recourse af the Secured Parfies fo the Chargor under this Deed shali be
limited o the Seourity Assets; and

{h) the liability of the Chargor to the Secured Parties under this Deed shall be limited in
aggregate to an amount equal to that recovered as a result of enforcement of this Deed
with respect to the Security Assets. If the amount equal to that recovered as a result
of enforeement of this Deed with respect to the Security Assets is insufficient fo
satisfy the Secired Obligations in full, the Chargor shall have o lizbility to-make up

this insufficiency,
NATURE OF SECURITY
All Security and dispositions created or made by or pursaant to this.Deed are created or made:
(a) in favour of the Security Agent;

(B)  with full title guarantee in accordance with the Law of Propeity (Miscellaneous
Provisions) Act 1994; and

{c) as continuing security for payment of the Secured Obligations,

GRANT OF SECURITY

The Chargor charges and agrees to charge by way of fitst fixed charge all of its present and
future right, title and mterest in and to:

(a) all the Charged Securities which are at any time owned by the Chargor or in which
the-Chargor from:tine to time has an interest; together-with

(b} all ‘present and future Related Rights from timé to time acerying to these Charged
Securities and all rights which the Chargor may have at amy time against any
clearance or settlement system or custedian in fespect of any Charged Investiments.

CONTINUING SECURITY

Continuing security

This S;{:c’-:_urity' is continuing and will extend to the ultimate balance of the Secursd
Obligations regardless of any intermédiaté payment or discharge in whale or in part. This
Deed shall remain in full force and effect as a continning security for the daration of the

Security Period.

l'Ref_’crenea should renain to 'this Security’, See wause L2(B)(wil),
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53

71

7.3

7.3

T4

L5

7.6

Additional and separate security

This Deed Is iir addition to, without prejudice to, and shall net merge with, any other tight,
ramedy; guarantee-or Sccurity which any Seenred Pasty may af any time hold for any Secured
Obligation,

Right b enfores.

This Deed miay be enforced agaiast the Chargor without asy Secured Party fist having
reeglse to auy othet sight, remedy, guarantee or Security heid by or available to it

LIABILY?Y OF THE CHARGOR RELATING TOSECURITY ASSETS

MNotwithstanding, anything contained in this Deed or implied to the contrary, the Chargor
remains liable to gbserve and perform all the conditions and obltgations assumed by it in
velation to thc.Se_cm ity Assets. The Seetrity Agent s under no obligation 1o perform ot falfil
any such condition or obligation or make any payment im respect of such condition or
ebligation. '

REPRESENTATIONS

General

The Chargor makes the representations and warranties sef oul in this clause 7 fo the Secwrity
Agentand to each gtherSecured Party.

No Security

No Seeurity (other-than that created by this Déed) exists overany Charged Investiment.

Ownership of Charged Investments

Tt is the sole Tégal ahd benaficial owner of all the Charged Securities.
Charged Securities fully paid

The Charged Securities.are fully paid.

Esitire share capital

The Charged Securities constitiite the: entire. shate capital of the Boffowet,
Status

(@  ltisapubliclimited company, dufy-incorporated and validly existing under the law: of
ity jurisdistion of inceiporation.

(b3 It has the power to own the Secured Assats and Charged Securities.

CMCAST TS A3 1R N/R8 160640 4




7.7

7.8

7.9

7.10

7.11

Einding obligations
Subject 1o the Legal Reservations:

the obligations expressed to be assumed by it in this Deed are legal, valid, hinding
and enforeeable obligations of the Chargor; and

{t) this Deed creates the security intervests which it purports to create, and those security
interests are vatid and effective and are not liable {o be avoided or otherwise set aside
oir its liquidation or administration or otherwise.

Non-contiict with other obligations

The entry into and performance by it of, and the (ransactions and granting of Security
contemplated by, this Deed do not and will not conflief with:

(a) any law or regulation applicable to it;
(b) its constitutional documents; or
fc) any agreement or instrument blading upon it or any of its assets or constitute a default

or termination évent (however desceribied) wider any such agreément or instrumerit o
anextent that would be reasonably likely to have a Material Adverse Effect.

Power and authority

(a) It has the power to enter into, perform and deliver, and hay talken all necessary action
to authorise its entry into, performance and delivery of, this Deed and the transactions
contemplated by this Deed,.

(b} No limit on its powers will be exceeded as a vesult of the gramt of security
contempiated by this Deed.

{¢)  Itis acting in all matters relating to this Déed for its own dccount and not as trustee,
nominee or agent o any ather ¢apacity whatsoever.

Validity and admissibility in evidence

All Authaorisations required or-desirable:

@) to enable it lawfully to enter into, exercise its rights and comply with its obligatioris
i this Deed; and .

(b) to make this Deed adimissible in évidenes in its jurisdiction of incorparation,
have been abtained or effected and are in full force and effect,

Governing law and enforcement

(a) Subject to the Legal Reservations, the choice of English law as the.governing faw of
this Deed will bs l'e_c‘ogniscd and enforced in the -Chargor's jufisdiction of
incorporation, ‘

CMCISTNAASEH 12023 K MES 160649 4




(by  Subject to the Legal Reservations, any judgment obfained in Engfand in relation to
this Deed will be fecognised and enforced in its jurisdiction of incotporation.

712  No procecdings pending or thieatened
No litigation, arbitration or administrative proceedings or investigations of, or beforg, any
court, arbitral body or agency which, would be reasonably expected to be adversely
determrined against it and, as a consequence, would reasonably likely fo have a_M‘atérié[
Advesse Effect have (fo the best of Hs knowledge and belief (having made due ang careft
enquiry)) been startéd or threatened in writing against it.

713 Ranking

This Seeurity has a first ranking priority and is not subject to any prior rartking or parl passy
Security:

.14 Time wihen represen tafions made

(a) All the representatiosis and wartanties in this clause 7 are deetned to be made by the
Chargor on the date of this. Deed and are also deemed to be made by the Chargor-on:

(i the date of the Utitisation Request and the Utilisation Date; and
(i the first day of each Interest Period.

()  Each iepresentation or wairanty deerned to be made after the date of this Deed shall
be deemed to be:made by. reference to the Tacts aind eirétithstances existing at the date
the representation or wartanty is deemed to be made.

8. UNDERTAKINGS BY THE CHARGOR
&1 Negative pledge and _dispgsal's-
The Chargor shall niot do ot agiec to do any of the following without the. priorwritien congent

of the Security Agent (which. cansent shall be given as soon as veasonably piacticable. if
eonsent has been given by the Agent):

(a) . create or permit to subsist any Security over any Security Asset except as created by
this Deed; or
by sell, transfer, Jease; lend of otherwise dispose of (whather by-a single trarisaction ord

mumber of transactions -and whether related or nof), the whole or any pait of its
interest {n any Sectrity Assel; or

() take or permit the taking of afiy getion which may result i
() therights attaching to any Charged Investient being altered; or
(if) finther shargs in the Borrower, being issued.
82  Protection of seenrity

The Chasgor shall within five (5) Business Days upeir execution of this Deed by way of
sseurity for the Secured Obligations:

EMOSTN/H9SH 12023 /UK BI/SR 1606494 T
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84

8.5

8.6

(a) deposit with the Security Agent {or as the Security Agent may divect) all certificates
and other documents of title or evidence of ownership to the Charged Securities and
their Related Rights; and

(o) execute and deliver to the Security Agent:

(. instruments of transfer in respect of the Charged Secwrities (executed in blank
and left undated}; and/or

(it} such other documents as the Security Agent shall require to enable it (or its
noinees) to be registered after any notice has béen given orrights exercised
under clause 22.16 (Acceleration) of the Sectirity Agreement, as the owner of
or otherwise to acquire a legal title to the Charged Securities and their
Related Rights (or to pass legal title te-any purchaser).

Motification

The Chargor shail:

(&) notify the Security Agent. within 14 days of receipt of every material nofice, order,

application, requirament or proposal givem or made in relation to the Charged
Investments by any competent authority; and

{b) (if required by the Secutity Agent) within three (3) Business Days of giving such
notice provide it with a dopy of the same and éither (A) -comply with such riotice,
order, applicdtion, requirement or proposal or (B) malke sucli objections to it as the
Security Agent.anay require.or approve,

Comphliance with laws and obligations

The Chargor shall comply: with:

(&) afl 'Gbiigations_"iﬁ rélation to the Chaiged Investments under any present o fiture law,
regulation, ordeér of instrument or under bye-faws, regulations or requirements of any

competent authorily or any other Authorisation; and

6y} all other.conditions and obligations affecting the Charged Investments. (or its manier
of use).. ‘

Custodians, efe

The Charger shall:

(a) promptly give notice to any custodian of any agreement with the Chargor in respect
of 'any Charged Investment in a form the Security Agent may require; dnd

(b) use its reasonable endeavours to ensure thiat the custadian acknowledges that fotice in
aform the Security Agent may requite,
Calls

The Chargor shall prompfly pay dll calls or other paymerits whish may become due hi respect.
of the Charged Investments.

CMC/STNAS TN 023 VUK MISR 160649 4




8.9

9.1

9.2

Companies Act 2806

(&)

(b

The Chargor shall not pominate another person to etjoy or exercise all orany of its
snecifisd Trights in velation o any Charged Tovestiient, as eoniempiated by
section 145 of the Companies Act 2006 or ptherwise.

Without: limifing its ebiigation under clawse 8.8(b). the Chargor shall prompily copy
t0. the Security Ament and eomply with all requests for information within ifs
kriowledge ielating to the Charged lavestments and whiclr dre made wuiider
sectlon 793 of the Campandes Act 2006 or which dould be imade undersection 793 i

the relevant company were a public company .or under any similas provisien

contained in any articles of association or other constitutional document of the
relevant cotipany ot relating te the Charged Investments and if it fails to do so the
Secutity -Agent may provide such inforuidtion as it may have en behatf' of the
Chargor. :

General provisions relating to the Charged Inveshnents

()

(b

()

The Chargor shall not, except with the prior written consent of the Security Agent,
enter fnto any onerous or restrictive obfigation affecting any of ‘the Charged
Investments (except as expressly permitted underthe: Facility Agreement)..

The Chargor shall provide the Secuuity Agent with all information which it-may
reasonably-request in relation to the Charged Investents.

“The Chargor shall not do,.cause or permit to be done anything which may i any way'

depreciate, jeopardise or otherwiseé prejudice the valve or malketabliﬂy of any
Charged Investrient (or make any oniission which has such an effecty:

RIGHTS OF THE PARTIES IN RESPECT OF CHARGED INVESTMENTS

Dividends and voting rights.

Uritil & Default occurs, the Chargor shall be entitled toy

@

)

receive and fetain all dividends, disuibutions and other monies paid on ér detived
from, e Charged Securities; and

exercise all voling and other sights and powsers attaching o the Charged Securities,

provided that itmuost net doso in a manner whichs

M has the effect of ¢hanging the terms of the Charged Securities (arany class of
them) of of any Related Rights unléss permitted. In the Finance Documients;
ar

(i) is prejudicial to-the interests of any Secured Party under this Deed.

Autliority fo complete tiansfers

Atany time following the: qecurrenice. of an Bvent of Default which is continuing, the Sectuity
Agent may compi&te thie Tnistrumient(s) of transfer far all or any Charged Securities on behalf
of the Cliargor in Favour of itself or such other person-as it may select,

CMOSTN/ ST £2023 LTINS 606484 B




9.3

10.

10.1

10.2

18.3

11,

1.1

112

Exoneration of the Security Agent

At any time when any Charged Secutity [s registered in the name of the Security Agent ar its
nominee, the Security Ageni shall be under no duty to:

(a) ensure that any dividends, distributions or other monies payable in respect of such
Charged Security are duly and premptly paid or received by il or its nominee;

" verify that the eorrect amotints are paid or received; or

(e) take any action ir connection with the taking up of any (er any offer of any) Relatad

Rights i vespect of or in sabstitution for such Cliarged Security.
POWER TO REMEDY

General power to remedy

If at any time the Chargor does not comply with any of its obligations under this Deed within
thé: period required (if rélevant), the Security Agerit (without prejudice to any other rights
arising as a consequence-of such hon-compliance) shall be entitled (byt not bound) to reciify
that default. The Chargor irrevocably authorises the Security Agent and its employees and
agents by way of security to do all things (including enteting into any properly of the

‘Chargor) which are necéssary ot desirable to tectify that default, The Security Agent shaill

within ten (10) Business Days of rectifying (or taking action to _rectify_) the de_fault,_jnqtify the
Chaigor of the action taken:
Mortgagee'in possession

The exercise of the powers of the Security Agent under this clanse 10 shall not render it or
any other Secured Party liable as:a mortgagee in possession,

Monies expended

The Chargor shall pay to the Security Agent on demrand any manies which-are expended by
the Security Agent in exercising its pewers under this clause 10, together with interest at the
Default Rate from the daie on which these monies:were expended by the Security Agetit (both
before and afler judginent) and othérwise in accordance with clause 25 ( Defaudt irterest),

WHEN SECURITY BECOMES ENFORCEABLE

When enforceable

This Security shall become immediately enforceable upon the occurrence of an Event of
Default &nd shall vemain so for as long as siich Event'of Default is continging.

Statutory powers

The power-of sale and other powers conferred by section 101 of the Act {as amended or
extended by this Deed) shall be immediately exercisable: upon and at any time affer the

‘occurrence of any Event of Default and for so lotg as such Bvent of Defaullis continuing,
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12,

124

12.2

12.3

Enforcement

After this Security has become euforceable the Becurity Agent may in its abselute diseretion
enforee. all or any part of this Security in such manner as it sees it (but at all times in

accordance with the provisions of this Deed):
ENFORCEMENT OF SECURITY
Gengial

For the purposes of all rights and powers implied by stalute, the Secured Obligations are
deemed 1o have become due and payable on the date of this Deed. Sections 93 and 103 ofthe
Act shall not apply to this:Secuarity,

Pawers of Secrrity Agent

At any time afier this Security becownies enforceable (or if so requested by the Chargor by
written notice at any time), the Sequrity Agent reay without farthernatice (urless required by
faw): '

{d) appoint-any qualified peison or persons to be-a receiver or receiver and manager or
administrative receiver of afl or any part of the Charged Invéstments atd/or of the

~ incomie df the Security Adsets; and/ar

(b} appoint or apply for the appointment of any person who is appropriately qualified as:
an-administrator of the Chargor;

) exercise all or any of the powers conferfed on motteagees by the Act (as amerided off
¢xtended by this Deed) and/er all or aity -of the powers which. dare cinferved by this
Dead on a Receiver, in each case without first dppointing a Receiver or
notwithstanding the appointment of any Receiver; and/or-

{d). exercise {in the name of the Chargor and without-any further corisent or authority of
ilie Chargor) any voting rights and any powets or rights whlch may ‘b exercised by

Cany person(s) in whose name any Charged Investment is Ieglsteled of who is the
holder of any of them.

Redemption of prior secuzity

At any time after this Seécurity has become enforceable, the Security Agent may:
{a) redesny any pior Sequtity against any Secﬁﬁty Asset: andfor

(b procure the transfer of that Security to itseif; and/or,

{c) settie and pess the accounts of the holder of any prior Security and. any accounts so
settled and passed shall be conclusive and binding on the Chargor.

All prmcnpa iuteiest COSts; chaﬁges &nd expenses of and mmdenta% to any guch. redemption
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12.4

12.5

7 2.6

Privileges

ta)

(b}

{c)

Each Receiver and the Security. Agent is entitled to all the rights, powets, privileges

and immunities conferred by the Act on morftgagees and receivers when gtch

receivers have been duly appointed under the Act, except that section 103 of the Act
does not apply.

To the extent that the Security Assels constituée “indareinl collateral® and this Deed
and the obligations of the Chargor under this Deed constitute a "secarily financial
collateral arrangement” {in each case for the purpose of and as defined in the
Financial Collateral Arangements (Neo. 2) Repulations 2003 (81 2003 No. 3226))
each Receiver and the Security Agent shail have the right after this Security has
become eqforceable to appropriate all or any part of that financial collatéral in ‘or
fowards the satisfaction. of the Secwred Qbligations.

For the purpese of clause 12.4(h), the value of the finarcial collateral appiopriated
shall be such amount as the Receiver or Security Agent reasonably determines having,
taken into account advice obtained by it from an independent investment or
aceountancy Tinn af national standing selected by it.

No liability

(@)

(®)

Neither the Security Agent, any other Secured Party nor any Receiver shall be liable:
(i) inrespect ef all or any part of the Charged Investments; or

(i for any loss or damage which arises cut of the exercise or the attempted or
purported exercisé of, or the fatlure to exercise any of, its or his respective
powers (unless such loss or damage is caussd by its of his fraud, £rOss
negligence or-wiiful misconduct).

Without prejudice to the: generality of clavse 12.5(a), neither the Security Agent, any
other Secured Party nor any Reggiver shall be liable, by reason of entering iato
possession of g Security Assel, to-account as orfgagee in possession or for any loss
on realisation or for any defauli or-omission for which a mortgagee in- possession

might be liable.

Protection of third parties

Wo persott (incliding a purchaser) dedling with the Security Ageat or any Receiver or
Delegate will be. concerried to ehquire:

(a)

(by

(c)

(d)

whether the Secured Obligations have become payable; or

whether any power which the Security Agent orthe Reeeiver is purporting to exercise
has become exércisable; or

whether any money remains due under any Finance Docurnerit; or

how any meney paid to the Security Agent of 1o the Receiver is to be applied.
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34

13.2

133

13.4

13.8

14.

14.1

RECEIVER
Removal and replacement

The Security Agent imay from time to finle remgove any Receiver appointed by it (subject, in
the case of an administrative receivership, fo section 45 of the Insolvency Act 1986) and,
whenever it may deern appropriate, may appolnt a new Recelver in'the place of any Receiver
whoese appointment ias ferninated. :

Mialtinle Receivers

If at any time there is more than one Receiver of alt or any part of the Chabged Tavestments
and/or the. income of the Security Assets, each Receiver shall have powet to act individually
(unless otherwise stated in the appointment document).

Bernnneiation

Subject to gection 36 of the Insolvency Act 1986, aiy Receiver shall be entitfed to
remuneration for his services at a rate to be fixed by agreement between him and thé Security
Agent (or, failing such agreement, to be fixed by the Security Agent).

Payment by Receiver

Only monies. actualty paid by a Receiver to the Security Agedt In relation to, the. Seaed
Obligations shall be capable of being applied by the Secwrity Agent i dlSﬁh&ig& of the
Secured Obligations:

Agent of Chargor

{a) Any Receiver shall be the agent of the Chargor,

(B The Chargor shall (subjéct to the Companies Act 2006 and the Insolvency Act 1986}
be :solely responsible for his dets and defaults and for the payment of his

remuneration. No Secured Party shall incur any liability {either to the Chargor or to
any other persoti) by reason of the appointment of a Receiver o for any other reason.

POWERS OF RECEIVER.
General poveers

Any Recejver shali have:

{a). all the powers which are conferred on the Seeurity Agent by claose 12.2 (Powers of
Securily dgént)
by all the powers wihich are conferred by the Act o morigagees in possession and

receivers appointed under the Act;

{e} (whether or not it i3 an administrative receiver) all the powers which afe listed i
schedute 1 of the Insolveney Act 1986; and

(dy all powers which are conferted by-any other law coilferiing power on receéivers,
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14.2  Addifional powers

In addition to the powers referred to in clause 14,1 (General powers), a Receiver shall have
the following powers:

{a)

(b)
(e)

(dy

(e)

)

R

(i)

{1

to take possession of, collect and gel in all er any part of the Security Assets and/or
iricome in respect of which he was appointed;

to-manage the Security Assetsiay he thinks fi;

to redeem any Sscurity and to borrow or raise any money and secure the payment of
any money in priotity to the Secured Obligations for the purpose of the exercise of his
powers and/or defraying any costs or liabitities incurred by him in such exercise;

to sell or conreur in selling, or otherwise disposing of all or any pasf of the Seewrify
Asseis in rvespect of which he was appointed without the need to observe the
restrictions imposed by section 103 of the Act, and, without [imitation: .

)] the: consideration for any such transaction may consist of eash, debentures or
other obligations, shares, stock or other valuable consideration. (and the
dinount of sucl corsideration niay be dependent upon profit-or turnover of be
determined by & third party); and

{ii) any such consideration may be payable in a lump suni or by instalments
spread oversuch petiad as he thinks fit;

to carry out any sale or other 'd'ispes'a'[ of all or any part of the Security Assets by
conveying, transferring, assigning or leasing the same in the name of the Chargor and,
for that purpose, to enter into covenants and other contragtual obligations in the name
of, and so ag to bind, the Chargor;

to take any such proceedings (in the name of the Chargor or otherwise) as he shall
think fit i respect.of the Security Asscts and/or income ia respect of which he was
appoliuated;

to enter info or make any such agreement, arratigement or compromise as he shall
think fit in respect. of the Securily Assels and/or income in respect of whieh he was
appointed;

to appoint and employ such managers and officers and engage such professional
ddvisers as he shall think f£it (including, without prejudice to the generality of the
foregoing power, to employ his partners and firm); and

to:

6] give valid 1'eceipts‘_f_01‘ all monies and to do all such other things as may secm
to him ta be incidental or eonducive 1o any other power vested in him or
necessary or desirable for the realisation of any Security Assets; and

_(ii) exercise in relation to the Security Assets or any part of them all such powers

and rights as he would be capable of exercising if he were the absolute
beneficial owner of the Security Assets.
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15.1

15.2

153

16.

APPLICATION OF PROCEEDS
Application

All monies seceived by the Security Agent or any Receivér under-or in connection with this
Deett or the Stctwity Assets after this Security has becoste eniforceable shall (subject to the
slghts and claims of any person having & security rankisg in priority to this Secusity) he
applied in the following order: ' '

{a) first, in satistaction of; or proviston for, any sunis owing fo the Seeurity Agent, any
Receiver ovany Delegate;

{b) sécondly, in satisfaction of, or provision fox, ail costs, charges and éxpenses nowred
by the Agent -or apy other Secured Paty in conngction with any realizafich or
enforcernent 6f this Deed faken in -accordance with the ferms of any Finanece
Document;

{c) thirdly in or towards: the satisfaction of the remaining Segured Obligations in
accotdance with clause 5.3 (Appropr-z’ari orrand suspénse gecolnt); dnd

{dj Jourthly in paymerit of any surplus fo the. Chargot or ofher person entitied to it.
Contingencies

¢ this Security is-enforced at & time when no amounts-are dug wder the Finance Documents
{but at a time when amounts may become so due), the Security Agent-ora Receiver may pay

‘the proceeds of any recoveries-effected by it infa a hlocked suspehsé account (b.ea'i'ing interest

atsuch rate as the Security Agent may deteiminie).

Appropriation and suspense account

@ Subjeet to. clause 15.1 (dpplication), the Seelirity’ Agent shall apply all payments

‘received in respect of the: Secured Obligations in-reduction of any part of the Secured
Obligations in any-order op manner which it may determine.

{b) Any such appropriation shall override any approptiation by the Chargor.

(e) ATl monies received, recovered or tealised by the Security Agent under -or in

connection with this Deed may at the discretion of the Security Agent be ciedited to &

- separate Interest-bearing suspense account for so Jong as the Security Agent

determines (with. interest averuing thereon at such.rate (if any) as the Seeurity Agent

may defetmine without the ‘Sectuity Agent having any obligation to apply such

monies and‘interest oi-any part of it in or fowards the discharge of any of the Secured
Obligations uriless:such monies would clear all Secured Obligations in full.

DELEGATION

Each of the Security Agent and any Reéceiver may delegate by power of attorriey (ot ity any
other manner) to any person any right, power or discretion exercisable by them under this
Deed upon any terms {including power (o. sub-delegatey which it may think fit. Neither the:
Security Agent nor any Receiver shall be in any way liable or respornsible to. the Chargor for
any foss ar liability avising from: any act, default, omission of misconduct onthe pait of any
Delegaie (savein the case of gross negligence or witful defaulty.
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17.4

17.2

17.3
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FURTHER ASGURANCES
Farther action

The Chargor shall at its own expense, within five (5) Business Days do all acts and execute
all documents a8 the Security Agent or a Receiver may reasonably specify {and in such form
as the Security Agent or a Recelver may reasonably require) for:

(a) creating, perfecting or protecting the Secusity intended to be created by this Deed;
{b) facilitating the realisation of any Security Assel;
(©) facilitating the exercise of any rights, powers and remedics exervisable by the

Security Agent, any other Secured Party or any Receiver or any Delegate. in respeet of
any Security Assect or provided by or purspant fe the Finance Documents or by law.

This includes:
{H the re-execution of' this Deed;

(i) the execution of any legal mortgage, charge, transfer, conveysance, assignment,
assigfiation or assurance of any Security Asset, whether to the Seeurity Agent or to its

nomites; and
(ify  the giving of any notice, order of direction and the making of any filing or
registration,

which, in any such case, the Security Agent may think expedient.

Finance Docuimgents

The Chidrgor. shall take all such action as'is available to it (including feaking all filings and
registrations) as may be necessary for the purpose of the creation, peifection, protection oi
midinlenance of any Secarity conferred or intended to:be conferred an the Security Agent or

the Secured Parties by or pursuant fo this Deed.

Specific securiy

Without. prejudice to the generality of clause 17.1 (Further action), the Chargor will
immediately upon request by the Security Agent execute any document contemplated by that
clause over any Security Asset which is subject to or intended to be subject to any fixed

secuiity under this Deed,
POWER OF ATTORNEY

The Chargot, by way of secwrity, imrevocably and severally appeints tlie Securify- Agent, each
Receiver and any Delegate fo be jts attorney to take any action whilst an Event of Default is
continuing which the Chargor is obliged to take under this Deed, including under clause 17
(Further gssivances).or it no Event of Default is continuing, which the Chargor has failed to
take within any apphcabie grice or cure period, On iaicmg such action; the Security Agent,
Receiver or-Delegate (as applicable) shall promptly notify the Chargor of the action taken and
if requested provide copies of any document entered into on its behalf or in its name. The
Charger ratifies and confirms whatever any attomey does. br purports to do pursuant to its
appolntment under this clause, 1 8.

15
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19:.1

19.2

26.

21.1

PAYMENTS
Payments

Sbject to. clanse 19.2 (Gross-up), all payments to be made by the Charger In respect of this
Deed-shall be;

{ay made in immediately available funds to the credit of such accouirt as the Security
Agenf may desighate; and

&) calenlatedl and be made without (and free and clear of, and without any deduction for,
or ot account of):

) any sel-off or counterelaim; or

(i) except to the extent coripelied by faww, any deduction or withholding for oron
Aeeoun of Tax.

Gross-up

if ﬂicrr'(}haxgor is compelled by law to make any deduction or withholding from. any sum
payable under this Deed to any Secured Party, the sum so payable by the Chargor shall be

fncreased so 4s o fesult iy the receipt by siich Secured Party of a net amount equal to the full
amonnt expressed 16 be payable-under this Deed.

STAMP DUTY
The Chargor shall:

() pay all present and foture stamp duty, registration gnd similar Taxes or charges which
‘may be payable, or determined to bé payable, in connection with the éxecution,
delivery, pevformance of enforcement of this' Deed or any judgment given in
connection with it and ' '

()  indemnify each Secured Party on demand against -_any,' and all costs, losses: or
Habilities (including, without limitation, pendlties) with respect to, o resufting from,
its delay or.cmission 1o pay any such stamp, regjs_t__t’a_’ti_.oﬂ__and-'.si'tniiar_ Taxes or cHarpss.

COSTS AND EXPENSES
Transaction and amendment expenses

The Chargor shall promptly on demand pay the Security Agerit for the account of the relevant

Secured Parties the amount of all costs and expenses (ineluding legal fees, valuation,

Aecolintatioy dnd consultancy fees. (diid any VAT or similar Tax thefeoin)) geasonably incurred

by any of them in connection with ' '

(ay the negotiation, preparation, printing, execution, repistration, perfection. and
completioir of this Deed, the Security constituted by or putsuant to this. Deed or any
dacamerit referfed to in this: Deed; oy

(b any actual:or ploposed aiendment. or-extension of, of any waiver or consent under,
this:Deed. ‘
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21.3

22,

23,

24,

Exforcement and preservation cogts

The Chargor shall within three Business Days of demand pay to each Secured Party and atry
Receiver-the amount of all eosts and expenses (including legal fees (and any VAT or similar

Tay thereon)) incurred by any of them:

(a) in contemplation of, or otherwise in connection with, the enforeement, exercise or
preservation (or the atlempled enforcement, exercise or preservation) of any rights
under this Deed or any document referred to in this Deed or the Security constituted
by or pursuant to this Deed {incliding all remuneration of the Receiver); and

(M any proceedings instituted by or against the Security Agent as a consequence of
takirg or holding the Security cofistituted by or plssuant to. this Deed or enforcing
these rights. '

Default interest

Any -amount demanded under clauses 21.1 (Tramsaction and amendment expenses) or 21.2
(Enforcement and preservation costs) shall bear interest at the Default Rate (both before and
after judgnient) from the day ot which those costs, chatges or expenses were paid, incutred or
charged by the relevant person and otherwise in accordaice with ¢lause 8.3 (Default intéresiy

of the Facility Agreement.
CURRENCIES

All monies received or held by the Security Agent or any Receiver under this Deed may be
converted from their existing curréncy into such curency as the Secwred Obligations are
degorminated at the market rate of-exchange. The Chargor shall indemnify the Security Agent
against all costs, charges and expenses incurred in relation to such conversion. Neither the
Security Agent nor any Receiver shall have any lability to the Char gor in tespect.of any losy
resulting from any fluctuation in excharige rates after any such cornversion.

CHANGES TG THE PARTIES
(a) The Chargor may net assign-any of ifs rights or obligations inder this Deed..

(b) The Security Agent may assign or transfer all or any part of itsrights under this Deed
pursuant to the resignation or removal of the. Secwrity Agent in -accordance with the
Facility Agreeiment. The Chargor shall, immediately upon being requested o do so
by the Security Agent, enter {tito such documents as inay be hecessary or desirable t&

effect such assignment or transfer.
INDEMNITY i
The Chargor shall promptly indemnify each Secured Party and every Receiver and Delegate

and the Seeurity Agént's officers and employees againgt any cost, 108s, or ligbility incurted by
any of thém: as a re5ult 6f or id conriection with:

(@) the taking, helding protection or enforcement of this Security;
(by anything done or omitted in the exercise or purporied exercise of any of the rights,

powers, discretions and remedies vested _i'u the Security Agent and -each Recelver and
Delegate by fhis Deed {or any other Fihdnce Document in connection with the

Sceusity Assets).ar by law;
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26.

26.1

26.2

2%

271

(¢} the Security Assets or the use or holding of them: by duy person; ov

i) any Bvént of Default or any defanlt by the Chargot"in the performance:of any of the

obligations expressed to be.assumed by it in this Deed.
DEFAULT INFEREST

Any amount whichi is not paid uader this Deed when due shall bear interest thoth before and.

after judgmeint #nd payable of demand) fiom the due date until the date on which such

amount is unconditionally and irevocably pald and discharged in full on-a daily- basis at the
Default Rate and in the manner agreed in the Faeility Agreement. Defaull interest will acerue
from -day to day and will be compounded at sucli intervals as the Security Agent (acting on
the inshuctions of the Agewit) stales acg appropriate.

MISCELLANEOUS
MNew accounts

(&) If any Secured Party receives, or is.deemed {o be affected by, nofice, whether-actual
ot constructive, of any subsequent Security affecting any Security Asset and/or the
proceeds of saleof any Security Assel or any guaranfeé under the Finance Documents
tceases to corfinue in force other than with the consent of the relevant Secured Parties,
it may open a new account ar accounts for the Chargor. If it does not open a new
account, it shiall nevertheless be treated as If it bad done so at the time whea it
received or was deemed to have received such notice

{(5)  Asfrom that fime all payments made to the Secuwity Ageat or sucli ather Secured
Party will he credited o be treated as having been credited to.the new account and
will net operate toreduce any ameunt of the Secured Obligations.

“Facking

(&) Each Finance Party shall perform its obligations under (he Facility Agreement

(including any obligation to make available furthier advanges).
() This Deed secures advances-already made and further advances to be made.

THIRD PARTY CLAUSES

'Waiife_i_‘ of defences

The obligatiois of the Charger under this Deed shail not he discharged, impaited of othéiwise

affected by an act, oinission, malter or shing which, but for this clauge 27.1, would seduce,

release or prejudice any of its obligations, or the Seeurity intended to be granted, under this
Deed (without liniftation and whether or not known to it.or any Secured Party) including:

' (2) anty time, waiver ot consent granted to, or composition with, any Transaction Obligor
ai- ofhér pétsar;
{b) therelease of any Tragisaction Obligor, any other surely or dny other person Under the

terms of any composition of arrangement. with. any credftor of the Borrawer or such
othersurety or-other person;
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27.3

27,4

215

(c) the taking, variation, compromise, exchange, renewal or release of, or refusal or
neglect fo perfect, take up or enforce, any rights against, or Security over assets of,
any Transaction Obligor, any other surety or any other person or any non-preseniation
or non-observance of any formality or other requirement in respect of any instrament
or any failure fo realise the full value of any Security;

{d) any incapacity or lack of power, authority or legal personality of or dissolution or
change in the members, name or stafus er constitution of the Chargor, any
Transaction Obligor, any Secured Party or any other person;

{e) any amendment, novation, supplement, extension, restatement (however fundamental
and whetheir or not more onerous) or replacement of a Finanes Document or any. other
document or Security including, without limitation, any change in the purpose of, any
extension of or increase in any facility or the addition of any new facility under any
Finance Document or other document ot Security;

) any unenforceability, itlegality or invafidity of any obligation of any person under any
Finance Docoment or any other document or Security; or

{g) any ingolvency, administration or similar proceedings.

Chargor intent

Without prejudice to the generality of clatse 27,1 (Waiver of defences), the Chargor expressly
confirms that it intends that this Security shall extend from time to time to any (however
fundamental) variation, increase, extension or addition of or to.any of the Finance Documents
andfor any facility o amount made available under any of the Finance Documents for the
purposes of orin connection with any of the following: property acquisitions of any nature;

carrying out restructurings; refinancing existing facilities; refinancing any other indebtedness;

making facilities available to new borrowets; any otlier variations of extension of  the
purposes for which any such facifity or amount might be made available fiom time to. fime;,
and any fées, costs and/or expenses associated with any of the foregoing.

Immediate recourse

The Cliargor walves any right it niay have of first requiting any Secured Party (orany trustee
ofr agent on fts behalf) to proceed against or enfoice any other rights or Security or claim
payment from any peison béfore exercising any richt under this Deed. This waiver applies
irrespective of any law or any provision of a Finance Document to the contrary.

Application

Until the Secured Obligations have been irrevocably paid in full, each Secured Parly (or any
tiustee or agent on its behalf). may refrain from applying or enforcing any other monies,
Security or rights held or received by that Secured Party (or any trustee ar agent on its behalf)
in respect of those amounts, or apply and enforce the same in such manner and order as it sees
fit (whethet against those amounts or otherwise) and the Chargor shall not be entitled to the

benefit of the same,

Beferral of Chargoi's rights

Untif the end of the Security Period and uiiless the Agent otherwise directs, the Charpot shall
not exercise any rights which it may have by reason of performance by it of its obligations

under this Deed:
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28.1

28.2

28.3

(@) to:be indemnified by » Transaction Obligor;

{b) to claim any conteibution fiom any guarantor of any Transaction Obligor's obligations
under the Fisance Documents or any other petson giving Security -for the Secured
Obligations under the Finance Documerts;

(cy to take the benefit (in whole or in part and whether by way of subrogation or
otherwise) of any rights of the Securad Parties under five Finance Documents. or of
any other gharantee or Securify taken pursuant to, or in connection with, the Financg
Documents by any Secured Party;

{d} to bring legal ot ather proceedings foran order requiring any Transaction Obligor to-
make any payment, or perform any obligation, in fespeet of which the Chargor has:
given Seginity ynder this Deed;

(&) 1o exercige any right of set-off against any Transaction Obligor; andfor
(£ to. elaim ar prove as a creditor of any Transaction Obliger in competition with any
Secured Party.

It the Charger receives -any benedit, payment or distribution in relation to-such rights it shall
hold that besiefit, paymient or disribution to the extent necessary to enable all ameounts which
may be or bécome payable to the Secured Parties by the Borrower under or in connection
with the Tinance Documents to be repaid in full on trust for the Secured Parties and shall

promptly pay or transfer the same to the Security Agent oras the: Security Ageot may direct

for application in accordance with this Deed.
NOTICES
Coamunications in ivifiting

A,ny commutileation ‘to be made under or in connection with this Deed shall be made in
wiiting and, unless otherwise stated, may be made by fax or letter:

Addvesses

The address and fax number (and the department or afficer, it any, for whose: attention the
compiutiication is-to be made) of ¢ach Party for any communication of docuinent to be-made
or delivered under or in connection with this. Deed is that identified with its. name below or
any’ substitite address, fax number or department of officer as the Party may aofify fo the
otier Party by not less than five Businéss Days' ntice,

Delivery
(a) Subjeet ta clause 28.3(b), any. communication.or document made or delivered by one
Party to anether untder orin connection with'this Deed will-only be’ effectiver

) if by way of fax, when recetved in legible form; er’

Gy if by way of letier, when it has been left al the relevant address or five:
Business Days aftsi being, deposxted in e post postage prepaid in an
envelope addressed fo it at.that address,
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29,

30,

31

32,

33

34,

and, if a particular departnient or officer is specified as part of its address details
provided under clause 28.2 (dddresses), it addressed tothat department or officer.

() Any communication or document to be madé or delivered to the Security Agent will
be effective onky when actually received by the Security Agent and then only it it is
expressly marked for the attentien of the department or officer identified with the
Secwrity Agent's signature below (or any substitute department or officer as the
Security Agent shall specify for this purpose).

CALCULATIONS AND CERTIFICATES

Any certificate of or delermination by a Secured Party, the Security Agent or the Agenl
specifying the amount of any Secured Obligation due from the Borrower or the Chargor
{(incTuding details of any relevan( calculation thereaf) is in the absence of manifest or proven
error conclusive evidenee against the Chargor of the matters to which it relates.

PARTIAL INVALIDITY

All the provisions. of this Deed are severable and distinet from ene another and if at any time
any provision is of becomes illegal, invalid or unenforceable in any respect uider any law of
any jurisdiction, neither the legality, validity or enforcesbility of any of the remaining
provisions nor the legality, validity or enforceability of such provision under the [aw of any
other jurisdiction, will in any way be affected or impaired.

REMEDIES AND WAIVERS

No failure to exercise, nor any delay in exercising, on the part of any Secured Party, any right
or remedy wndér this Deed shall operate asa waiver, nor shall any single or partial exerclse of
any right ¢ér remedy prevent any fuither or ather exercise, or the exercise of aniy other right or
remedy. The rights and remedies provided are camulative and not exclusive of any rights or
rémedies provided by law.

AMENDMENTS AND WAIVERS

Any provision of this Déed may be amended only if'the Security Agent and the Chargor so
agree in writing and any breach of this Deed may be waived before or-after it oceurs only if
the Security Agent so agrees In writing. A walver given or consent granted by the Security-
Agentunder this Deed will be effective only if given in writing and thes only in the instance
and for the purpose for which it is given.

DISCLOSURE

Subject to clause 37.2 (Disclosure of Confidential Information) of the Facility Agreement, the
Security Agent' and- each other Finance Party may disclose to any of its Affiliates, a
prospective -assignee -or transfered of to any oflier persen whe may propose -entéring into
contragtual relations with the Security Agent or sucl other Finance Party in relation to the
Facility Agreement Confidential Information about the, Chargoy [n rélation to this Deed as the
Security Agent or such other Finance Party may consider appropriate.

COUNTERPARTS

This Dead may be executed in any aumber of counterparts and this has the same effect as if
the signatures {and seals, if any} on the counterparty were on single copy of tiiis Deed.
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35, RELEASE

351  Release

Upon the expity of the Secunity Peried (but ot dtherwise), the Recuity Age
request and cost of the Charzor (where an Bvent of Default i3 not confiniiing; such cost {6 be
reasonable), prompily take ‘whatever action Is mecessary fo release the Security Assets
(without recourse or warranty) fiom this Secwity and the Chargor from all Tisbifities,
obligations, ¢laims and demands in relation to:the Secwrity Assefs yndey this Deed.

357 Rsistatement

Where any discharge (whether in respeet of the obligations of the Borrower, the Chaygor or
any Security or guarantee for these obligations or otherwise) is made ip whole oy in part or
any ‘arrangement is fivade on theé faith of any payment, security or other disposition which is
avoided pr inust be restored. on insolveney, Hquidation or otherwise (without timitation), the
liability of the Chargor under this Deed shall continue as if the discharge of aitangerent had
not oceurred. The Security Agent may concede or compremise any claim that any payment,
secutity or other disposition is lizble fo avoidance orrestoration.

36. GOVERNING LAW

This Deed and_any' non-confractiial obligations arising ent-of or in.conhection with it shall be
governed by English law. ‘

IN WITNESS of which this Deed has been duly executed by the Chargor as a deed and duly executed
by the Security Agentand has been delivered.onthe first date specified on page 1 of this Deed.
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SCHEDULE: DETAILS OF CHARGED SECURITIES

Iame of company in
which shares dare held

Class of sliaves held

Number-of shares
held

Tssued shave capiial

Harman House Limited.

Ordinary

12,687,001

12,687,001 Ordinary
Shares of £1 each

CRMC/STNT4987712023 1 ATK MBS 160GAT A
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EXECUTION PAGE

THE CHARGOR

Executed as a deed, but not delivared unil the )
fizst dste specified en page |, by CLS )
HOLDINGS PLC acting by: )

Director
Whness signature

VAtness name:,

Witress address:

Address: T2 FT@Q;‘,:We;%‘in"-aizzwté'r TFowet, 3 Albert Embankment, London, England SEL 78P
Facsimile Not  +44 (0)20- 7735 4249

* Atfention: Group Treasurer

THE SECURITY AGENT

Signed by for Y
atid-on hehalf of AAREAL BANK AGH Y
g ¥ Signature
Address: CM-2-ThEL2, Parinenstalie
15, 65189 Wiesbaden,
Genhany
Emaik: Elvira: Valiillina@aareal-
Rank.com
Adtention: Flvira Vabiullina
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EXECUTION PAGE

THIL CHARGOR

Executed as a deed, but not delivered until the )
first date specified on page 1, by CLS )
HOLDINGS PLC acting by )

Director

Witness signature

Wilness namnie:

Witness address:

Address: 12th Floor, Westminster Tower, 3 Albert Embankment, Londen, England SE1 7SP

Facsimile No:  +44 (0)20 7735 4249

Attention: Group Treasurer
THESECURITY AGENT
Signed by for )
and on behalf cf AAREAL BANIK AG: 3
. 3 Signature
; porena
Address: CM-2-TM1/2, Paulinenstrafie Direcior
15, 65189 Wiesbaden, o
Genriany
Email: - Elvira. Valiullina@Aareal-
Bank.com:

Attention: Flvira Valiullina
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