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Francesca Galloway Limited

Abridged Statement of Financial Position
31 March 2020

31 Mar 20 31 Jul 19
Note £ £ £
Fixed assets
Tangible assets 5 11,445 12,941
Current assets
Stocks 6 2,303,939 2877,133
Debtors 684,419 90,285
Cash at bank and in hand 251,225 242,038
3,239,583 3,208,456
Creditors: amounts falling due within one year 535,626 480,523
Net current assets 2,703,957 2,728,933
Total assets less current liabilities 2,715,402 2,741,874
Provisions
Taxation including deferred tax 1,427 1,609
Net assets 2,713,975 2,740,265
Capital and reserves
Called up share capital 1,000 1,000
Profit and loss account 2,712,975 2,739,265
Shareholder funds 2,713,975 2,740,265

These abridged financial statemenis have been prepared and delivered in accordance with the provisions
applicable to companies subject to the small companies’' regime and in accordance with Section 1A of FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2008, the abridged income statement has not been delivered.
For the peried ending 31 March 2020 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

Directors’ responsibilities:

- The member has not required the company to obtain an audit of its abridged financial statements for the period in
guestion in accordance with section 476 ;

- The directors acknowledgs their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of abridged financial statements .

All of the members have consented to the preparation of the abridged income statement and the abridged
statement of financial position for the period ending 31 March 2020 in accordance with Section 444(2A) of the
Companies Act 2006.



Francesca Galloway Limited

Abridged Statement of Financial Position (continued)
31 March 2020
These abridged financial statements were approved by the board of directors and authorised for issue ¢h 18 March

2021, and are signed on behalf of the hoard by:
F .M. Galloway

Director
Company registration number; 02712370



Francesca Galloway Limited

Notes to the Abridged Financial Statements

Period from 1 August 2019 to 31 March 2020

1. General information
The company is a private company limited by shares, registered in England and Wales. The address of the
registered office is 8Wolsey Mansions, Main Avenue, Northwood, HAG 2HL.
2. Accounting policies
Basis of preparation
The abridged financial statements have been prepared on the historical cost basis, as modified by the revaluation
of certain financial assets and liabilities and investment properties measured at fair value through profit or loss.
The abridged financial statements are prepared in sterling, which is the functional currency of the entity.
Foreign currencies
Foreign currency transactions are initially recorded in the functional currency, by applying the spot exchange rate
as at the date of the transaction. Monetary assets and liabilities denominated in foreign currencies are translated at
the exchange rate ruling at the reporting date, with any gains or losses being taken to the profit and loss account.
Depreciation
Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the useful
economic life of that asset as follows:

Short leasehold property - over the lease term

Fixtures & Fttings - 15% reducing balance

Equipment - 25% reducing balance



Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell. Cost includes
all costs of purchase, costs of conversion and other costs incurred in bringing the stock to its present location and
condition.

3. Employee numbers

The average number of persons employed by the company during the period amounted to 4 (2019: 5 ).

4. Tax on profit/{loss)

Major components of tax expense/(income)

Period from
1 Aug 19 to Yearto
31 Mar 20 31 Jul 19
£ £
Current tax:
UK current tax expense 27,339 —
Deferred tax:
Origination and reversal of timing differences (182) {373)
Tax on profit/(loss) 27,157 {373)
5. Tangible assets
£
Cost
At 1 August 2019 and 31 March 2020 209,835
Depreciation
At 1 August 2019 196,394
Charge for the period 1,496
At 31 March 2020 198,390
Carrying amount
At 31 March 2020 11,445

At 31 July 2019 12,941

6. Stocks
31 Mar 20 31 Jul19
£ £
Antique textiles,objects and works of art. 2,303,939 2,877,133



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



