2N
Companies House

M R01 (ef)

Registration of a Charge

Company Name: J.P. MORGAN SECURITIES PLC
Company Number: 02711006

Received for filing in Electronic Format on the: 13/10/2021 XAFOP2CQ

Details of Charge

Date of creation: 07/10/2021
Charge code: 0271 1006 0131

Persons entitled: BNY MELLON CORPORATE TRUSTEE SERVICES LIMITED (AND ITS
SUCCESSORS IN TITLE AND PERMITTED TRANSFEREES)

Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: LINKLATERS LLP

Electronically filed document for Company Number: 02711006 Page: 1



1ol

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2711006

Charge code: 0271 1006 0131

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 7th October 2021 and created by J.P. MORGAN
SECURITIES PLC was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 13th October 2021 .

Given at Companies House, Cardiff on 14th October 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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antd

LB MORBGAN SECURITIES PLE
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angd

BMY MELLON CORPORAYE TRUSTEE SERVICES LIMITED
as Secunly Trusise

ant

THE BANK OF NEW YORK MELLON SA/NY, DUBLIN BRANCH
as Collateral Monitoring Agent

arnd
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aig Triparty Custodian
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This Constituting instrument s made on 7 Oclobar 2021 between:

N

{2}
3
{4

(5}

LB MORGAN STRUCTURED PRODUCTSE B, of Lurs Arend, Herlkerbargweyg 238, 1101
Lt Amsterdarn, The Netherlands, incorporated under the laws of the Netherands as a
orivate  comparny  with  fimited  ligbility  (besiofern  vennootschap  me!  beperkis
asnsprakelifheld), having ds slabulory seal {slalufalre zefel) in Amslerdam, The Netherlands
and registersd with the Dutch chamber of commaere under number 34250454, as Issuer;

LB BMORGAN SECURITIEE PLEC as Collaterst Provider,
BNY MELLON CORPORATE TRUSTEE SERVICES LIMITED as Sacurfly Trustes;

THE BANK OF NEW YORK MELLON SAMNY, DUBLIN BRANGH as Collateral Moniioring
Agant; and

THE BAME OF NEW YORK MELLON, LONDON BRANCH as Triparty Custodian.

and relates to the applicable Collateral Pool specified In Scheduls 1 heraelo,

Whereas:

{A)

The issuer has established fis Secured Struchured Securities Programme for the ssuance of
Motes, Warrants and Cerfificates (he “Programme™. In conngction therewith, the issuer, The
Barde of Mew York Mellon, London Branch and L Morgen Securities ple, amongst others, have
erdarad into an agency agreamant dated 1 July 2021 [the “Agency Agreement”).

The issuer wishes o Bsue 20,000 Caill Warranls linked {o the Solactive Mulll Anlage Siabll
Index dus 2022 under the Programime snd pursuant to the Agency Agresment where the lssus
Tarms {as defined in the Agency Agreement) {daled 7 Oclober 2021 thereo! speciy the
Collateral Pool specified In Schedule 1 hareto (the "Securities™).

The relevant parties hevelo now wish (o enter info this Constituting Ingtrument (o constitide the
agresmants spacified In Clause 1 below In order o agres as between the relavant parties the
collateral and security arrangemants with respest to the Becurities and the Colisieral Pool
speciiied in Bohedule 1 hersto whereby, amongst other things:

fih the Collateral Provider will provids colisteral in respect of the Securities i be held in
afe of more aceounts with the Tripaty CGustodian, and

i the Collateral Provider will grant an English taw securily interest over the collatersl
held with the Triparty Custodian, in favour of the Securlty Trustee for the bensfil of
itnelf and the Holders {85 defined In the Agency Agresmerd) in respect of the
Securities.

i is agresd as follows:

1 Constitution of Transaction Documents
1.1 Security Deed: The ssuer, the Collateral Providey and the Becurity Trustes agree that by
execution and {to the axient applicable) delivery of this Constituting instrument they shall,
amongst themselves only, have exscuted a Seourily Deed as a deed In respect of the
Lotlaterat Pool specified in Schadule 1 herelo on the terms of the following dooument:
Master Soourity Terms dated 1 July 2021, a8 supplemented by Schedule 1 herelo.
AABOELD



1.2

2.2

34

3.5

Eor information purposes, the Master Securdly Terms dated 1 July 2027 are set oul in
Schedule 3 (Masfer Sscurity Terms) herato,

Collateral Monitoring Agreement: The Collateral Provider, the Securily Trusies and the
Collatersl Monlloning Agent agree thal by execution and {io the exient applicable} delivery
of this Constibuling Inshument they shall, amongst themselves only, have execuled 2
Collateral Monfloring Agreement az g deed I respect of the Collateral Pood soecified In
Sohedule 1 herelo on the terms of the following document

WMaster Collsteral Monflordng Terms deled 1 July 2021, &s supplemenied by
Boehedule 1 herelo.

Triparty Account Gonlrel Agreement The Triparty Custodian, the Beourily Trustes and
the Gollateral Provider agree that by execulion and {lo the extend appiicable) delivery of this
Consttuting Instrument they shall, amongst themselves only, have execulsd a Yriparty
Acuount Control Agreament as a desd In respect of the Collateral Pool specified in Schadule
1 hereto on the terms of the following document

Master Triparty Account Control Terms deted 1 July 20217, as supplemeniad by
Schedule 1 hersto (which, amongst other things, includes the account names and
account numbers of the Triparty Margined Accounts) and subjest to the amendments
and supplements set oul in Schedule 2 (Amendrments and Supplements 1o the
Transaction Documents) hereto,

Contracis (Rights of Third Parties) Act 1999

A parson who is not a parly o this Constiiuling Instrument has no rght under the Condracts
{Rights of Third Parties) Act 1880 to enforos any tenm of this Constituting Instrument.

Mizcellaneous

Yarigtion: No varigtion of this Constifuting Instrument shall be effective unless in writing and
signed by, or on bebalf of, sach party.

Waiver: Mo fallure to exerciss, nor any delay in exercising, any right, power or remedy under
this Constituting Instrument o by law shall operate as a walver, nor shall any single or partial
axerciee of any right or remedy preverd any further or other exercise or the exercise of any
other right of remedy. The rights and remedies provided In this Constituting instrument ars
curmuiative and not exclusive of any rights or emedies (provided by Jaw or otharwise}. Any
walver of any breach of this Constituting Instrument shall not be desmed to be & walver of
any subsequent breach.

Partial invalidity: I at any time sny provision of this Conatituting Instrument 8 or becomes
Henal, Invalid or unenforceable in any respect under any law of any Jurisdiction, neither the
leality, validity or enforcesbilify of the remaining provisions nor the lagality, validity or
enforceabdity of such provision under the law of any other Jurisdiction will, In any way, be
affected or impaired.

Courderparts: This Constituling instrument may be aexecuted In courterparts which, when
takean together, shall constitute one and the same instrument,

Issuer Power of Attomney: If the Issuer s represented by an atorney or altomeys in
sonnection with the sioning andior execution andfor delivery of this Constituling rstrument
or any sgreement or document refarred o hereln or made pursuant herato and the relevant
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4.2

power or powers of aftormey I8 or are exprassed 0 be governsd by the laws of The
Motherlands, It s heraby expressly acknowledged and accepted by the other pariies herelo
that such laws shall govern the existence and exdent of such aflorney’s or altomeys authorlly
and the effects of the exercise thereof,

Governing Law and Jurisdiction

Governing Law: This Constituling Instrument and any non-contraciual obfigations arising
out of or In connection with it are governed by, and shall be construed In accordante with,
English law.

Surisdiction: The courts of England are o have exclusive lurisdiction o settle any disputes
that may arise out of or in conneclion with this Constifuling Instrument and acoordingly any
lzgal action or provesdings srising out of or in connection with this Constituting nstrument
{*Proceadings™ may be brought In such courts. The Issuer Frevocably submits & the
jurisddiction of such oourts and walves any objection o Procsedings in such courts whethey
or the ground of venue or on the ground that the Procesdings have been brought In an
Inconverdent forurm, This Clause 4.2 18 made Tor the benaflt of each of the parties other than
the lssuer and shiall not affect the right of any of therm to take Proceadings in any other courd
of competent jursdiction nor shall the taking of Proceedings In one or more judsdictions
practude the taking of Proceedings in any ofher jurisdiction (whether concurrently or not),

ALBGETTI0



This desd Is deliversd on the date stated af the beginning.

LB HMORGAN STRUCTURED PRODUCTS BY. as issuer

By
Title: Authorised Signatory

LB MORGAN SECURITIES PLC as Collateral Provider

Signad as 8 deed by J P Morgan Seoullies ploacting by s affomey

Tile: Managing Dlractor

in the presence of

Title:
Bddrass:

BNY MELLON CORPORATE TRUSTEE SERVICES LIMITED as Securily Trusies
Executed as a Deed by
BNY MELLON CORPORATE TRUSTEE SERVICES LIMITED

acting by two Direclors:

Dhirector

Director

A4BH511I0
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This deed is deliverad on the date stated at the beginning.

AP BORGAN STRUCDTURED PRODICTSE B, o lesusr

By
Titte: Authorised Signatory

S B BMORGAN BECURITIES PLO ss Collateral Provider

- Name: G GEPY LN
TiHe BARELLTIUE HIRECTE.
Address: 3 € AL LYRERT, € U\ T3¢

BAY MELLON CORPORATE TRUSTEE S8ERVICES LIMITED as Security Trustes
Executad 4% 8 Deed by
BHNY MELLON CORPORATE TRUSTEE SERVICES LIMETED

aoting by two Directors:

Diractor

Director

g LB Iloigasn securities plo acting by its atforney ...

ALESETHI0
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This desd is deliversd on the date siated al the beginning.
JP MORGAN STRUCTURED PRODUCTS B.Y. as Issuar

By:

Title: Authorised Sionatory

L BORGAN BECURITIES PLO a5 Collateral Provider

Sioned as a deed by LP, Morgan Securities ple acting Dy 5 allormey ...

Title: Managing Direcior

in the presances of:

Title:
Adddress:

BHY MELLON CORPORATE TRUSTEE SERVICES LIMITED as Security Trusles
Executed as a Deed by
BHY MELLON CORPORATE TRUSTEE SERVICES LIMITED

acting by fwo Directors:

@ Digitally signed

Director  wesseiss -.EﬁyiMi{jhaﬁ Lee

SLIPHORISES Sty

Marco
® Thuo

Director §

ASBIETID
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THE BANK OF NEW YORK MELLON SA/NY, DUBLIN BRANCH as Collateral Monitoring Agent

BIGNED AND DELIVERED

as a desd

For and on behalf of

THE BANK OF NEW YORK MELLON SANY, DUBLIN BRANCH
Aoting by its duly authorised Aftormey:

Digitally
e signed by Julie
R i aire-Marie
Marshall

Title: Attornav-in-Fact
Marme

THE BANK OF NEW YORKM MELLON, LONDON 8RANCH as Triparty Custodian

Executed as a deed by

THE BANK OF NEW YORK MELLON,
LONDON BRANCH

acting by Mame of duly

authorised signatory &

Mams of duly

authoriesd signatory

B T e T )

Signature of duly authorised signatory

Slgnature of duly authorised signatory

AAGBE1I0



| UTHE BANK OF HEW YORK MELLON 2AMY DUSLIN BRARCH 28 Collstersl MonBioring Agent

SIGNED AND DELIVERED

88 5 geer

Fo dined oy Bl of

THE BARE OF HEW YORK MELLON SAMNY, DUBLIN BRANCH
Aating by e dubeatthoried Miomess

Vbl Attdrneedn Faog
- s

Signed as.adesd by THE
HEW YORK WELLD
BIRANOH s Tripany © .

- asting by & Diregtor in'the piséencéole
 Winess -

- Sigratireo] witiess

| ANEIEIVED
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Schedule 1

Collateral Arrangements

i

Tvpe of Collateral Pool:

Type of Collateralization;

Collateral Provider:

Trinarty Custodian:

Securiy

Trusies:

Coliateral Monitoring Agent
Raguired MTM Value Collateral

Collateral Pool

Triparty
Ageourts:

Marginad

Triparty Margined Account
Farcentags:

Non-Triparty Margined
Acoounts:
Mor-Triparty Margined

Mosount Percentage:

hgible Colipteral {(Triparly
Margined Accourds)

Eiigible Collateral

- Wargin Percentags:

Heouritles Market  Value
Parcentags:

Single Series Collsters! Pool

Margined Collaters!

L, Morgan Seourilliss plo

The Bank of New York Mellon, London Branch

BNY Mallon Corporate Trustes Services Limited
The Bank of New York Mellon SAMY, Dublin Branch
Applinabla

dMargined Collateral-Raguired MTW Value

Applicable
Acoount namel(s) BNYM CORP TRUSTEE SERY LTDAIPME
PLOTACA

Account numﬁ&?{ﬁ}:-

140 per cent,
kot Applicable

Mot Applicable

EY tovernment bonds issued by any of Belgium, Canada,
France, Germany, Haly, Japan, the Netherlands,
Sweden, Swilzeriand and the United Sintes of Americs
and

£ Cash denominated in USD, EUR, 48, OHF and GEP,

provided thal:
£ JGBs will be eligible as Eligible Colisteral only if fax
documentation accaptable o the Triparly Custodian has

baan recelvad from the Coliaters! Provider,

faliar: bonds Oncluding Supranstionsl bonds issued in
Haby - FT 1SN} will be accepted as Bligible Collatersl upon
recaint of adeguats tax documents from the Collateral
Frovider and ¥ held on the ialian domestic market,

For the avoidance of doubt, bligible Collateral shall
include any Triparty Margined Cash tansfoerrad or o be
transterred info the Triparly Margined Accounts by way of
substiiution under Clause 31200 of the Master Triparty
Acoount Condrol Terms,

100 per cant,
Mot Applicable

AABHEYID



Schedule 2
Amendments and Supplements to the Transaction Documents

! Amendments and Supplements to the Master Triparty Account Control Terms
1.1 The following amendments shall bs mades o the Master Triparly Accourd Control Terms:

The st of Eligible Coltateral sel out In Annex 5 of the Master Trpary Account Control Terms
shall be desmed 10 be deleted in s ontiraty and replaced with the sl set ool in Schedule 1.

ALBBSTTIG




Scheduie 3
Master Security Terms

The remaindsr of this pegs Is itentionally foft bani

A4BOET1IG



Elatedd 1 Judy 200214

MASTER SECURITY TERMS

relating o sach of
L Morgan Stuctured Products BV s and JPMorgan Chase Bank, NAS
Zecured Structured Securities Programme Tor the ssuance
of Motes, Warrants and Cerlificales

Linklaters
Real: L-312054

Linkiglers LLP
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1.4

Introduction

e of Master Secwrity Terms: By execuiion and delivery of 2 Constituling Insfrument, the
Iszuer, the Collateral Provider and the Security Trusiee shall have execuied a Security Doed
o the terms of these Master Security Terms, as amended andior supplemented by such
epstituting Inslrument.

Socurity Desdh Reforences in these Masler Ssourity Terms to "he Security Deed” shall ba
to the Securily Deed executed in respect of the Relavant Seres of Securilies, by exeoution
arnd delivery of the relevant Constituling instrumend,

Inconsistency: In the event of any Inconsistency betwesn the Constiiling Instrument and
these Master Security Terms, the Conglituling Instrument will govern,

Types of Collateralisation: Although thess Master Security Terms refer to the Type of
sofiateralisation specified In the relovand Constiivting Instrument as baing "Statls Collateral”,
"Margined Colisteral” ar "Siatic and Margined Collsteral”, for the svoldance of doubl, with
respect o any Series of Exempt Ssowrities (s defined in the Conditions), 8 different Type
of Collateralisation may be specified in the relevant Constititing lnsument, in which case
the provisions which govern such different Type of Collaterslisation wilt be sst out in such
Constituting Instrument,

Interpretation

Longtruction of Certain References

in these Master Securlly Terms unless the condexd otherwise recuires:

244 relerences o the singular includes references 1o the plural and vice versa;

242 the definition of & torm shall Include the singular, the plural, the past, the present, the
futurs, the active and the passive form of such term;

243 any referances o any Clause, sub-clause, paragranh or sub-paragraph s (o be
construsd as refening fo a Clauss, sub-clause, paragraph or sub-paragraph {as the
case may be) of these Masher Security Terms,

a4 the headings in these Master Security Terms ave inserted for convenience of
reference only and shall not in any way form part of or affect or be taken info acoount
in the construction or interpretation of any provision of these Master Security Terms
o the Schedules or appendices hereto]

245  words such ss “hersundst”, “herelo”, “hereol and “hersin” and other words
commmencing with “here” shall, unless ofherwize expressly stated o the contrary in
these Master Securily Terms, refer to the particuder Clause, sub-clause, paragraph
of sub-paragraph or Schedule of these Master Securlty Terms, o, as the contexd
may require, to the whole of thess Master Security Terms;

248 any Sohedules or Annexes form part of these Master Securily Terms and shall have
the same force and effect as if the provisions of each such Schedules or Annexes
were sat out in the body of these Master Securlly Terms;

AGASTO4EY
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terms defined within these Master Securily Terms thal are defined in the reciials have
the maaning given to such terms in the reciiale;

referances o an agresment, deed or, ingtrument, or other document, or to a orovision
contained in any of these, shall be construsd, & the particular Ume. as & reference
i i as i ey then have been amended, varied, suppiemented, extendsd, modifled,
suspended, replaced, reslated, assigned or novaled (however undamsnislly and
whether or not more oherousiy), save that with respect o the Agency Agresmant the
above provigion shall apply only o the exient thal such amendment, variation,
supplermant, exiension, modification, suspension, replacemsnt, restatament,

Beourities 1o which the relevant Constituting Instrurment relales;

references 1o a law, stabule, siatulory provision, code, constifution, legistation,
reguiation, order or bealy include {8) such low, statule, stabitory provision, oode,
constitution, legislation, renulation, order or reaty as from tme o time amended,
modified, re-anadted or consolidated whether befors or after the date of the elsvant
Constituting nstrument and {1l anv subordinaste legisiation from ims o time made,
amendasd, modified, re-enscted or consolidated, whether before or after the dale of
the relevant Constituting Instrument, under Bny such law, statuts, stalutory provision,
code, constitution, legislation, regulation, order oy treaty;

reforermes t0 cosls, charges, rermuneration or expenses nclude any value added,
furnover or similar tax charged in respect theraof;

refarences (o "assets” includes present and fultre properties, revenuas and righits of
evary description;

references fo an aclion, remedy or method of judicial procesdings for the
snforcement of oreditors’ rights Inciude references to such action, remady or method
of udiclal proceedings in jurisdictions ofther than England (o, In the case of Clauses
4.8, 182, 18T and Schedule 3 of these Master Securily Terms, Luxembourg) as
shall most nearly approximate theredo;

raferences 1o a “persor” includes any natural of legal person and any company,
consortium, partnershin, unincorporated assooiation, tust, government, stale or
agency of state, associalion or joint venbare {whether or not having separate legal
personalifyy,

references fo a company shall nclude any company, corporsdion or any body
corporaie, whersver incorporated;

references to any parly (howsoever referred o) inchude s successors, permilied
assians and permitted ransferaes, uniess the conext ctherwise requires;

references to a judgment” Includes any order, injunction, determination, award or
other hudicial or arbitral measure In any hrisdichon:

references o a "law” Includes common or customary low and any constitution,
decree, judgment, lsoislation, order, ordinence, regulation, statiste, trealy or other
legislative measure, in each case of any jurisdiction whatever (and “lawful” and
“uritawiul® shall be construsd accordinglyy,

refarsnces to a “regulation” Includes any regulation, rule, official directive, request or
guidetine (whether or not heving the force of law) of any povermmentsd,

AA4E10451
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irtergovemmental or supranational body, agency, departiment or of any regulatory,
satfragulatory or olher authority or arganisation; and

git references to tme shall be construed as referring o London dme, United
Kingdom,

Diefinitions

In the Ssourlly Deed, unless otherwise defined hereln andfor in the Constituting Instrument
refaling o the relevant Collaleral Pool or where the condexd otherwiss reguires, the following
exprassiong shall have the meaning as set outf below:

“Aocounts” means:

whare (1} the Type of Collateral Pool is specified as "Single SBerizs Collatersl Pool
and the Tvpe of Colixderalisation is specilied as either "“Static Collatersl” or "Static
and Margined Collateral” in the relevant Consfifuting Insfrument and ) Mon-Triparty
Static Avcourds s specified as spplicabls In the relevant Constiluling Instrument,
segregated cash and securities accounts opened with the Mo Triparty Custodian
ourssiant o the Mon-Triparly Gustody Agreement enfered infe by execution of the
ralevant Constituling Ingtrument and that shall be separate from any Non-Triparly
Margined Accounts or Triparly Margined Accounis {(such scoounts, the “Mon.
Triparty Static Acoounts™);

where (i} {a) the Type of Collateral Pool s specified a5 "Single Saries Collateral Pool”
and the Type of Collateralisation is specified as sither "Margined Oollsteral” or "Siatic
ard Margined Collateral” in the relevant Constituiing Instrument or (B} the Type of
Collateral Pool is specified as “Mulinle Seres Collateral Pool” and the Type of
GCollateratisation is specifled as “Margined Collateral” In the relevant Constituting
Ingtrument and (1Y Non-Triparty Margined Accounts s speciiad as applicable In the
refevant Constituling Instrument, segragated cash and securifies accounts opened
with the Non-Triparty Custodian pursuant o the Non-Triperty Cuslody Agreement
arfared into by execution of the relevent Constifuting Instrument and that shall be
saparate from any Non-Triparty Static Accounts or Triparly Margined Accounds {such
accounts, the "Mon-Triparty Margined Accounis™), and

where {1} (a} the Type of Collateral Pool s specifiad as "Single Seties Collateral Pool”
ard the Type of Collateraiisation Is specHiad as sither "Margined Collateral” or *Siatic
aned Margined Collateral” In the relevant Constiiting Instrument or {b) the Type of
Cotlataral Poot is specilied as "Mulliple Serles Collateral Pool” and the Type of
Coltateralisation is specified as "Margined Colisteral” in the relevant Consiituling
Instrument and (i} Triparty Margined Accounts s specified as applicable in the
refevant Constifiling Instrument, segregated cash and securitias accounds opened
with the Triparly Cuslodian pursuand o the Triperly Account Control Agresmaent
ardarad inio by execulion of the relavant Constituling Instrument and that shall be
separate from any Non-Triparty Static Accounts or Non-Triparty Margined Aocounis
{such accounts, the “Triparty Margined fAccounis™,

and “Segregeted Accounis” shall mean the Non-Triparty Static Acoounts, Non-Triparty
Margined Accounts andfor Triparly Margined Accounts, as the coniesd may requirs;

‘fugency Agreement” means the agency agresment dated 1 July 2021 srfersd info betwesn

P Morgan Structured Produets B, JPMorgan Chass Bank, N.A, 1P Morgan AG, LR

Morgan Securities ple, P Morgan Securfties LLC, The Bank of New York Mallon, London

22
{a}
{s)
{e}
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Branch, The Bank of New York Mellon SAMNY, Luxembourg Branch, BNP Paribas Seourities
804, Frankiurt Branch, BNP Parbas Securities Services and Credit Sulsse AL

“Rggregate Secursd Amount” means the sum of (i) the aggregsies of the Secured Amounis
fizr the Securities of the Linked Seres of Securities and (i) the aggregate sums owing to the
Securty Trustes under the Saecurily Deed or o any Appoinise pursuant o Clause 22.4;

“Appolntes” means any agend, delegals, sub-delegats, recelver o nominee appointed by
the Securily Trustee undar the Securlly Uead;

“Authorisation” means an authorsation, consent, approval, resolulion, licence, sxemplion,
filing, notarisation or registration;

“Business Day" means a day {other than a Saturday or a Sunday) on which banks are open
for general business in London ang Luxembourg;

‘Calculation Agent” means J P Morgan Secwrities ple and includes any allermative
calculation agent appointed from time o ime in respect of a Serles of Securities Wentified
2% such in the relevant lssus Terms:

*Clagrsiream, Luxemboury” means Clearsireamn Banking, 8.4,
“Colizteral Monitoring Agent” means The Bank of New York Mellon BAMNY, Dublin Branchy

“Collateral Monitoring Agresment” msans, in respect of any Collateral Pool, the collateral
moniionng agresment relating 1o such Goilateral Pool, aeated by entry inlo of the
sonstitging Instrument relating 1o such Collataral Pool In which Non-Triparly Margined
Accounts, Triparty Margined Accounis or Non-Triparty Siallc Accounds is specified as
applicable, on the terms of the Master Collateral Monitoring Terms as amended and/for
supplamanted by such Constituting Instrument;

“‘Collateral Monltoring Services” has the meaning given o it in the Collateral Monitoring
Agreement;

*Collateral Pool” means the collateral pool specified in the applicable Conglibuling
nstrument and retating to the Helevant Seres of Securities;

“‘Coliateral Provides” means LP Morgan Securities plo;

“Collateral Provider Securlly interests” means all or any of the Becurity inlerests created
or expressed 1o be oreated by or pursuent {o the Security Dead;

"Conditions” means ne lams and conditions of each Series of Becuritles comprising the
Felevant Series of Securities relating to the Collateral Pool;

*Constiluting lnstrument” means, in respect of a Collateral Podl, & constituding Instrument
enterad into by, amongst others, the Issuer, the Collateral Provider and the Beourity Trustes
iy malation to such Coliaters! Pool;

“Distributions” means In relation o KNon-Triparty Assels, all righls which the Colisteral
Provider has perfaining fo ihe None-Triparty Assets 10 recelve dividends, intersst, ihooms or
ciher distibutlons that may from me o Gimes beoome due and payabis under the Non-
Triparty Asssts, s wall a5 bonus issues, distibutions as 2 resull of corporate eventds such
as tender offers, mergers, spin-offs and similar avents;

Trus and Payable Margined Secuwrities” means the Securities referred o in the definition
of the Reguired Fixed Value or the Securifies Marke! Value, as appiicable, that are
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determined v be due and paveble, but will continue to be treated as oulstanding for the
pposes of any determination of the Reguired Flred VYalug or the Securities Market Value,
a8 applicable, i accordance with the definition theraof, until the Securllty Trusles delivers a
Margining Heleasse Nofice o the Triparty Custodian or the Non-Triparty Custodian, as
applicable, copying the lssuer, the Principal Programme Agent and the Paying Agent in
accordances with Clause &

‘Electronic Means” means the following communications methods:

fa) noresecurs methods of ansmission of communication such as emall and facsimile
transmisslon

{5 secure  alectropic iransmission  condsining  soplicable  authorisstion  codes,
passwords andfor authaentication keyve ssusd by the Security Trustes; or

s anothar method or system spacified by the Securily Trestee as avallable for use in
connacton with s services hersunder,

provided that such communication method Is agresd belwesn the issusr, the Collateral
Provider end the Becurity Trustes {on the agresmant of which by the lssusr and the
Coliateral Provider, each of the lssusr and the Collaleral Provider agrees thal sny securily
procadures included in such communication method provides the lssuer and the Collateral
Provider, respectively, with & commerclally ressonable degres of protection in light of is
parifoular needs and circumsiances);

“Eligible Collateral” {[) in the context of the Mon-Triparty Margined Accounts and the
Non-Triparty Stalic Accounts, has the meaning given to I in the Non-Triparty Custody
Agreement and {1 in the cortaxd of the Triparly Margined Accounts, has the meaning given
o it in the Triparty Account Comrol Agreement;

‘Enforcement Event” means:

a) where the Type of Collgterat Pool is speciiied as “Single Beries Collaterai Pool” in
the relevant Constituting Instrument, ¥ the Seres of Securities relating o the
Coliateral Pool has become due for redempiion in Sl and payment of any Early
Faymentt Amount, Cplional Redermption Amount, Final Hedemption Amount, final
staiment Amound, Hesidus! Cash Amount, Rsdemplion Amount, Seiflermerd
Arnount (n sach case, as dafined in the Conditions) or any other amount payable by
the Issuer on g Seourlly by way of a redemption in full of that Security has not been
rriacle within 30 davs; or

{by where the Type of Collateral Poot is spaciliad as "Multivle Seties Gollateral Pool” In
e refevant Constifuting Insfrurmnent, if the Linked Series of Securities relating to the
Collaterat Pool have becomes due for redempdion in full and payment of any Early
Payment Amound, Cpliona! Redermplion Amount, Final Redemption Amount, final
Instalment Amount, Hesideal Cash Amount, Bedemplion Amount, Setflemend
Amount {in sach case, as defined in the Conditions) or any other amount payable by
the ssuer on a Securily by way of & redemption in full of that Security has not been
made within 30 days {and, ¥ the relevant Serles of Seounities becams due and
payable at diferant tmaes, such 30-day period will commenes on the latest date on
weioh any such Serles of Securilies became dus and payabda);

‘English Law Charge” has the meaning given o it in Clause 4.1;

‘Euroclesy” means Buroclesr Bank SAMNY:
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‘Extranrdinary Resolution” has the meaning given o it in the Condifions, provided that i,
i respect of & Serles of Securlities, resclutions of Holders are made In a different manner
than for English law governed Securities (Including where such resolutions are made in
accordance with any applicabls nationsd laws), 2 resolulion passed in accordance with the
prescribed manner and that binds all Moldsrs of such Sevies of Ssourities shall for purposes
of the above he trealsd a3 a resolition passed al one or more duly convensd mestings of
the Holders;

“‘Financiail Collateral Begulations” means the Financial Collateral Arangemenis (Mo, 2)
Ragulations 2003,

“Fived Amount per Security” means, with respect to any Seowrity, the amount specified as
such in the lssue Terms in respect of such Becurlly;

"General Conditions” has the meaning given to it in the Conditions;

“Holder” means & holdar of a Securlty and shall be construed in accordancs with the relevant
Conditions and with any meaning ghven 1o the term "Holder”, "holder of Notes®, "nolder of
Warrants”, “holds" or similar;

“Insolvency Act” maans the insobvency Aot 1988,

“lssuer” mesns, for 2 Serdes, either LF. Morgan Structured Products BY. or JPMorgan
Chase Bank, ML.A., as specifiad In the issue Terme relating 1o such Serles and as such ssusr
may be subsiliuied in accordance with the Condiiions,

“issue Date” shall have the meaning given 1o it In the Issus Terms refating to the relevant
Saries of Becuniles;

“Issue Terms” means the final terms document or pricing supplement document setling out
tha applicable issue specific delalls relating 1o the Relevand Seriss of Securifies;

“Linked Holders” means, in reletion 1o any Collsteral Pool, the Molders of the Linked Beries
of Bacuriies in respact of such Collaters Pool;

“Linked Holders’ Resolution” means, in relation to the Linked Serles of Securilies for
pariicuisr Collateral Pool, 2 resolulion passed af one of more duly convened meetings of
Linked Molders held in accordance with the Agenoy Agresment by & majority reprasenting ot
ieast 75 per cend. in aggregate principsl amount {n the case of notes) or number oulstanding
hedd {in the case of warrants or cerlificates) of the Linked Series of Securittes (other than
any Series of Securlities in respect of which all claims of Secured Parlios arising in respect
af such Series of Seourities have been salisfied In full), as determined by the Seourity
Trustee (based on written notification(s) provided 1o the Seourity Trustes by or on behalf of
the Principal Programms Agent of the voles given at such duly convensd mesting(s) or
spproved by way of written resolution in respect of such Serles of Securities) and nofified In
writing to the Security Trustee {and, for such purposes, i the Linkad Serdes of Securities are
dencrminated in mors than one currency, ther in order 1o asceriain whether the percentage
thrashold for such resolution has bean met, the Security Trustes will apply the Whi/Reuters
closing spot rates (oublished on the WRCO ticker under Bloomberg) on the Business Day
imemediately prior {o the date of such resolution Yor the relevant currency versus USD (as
determined, and notifled {o the Sscurity Trustee, by the Principal FProgramme Agent in
accordance with, and sublect to, Clause 12,1 of the Agency Agresrment) [or i suich rale i
not available on the relevant Business Jay, the rale most recently published prioy 1o such
Husiness Day) to the principel amound (in e case of noles) or numbar owlstanding held dn
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e cass of warrans or cerlificates) of the Serles of Securilles ). A resolution In wriling signed
of electronically spproved using the systems and procedures in place from tims (o time of 8
Felgvant Claaring Svystem by or on behalf of 75 per cent. or more of Linked Holdars, by
reference o thelr aggregale principal amount {in the case of notes) or the number of
Securities outstanding (in the case of warrenis and cerfificates) of the Linked Series of
Beouritles {other than any Serles of Securities in respect of which all claims of Secured
Martles arising in respect of such Serles of Ssouritiss have been salisfied in ), as
determined by the Securily Trustes foased on wrillan nobification(s) provided {o the Beourily
Trustee by the Principal Programme Agent of the voles given at such duly convened
mesting(s) of approved by way of writen resolulion in respeat of such Seres of Securifies)
and notified iIn writing o the Security Trustee {and, for such purposes, i the Linked Seres of
Securities are denominated in mors than one currenay, then in ordsr o ascertain whether
the pereantage thrashold for such resolution has besn met, the Seourily Trustes will apply
the WhWReuters closing spol rates (published on the WMCO ticker under Bloomberg) on the
Business Day emediately prior io the date of such resolution for the relevant currency
versus USD {as delenmined, and nolified o the Securlty Trustes, by the Principal
Programme Agent in ascordance with, and sublect fo, Clause 12,1 of the Agency Agresment)
{or ¥ such rate s not availabls on the relevant Business Day, the rate most recently nublished
prior to such Business Day) to the principel amourd (in the case of notes) or number
ouistanding heid (in the case of warrants or certificates) of the Series of Securities), who for
tha time being are entifled 1o recelve notice of a mesting(s) shall for all purposes be as valid
and effective as an Extraordingry Resolution passed al such meetingis) of the Linked
Holders, Such resolution In witing may be contained in one doocument or 0 severs
duoumants In ke form each signed by or on behalf of one or more of the relevant Linked
Holders or may be in the form of BWIFT or other slectronis instructions as permitied by the
rules and procedures of the Helevant Clearing System, and in each case the dale of such
resolution shall be the date that such 78 per cent. majority is reached. For such purposes,
the Seourity Trustes shall accept and rely on (without labiity to any pavson) any information
o notice provided o & by he Principadl Programime Agent without firther investigetion or
vertfication,

Notwithstanding the above, If, in respect of a Series of Securilies, resclutions of Holders are
made in 8 different manner than for English law govermned Securities (including whers such
resolutions are made in acoordance with any appiicabls nalional laws), a resciution passed
i acvcordance with the prescribed mannar and that binds afl Holders of such Series of
sacurities shall for purposes of the above be reated as & resolufion passed at one or more
duly convened meestings of Linked Holders;

Linkad Series of Securilies” means, In relalion o any Goliateral Pool, all Series of
Seourities ssued or o be lssued by the same lssusr where the applicable lssue Terms
thereot specify such Coliateral Pool;

LPAY means the Law of Property Act 1828,
“Luxembourg Pledge” has the meaning given to itin Clause 4.2;

‘Margining Release Nolice” means, in respect of any Due and Payable Margined
Securilies, a notice, substantially In the form set out in Schedule 5 of these Master Security
Tedms heralo, from the Securdty Trusies to the Triparly Custodian or the Non-Triparly
Custodian, as applicable, copying the issuer, the Principal Programms Agent, the Paving
Agent and the Coliateral Provider, confirming to the Triparty Custodian or the Non-Triparty
Gustodian, as applicabls, that {1 such Due and Pavable Margined Securities have bean
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redesmed In full and (i) thers s o condinuing dispute In relation therelo in accordance with
Olase &

“Margin Value" when used In relation {o {2} the Non-Triparty Static Posted Collateral andior
the Non-Triparty Margined Posted Coligteral, has the meaning given o 1 in the Collateral
Monttoring Agreemeant and (D) the Triparty Margined Posied Collsteral, has the meaning
ghven to i in the Triparty Account Control Agreement:

‘Baster Gollateral Monitoring Terms” means the Master Collateral Monitoring Terms
identified in the relevent Donstitting instrument setting out the terms pursuant to which the
respect of the relevent Collateral Pool, 88 may be amended andfor supplementad by the
Leonstituing Insument relating to such Collaleral Fool;

“Master Custody Terms” means the Master Custody Terms ideniified in the relevand
Consfiiuting Instrument setting out the terms pursuant to which the Non-Triparty Custodian
has agresd 0 act undsr the Non-Triparty Cusiody Agresment in respect of the relevand
Collateral Pool, as may be amended andior supplemented by the Coonstiting Instrument
retating 1o such Collateral Pool,

‘WMaster Becurity Terms” means these Masier Secuwily Terms as may be amended andfor
supplemented, In respect of a particular Collateral Pool, by the Constliuling Instrument
ratating to such Collaterat Fool;

“Minster Triparly Account Control Terms” means the Masler Triparly Account Control
Terms identified in the relevant Constituting Instrumant setling out the terms pursuant o
which the Triperty Custodian has agreed 10 act as custodian under the Triparly Accourd
Cortrad Ageeasment in respect of the relevant Collateral Pool, as may be amended andfor
supplementad by the Constiluting Instrument relating to such Collatersl Pool;

“Fivkiple Serles Reguired Flesd Value Collateral Btructure” means the shructure that
anplies where (1) the Types of Coliateral Pool is specified as "Mulliple Serles Collateral Poot”
and the Typs of Collaleralisation is specified as "Margined Collateral” in the relevand
Constibiting instrumernt and (i) "Reouired Fised Value Collateral® (s speditied in the relevant
Constituting Instiument;

“Hon-Triparty Assets” has the meaning given 1o i in the Non-Triparty Custody Agresmen(;
“‘Wor-Triparty Cash” has the meaning given to i in the Non-Triparly Custody Agreement;

"Mon-Triparty Custodian” means The Bank of New York Melon SAMNY, Luxembourg
Branch;

“Wor-Triparty Custedy Agresment” means, in respect of any Collateral Pool, the none
tiparty custody agreement relating o such Coliateral Pool, created by endry into of the
Constituting Instrument relating to such Colisteral Pool In which Non-Triparty Margined
Accourds or Non-Triparty Static Accounds s specified as applicable, on the terms of the
Master Custody Terms as smended andfor supplemented by such Constituting instrument;

“Mon-Triparty Margined Acoount Percentages” has the meaning given o it in the Collateral
Monoring Agreement;

"“Wor-Triparty Margined Acoounts” has the mesning given to 1 in paragraph (b} of the
definition of "Accounts” in Clauss 2.9
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"MWon-Triparly Margined Asseis” has the meaning given to i in the Non-Triparty Custody
Aoraarmnent;

“Mon-Triparty Margined Cash” has the meaning given 1o 8 in the Non-Triparly Custody
Agreameant;

“Por-Triparty Margined Posted Collateral” means (8) all Non-Triparty Margined Assels
cradited from Hme o time 1o the Non-Triparty Margined Accounts, inchuding any reladed non-
cash Distributions and {b) all amounts of NonTriparty BMargined Cash (ncluding any
terast), including any cash Dislributions, starding fom time fo Hme to the oredit of or
acorued or pooruing on Non-Triparly Margined Cash In the Non-Triparty Margined Accounts:

“Non-Triparty Posted Collateral” means the Non-Triparty Stalic Posted Collstersl andfor
Mon-Tripary Margined Posted Collateral, as the context may requlre;

“Won-Triparty Static Accounts” has the meaning given to it in paragraph (8) of the definiton
of “Aceounts” in Clause 2.7;

‘Mon-Triparty Static Assels” has the meaning given {o i in the Non-Triperly Custody
Agreament

‘Mon-Triparty Static Cash” has the meaning given o # in the Non-Triparty Cusindy
Agreament;

“‘Non-Triparty Static Posted Collateral” means {a) all Non-Triparty Siatic Assels oredited
from tims o Hme 0 the NoreTriparly Static Assels, including any related Distributions that
are cradited to the Non-Triparty Statlc Accounds bul sxcduding any distributions In the form
of interest, dividends or other ncome that are not credited o the Noo-Triparly Btalic
Accounts in accordance with Glause 3.4.2 of the Mon-Triparty Custody Agresment and (b)
all emounts of MoneTriparty Static Cash (sxchuding any inferest) standing from time o time
10 the oradit of the MonTriparty Static Accounts;

‘Oligations” means all present and flure moneve, dabls, Habiliies and payment
obligations dus, owing or Incurred by the gsuer o 4] the Relavant Holders under the lems
and corwditions of the Relevant Series of Securilies {as he same may be amendad, varied,
supplementad, extendad, modified, replaced, restated, assignsd or novated in any way from
Hne o tme), including, for the avoldance of doubd, under the lerms and conditions of any
Securities of any Linked Series of Securities that are only issued afler the date of the
Constituling Instrument and the terms and conditions of any further Securities which srs
consclidated and form a single Serles with any of the Relevant Series of Securities); and (1)
the Security Trustes under the Security Deed and any Appofntes pursuant o Clause 224 in
patation o the performance by such Appointee of its role with respect (o the Beourlly Desd;

"Party” shall mean sach of the lssuer, the Securily Trustes and/or the Colistaral Provider
{togethar, the "Parties™);

“Paying Agent” hag the meaning giver to it in the Conditions;
"‘Payment Amount” has the meaning given toitin the Conditions;

"Payment Amount Bispute Notics” means a notice in substantially the samse form as set
out in Schedule 4 of these Master Security Terms;

“‘Payment Amount Dispute Period” has the meaning given to it in Clause 7;

“Hledged Accounts” means:

Ao B4R



{a)

()

whera {13 the Type of Collateral Fool s specilied as "Single Series Collateral Fool”
and the Type of Collaleralisation s specified as either "Static Collateral” or "Siatic
and Margined Coliateral” In the relevant Constituling Instrument and (i) Non-Triparty
Stalic Accounis is specified as applicable in the relevant Constituding Instrument, the
Non-Tripasty Static Accounts; or

where (iYa) the Type of Collateral Pool s specified as “Single Series Collateral Pool”
anc the Type of Collaterglisation s spacified as either "Margined Collateral” or "Slatic
and Margined Collateral® in the relevant Constiiuling Instrument or {b) the Tyne of
Collateral Pool s specified as "Mulliple Series Collaleral Pool” and the Type of
Collateralisation s spesified as "Margined Collateral” In the relevant Congtituting
Instrumant and () Non-Triparty Margingd Accounts & specifisd as applicable In the
redevant Constituling instrumend, the Non-Triparty Margined Accounts;

“Posted Collatersl” means:

{a}

{e)

whare (i} the Type of Gollateral Pool s specified as “Single Serigs Collateral Pool”
and the Type of Collateralisation is specified as “Sistic Coliateral” In the Constifuting
instrumant with respect 1o the relevant Serles of Securities and (i) Non-Triparty
Btatic Accounts s specifisd as apolicable In the relevant Constituting Instrumaent, the
Mon-Triparty Statlc Posted Collateral;

whare (i) the Type of Collateral Pool is spacified as "Single Beries Coliateral Fool”
arel the Type of Collaleralisation s specified as "Margined Collateral” in the relevant
Constituling Instrument with respact o the relevant Beries of Seourities or {il) the
Type of Coliateral Pool is specified as "Multiple Series Collateral Pool” and the Type
of Collaterafisation s speeified as "Margined Collateral” in the relevant Corstituling
Instrument with respect to the relavant Linked Serles of Securitles, I

1) Triparty Margined Accounis & specified 25 applicable In the relevant
Consiiuting Instrument, the Triparty Margined Posted Collatersl, endior

{n Hon-Triparly Margined Accourds s specified as appiicabls in the relevant
Constifuting Instrument, the Non-Triparty Margined Posted Collateral; or

where tha Type of Collateral Pool s specified as "Single Seres Collateral Pool” and
the Type of Collateralisation is specifiad as “Static and Margined Collateral” in the
Consiiiuting Instrument with respect o e relevant Seres of Securities, It

{h Triparly Margihed Accounds i3 specified as applicable In the relevant
Constituting Instrument, the Triparly Margined Posted Collateral; and/or

{1t} MNor-Triparly Margined Accounts s specified as applicebls in the relevant
Constituting Instnument, the Non-Triparly Margined Posted Collateral; and

{H) Mon-Triparty Stetle Accounts is specified as appicable i the relavant
Constituting instrument, the Non-Triparty Static Posted Collateral;

“Principal Programims Agent” means The Bard of Mew York Mellon, London Branch;

“‘Programme’ maans each of P Morgan Structured Products BA's and JPMorgan Chass
Bank, N.A s securad structured sscurtlies programme for the ssuance of notes, wamranls
and coertificates;

"Ralevart Clearing Systemis) has the meaning given to it in the Corditions,
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"Relevant Holders” mesns:

(=)

{b)

whare the Type of Collaterat Pool is specified as "Single Series Collateral Pool® in
the Constituting Instrurnent with respect o the relevant Series of Securities, the
Holders of such SBeries of Securifies; or

where the Type of Collateral Podl is epeciiied ax “Mullinle Series Collateral Pool’ in
the Constiufing Insbrument with respect to the relevant Linked Series of Securities,
the Linked Holders of such Linked Seriss of Sacurities:

“‘Relevant Holders' Resolution” means:

(&)

{b)

where the Type of Collateral Pool Is specified as "Single Series Collateral Pool” In
the Constituling Instrumsnt, an Extraordinary Resolution; or

where the Type of Collatersl Pool s specifisd as “Vislliple Series Collateral Pool” in
the Gonstituting Instriment, 8 Linked Holders” Resolution;

“Relevant Series of Becurities” moans, with respect to any Collsleral Pool:

(&}

(b}

where the Type of Collateral Pool s specified as "Single Series Collateral Pool” in
the Constituting nstrument, the Series of Secweilies where the applicable lssue
Terms thereof specify such Colletersl Pool;

where the Type of Collateral Pool s specified as "Mulliple Beres Collateral Pool” in
the Constifuiing Instrument, the Linked Beries of Securifies relating to such Collateral
Pool:

“Relevant UK Resolution Authorlty” means, in respect of any UK BRRD in-Scope Entity,
e resclution authorily with the ability to exerclse any UK Balldn Powers In relation to that
LHC BRIRD in-Scope Entity;

“Feguired Fived Yalue” means:

{a)

where (I} the Tvps of Collaters! Pool is speoiiied as “Multiple Serins Collaters! Pand”
and the Type of Coliaterafisation & specified as “Margined Collateral” in the ralevant
Gonstituting Instrument and (i) "Required Fixed Value Collateral” is specified in the
ratgvant Constituting instrument with respect fo a Collateral Pool, In respact of any
day, the aggregaie of the Fixed Amounis per Securily in respent of the cutstanding
Seourities of the Linked Serles of Securifies on such day, provided that if () one
Series of the Linked Seres of Securities relating fo a Collaleral Podl has become
due and pavable al 8 Ume when other Linked Series of Secunties relating o such
Coliaterst Pool have not becoms dus and payable or (il one or more Securities of a
Saeries of the Linked Serdes of Socurities relating o & Collatersl Pool have bacome
due and payable at a dme when other Linked Series of Sscurities relating to such
Collateral Pool have not become due and payable, in each case, such Securifies
that have become dus and payable will continus 1o be frested as oulstanding for the
purooses of any determination of the Required Fixed Value urdi! the Security Trusies
has delversd g Margining Release Nolice fo the Triparly Custodian or the None
Triparty Custodian, as applicable, copying the Issuer, the Principal Programme
Agent, the Paying Agent and the Colistersl Provider in soomrdance with Clause 8
{and, for these purposes, the Principal Programme Agent will determine the number
of Securitles of the Linked Serles of Securities fo which the relevant Constituting
instrument relates that are oulstanding and notify the same in writing (o the Coliateral
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Frovidaer, the Security Trusiee and the Collateral Moniioring Agent in accordance
with, and subject to, Clause 121 of ihe Agency Agresmant); and

whaera (13 the Type of Colisteral Pool = specified az “Single Series Collateral Pool”
ard the Type of Coliateralisation is specified as "Margined Collateral” or "Biatic and
Margined Collatersl” in the relevant Constituting Instrumend and () "Required Fixed
Vadue Collaleral” s specifled In the relovant Constituling Instrument with respect in
a Uollateral Fool, in respect of any day, the aggregate of the Fixed Amounis per
Securlty In respect of the outstanding Securities of the Series of SBecurities on such
day, provided that, where the Type of Collsteralisation specified in the relevant
Coonstiting Instrumeant s "Margined Collaterad”, # one or more Bacurilies of g Berles
of Securiizs relating to 8 Collateral Pool have become dus and pavalble al a tme
when other Seourities of such Serles have not become due and pavaile, such
Securities that have become due and pavable will continus fo be treated as
cestsianding for the purposes of any delermmination of the Reguired Fixed Value untll
the Security Trustee has delivered s Margining Release Notice 1o the Triparly
Custodisn or the Mon<driparly Custodisn, as spplicable, copying the lssusr, the
Principal Programme Agent, the Paving Agent and the Collateral Provider in
acoordance with Clause B (and, b these purposes, the Principal Programme Agent
will determine the number of Securltiss of the Derles of Seourilies o which the
refevant Constitluling Ingtrument relates thatl are outstanding and notily the samea in
writing o the Colladeral Frovider, the Securilly Trusies and the Coliateral Monitoring
Agent in accordance with, and subject to, Clauss 121 of the Agenoy Agreemant),

suoh amount calculsted in USD by, where applicable, applving the WiMIReuters closing spot
pates (published on the WRMOO toker under Blioomberg) on the orior Business Day for the
relevent currency versus USD or, i such rate i3 not available on the relevant day, any other
approorate rate as determined by the Collaleral Moniloring Agent pursuant 1o the Collatersd
Monitoring Bervices set oul in the Collaterad Monitoring Agresment;

“Required MTHM Value' means the Securllies Mariet Value minus the Required Fixed Value,
stiblect o a minimum of zero;

"Reguired Yalue” meaans, on any dav, an amount n all cases, subject o & minimum of zero)
natified by the Collaters! Monitoring Agent to the Coliateral Provider and the Security Trustse
pursuant w the Collateral Monilosing Agresment egual 1o

{a}

{b)

where the Type of Collaters! Pool iz specified as "Bingle Series Coliateral Pool” and
the Type of Collnteralisation is specified as "Margined Collaleral” In the relsvant
Constituting instrument with respect 1o the relevant Seres, it

{t ‘Regulred Fied Value Collateral” is specified in the relevant Constituting
instrument, the Required Fooed Value, or

{i “Hagquired MTW value Collateral” 8 specified in the relevant Constiluting
instrument, the Raguired MTM Valus;

whers the Type of Collateral Pool s specified as "Single Series Collatersl Pool” and
the Type of Colisteralisation 8 specified as "Static and Margined Collateral” in the
refevant Constifuting Instrument with respect to the relevant Sertes, I

] "Required Fixed Value Collaleral” s specifisd In the relevant Constituling
Instrument, the Reguired Fixed Value; or

AA45T0481Y

12




{i} Required MTM Value Collaleral” Is specified I the relevant Conslituling
Instrument, the Reguired MTM Velue minus the Static Margin Notional
Amaunt; or

{2 whats the Tvpe of Collatera! Pool is specified as "Mulliple Series Collsteral Pool” and
the Type of Collaterslisation is speciied as "Margined Collaferal” in the relevant
Congtituting Instrument with respect o the relevant Linked Series of Sscuriies, It

i Regured Fixed Vaiue Colladeral” s specified in the relevant Consliiuting
nstrument, the Required Fixed Value; or

{iy "Feguired MTM Valve Collateral” is speoified in the relevant Constituting
sdrurmant, the Required MTM Value,

such amound calculsted in UBD by, whare spplicable, appiving the WM/Reulers closing spot
rates {(published on the WMOO ticker under Bloomberg) on the prior Business Day for the
relevant currency versus USD or, if such rate s not avallabie on the relevant day, any other
appropriate rate as determined by the Coliateral Monitoring Agent pursuant to the Collataral
Monltoring Services sef oul in the Collsteral Monlloring Agresment

“Secursd Amount” means, in respect of any day, an amount per Security cutstanding on
such day sgual I the lower of () the Fixed Amount per Secwrity of that Securtly and (i) tha
amounts that have becoms due and pavabie by the issuer o the Linked Holder of that
Becurily under the terms and cordBlons of that Security, but which are unpaid, and which
shial include any principsl, Interest, nomingl amount, redemption amount, setilement amournt
and any other armount no matlter how expressed;

“Sacured Parties” means the Becurily Trustes, any Appointee under Clause 22.4 and,

(&) i the Type of Coliaieral Pool Is specified as "Bingle Series Collateral Pool” In the
retevant Constituting Instrument, the Holders of the Series of Securities: or

{3} i the Type of Collateral Pool Is specified as "Mulliple SBeries Colisteral Pool’ in the
rafevant Constituting Instrument, the Linked Molders in respect of the Linked Serles
of Sacurifies;

“Epcurities” means the warranis, ceriificates and/or notes issued by the lssuer under the
Programime, constifuted by the Agency Agreement for such secursd securities and for the
tirne being outstanding, or, a5 the context may requirs, a speciic numbaer, Series or Tranche
of them;

“Boacuritios Market Valus' means:

{a] whre the Type of Coliatersl Pool i specified as "Single Serles Collateral Pool®, the
aggregate market value of the oulstanding Securilizs of the Series of Seowritles to
which the ralevant Constituting nsbument relates (or the Secpities Market Value
Percentage of the agoregate market value of the outslanding Series of Securities to
which the Constiiuting Instrurment relates spesified in the rslevant Constituting
instrumant), as determined by the Collateral Provider for such Serles and a5 notified
by the Coilateral Provider o the issusr, the Securily Trustes and the Collateral
Monitoring Agerd by no later than 2 pom. on sach Business Day, provided that, where
thie Type of Collateralisation specified in the relevant Constituting Instrument s
“Margined Collateral’, i one or more Securities of a Berles of Securities relatingtoa
Collateral Pool have becoms dus and payable al s Sme when  other Securiiss of
asuch Serles nave not become due and payabls, such Securltias thal have become
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due and payable will (i} continue o be freated s oulstanding for the purposes of any
determination of the Securities Marke! Value and (i) the market value of sach such
Securily shall be deemed o be an samount sgual o s Pavment Amount for the
mirposes hereod, until the Securily Trustes has deliverad a Margining Releass Notlice
to the Triparly Custodian or the Non-Triparty Custodian, as apolicable, copying the
Issuer, the Principal Prograrms Agent, the Paving Agent and the Collateral Provider
i accordance with Olauss § (and, ko these purposaes, the Principal Programme
Agent will determine the number of Securlies of the Series of Securilies towhich the
relevant Constiiuiing lnstrument relales that are oulstanding and notify the same In
writing o the Colieters! FProvider, the Becurlly Trustee and the Collateral NMondtoring
Agent in sceordancs with, and sublact to, Clause 12,1 of the Agency Agreemaent);
and

where the Type of Oollatersl Pool s specified as "Multiple Series Collateral Pool”,
the sgoregate market value of the outslanding Securities of the Linked Series of
Securities o which the Collateral Pool relaies {or the Securifies Market Valus
Parcentags of the aggregaie market value of the outstanding Securities of the Linked
Serles of Securlies o which the Collateral Pool relates specifisd in the relevant
Constituting Instrument}, as delermined by the Collateral Provider for such Linked
Seres of Becurities and as notifled by the Colialeral Provider {0 the issusry, he
Becurity Trustee and the Collateral Moniltoring Agent by no lsder than 2 oo, on aach
Business Day, provided that I () one Serles of the Linked Series of Secwiiies
refating o a Collaters! Pool has become due and pavable at a time when other
Linked Serles of Securlties relating to such Collatera! Pool have not becoms due and
payable or (ily one or more Securilies of a Serlas of the Linked Beres of SBeqwiiies
refating io g Collateral Pool bave becorme dus and pavable at a fime when other
Linked Serles of Securitizs relaling 1o such Colladersl Pool have not become due and
payable, in each case, such Securities thatl have become due and pavable will {1
continue to be trested as culstanding for the purposes of any determination of the
Securities Market Value and {1} the markel value of sach such Seourity shall be
deamad (0 be an amount eausl to s Payment Amount for the purposes hereof, unti
the Seowlly Trustee has delivered & Margining Releass Notice o the Tripsuly
Custodian or the Non-Tdparty Custodian, as applicable, copying the Issuer, the
Principal Programme Agent, the Paving Agent and the Collsteral Provider in
accordance with Clause B (and, Tor these purposes, the Princlpal Programime Agent
will defermine the numbsr of Secwrifies of the Linked Seres of Securities to which
the relevant Constituling Instrurment relales that sre oulstanding and notity the same
in wriing to the Coliatersl Provider, the Security Trustes angd the Collsters
Monttoring Agent iy sccordancs with, and subject o, Clauss 129 of the Agengy
Agresment),

such amount caloulated In LISD by, where applicable, applying the W/Reuters closing spot
rales {published on the WMOO tioker under Bloomberg) on the prior Business Day for the
sedevant ourrenoy versus USD o B such rate s not avallable on the relevant day, any other
appropriate rate as determinad by the Collalersl Monitoring Agert pursuant (o the Collateral

"Beocurities Marked Value Porcentage” means the percentage specilied ag such In the
relevant Constituting Instrument;
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"Security Deed” means, i respect of any Collateral Pool, the seourily desd relating to such
Colateral Pool, crested by enfry into of the Constilisting Insbrument relating to such Collatersl
Pool, on the tenns of these Masler Securlly Terms as amended andior supplemanted by
such Constituting Instrumend;

“Bacurlly terest mesns & morlgage, charge, pledge, len or other seourity inferest
seouring any obligation of any person or any other agreement or arrangsment having a
simitar affect;

"Security Period” means the perind beginning on the dale of the Security Deed and ending
wire the date on which (a2} all the Obligations, whers the Multiple Setles Reculred Fhoed Valus
Collaters! Struclure applies, up o, and including, the Agoregate Becured Amount, have been
frrevocably paid n Ul o the Seourly Trustes's salisfaction and, where the Tvpe of
Coligteraisation o speclfisd as "Margined Collgteral” and the Type of Collateral Pool is
spacified as either "Single Serles Collateral Pool” or "Muttiple Beres Collateral Pool” in the
relovant Constiuting Instrument, there s no continuing dispuie in relation tharsto and (bl the
Securily Trustes bas confirmed In wriilng thatl () where the Tvpe of Collateral Pool s
speciied as "Bingle Serles Collateral Pool” in the relevant Constituling Instrument, the lssuer
has confirmed o the Becurily Trustse that § doss not Intend 1o ssus any hther Securnities
of that Series or (i) whers the Type of Collateral Pool s specified as "Mulliple Series
Collateral Pool™ in the relevant Constituting ngtrument, the lssusr has confirmed o the
Securily Trustes that | does not Intend o ssue any further Securlies in respect of each of
the Series of SBecuntiss pomprised in the Linked Ssries of Securiies;

“Bacurily Trustee” means BNY Melon Corporale Trusiee Services Limdled and s
suneessors from Hme o tmes:

“Sepregated Accourts” has the meaning given to § in Clause 2.2;

“GBeries” means o sariss of Securitiss comprising one or more Trancheas, whether or not
imaued on the same date, which {except In respact of the first payment of interest and thair
izsue price} have identical ferms on issue and are sxpressed o have the same serles
rimber:

“Btatic Margin Notlonal Amount” means, where the Type of Collateral Poulis specified as
“Single Seres Collsteral Pool” and the Type of Collsteralisation iz specified as "Static and
Margined Gollateral” inv the Constituling Instrument with respect to the relevant Serles, In

raspect of any date, an amount determined in accordance with the following formula:

?S’ﬁm.‘i‘i‘f‘iﬁ&% Crufstanding Nominagd Jﬁmmmﬂ

T - ® Initial Static Margin Notional Amount
Securities Faitio! Nominal Smowwi )

whesrs:

“initial Static Margin Notional Amount” means the amount specifisd as such in the
refevarnt Constiiuling Instument on the lssue Date in respect of such Serias;

“SBecurities Initial Nominal Amount mesans the initlal apgregste nominal or
notional amowunt of such Seres of Securiies on their lssue Date or, where such
Series of Secwrities does not have 5 nominal or notional amount, the initiat agoregats
number of outsianding Securitios on thelr lssue Dale; and

“Securities Oulstanding Nominal Amount’ means the agoregale oulsianding
nominal or notonal amount of such Series of Securities o, where such Series of
Becurities does not have a nomingl or nolional amount, the aggregads number of
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ouistanding Securities of such Series on such dale, as determinasd by the Principal
Programme Agent and notited I witing o the Colisteral Provider, the Securily
Trustes and the Collztersl Monitoring Agsni In accordance with, and sublect o,
Clause 12,1 of the Agency Agresment),

such amount calculatad in USD by, where applicable, applying the WhiiReulers closing spot
rates (published on the WMCO toker under Bloomberg) on the prior Business Day for the
reievant currency versus UELD o, I such rade is not available on the relevant day, any other
appropriate rate as detarmined by te Colleters!l Monilonng Agent pursuant 1o the Collsteral
Monitoring Services sel oul In the Collatersl Monlioring Agreement;

Franche” means, in relation o a Series, those Secuwritles of thet Serles thal are issusd on
ihe same date af the same issue price and 0 respect of which the first payment of Interest
i identical

"Transaction Docwraents” means, i respeot of 8 Collederal Pool
{2} the Constituting Ingtrument in respect of such Collaterat Pool; and

{t) whera:

i

{iy the Type of Collaters! Pool is specified as “Single Seres Collateral Pool” and the
Type of Collateralisation Is specified as "Static Collsteral” in the Constituting
instrument, sach of the Non-Triparty Custody Agreement, the Sequrlty Deed and
the Collateral Monfloring Agreament in respect of such Collatersl Pood; or

{iy (A} the Type of Collaleral Pool s specified a2 "Bingle Seres Collaters! Pool” and
the Type of Collateralisation s specified as "Margined Collateral” or "Static and
Margined Collateral” in the Constituting instrument or (B} the Type of Coliateral
Fool s specified as “Multiple Seres Collateral Pool’ and the Type of
Collateralisation s specifisd as “Margined Collgteral” in the Constituting
instrument, each of the Non-Triparty Custody Agreement, the Triparty Acoount
Lontrol Agreemeant, the Security Desd and the Collateral Moniioring Agresment
in respect of such Colisteral Pool; and

o the inslrument or instrumenis represeniing the Helevant Serlss of Seourities and the
Conditions thereof howsoevar svidenosd or representad or setout.

and sach ong of them, a “Transaction Document”™

Triparty Account Control Agreement” means, in respect of any Collatersl Pool, the
riparty account control agreement relating 1o such Collateral Pool, created by entry indo of
the Constifuting Instrument relgding 1o such Collateral Pool in which Tripsrly Margined
Aocounts is specilled as applicable, on ihe terms of the Master Triparty Account Control
Teims as amended andior supplemented by such Constituling Instrument;

"Triparty Custodian” means The Bank of New York Medlon, London Branch;

“Triparty Margined Account Percenfage” has the meaning given io i in the Colisteral
WMonitoring Agreement;

“friparty Margined Accounts” has the meaning given to B in paragraph (¢} in the definition
of “Accounts” In Clause 2.2;

“Triparty Margined Aszets” has the mesning given fo i in the Trinarly Account Control
Agresment;
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“Triparty Margined Cash™ has the meaning given lo ¥ in the Tripary Account Control
Agresment

“Friparty Margined Posted Collaleral” means (8) all Tripary Margined Assets from Ume o
tne credited to the Triparly Margined Accounts and () all amounts of Triparty Margined
{ash from ime 0 tme standing o the credit of or acorued or acoruing on Triparty Margined
Cash in the Triparly Margined Accounis,

U Ball-in Legislation” means Part 1 of the UK Barking Act 2009 and any other law or
regulaiion applicable in the UK relating fo the resolution of unsound or falling hanks,
investrment firms or other financiel instihtions or thelr affiliates {otherwise than through
padation, administration or other insclvency procesdings);

L Balbin Powers” maans the powers under the UK Ball-in Legisiation o cancel, transfer
or dituls shares ssued by a person that is & bank or investment firm or affilate of a bank or
irvastmeant firm, 1o cancel, reduce, modify or change the Torm of a lability of such 8 person
or any contract or instrument under which thal Habiiity arises, o convert alf or part of That
Hability info shares, securiies or obligations of that person or ary other person, to provide
that any such confract or Instrument Is @0 have effect as if & right bad been exercised under
it or to suspend any obligation In respect of thet Hability;

VK BRRD” means Directive ZIM4/89/EL, s # forms part of UK domestic law by virtus of
he European Union (Withdrawal) Act 2018, as amendsd;

L BRRED n-Seope Ertity” means P Morgan Secwrifies plo, BNY Mellon Comovals
Trustee Servicss Limited and any parly 10 this Agreernent that s or will be within the scope
of the LUK BRRD; and

LK BRED Liabillty” means a lability i respect of which the relevant UK Balldn Powars in
the applicabls UK Ball-in Legislation may be exsrcised,

e Third Party Rights

Save ag otherwise orovided in thess Master Security Terms, & person who is not a Party has
ng right under the Contracts {Rights of Third Parties) Act 198% {o enfores or enjoy the bansfit
ot any term of the Security Deed,

& Undertaking to Discharge Obligations

The Issuer shell discharge or pay each of the Obligations when due,

Becurity

a2

1 English Law Charge

a1 HWiay i) the Type of Collatersl Pool is specified as “Single Baries Collateral Pool” and
the Type of Collaterslisation is specified as efther "Margined Collatera!” or "Biatic and
Margined Collatersl” In the relevant Cornstiuting Instrument or 00 the Type of
Collateral Pool is specified as "Mullinle Series Collateral Pool” angd the Tvpe of
Collsteralisation is specilied as "Margined Colistersl” in the relevant Constiluling
tnstrument and (b)Y Triparly Margined Accounts is specified as applicable in the
retevant Sorstituling Instrument, the Coliateral Provider, with full Htle guaraniee and
as continuing securily for the payemernt by the Issuer of all Obligations, charges In
favour of the Seourity Trustes for iself and the other Becured Parties by way of first
fixed charge, the Tripsriy Margined Acoounds, 2l s present and fulure right, title and
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interest in or o the Triparly Margined Accounts and the Triparly Marginaed Postad
Collateral {the "Bnglish Law Charge").

412 Notwithstanding Clause 4.1.1 sbove, where the Multiple Seres Required Fixed
Yalue Colisters! Struclure applies, such secwrily shall be for the payment by the
msuer of all Obligations up to, and Including, a maxdmum amount squal o the

Aggragate Seourad Amount.

443  Any Triparly Margined Assels and/or Triparly Margined Cash that are credied o the
Triparty Margined Accounts from me to Hime In acgordance with the terms of the
Triparty Acvount Cordrol Agresment shalt be immnadiately sublect to the English Law
Charge without any further action or grant being required by the Collateral Provider,

47  lLuxembourg Pledge

24 I Non-Tripary Margined Accounts or Mo Triparly Staetic Accounts B specified as
applicabls In the relevant Constititing Instrument, the Collateral Provider as
continuing security for the pavment by the ssusr of all Obligations pledges o the
Sacurity Trustes, ard grants to the Sscurily Trustee o first ranking pledge {"gage de
premier rang” L under Lipembourg law over the Pledged Accounts, all s prasent and
future right, e and Interest In or 0 the Pledged Acoounds and the Non-Triparty
Posted Collateral {the "Luxembourg Pledae”), in each case sublect o Luemboury
lanw,

42z Nolwithsianding Clause 4.2.1 sbove, where the Mulliple Serfes Required Fixed
Value Collateral Structurs applies, such firs! rankdng pledge shall be for the payment
by the issuer of sl Obligations up to, and including, & maximum amount agual to the
Aggregate Seoured Amaount.

423  Any NonTriparly Margined Assets andfor Non-Triparly Margined COssh {as
applicable) that ars oredited to the Non-Triparty Margined Acoounts from time o ime
in accordance with the lerms of the NonTriparty Custody Agresmant shall be
immediately sublect o the Luxembourg Pledge without any further action or grant
hsing recduired by the Gollateral Provider.

424  Any Non-Triparty Static Azsels andior Non-Triparty Static Cash {(as applicable) that
ara credited o the Non-Triparty Stetic Acoounts from time to fme in accordance with
the terms of the Non-Triparty Gustody Agreemeant shall be immediately subject 1o the
Luxembourg Pledge without any further action or grant being requirsd by the
Coliaterad Provider,

& Restrictions and Further Assurance
B81 Bequrity Interest

Except for the Collateral Provider Securlly Interests and any Sscurily interest arlsing

pursuant o the standard opergting ferms of a custodian or clearing agency or seiflemant

systenm or dapositary I not walved by such person), the Collateral Provider shall not during
the Seowlly Period create or permil o subsisl any Secwlty Interest over any Posled

Collateral or the Segregaied Accounts.

B2 Disposal
The Collateral Provider shall nol (nor agree to) enter Into a single transachion or & series of
transactions {wheather related or not and whether voluntary or involuntary} to transfer, assign
A4AE10345
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or otherwize dispose of any Posted Collgtersd or ihe Begregated Accounts except as
racueired by Claues 5.5 of these Master Securty Terms and except as permitied under the
Transacton Documarnis.

8.3 Withdrawals
531 After Nolice of Exclusive Condrol

) After the service of a Notivs of Exclusive Control (as defined in the Triparty
Ageount Gontrol Agreement} pursuant o the terms of the Trinarly Account
Comtro! Agreemeant all payments and fransfers of Triparty Margined Posted
Lollgieral may be pald or transferred from the Triparly Margined Accounis
solely upon the instruction of the Security Trustes {acting upon g Ralevant
Molders’ Resolution).

] After the sarvice of a Notice of Exclusive Control pursuard to the ferms of the
Mon-Triparty Gusiody Agreement all payments and transfers of Mor-Triparhy
Static Posted Collateral and/or Non-Tripsrly Margined Posted Gollateral (as
applicable) may be pald or ransferred rom the Non-Triparly Static Ancounds
ancfor Non-Triperly Margined Accounts (as applicable) solely upon the
nsruction of the Security Trustes (acting upon 8 Relsvant Holders'
Reasolution).

842  Priorio Notes of Exclusive Control and prior to Control Everd NHotice

n Frior to the service of g Notice of Exclusive Control {as defined in the Tripasty
Aocount Goniral Agresment) pursuant to the ferms of the Triparty Acoount
Control Agresment, and except as otherwise expressly provided in the
Triparty Accourd Conbrol Agreement, Triparty Margined Posted Collatersl
may only be paid or ransferred by or on behalf of the Collsleral Provider
from the Triparly Margined Accounis with the prigr wiritten consent of the
Security Trustes.

fiiy Prior o the service of & Nolice of Exclusive Control {as defined in the Non-
Triparty Custody Agreement) pursuant o the ferms of the Non-Triparly
Gustody Agreament, and except as otherwise expressly provided in the None-
Triparty Custody Agreement, Non-Triparly Sialic Posled Collateral andior
Kon-Triparty Margined Posted Collateral (as applicable’ may only De paid or
trangterred by or on behalf of the Collateral Provider from the Non-Triparty
Static Accounts andfor Non-Triparty Margined Acoounts {as apolicabls) with
the prior written consent of the Security Trusise,

£33 After g Conlrol Event Notice

(i Adter the sarvice of a Conlrol Event Notice {as defined In the Tripariy Accourt
Lontrol Agresment) pursuant 1o the terms of the Triparty Account Control
Agreerment ail pavraents and ransfers of Triparty Margined Posted Coliatersl
may be paid or ransferrad from the Triparty Margined Accounts solely upon
the nstruction of the Collateral Provider,

(i After the service of a Conbrol Event Notice (as defined in the Non-Triparty
Custody Agreement) pursuant o the ferms of the NondTriparty Cuslody
Agreement all payments and transfers of Noo-Triparty Static Posted
Coliateral andfor Mon-Triparly Margined Posled Collatersl {as applicable)
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5.5

.6

®m &

8.4

may be pald or transterred from the Non-Triparty Static Acoounts andior Non-
Triparly Margined Accounts (as applicable) soiely upon the instruction of the
sotlateral Provider,

Drocuments

The Collateral Provider shall promptly sxecuis andior deliver o the Beourlly Trusies such
documents relating o the Segregaled Accounts as the Securily Trustes requires,

Further assurance

The Collateral Provider, at s own expanse, shall promiptly do whatever the Saourity Trustes
requiras and, in addition, in the case of Clause 5501 and et s own volltion and without tha
consent of any Relevan! Holders, whatever the Colisteral Provider may defermine necessary
{save that in the case of any conflict the Securlty Trustes’s nstructions shall prevail):

851 o creste, perfect protect of maintain e Collsteral Provider Securlly Ivieresis
cragted or interded o be oreated under the Security Desd {which may include the
secution of & charge, assignment o other securily over the assels which are, oF
arg intended o be, the subject of the Collateral Provider Seourlty Interasts) or tha
priority of the Collateral Provider Seourity Interesis created or interded 0 be oreated
under the Securlty Deed; and

552  after the Collstersl Provider Securily Interests become enforcesble, to facililale the
raalisstion of the Posted Collgteral or the exarcise of any rghis vested In the Security
Trustes.

Fegistration of security

The Collateral Provider shal, within 21 days of the dale of the relevant Constiluting
instrumernd, dalivar o the UK registrar of companies g duly complsted Form MROT ogather
with a certiflad copy of the Consttuthyg Instrumernt and these Master Security Tarms for
regisiration in accordance with Seclion 86UA of the Companies Act 2006,

Woting

The voting righis in relation to the Triparty Margined Posted Collateral held in the Triparty
WMargined Accounts from time 0 time shall be exercised in aecordance with The Triparty
Account Control Agrasment,

The voling rights in reletion to the Non-Triparly Static Posted Collaters! andfor Non-Triparly
Margined Posted Collatersl {28 applicable) held In the Nore-Triparly Static Accounds and/or
Non-Tripsrty Margined Accounts {as applicable) from dme 1o time shall be sxercised in
aceordance with the Non-Triparly Custody Agreement

Hight o Dispute Payment Amoynt

With respect to any Seres of Securtties whera the Tvpe of Collateratisation specilisd in the
relevand Issus Terms is "Margined Collateral”, within 10 Business Days {as defined in the
General Condiions) of payment by the ssuer to the Redevant Holder of the Payment Amount
in respect of any Secwily {such pericd, the "Paymerd Amount Dispute Period”), ths
Securdty Trustee may, or shall, i directed o do so by such Relevand Molder, dispule the
determination of such Pavment Amount by the Caloulation Agent {or any other determining
person: by delivering e Payment Amount Disputs Nolice 1o the lssuer, copving the
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Caloulation Agend, the Principal Programme Agend, the Paving Agend and the Colisteral
Provider

8 Margining Release Notice in respect of Due and Payabie Margined Securities

Following the commencamant of a Pavment Amount Dispute Perod in accordancs with the
foregoing, i there are any Due and Pavable Margined Securities, as determined and notified
iy wsting by the Principal Programime Agent 1o the Security Trustee {in accordance with, and
subject to, Clause 12,7 of the Agency Agresment), the Security Trustes shall, foliowing
receipt of such notles from the Principal Programme Agent (i) I tha Security Trustes has
detiverad a Payment Amount Dispute Notice with respact 10 any Due and Pavable Margined
Securities within the Peayment Armount Disputs Penod in sccordance with Clause 7 above,
upon tha lssuer delivering 1o the Security Trusies s certificale in wiiling signed by bwo
authorised signatories condirming that {1 such Due and Pavable Margined Securities have
been redeemed In full and {1 there s no longer g continuing dispute In relation 1o such Due
and Favable Margined Securilies, together with sufficient svidence, as determined by the
lssuern, with respect thersto; or {1 IF the Security Trustes has not delbvered a Payment
Aot Dispuls Notice with respedt to any Due and Pavable Margined Securities within the
Payment Amount Dispule Period In accordance with Clause 7 above, 88 soon as practicable
following recsipt of nodice frony the Principal Programme Agent confirming [ that such Dus
and Payable Margined Secwities have besn redesmed in full and (1} the expiry of the
Payment Amount Disputs Perdod, In ssch case, deliver a Margining Relgase Motioe in
respact of such Due and Payabls Margined Sscurities fo the Non-Triparty Custodian or the
Triparty Custodian, as applicable, copying the lssuer, the Principal Programme Agent, the
Paving Agent and the Collatersl Provider,

Yyith respect to sub-paragraph () above, the Seowity Trustes shell be entitied o rely on such
captificate s releled evidence withow! lisbiity o any person and without further
ivestigation and, notwithstending any term o the contrary, will have no Hability 1o any person
for not delivering a Margining Release Notice i, In its view, It belleves that such ceriificate,
or the retaled evidencs, may not be accurats.

Unon expiry of the Payment Amount Dispute Perlod with respect o any Due and Pavable
Margined Secuwritles, the Principal Programmme Agent shall promplly notify the Securlly
Trustes in writing {1 that such Due and Payable Magined Securities have been retdeemed
iy full & (313 of ther expiry of such Pavment Amount Dispute Parlod, in accordance with, and
subect to, Clause 121 of the Agency Agreemant.

General Undertakings

e T <o

A Authorisations
The Collateral Provider shall promplly:

#4.4  oblain, comply with and do all that is necessary to malrdain in full force and effed;
ard

£4.2  supply cerified coples o the Security Trustes of,

any Authorsation reguired under any law or regulation of s jurisdiction of incorporation fo
anable o perform s obligations under the Security Deed and 1o ensure the lagality, validity,
enforceabiiity or admissibility in evidenss in s jurisdiction of incorporation of the Securily
Dhasd,
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9.2

9.3

9.4

9.5

Information

#2414  The Collsteral Provider shall notily the Security Trustee of the ocourrence of any
Enforcement Event upon the Colleteral Provider becoming awars of it

923  Upon receipt of nolice pursuant to Clauge 821 of these Master Sscurty Terms
above, notwithstanding Clause 24 25, the Securily Trustes shall notify the Relevand
Moigers of the coourrence of any Enforcement Bvent,

Maintenance of Posted Collatersd

Whare (1) the Tvpe of Collateral Pool is specifisd as "Single Sares Coliateral Pool” and the
Type of Collateralisation is specified as either "Margined Collateral” or "Siatic and Margined
Loligteral” in the relevart Constituting Instrument or {8 the Type of Collaters! Pool s
specified as "Mulliple Serles Collslersl Pool” and the Type of Collateralisation is spacified as
“Margined Coliatera!l™

831 the Collateral Provider shall ensure thatl, i accordance with the terms of the
Trangaction Dooumends, on sach Business Day the sum of () the aggregate Margin
Walue of the Non-Triparty Margined Posted Collatersl and (D) the aggregats Margin
Yalue of the Triparty Margined Posted Collatersl, is at lgast equal o the Reguired
Walie

832  the Collalsral Provider shall mainiain () seowrities within the Triparty Margined
Accounts and (1) cash andior securities within the Non-Triparty Margined Accounts
in accordance with the terms of the Transaction Documsnts and the Colisteral
Provider shall not cause such Segregated Accounts 1o be overdraws; and

843  The Colateral Provider shall ensure that in accordance with the terms of the
Transacton Documents, on sach Business Day (i) the aggregate Maergin Value of
the Mon-Triparly Margined FPosled Coliateral s 8t least egual 1o product of the Non-
Triparty Margined Account Fercentage and the Reguired Velue and (i) the agoregals
Margin Valus of the Tripary Margined Posted Collateral & al leag! sgual o the
product of the Triparty Margined Account Percantage and the Required Value,

Motwithstending the foregoing, f on anv date s, or any remaining, Securities of a Seres of
Secyrities or the Linked Serles of Securities, as the case mayv be, relating to 8 Collaleral
Paod have become dus for redemption in full &t thelr Early Pavment Amount, Opllonal
Redemption Amount, Final Redemption Amount, final Instalment Amount, Residual Cash
Amount, Redemption Amount, Setilemnent Amount (in sach case, as defined In the
Conditions) or any other amount payable by the Issuer on g Securily by way of a redemption
i full of that Security, then from, and including, such dater 0) In socordance with the other
Transaction Documents, e Margin Value and the Reguired Value will no longer continus (o
be determined on each Businass Day; and i) the Collateral Provider's underlakings In this
lause 9.3 shall no longer continue,

Financial collateral

The Collatersl Provider undertakes that any collaterad transferred 1o the Acoounis shail: (1)
constitute “financial collateral’ (as defined in the Financial Collateral Regulations and in the
Collateral Law)y, and (8 not by He terms permit dislributions that do not constitits “nancial
coligteral” (as defined in the Financlal Coliateral Regulstions ard in the Collateral Law).

Successor Triparty Custodian or Non-Triparty Custodian
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9.8

10

0.3

i sither the Triparty Custodian or the Non-Triparly Custodian becomas subject o a
succassor, 1) the refarances in the Secunily Deed o the relevant Accounts shall be conshued
a referances o the relevant successor acsounts with the successor Triparty Custodian or
the Nor-Triparty Qusiodian, as applicable, and the English Lew Charge (in the case of
Triparty Margined Acoounts) and the Likembowrg Pladge (in the case of & Non-Triparty
Margined Account or Mon-Triparly Slatic Account) shail extend o such Acenunis without any
further action or grant baing reguired by the Colleters! Provider; () the Collateral Provider,
at s own expense, shall promptly {ake, at s own voliion and withou! the consent of any
Helevant Holders, whalaver action i may determine necessary {save thal in the case of any
copfiiet the Sacurity Trustes’s instructions shall provall) 1o create, perfoct, protect or smaintsin
the Collatersl Provider Secunly Interests oreated or intended 1o be created under the
Security Desd; {8 the Colisteral Provider shall promptly notily the successor Triparty
Custodian or the Non-Triparty Custodian, as applicable, of suph Collateral Provider Securily
Interasts; and {iv} the references in the Security Deesd fo the Triparty Custodian or the None
Triparty Custodian shall be construed as refersnces o the relevant successor Triparty
tustodian or the Non-Triparty Custodian, as applicabls,

haration of Undertakings

Each of the undertakings given by the Collatersl Frovider in these Mastar Sacurily Terms
remain in foroe from the dats of the Security Deed undll the end of the Security Period.

Representations and Warranties

The Colisteral Provider makes the representations and warranties set out in this Clause 10
to the Sscwily Trustes on the dale of enby of the Constituding Inslrument creating the
Security Desd (which representations and warranties will be desmed 10 be repested on [}
sach date on which Triparty Margined Assels andlor Triparty Margined Cash, in each case,
constituting Ehaible Collaterat are oredited to the Triparly Margined Accourds In accordance
with the ferms of the Triparty Account Control Agreement and {1 each date on which Mon-
Triparly Assels andfor Non-Triparly Cash, I esch case, constituting Elioible Collsterst are
credited o the Non-Trparty Margined Accounts andior Non-Triparty Slalic Aceounis {ss
appticable} in accordanos with the terms of the Non-Triparty Custody Agresment).

Power and authorty

The Colistersd Provider has all necessary power, and is duly authorised fo executs and
dativer the Constitiuting Instrument and to perform s oblipations under the Sseourity Desd
and such execution, defivery and performance will not violate or conflict with {8} any law
applicable to it (b} any provislons of His constitulionst documents, (o) any order or judgrent
of any court or other agency of government appliicable o 1 or any of the Posted Collatersl
o {d} any contractual restriction binding on or affecting i or any of the Posted Collatersl,

Roouired consenis

A governmental and other consenls thel are reguired o have besn oblained by the
Gollaterasl Provider with respect to the Becurity Desd have been obitained and are in full force
and affect and all condifions of any such consents have been complied with,

Lagal, valid and binding obligations

The Collateral Provider's obligations under the Seowrily Desd constitule ity legal, valid and
binding obligations, snforceable in accordance with thelr respective terms (sublect o
appiicabls bankruploy, reorganisation, nsolvency, wmoratorlem or simitar laws affecting
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creditors’ righte ganerally and subject, as fo enforceabilily, to equitable principles of general
application {regardiess of whether enforcement is sought In a proceeding in sauily or at
il

HWd  Capaclly to grant security

The Collateral Provider has the capacity and power 1o grant the Collateral Provider Security
interests in respect of any Posted Collgteral transferred o the Segregaled Accounis and has
taken all necessary actions o authorise the granting of such Colialeral Provider Security
interesty,

10.5 Beneficizl Owner of the Posted Collateral

Except as provided in the Securlly Deed, and except as permitted undsr the Transaction
Pocumenis, the Collateral Providar has not assigned, rensferred or otherwise disposad of
the Posted Collateral {or ite right, e and interest 1o or in the Posted Collateral) or iis right,
fitle and interest 0 or In the Segregated Accounts, either in whole or in part, nor agreed ©
do 50, and Witk not al any Ime do so or agres 10 4o 0. Beept s permilled under the
Transacton Docwnents, the Collaterst Provider s and will 2t gl tmes be the sole beneficiad
owner of the Posted Collateral.

1LE  Ne existing Securily Inferest

Excapt for the Collateral Provider Secwrily Inderasis and any Securily interest arising
pursuant o the standard operaling terms of a custodian or clearing agency or seftlement
system or depositary or as otherwise provided i the Transaction Documents, 1o the best of
the Coliateral Provider's knowledge, no Securily inderest exdsts on or over the Posted
Collateral or the Segregatad Accounts,

oY
wells

Entorcement

s
ey
=

e

Enforcamend BEvent

The Colateral Provider Security Interasts will become enforceable upon the occurrence of
an Enforcement Evend. Sublscl to the Ssourity Trusiee being indemnified and/or securad
andfor pre-funded o B sptisfaction:

.44 af any tne after the cccurrence of an Enforcement Bvend, the Securily Trustes may,
and ¥ directed by a Relevan! Holders’ Resolution, shall, issus {) @ Notice of Exclusive
Cordrod (as defined iIn the Triparty Account Control Agreement) under the Triparty
Agcount Control Agresment and (i) a Notice of Exclusive Control {as defined in the
Mon-Triparty Gustody Agresment) undsr the Non-Triparty Custody Agreement, and
the powers conferred by Section 101 of the LPA 8% varled and extendead by the
Security Deed shall be exercisable; and

1142 the Seourily Trustes shall enforce the Collaters! Provider Securily interesis following
the cocurrence of such Erforcemant Event upon the receipt of a wiitlen enforcement
dirgcton through a Relevant Holders” Resolution,

14.2  Power of sale

The statitory power of sale and the otber sialulory powers corderred on morigagses by
Section 101 of the LPA as varied and extended by the Securtty Deed shall arise on the dete
of the Securily Deod and the Ubligations shall be deemed due and pavable for such purpose.
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11.3 Section 103 LPA
Section 103 of the LPA shall not apply io the Securlly Desd.

12 Security Trustes's Enforcement Rights
12.%  Enforcement of the English Lew Chargs
12401 Rights of Security Trusies

At any tme after the English Law Charge bacomas enforceabls, the Security Trustes
and any recelver of the Posled Colisteral shall have the rights sef oul in Schedule 1§
of these Master Seouity Terms, but sublect to the provisions of sub-clavse 12.1.2
bBalow and Schedule 2 of these Master Security Terms,

12.1.2  Financis collatera! arrangement

Tor the esdent that the Securily Desd constitules a “financial colisteral arrangemaent”
{as defined in the Financial Collateral Regulstions) the Security Trustes shall have
the right at any tme after the English Law Charge has become enforceable, o
appropriate any Triparly Margined Posted Collateral which corstitiies "fnancial
collateral” {as defined in the Fingncial Coliatersl Reguiations! in such manner as i
sees it in o lowards satisfaction of the Obligations In accordance with the Financial
Collsferal Regulations.,

14.1.3  Appoiniment of Recalver

At any time afler the English Law Chargs becomes enforceable, the Securily Trustes
may In writing appoirt 2 recelver of all or part of the Triparly Margined Posled
Collateral and may remove any recefver 0 appointsd and appoint another in hig
piace. Mo delay or waiver of the right o exercise these powers shall prejudice their
futurs exercise. Sublect as aloresaid, the following provisions shall hava effect:

{i such appointment may be made before or afier the Securlty Trustes shadl
have aken possession of all or part of the relevant Tripany Margineo Posted
Collateral;

(i) such recalver may be vested by the Securily Trustes with such powers and

diserations as the Securlty Trustes may think expedient including, without
limitation, all the powers set oul in Schedule 1 or Bchedule 81 o the
nsolvency Aot 1886 as now In force {whathar or not In force at the date of
exarcise) and any powers added fo those schedules afler the date of the
Security Deed, and may sell, concur in salling, assign or release any of the
retevant Triparty Margined Posted Collateral withou! restriction and on such
terms as he may think # and may sffect any such ransaction in the name or
on behall of the Collslers! Provider or otherwise;

(i such recelver shall In the exercise of his functions conform o the regulations
from me o e made by the Beourily Trusles,;

£ivy the Security Trustes may from fime to me iy such recelver’s remuneration
and direct s payment oul of monevs acoruing o it in the exercise of s
nowers as such recelver;

{v} the Securily Trustes may from fime o time and a8t any lime reduire such
receiver (o give securily for the due performance of his dulies as receiver

A4AE0401
s



arid may fix the nature and amount of the security to be given, The Security
Trustes nesd not, however, In any case reguire any such sacurity nor shall i
be responsible for s adeguacy or sufficiency;

i all moneys recelved by such receiver shall be palld over 1o the Security
Trustes o be held by # b accordance with Clause 13 of thess Master
Security Terms unises the Seourily Trustes directs otherwise;

{wh)  such receiver shalt be the Collateral Provider's agent for all purposes. The
Collatersl Provider alons shall be responsible for s acts, defnulis and
eritsoonduct and nona of the Securily Trusiee or the Relevant Holders shall
oy any Hability therafor, and

(viily  none of the Beourily Trustes or the Relevant Holders shail be responsitle for
any misconduct or negligence on the part of any such receivar

1.2 Enforcement of the Luxembourg Fledgs

Ab any time after the Luxembourg Pledge becomes enforcaable, the Seourily Trustee may
reatise the Non-Triparly Posted Collateral and any other assets sublect to the Luxembourg
Pladoe or any part thereof being sublect fo the Luxembowrg Pledgs in acoordancs with the
applicable provisions of the Luxembourg law of § August 2008 on financisd collaterad
arrangamants, as amended {the "Coligteral Law™), which entiles the Security Trusles o
sxercise any of the rights set ot in Schedule 3.

13 Order of Distributions
131 Declaration of trust and application of proceseds

Al amournts recsived or recovered by the Becurity Trustes or any receiver of the Posted
Collatersl in exercise of Hs righls under the becurity Deed shall be held by the Security
Trustes on ust and applied In the order provided In Clause 132 of these Master Securily
Tarms.

14.2  Crder of distributions
The order referred to in Clauss 15,1 of hese Masier Becurlly Tarms I8

1324  firstly, in o towards the payment or satistaction of the fees and remuneration due to
the Security Trustes and the cogts, charges, losses, demands, olaims, expenses and
Habiltttes ncurred by the Securily Trustee or ary of its Appointess in executing and
performing its duties under the Seourity Deed;

ia.22  sscordly, pard pessu and rateably amongst the Helevant Holders and based on the
claims outstanding of the Relevant Holders of the Relevant Series of Securities,
sublect fn, where the Mulliple Berles Recuired Fixed Vaiue Collatersl Stucture
applies, a maxinum per Security of the Secured Amount for that Security; and

1323  thirdly, in payment of any surpus lo the Collateral Provider,

14 Relmbursement to the Collaters] Provider

Following enforcement of the Colisteral Provider Becurlly Interests and application of the
proceads thereol in accordance with Clause 132, the Collpteral Provider shall have an
vunsecured olplm aoaingt the lssuer of such Seres of Securilles or such Linked Series of
Secuwites, as appliceble, for an amound equal o the aggregate amount paid o any of the
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Relevand Holders andfor the Security Trustee or any recelver from the enforcement of the
Collateral Frovider Seourily Interasts,

15 Ciigtribnitions

i Non-Triparty Margined Accounts is specifled as applicable in the melavant Constituling
Instrgmand, pricd 1 the delivery of a Condrod Bvent Notics (a8 defined in the Non-Triparty
Cusiody Agreement) pursuent o the terms of the Non-Triparty Custody Agreemaent, all
Digtributions paid in relation to any Non-Triperty Margined Assels, including any paymsnt or
rapayment of principal in respect of any Non-Triparty Margined Assels and gl inferes! paid
in respect of any Non-Triparty Margined Cash shall be ransferred o the Non-Triparty
Margined Acocounis and be subiect to the Lunembourn Pledos pursuant to Clauss 4.2 ahove,

sl
5%

Liability of Security Trustee

oy
o
z

- N

Liability of the Becurity Trustee

The Security Trustee shall not {efther by reason of taking possession of the Posted Collateral
or Tor any other reason and whether as morlgages In possession or otherwise) be Hable 1o
the Collaters! Provider or any other person for any costs, losses, labiilies or expenses
axoent 0 the exent caused by its o his own Traud, neglivence or withul misconduct,

16.2  The Trustes Act

Becton 1 of the Trustse Act 2000 shall not apply to any of the Ssourity Trusles's functions.
Howevar, if the Securily Trustes fells to show the degres of care and diligence reguired of |t
as trustes taking in o account the provisions of the Securlty Deed, nothing in the Securily
Deed will relisve or indemnify # from or against any ability that would otherwise sttach to 8
inn respact of any negligence, wilful defaull or fraud of which It may be gullty,

6.3 Mo conseguendial loss

Motedthstanding any provislon in the Security Deed (0 the contrary, the Securlly Trustse shall
rek in @ny event be Bable for indirect, punitive or consequential loss or special demages
fincluding, but not limited o, loss of profits, goodwlll, reputation, business opportunity or
ardicipated saving), whathsr or not the Security Trustee has been advised of the likelihood
of such loss or damages and regardiess of whether the claim for loss or damage is mads In
negligence, willul default, fraud or otherwise,

17 Protection of Third Parties

171 No duty lo enguive

b parson deallng with the Securlty Trustes or any receiver of the Posted Collateral shall be
soncernsd 1o sngqulre:

TRt whether the rights conferrad by or pursuant o the Security Deed are sxercisable: or

1742 whether any consents, reguiations, restrictions or directions relating 1o such rights
have baen obiained or complied with,
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7.4 Protectlon to purchasers

Al the protection fo purchasers condained in Sections 104 and 107 of the LA, Seclion 4203}
of the Insolvency Act or in any other applicable lsgislation shall apply o any person
purchasing from of deaiing with the Securdly Trustes or any receiver of the Posted Collateral,

18 Saving Provisions
184 Continuing Security inferest

Subiect to Clavse 20 of these Masier Sscurily Terms, the Collaferal Provider Security
inlerests are confinuing Securty Inferests and will extend o the complate discharge or
uitimate balance of the Obligalions, where the Mulliple Berles Feguired Fieed Valus
Collaterat Structure applies, up to, and including, the Aggregate Secured Amount, regardless
of ey infermediate performancs or paymeant in whole o in part.

18,2  Helnslaterment

i any discharge, release or armangement (whether In resoect of the Qbligations or any
Security Interest for those Obligations or otherwise) is made by The Becurlty Trustes inwhole
o i part on the basis of any payment, securily or other disposition which s avoided or must
be restored as & result of Insolvency, liguidetion, administration or any similar evert, then
the fiability of the Collateral Provider and the Collateral Provider Securily Interests shall
continue or be reinstated as § the discharge, release or arrangement had nol ocourred.

18.3  Walver of defences

To the extent permiited by law, neither the obligations of the Collateral Frovider under the
Security Deed nor the Collsteral Provider Security Interests will be afecied by an acl,
onssion, matier or thing which, but for this Clause 18.3, would reduces, release or prejudice
any of ds obligations under the Securlly Desd or any of the Colleleral Provider Security
Interests (withoul Bmitation and whether or not Known o or the Security Trustee) Including:

18,54 any tme, walver or consent granted 1o, or composition with, the Collateral Providsr
or other persor;

1842  the laking, varigtion, compromise, sxchange, renewal or releass of, or refusal or
neglect to perfect, teke up or enforce, any dghts against, or sscurlly over assets of,
the Collateral Provider or other person or any non-prasentation or non-obsarvance
of any formality or olber requirement in respect of any instrument or any fallure o
realise the full value of any securily;

1853  any hcapacity or lack of power, authorlly or lsgal personality of or dissolution or
ahange in the members or status of the Collateral Provider or any other persor;

18.5.4 any amendment, povalion, supplement, exlension, reslatemesnt  [however
fundamerntal and whether or nol more onerous) or replacement of any Transaction
Decument of the Seaurlies of the Helevant Serles of Sscurilies, of thelr Conditions
or of any other document or securily;

18458  any unenforcesbility, llegsily or invalidity of any obligation of any person under any
Transaction Docurnent or any other document or security; or

1888 any nsolvancy or similar proceedings.
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18.4 Colisteral Provider intend

Without prejudive 1o the generalily of Clause 182, the Collateral Provider expressly confinms
that it infends that the Securtly Interests shall extend from time {0 time to any {however
fundamental) variation, Increass, sxlension or addBion o the Seowilies of the Ralevant
Series of Securilies, telr Conditions or of any of the Transaction Docurnents for whalsver
pirposs (nciuding, for the avoldancs of doub! any redenomination of such Ssourities), and
which shall include any substitution of the Issuer in accordance with the Conditions and to
the obligations of the substilule Issuer upon such substifudion such that references in the
definition of Obligations to the ssuer shall include any substiiite issuer,

185  Immediate recourse

The Colisteral Provider walvas any dght it may have of first requiring the Becurily Trusles
{or any trustas or ggent on ils behall) o procesed ageinst or enforcs any other rights or
security or claim payment from any person before claiming from the Collateral Provider
urider the Securily Desd.

THE Addifional Security Intarast

The Collateral Provider Ssourfly Interests are in addition o and ars not in any way prefudiced
oy any other guarantees or sscurlly now or subsequently held by the Sscurlty Trustes.

18.7  FPreservation of Security Interest

For the purpass of Article 1278 of the Luxembourg Givll Code, o the exient reguired undey
anplicabls law, the Securdly Trusiss hereby expressly reserves the oreservation of the
Linembourg Pledge and the seourly Interest created thereunder In case of assignment,
nowvation, amendment or any other transter of the Obligations or any other righis ansing for
for the Secured Parties under Saourity Desd,

149 Mo right of use

For the avoidance of doubt, sublect to Clause 12 of thase Master Securily Terms, the
Seourity Trustee s not permifted o use and dispose of any Posted Collalers! ag # it were
the owner of iL

20 scharge of Security Interest

209 Sublect fo Clause 20.2 of thees Master Sscurity Terms, &t the end of the Securily Pariod the
Security Trustee shall at the request and cost of the Collateral Provider, take whatever action
i necassary o release the Posted Collateral from the Collateral Provider Securlty Inferesis
eragled by or expressed {0 be crested by the Security Deed, Upon such release, the
Cofiateral Provider s released from all s obligations and Habiilties under the Becurity Dead
and the Sscurlly Trustee will, I reguested, be obliged o instruct the Non-Triparty Custodian
and/or the Trparly Cusiodian fo consent o release all Posted Collaterst to the Collateral
Prowider or o its ordey.

2.2 Hihe Security Trusles considers that any srmourd paid or credited to it under the Transaction
Documents is capable of being avoided or otherwise sel aside on the winding-up or
dissolution of the Collateral Providar or any other person, or otherwise, that amount shall not
oe considerad to have been paidd for the purposes of determining whether all the Obligations,
where the Multiple Serles Reguired Fixed Value Collzters!l Structure applfes, up fo, and
including, the Aggregate Secured Amount, have been Tully discharged or rsvocably paid.
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26.3

22
224

2d.2

22.3

# any amourt of Posded Collateral s 1o be tansterred by the Ssourity Trustas, or the Non-
Triparty Custodian and/or the Triparty Custodian, o the Collsteral Provider pursuant 1o any
of the Transaction Documends, the Security Trustes heraby underiakes to release, and shall
ba desmed o have relessed, such amount of Posted Collateral from the Gollaleral Provider
Securlty Inferests granted under the Heouwrity Deed on the date of the relevant transfer o the
Cotigteral Provider 1o the infent that such amount of Posted Collateral may be paid or
delivered to the Dollateral Provider

Consolidation

Saction 93 of the LPA shall not apoly 1o the Coliateral Provider Securily interests,

Eemuneration and Indemnification
Hormal Remunsration

Tha Collaterad Provider will pay the Seourlly Trustee such ramuneration (together with any
apolicabls VAT for its services as the SBecurity Trustes and the Collsteral Provider may from
Himw o e agree, Al remuneration payabls o the Securlty Trustes shall carry interest from
the due date tharefor,

Extra Remuneration

¥ an Enforcement Everd oocurs, the Collgteral Frovider hereby agrees that the Securily
Trustes shall be entitied © be pald addilonal remuneration caloculated al s normad hourly
rates in force from tme to Sme. In any other case, I the Decurity Trustes s obliged or is
recuested by the Collateral Provider 1o underiake duties they both agree 1o be outside the
scope of e Securlty Trustee’s normal dulies under the Securlly Deed, the Codiatersl
Provider will pay such addiional rermuneration as they may agres, The parties may agdres
{at the Coliateral Provider's swpense} 1o appoint a financlal institution or parson (adling as
an expert) selected by the Seowrity Trusies and approved by the Coliateral Provider or, falling
such approvad, nominated by the President for the time being of The Law Soclely of England
and Walas In the event of disagreement as 1o remuneration under Clauses 22,1 or 22.2 and
such financial institudion’s or parson's, as the case may b determination will be conclusive
and binding,

Expenses

The Colisdersl Provider will also pay all expenges, costs, charges, lHabilies and taxes
properly incurred by the Securily Trustes i connaction with the preparation of the Security
besd, the perdormance of Hs funclions i relation o the Secwrily Deed and the olher
Transaction Documents and any lagal proceedings brought or contamplated by the Security
Trustes against the Collsteral Provider (o enfores any provigion of the Security Deed.

Such expenses, costs, charges, Babllities and taxes will:

2281 i the case of paymends made by the Security Trustes before such demand, carry
interest on the ouistanding amount for the period from the dats of the demand o the
date of pavment at & rals of ¥ por cent, per anmam over the base rate from tme 0
time of National Westminster Bank PLO for such Hme as such amount remaing
outstanding, and

22.5% I other cases, carry interest &l such rate on the oulstanding amount for the petiod
from 30 days after the dale of the demand or fwhere the demand specifies that
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£2.5

2.8

23

payment is o be mads on an eartier dale) from such sastiler dats o the date of
payiment,

indemnily

The Collateral Provider will, on demand, indemnify the Security Trustee and s Appointees
in respect of all costs, charges, fees, remuneration, losses, expenses, Iaxaes and Habililes
incurrad by it and any claims, demands or actions brought or made against it {n each cass,
ather than it respect of its or s Appoinies’s negligence, withl defaull or fraud) and, In sach
case, srising In respect of the Beourfly Trustes's o s Appointess’ appointment or the
porformance of it funcons hereln, Including, without Bmiling the generality of the foragoing,
irt respect of any expensss inourred i the realisation of any Posted Coliateral, or those of
its Appointess, The Confracts (Righis of Thind Parties) Act 1999 applies (o this Clause 22.4,

I addition, the Securtly Trustes {and any Appoinise) and any receiver of the Fosled
Coltaterst shall be entitled fo be indemnified out of the Posted Coliateral in respect thereof
szve where the same arlses as the rasull of the negligence, wilhad default or fraud by the
Hecurily Trustes {or, In relglion o any Appointss, the relevant Appointse). Following the
ooourrence of an Enforcemend Event, the Sscurly Trustee may retain any part of any
moneys in #s hands arising from the tusts of the Becurity Deed necessary to offect any
indemnity and also o meet the remuraration of the Security Trustee hersinbafore provided
angd the Securlly Trostes shall have g lien on the Posted Collatera! for all moneys payable 1o
it urnder the Securily Deed or howsosver otherwize. The Security Trustes shall not be entlitled
o be paid twice In respect of the same metler pursuant o this Clause 22,4,

Continuing Effect

Clauses 22.3 and 22.4 will continue In 1l force and afsct as regards the Securily Trustes
even if it no longer is the Security Trusiss,

Mrofessionsl charges

Ay Security Trustee appoinded pursuant 1o Clause 32, being a banker, lawyer, broker or
other person angaged in any profession or businass shail be antifled to charge and be paid
ail usual professional and ofther charges for business transacted and scts done by him or

is partner or fiem on maters arsing In cormection with the frusts constituted by the Security
Paad or otharwise under or pursuant to the Securlly Deed and also his properdy Inourred
charges in addition o disbursaments for all other work and busingss done and all Hme spent
by himn or his partngr of Brm on matiers arising in connection with the Securlly Deed or any
athet Transaction Dooumend, Including matters which might or should have been attended
o i person by & Security Trustee not being a8 banker, lawyer or broker or other professional
LS,

Payvmenis

Al payments by the Gollatersl Provider under the Security Dead (ncluding damages for its
breach) shall be made In the currency o currencies of the Obligations 1o such accound(s)
with such financial instiutionds) and in such other manner s the Securily Trustes may direct,

The Collsteral Provider undertakes 1o pay moneys pavable by 1 1o the Becurity Trustes
unider the Security Deed without setoff, counterciaim, deduciion or withholding, uniess
ptherwise compelled by law and In the event of any deduction or withholding compefied by
law, o pay such addiional amount as will resull in the payment o the Securily Trustes of
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24.1

24.2

24,3

the: armount which would otherwise have been payable by itio the Security Trustes pursyant
o the Security Deed,

Rights, Amendments and Waivers
Smbiguity

YWhere there is any ambiguity or confiict between the rghts conferred by law and those
conterred by or pursuant to the Securily Dead, the terms of the Security Deed shall prevad,

Hemedies and walvars

Mo fallure o exercise, o any delay b exercising, on the part of the Securlty Trustes any
right or remedy under the Securily Deed shall operate as s walver, nor shall any singls or
partial exerclse of any right or remedy prevent any further or other exercise or the sxercise
of any other rght or remedy. The rights and remedies provided in the Seourity Deed are
cumulative and not exciusive of any rghis or remedies provided by law,

Amendments and walvers

2431 Any term of the Security Deed may be amended or walved only with the prior wiilten
consent of the lssuer, the Security Trusles {sublect 1o sub-Ulause 24.3.2 below, |
dirgctad by a Relevant Holders' Resolution) and the Collatarat Provider,

2433 Any isrm of the Non-Trparty Custody Agresment, the Collateral Moniloring
Agreemert or the Triparly Account Condrol Agreemend, may be amendad or walved
onby with the prior writlen consent of the Sacurity Trustes {subject 1o Clause 24.3.3
below, [T directed by & Relavent Holders' Resolution).

24,83 i the Collsteral Provider provides to the Secwrlly Trustee 8 cerlificale In wilting
signad by tw authorised sigratores {on which certiicats the Security Trustes shall
be entited (o rely without further westostion or assessment on the merils or
substance theraol and without iability to any parsond, hat s modification to the
Seouwrily Deed or any other Transaction Document fo which the Security Trustes is a

party is:

{ty necessary in order o implement, or 85 a conseguenos of, 8 modification fo
the Securities (ncluding the Conditions ) or the Agency Agreement pursuant
fo Gondition 28.1a) or & substitulion of the lssuer in accordancs with the
Conditfons; or

{iiy of a formal, minor ortechnice! nature of 1o comply with mandatory provisions
of law; or

(il necessary 1o correct a manifest or proven arror, or
(v} not materkally prefudicial to the Retevant Holders' interests,

then the lssuer shall be entitted o, and the Securly Trusies shall (at the expanse of
the fssuers be obliged W, conour in effecting such moditication, provided that (g} the
Security Trustese shall not be obliged (o so concur 1, i the opinion of the Security
Trustee, doing so would Imposes more onercus obligations, responsibilities or duties
upon it or expose i o further liabiillies or reduse its profections and {b} the Seourily
Dmed, the other Transaction Documents and the Conditions provide gl least the
sarme powers, protections, nohis and beneflis 1o the Security Trustes following the
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24.4

24.5

24.6

24,7

24.8

implemsntation of the relevantmodifications as they provided to the Seourdty Trusles
prior o the implementation of such modifications, mutalis mutandis,

Tox

Kotwithstanding any other provision of the Securlly Deed, the Security Trustes shell be
erfiied o make a deduction or withholding from any payment which i makes pursuant o
the Security Deed for or on account of any tax, I and only o the exient so required by
applicable law, in which event the Securlly Trustes shall make such payment after such
cerchuction or withholding has been made and shall acoount o the relevant e authority within
the fme ailowed for the amount so deducted or withheld o, at ds oplion, shall as spon a8
reasonably practicabls aler making such payment refum to the Coilateral Provider the
arncnt 80 deducted or withheld, 0 which case, the Collatersl Provider shall 50 account o
the relevant tax authorily Tor such amount, The Becurlty Truslies shall have no responsibilily
whaisosver (o the Collateral Provider, any Relevant Holder or any other secured creditor as
regards any deficiency which might arise becauss the Securily Trustes is sublect o any o
stamp duties, dosumeantary or other fees in respect of the Securlty created by or pursuant to
the Security Deed the Income therefrom or the procesds thereof,

Monitoring

The Security Trustas shall not be responsible Tor monitoring o supeivising the performancs
by any other person under the Seourily Desd or any other Transaction Documend or
document ralating o the transaciions bereln or thereln contempiated of thelr respective
funclions, duties and obligafions under the Trensaclon Documends or otherwizse. The
Securlty Trustee shall not be labls to any parson for any 0ss occasioned by any sct or
amission of any such other person.

Enforcement BEvent

The Sacurity Trustes shall not be bound to give notics to any person of the execution of eny
doouments comprised or referred 1o in the Transaction Documents or to teke any sleps to
snterialin whether any Enforcement Bvent has happened or oocurred and, until ¥ shall have
actual knowlsdge or express notice in writing fo the contrary, the Securily Trusise shall be
entted to assumes that no Enforcament Event has cccured and that each of the othwer partiss
s observing and performing sl Bs obligations under the Transaction Documents and no
evart has ooourred a5 a consequaence of which any of the Securities may besome pavable.

Cartificates

The Ssourty Trustee shall be entitled 10 request from the Coliateral Provider andior the
issuer and o accept as sufficlent evidenoe of any fact or matter or the expedisncy of any
transaction or thing which is prima facks within the knowladge of the Collateral Provider or
the issusr (as appicabls) a cerfivate signed by any two directors or authorised signatorias
of the Collateral Provider or the lssuer (as applicablel and the Security Trustes shali not be
bonnd in any such case to oall for further evidence or be responsible for any loss or damage
that sy be occasioned by it or any other person scling on such certificate,

Holder Desmedd Absolute Owner

The Security Trustes may deem and treal the holder of any Securities as the sbsohfe owner
of such Securities fwhether or not such Securities shall be overdue and notwithetanding any
notation or nolice of ownership or writing therson or any notice of previous loss o thelt) for
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24.9

24,19

24.11

all purposes. Except as ordered by & oourt of competent risdiction or as required by
applicable law, the Securlty Trustes shall not be affected by any notice 1o the contrary.

The Security Trustes may call for and shall be at Hperly (0 acospt and place WUl relisnce on
pe syfficient svidence thereod 2 cerificate or leller or confirmation signed on behall of
Eurociesr or Clearstream, Luxembourg or any other relevant clearing system, as the case
ey be, oF atvy form of record made by elther of therm to the effect that at any pariiculsr fime
or throughout any pariicular period any particular person is, was or will be, shown b s
racords as entifed (o a particular Interest inn the relevant Securities,

Becurity Trustes may enter into financhal ransactions

Mo direstor or officer of the Securily Trustes shall be In any way preciuded from making any
contracis or enlering inic any transaciions in the ordinary course of business with the
Lallateral Provider or any other parly fo any Transaction Document or any parsen or body
corporate directly or indlreciy assodated with the Colleters Provider or suioh other party, or
frorm socepling the secwrily trustesship of any other debenturs stock, debentures or
secwites of the Collateral Provider or such other parly or any parson of body corporate
directy or indirectly associated with the Coliateral Provider or such other parly. Neither the
Security Trustes nor any direcior or officer of any corporation baing a Securlty Trustes shall
be avcountable to the Relevant Holders, the Collateral Provider or any other parly o any
Transacton Document or any parson of body corporata directly or indirectly associatsd with
ihe Collalers! Provider or any such other parly to any Transaction Docament for any profiy,
fess, commrdssions, interest, discounts or share of brolerage eamed, arising or resulling
from any such contracts or ansaction and the Security Trustee and any such direckor or
officer shall also be at Hberly 1o ratain the sarme for s or bis own banefit.

Hellanoe

The Security Trustee may accept without invesligation, requisition o objeclion such right
and title as the Collatera! Provider may have to any of the Posted Collateral and shall net be
bowsd or concerned o examine oF enguire into of be lable for any defect or fallure In the
right or title of the Collatersl Provider o all o any of the Posted Collateral whether such
defect or fallure was known to the Sscurlly Trustes or might have bean discovered upon
exarmination or enguiry and whether capable of remedy or not.

The Security Trustes shall not be lable for in respect of any aclion taken or omitled o be
taken or anvihing suffered by i o relgtion fo any notice, direction, consent, certificals,
staternent or other papsr or document reasonably believed by i 1o be genuine and (o hava
been presentad o signed by the proper partias,

The Securlty Trustee shall not be Hable for any lossas ncurvad or sustained by the Issusr or
the Collaters! Provider (s spplicsble) arsing from acling upon such notice, Instruction or
other communination. The Security Trusies has no duty or obligation o verify or confiem that
the person who sent such notics, Instruction or other communication is, in fact, a person
authorsed o give such notice, Instruction or other communication on behall of the [ssuer or
the Collatersl Provider {as applicable).

Heglstration, perfection and adeguacy

The Securilty Trustee shall not be lable for any failure, omission or defect in perfecting,
protectng or further assuring the Collaleral Provider Security interests including:
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2413

24.14

24,55

24.16

401 any fatlure, omission or defedt in registering or fling or procuring registration or filing
of, or otherwise prodecting or perfecting he Collsteral Provider Sscurlty Inlorests or
the priority thersof or the right or e of any person in or o the assels comprisad In
ihe Coliateral Provider Security inferests;

2E4L2 any fallure or omdssion 1o reguire any further assurances in relation 1o the Collateral
Provider Security Interesis: and

24003 the Becuwrily Trustee shall nol be responsible for any unsullability, inadegquacy or
unfitness of any of the Collateral Provider Securlty Interests as security and shall not
be obliged to make any investigation inlo, and shall be entiled o assume, the
suitabiity, adsouscy and fHness of the Collateral Provider Security inferests as
SECUrity.

Mo responsibility for Collateral Provider Security interesis

Provider Baecurity Interesis however caused, whether by an sct or omission of the Collateral
Prowider or any other parly 1o the Transaction Documenis or any ofher person dncluding any
bank, broker, depositary, o other infermediary or any dearing system or operator thereof)
soting in accordance with or contrary to the provisions of any of the Transaction Documents
or stherwise and imespactive of whether the Collateral Provider SBecurity Inleresis are held
by or o the order of any such persons, nor shall the Security Trustes be responsible for any
proceads of reslisation upon enforcement,

No Hiabitity Tor loss

The Security Trustes will not be Hable for sny decline in the value nor any loss realised upon
any sale or other disposiion pursuant o the Seourily Deed or the Transaction Documents
of any of the Posted Collateral, seve for where the same arises as the resull of the
negligences, wilful defaull or fraud of the Security Trusiee or lis officers or simplovess, in
pariicutar and without Bmitaton, the Secwity Trusies shall not be Hable for any such decline
of loss directly or indirectly ardsing from s acling or Talling o act as a consequence of an
opinion reached by i in good faith based on advice recelvad by it from any lawyer, valuer,
aceountant (ncluding auditors), surveyor, banker, broker, auctioneer or other expert {sach
an "Expert”) (provided that, I the Securily Trusles appointed such Fxpert, the Securily
Trustes sxercised ressonable care in the selection, refention end use of such Expert).

Bl insurance

The Security Trustee shall not be obliged o nsure or mainfain insurance over any of the
Posted Gollaterad or any deeds or documents of e or other evidence inrespect of Collaterad
Frovider Security Interesis or the Posted Collsteral or o require any other person to maintain
any such insurance o monlior the sdeguacy of any such insurance and shall not be
responsitle for any Rability which may be sufferad by any person s a result of the lack of or
inadeguacy for any such insurance,

Fislia,

Motwithastanding anything in the Securily Deed or any other Trangssction Document o the
sonirary, the Security Trostes shall not do, or be authorisad or required (o do, anvibing which
might constibite 8 reguiated asctivity for the purposes of the Financlal Services and Markels
Act 2000 CFEMA"), unless H s authorised {o do so under FSMA,

Legat opinions
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24,30

24.21

Tha Securlty Trustes shall not be responsibie to any person for failing o request, require or
raceive any legal opinion relaling o any Secwitles, Collateral Provider Securily Inferests or
sy Transacton Document or any search, repori, cerlificate, advice, vaiuation, investigation
or information relating to any Transaction Document, any transaction contemplated by any
Transaction Document, any party o any Transacton Document or any of such parly's assels
or habilities or for checking or commeanting upon the content of any such legal opinion,
search, report, cartiicale, agvice, valugtion, investigation or informalion o for ensuring
disclosurs to the Relevant Holders of such content or any part of B or for delermining the
acesptabilty of such cordert or any part of # or for detarmining the acosptability of such
cotent of any part of it 1o any Redevant Holdar and shall not responsible for any liabiiity
incurred therahy,

Agdvice

The Securlly Trusies may obialn {8t the cost of the Collateral Provider) and may rely on the
opinion, report of advice of, or a cartificate or any Information oblained from, any lawyes,
banker, valuer, survevor, broker auctionser, accourtant {ncluding the sudiiors) or other
axpert (whather oblained by the Becurlly Trustes, the Collateral Provider or any other
Sacyrad Party or otherwise ), whether or not addressed (o the Securily Trustes, and whether
or not the opirdon, repon, advice, certificate or information, or any engagement letter or other
related document, containg a monetary or other Hvit on Babildy or bimits,

Hecurity Trustes not responsibie for Investigations

The Security Trustes shall not be responsible for, or for investigating any matier which is the
sublect of, any recital, stefement, representation, warranly or covenant of any person
contained inthe Security Deed, the other Transaction Documents, the Securtiies or any other
agreemesnt or docurrent relating o the transactions herein or thereln contempizsted or for the
execution, |legality, sfechiveness, adeguacy, genuinensss, validity, enforcesbiiity o
admissibility in svidence thereot and shall assume the accuracy and correciness thereol nor
shall the Security Trustse, by execution of the Security Deed, be desmed o make any
representation as to the validity, sufficiency or snforceabiiity of either the whols or any part
of the Secuwily Deed, the Posted Collateral or the Collateral Provider Securily Intereats.

information

fis & term of the tust created In the Securlly Ueed or stherwise under or pursuant 1o the
Saourity Deed, thal, except where expressly provided otherwise in the Transaction
Docurnentts, the Sacurily Trustes recelves any information provided o i under the terms of
the Transaction Documents for information purposes only and the Seounity Trustee wiil not
and is not expected routinely o review or monitor such information,

Lonfidentia! information

The Securty Trusies shall not (unless required pursuant to any requirement of law or any
regutatory direction or f ordered 50 o do by a court of competent jurisdiction be required io
disclose o any Felevant Holder, any other secured creditor or any other person any
information {including, withowt imitation, information of a confidential, financial or price-
sensitive naturs) made gvailable o the Securlty Trustes by the Collateral Provider in
connection with the Secunity Deed or the other Transaction Documents and no Helevant
Holder or other secured sraditeor o any other person shall be entiied 1o take any action o
obtain from the Seourlty Trustes any such information.

llegality
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Notwihstanding anvihing elss contained in the Security Deed or the othar Transaction
Docurments, the Securlly Trustes may refrain from doing anything which would be conlrary
I any applicable aw of any jursdiction o any direclive or reguiation of any agsncy of any
state or which would otherwise render 1t Hable 1o any parson and may o anyihing which s
necessary o oomply with any such law, directive or reguiation.

Essponsibility

The Decurlly Trustes shall not De responsile for the sxecution, leysifly, elfaclivenass,
adequacy, genuineness, validity, enforceabilty or sultabilty of any of the Transaction
Documents or other documents entered Inlo in connection therewith, nor shell & be
responsibie or Hable o any person because of any nvalidity of any provisions of such
documents or the unenforceabilily theredd, whether arising from stetute, law or decision of
any cowrh. The Secusity Trusiee shall not have any responsibilily for, o have any duly &o
make any investigation in respect of or in any way be liable whatsopver for

#4221 the nalure, stalus, oreditworthiness or sobvency of any person or entily who has al
any time provided any securlly or support whether by way of guarantses, charge or
otherwise in respact of snv advance mads to the Collsieral Provider or any other
party to any Transaction Document;

24222 the exscution, delivery, lsgality, validity, asdegquacy, adwissibiity in evidenos,
genuinensss, sfiactivenass, sultability or enforceability of any Transaciion Document
or any other document entered inte In cornecion therewith or of any transfer,
security or rust effected or constiuted or purported 1o be effecied or constituted by
any Transaction Document or any obher document srdersd inlo in connaction
therewith;

24,323 the registration, filing, profection or perfection of the seourily constituted or purporsd
o e constifited by any Transaction Dooument or the priority of any such seoeity,
wihethear In respect of any inltlal advance or any subsegusnt advance or any other
sums or labilities;

24224 the fallure by any person to oblain or comply with any Hcence, consent or other
authority in conmection with any Transaction Document;

24235 any accounts, Books, records, of Blas malmained by any person in connection with
or iy respect of any properly comprised or infended {0 be comprisad In the securily
cormtituted or purported to be constituied by any Transaction Document;

#3286 the scopes or accuracy of any recitals, reoresentalions, warranties o sistements
mada by or on behalf of any person in any Transaction Dooumeant or any documend
aotsred o In comnnmection therewith;

BLEET save as provided In the Security Desd, the performance or observance by any
person of any wrovisions of any Transaction Document or in any document entered
infn i connection therewith or the fuliiment or satisfaciion of any conditions
cortained thevein o relaling thereto or as o the existence or necurrence at any time
ot any defaull or similar event condained therein or walver or consent which has at
any tmes been granted in relation o any of the foregoing,;

2228 the existence, acouracy or sufficlency of any legal or other opinfons, searches,
reports, cerlificates, valuations or investigations delivered or obtainad or required 1o
pe delivered or obiained &t any time In connection herewith;
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24.23

24.24

24.25

329 the failure by the Collateral Provider o oblain or comply with the Transaction
Documends;

4.22.10ths failure to oall for delivery of documeants of titie to or require any ransfers, legal
morigages, charges o other further assurances in relation to any of the assels the
stbjact ratter of any of the Transaction Documents or any other document; or

PRIEAtany other matter or thing relating o o in any way connacted herewith or any
document anterad Into iy connection therswith, whether or nol similar o the
Toregoing.

Delegation

The Securily Trustes may whenaver it thinks # delegate by power of alforney or otherwise
fo any person or persons of fuclusting body of persons (whether belng a joint Security
Trustes or not} for any period whether exceeding one year or not) or indefinitely all or any
of the trusis, powers and authoriliss vestad in the Securlty Trustes hareby and in the Securlty
Braad arnd the other Transaction Docurments ared such delegation may be made upon such
tarms and subject o such condilions ncluding power 1o sub-delegate and sublect 10 such
regulations as the Security Trustee may think it The Security Trustes shall not be In any
way responsible for any lability ncurred on the part of any such delegste or sub-delegate
by reason of the delegate or sub-delegate’'s misconduct or defaull or pe bound 1o supervise
the procesdings or act of any such delegale or sub-delegate, provided that it axercises
reasonabie care In selecling such delegate or sub-delegale,

Agents

Whanever it considers it expadient in the Interesis of the Secured Partles, the Security
Trustee may {at the cost of the Collateral Provider), in the condust of its frust businass,
fwstead of acting personally, employ and pay an agent selected by B whether or nol a lawyer
or other professions! person, to transact or conduct, or concur In rensacting or conducting,
gy business and {0 do or conour in doing 2l acts reguired to be done by the Security Trustes
{inchuding the recsipt and payment of monayl The Becurlly Trustes shall not be in any way
responsible for any lability Incurred on the part of any such agent by reason of the agend’s
masoorduct or default or be bound o supervise the procesdings or act of any such agent,
provided that i exgrelses reasonable cars in sslecting such agent.

Becurity Trustee duty {0 take sction

The Security Trustes shall not be bourd o take any steps, institute any procesdings, teke
any other action, or exercise any rghl, power, authorily or discretion vested in i, under or in
conmection with any of the Transaction Documents {ncluding, without limitation, enforcing
the Collateral Provider Seouwrlty Inferests) or any other sgreement relating io the transactions
Farsin or therain contemplated, uriess and until directed to do s0 by a Relevand Holders'
Fesclution, In weiling, and in all cases provided that # shall have besn indemnified andfor
secured andlor pre-dunded to s setisfaction against any Hablities which might be brought,
made o conferred against o suffered, incured o sustained by |t as a result (which may
inciude payment on account). The Securily Trustes shall be entitted o sesk clarification on
any instructions so recelved In regard to the exercize of its powers under the Securily Dead,
The Becurly Trustee shall be entiled lo refrain from acling In the absence of clear
structions. The Security Trustee shal nolt be held Habie to any person Tor the consequences
af taking or refraining from taling any action under this Clause 24,285, Nothing contained in
the Security Deed, or the other Transaction Documents, shall require the Security Trustes
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o expend or osk s own funds or olherwise incur any fTnancial Habllity In the performance of
s duties or the sxercige of sny nght, powsr, authority or dizoretion under the Security Dead
or ary other Transaction Document ¥ 8 has grounds for believing the repayment of such
furdds or adeguate indemnity againe!, of security for, such risk or labilily is not assured o it

25 Partial invalidity

i, at any time, any provision of the Decurdly Deed 5 or becomes legal, nvalic or
unerforceabis in any respect under any law of any haisdiclion, nelther the lsgality, validity
or enforceability of the remaining provisions nor the legality, velidity or enforceablifty of such
provision under the law of sny other Jursdiction will in any way be affected or impsirad,

28 Motices

26,1 Any notice required or parmitted 0 be served hereunder may be validly served by leler
delivered by hand or by facsimile or by emall ransmission o the addresses {or facsimile
numbers or email addresses, as appropriats; set ot below opposite sach Parly's name,
subject to amendments andfor supplements by the relevant Gorgtiluling inslrument,

Any communicalion shall be deemed received {0 by Tax) when the relevant delivery receipt
is received by the sender, (F in wiiling) when delivered or {if by slechonic communication)
when the relevant receint of such communication Deleg read s given o, where no resd
receipt is requested by the sender, at the Yme of sending, provided that no delivery fallire
notification is recelved by the sender wilhin 24 hours of sending such communication, in
sach cagse in the manmner required by this Clause 28, provided that any communication that
s received {(or deamed © feke effect In accordance with the foregoing) culside business
howrs of on 8 non-business day in the place of receipd shall be deemed 1o ake effect #t the
apardng of business on the naxd following business day in sush place. Any communication
agehiverad (o any parson winkch is 10 be sent by Tax or electronic comwmunication will be writlen
togal evidence,

if 1o the Issusrs, at:
4P #organ Structured Products B,
Address: Luna Arenh
Herikorbargwey 238
TH01 OB Amsterdarm
The Metherlands
Altention: The Direclors
Talephons: 3 20 HTE SB0G
Fax +3% 20 673 001E
Erpail Jprnspbv. board @imb-group. com
JPMorgan Chase Banl, N.A.
Srlddrass: 25 Bark Straet
Canary Wharl
London B14 82

AL4510491
B



Attention:
Telephones:
Fax

Emall

United Kingdom

Head, RSP Legal
+dd 2 THER GRES
+44 20 3493 1397

Secured Issusnceinmorgan.com

i o the Collateral Provider, ab

Address:
Adtention

Ernail

25 Bank Strest, Canary Whartl, London E14 BJP

bxacution and Strategic Prodicls

I 10 the Security Trustes, at;

Adddress:

Attertion:
Fax:

il

BINY Mellon Corporade Trusies Services Limited
One Canada Sauare

London E14 AL

Trustes Administration Manager”

+44 207 864 ZEOG

frustse admin@ioymelion.com

27 Power of Attorney for Collateral Provider

271 Appointment

The Collaterst Provider by way of security rmevocably appoints the Security Trustes and
gach receiver appointed under the Securly Desd s e attomey (with U power of
substiution) on s behalf and In Is name or otherwise, al such tme and In such manner as

thee attornay hinks At

2244 o do anvithing which the Collateral Provider is obliged o do {but has not vt dong)
under the Security Deed {ncluding to execule charges over, transfers, conveyances,
assigrrnents and assurances of, and other instruments, documents nolices,
registrations, flings, orders and direslons relating to, the Posted Colintersll and

7744 o exercise any of the righls confarred on the Seourily Trustse or any receiver
apnoirded under the Security Deed in relstion io the Posted Coliateral or under the
Sscurity Desd or any recelver of the Triparty Margined Posted Collateral, the LPAor

the insclvanoy Ast

T issuer sred Transachon nams to be inchuded iy Allention fisld for sach Sorles of Ssouriies.

£4451048
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272 Ratification

The Collstaral Provider ratifles and confirms and agress o ratily and confirm whatever such
attorney shall do in the exercise of the power of atlorney granted by TUin Clause 27,1 of these
Master Securily Terms,

i Hancltions

284 The issuer covenants and represents that nelther i nor any of its subsidiaries, nor, 1o s
knowladoe, any of e affiliates, directors and officers, In each case when and o the exient
acting on s behail In connection with the Becurily Deed, & the targst or subjec! of any
sanctions enforced by the LIS Sovermmendt (including, without imitation, the Office of Forelan
Azsats Control of the US Department of the Treasury (OFAD™Y or the US Department of
siate), the United Nations Securty Uouncll, the European Union or HM Tressury
{oollectively, "Sanctions™),

282 Thelssuer covenants and represents that nefther i, any of its affiiates, subsidiaries, nor any
of iis dirgctors or offfcers acling on ils behalf In conneclion with the Sscurily Desd will
krowingly use any paymenis made pursuant io the Security Deed (1) to fund or faciliiale any
acitviles of or business with any person who, at the fme of such funding or facilitation, s
the subjast or target of Sanctons, or (i} o fund or faciilate any sctivitles of o business with
any couniry or termiory that, at the time of such funding or facilitation, Is the targel or sublect
of Sanctions,

283 Clauses 281 and 28.2 shove will not apply ¥ snd to the extent that they are or would be
unenforceable by reason of, o would expose any person o lebility for, breach of [ any
orovision of Gouncll Regulation (EC) No 227186 of 22 Novermnber 1898 {or any law or
regidation implementing such Regulation v any mamber state of the EEA) or (i) any
provigion of Council Regulation (ECY Mo 287196 of 22 November 18098 as it forms part of
“retained EU law", as defined in the Europsan Union (Withdrawal) Act 2018 {as amended)
or {1} any similar blocking or anti-boveott law,

28 Governing law

28.1  Save for Clauses 4.2, 12.2, 187 and Schedule 3 of these Master Security Terms, the
Security Desd and any nor-contractual obligations artsing out of or In connection with # are
governed by English law,

282 Clauses 4.2, 12.2, 18.7 and Schedule 3 of these Master Securily Terms and any nore
contractuat obligations arising owt of or in connection therewith ars governed by Luxembourg
Fa,

30 SJurisdiction

31 EwceptforClauses 4.2, 122, 187 and Schedule 3 of these Magter Securlty Terms (n respaat
of which the Parlias irevocably submit o the saglusive risdiction of the courts of e City
af Luxembowyg (Grand Duchy of Luxembourg) In conneclion with any dispules arising
thereunder), the courls of England have exciusive jurisdiction to setfle any dispute arising
out of or in connection with the Securily Deed (ncluding a dispute relating 0 the sxistence,
vadichty or termination of the Securlty Desd or any non-contractual obligations arising out of
of iy connection with the Seourily Deed) (2 "DMepute™). This Clause 301 Is for the banelit of
the Sacurity Trustes and shall rot Himit s rights to pursus a Dispute in any other court of
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3.3

33

compelent urisdiction nor shall the pursuing of a Dispute In any one or more ursdictions
praciude the pursuing of & Dispule in any other urisdiction {whether concurrently or not),

Excent for Clauses 4.7, 12,2, 18.7 and Schedule 2 of these Master Securlty Terms, Inrespect
of which the Parties sgree that the courts of the City of Luxembourg (Grand Duchy of
Liembourg) sve the most appropriate and convenient courds o settle Disputes and
accordingly no Party will argus 1o the contrary, the Parlles agres that the courls of England
are the most appropriate and convenient courts o seftle Dispules and accordingly no Parly
will argue to the contrary.

The ssusr appoints the CIB Legal Team of JF Morgan SBecurities ple of 25 Bank Street,
Canary Whar, Lordon E14 5IP o be Hs agent for service of process iIn respect of the
eourity Deed, Buch sarvice shall be deemed completed on delivery 1o such process sgent
fwhather or not i is Torwarded o and recelved by the Collateral Provider, the Security
Trustee, as applicable). If for any resson such procsss agent ceases (o be able o aol as
such or no longer has an address in London, the Issuer irevocably agress o appoind a
substituie process agent accepltable to the Collateral Provider, and to deliver 1o the CUollsteral
Provider a copy of the new agent’s acceptance of that appointment, within 30 davs, Nothing
herein shall affect the right 1o serve process in any other manner penmified by law,

Merger

Any corporation into which the Seourily Trustes mav be merged or converted or with which
¥ omay bs consolidated, or any corporation resulting from any mergsrn, conversion or
consolidation into which the Securlty Trustes shell be a party, or any corporation succeeding
o all or substantially all the corporate trust business of the Security Trustes, shall be the
successor of the Securily Trustes without the exscullon or filing of any paper or any further
act on the part of any of the parties heralo,

Multiple Security Trustees

The Securily Trustee may, upon giving prior notios to the Collateral Provider (but without the
consent of the Collsteral Provider, the Holders or any other secured creditor) appoind any
person (0 acl ether as separale Securily Trustees or co-Securily Trustees lointly with the
Security Trustee () I the Secuwrily Trustes considers such appointment 1o be in the interests
of the Melevant Holders and any other securad creditor, () for the purposes of conforming
o any legst reguirernents, restrictions o conditions in any jurisdiction In which any parficular
gt or acts is or are o be parformed or {8 for the purposes of obiaining a udgment or other
order of 2 court In any jurisdicion or the enforcement in any jursdiction of either & judgment
or ofher arder of 8 cowd already obiained or any of the provigions of the Securlty Dsed or
any other Transaction Dooument against the Collalersl Provider, The Colistersl Provider
hereby irrevocably appoints the Securlty Trustes 10 be s allorney in its name and on s
hehall o execude any such instrument of appointment, Such s person shall (sublect always
to the provisions of the Security Deed) have such powers, suthorities and discretions {(not
exceading those conferred on the Security Trustes by the Securily Desed) and such duties
ard obligations as shall be conferrad on such person oF impossed Dy the instrument of
appodniment. The Security Trustee shall have power In like manner Io remove any such
person, Such remunaration as the Security Trustes may properly pay 1o any such person,
fogether with any aftributable labililes properdy incurred by it in performing its function shall
for the purposes of the Securily Deed be beated as Habiliies ncurred by the Securily
Trusies.
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33 Retirement of Security Trusiees

Ay Becurity Trustes for the time belng under the Security Deed may retive af any time upon
giving not less than 80 daye’ notice in writing (o the Collatera! Provider withou! assigning soy
reason therefor and withowt being responsible for any labilles occaslonsd by such
retirement. The relirement of any Security Trustes shall not bacome effective unlass there
remaing a Security Trustee hereof (being a rust cornoration) in office after such relirement,
The Collateral Provider covenants that, in the event of the sole Securlly Trusies or the only
Securtty Trustes hereo! which I a trust corporation giving notice undsr this Clause 33, 1
shall use iis reasonable sndeavours O procure & rew SBecurity Trustes be appointed. Fihs
Coligteral Provider has not appointed a new Security Trustes prior to the axpiry of the noticse
penod given by the Seawrity Trustes, the Security Trustes shall be entitied {af the cost of the
Goliatersl Provider) to nominate # replacement, being & rust corporation,

34 Removal of Securlty Trustee

The Helevant Holders in respect of the Relevant Series of Securities with respect o any
Collateral Pool shall have the power, exercisable by Relevant Holders” Resolution, to remove
ary Security Trustee In respect of such Relevant Series of Secwilies provided that the
removal of any sole rust corporation shall not become effective untll a8 frust corporation is
appointed a8 successor Security Trustes. The Collsteral Provider underiakes thal i g
Halevant Holders' Resolution s passed for the Securily Trustes's removal under this Clauss
G4, | oshedl use all reasonable endesvours 1o procure thal ancther frust corporation be
appoinied as Securlty Trustes, but If the Coliateral Frovider fails to do 3o by the expiry of
ary period specifiad in the Relevant Holders” Resolution the Sscurtly Trustee shall have the
powsr o appoint & new Securlty Trustes, The Condracts (Righis of Third Parties) Act 1088
appliies o this Clauss 34,

a5 JRMSP Power of Attorney

I 4P Morgan Stuchured Products BV s the Issuer and the lssuer Is represented by an
attorney or attormeys In connection with the signing andfor execution andior delivery of the
Seourlty Deed or any agresment or document referred o herein or made pursuant heteto
ard the relevant power of powers of gliomey s or are expressed 10 be governed by the laws
of The Metherlands, it is hereby expressly acknowledged and aocepted by the other parties
hereto that such laws shall govern the exisience and exient of such atlomey's or altomeys’
authority and the effects of the exercise thereol,

36 Contractual Recognition of Baill-in

Mitwithstanding and o the exclusion of any other tarm of this agreement o any other
agresmants, arrangsments, or understending between a UK BRRD In-Beops Enilty and
sach parly 1o this agreement, sach parly sckrnowledges and accepts that a UK BRRD
Liability srising under this agreement may be subject {0 the exercizse of UK Ballbin Powers
by the Helevant UK Resoluflon Authority, and scknowledges, acoepts, and agrees o be
ound by

{a) the effect of the exercise of UK Bail-in Powers by the Relevant UK Resolution
Authorily in refation to any UK BRRED Liabillly of 5 UK BRRERD In-Bcope Entity o a
pawty under this agreement, thal (without Bmitetion) may includs and result In any of
the following, or some combination thereof;
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{i the reduction of all, or & porlion, of the UK BRRD Lisbillty or oulstanding
amounis due thereon;

{ity the corversinn of i, or g porlion, of the UK BRED Liabiity into shares, other
securities or olher obdigations of such UK BRED in-Beope Entity or another
person, srd the issus 1o o conferral on a parly {0 this agreemaent of such
shares, securiies or obligstions;

{ily the cancallation of the UK BRIED Liability;

{iv] tha amendment or alteration of any Interest, ¥ applicable, thereon, the
maturily or the dates on which any payments are dus, oluding by
suspending payvment for a lemporary period;

it the variation of the terms of this agresment, as deemed necessary by the Relevard
L Resolution Authonity, to give effect (o the exercise of UK Ball-in Powers by the
Relsvant UK Rasolutlon Authority,

a7 Entire Agreement

The Seourlly Daed constlivies the entire agreement and understending between the Parlles
nereto and supersedes any previous agreements belweean the Farties relating to the sublect
mattar of the Security Deed.
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HSeheduie 1
Rights of Security Trustee on enforcement of the English Law Charge

I order to enforce the English Law Charge, the SBecurlly Trusies and any recsiver of the Triparty
Margined Posted Collateral shall have the rvighl, elther In s own name or in the name of the
Caollateral Provider or otherwise and in such manner and upon such terms and condiions as the
Security Trustee of the receiver thinks i, and either alone or joinfly with any other person;

1 Appropriate and/or take possession

io appropriate {(subject o sub-clause 12.1.7 of these Master Sscurity Terms) endior {ake
possassion of the Triparly Margined FPosted Colisteral;

2 Deal with Triparty Margined Posted Collateral

o sell, transfer, assign, exchangs or otherwise dispose of or realise the Triparly Margined
Postad Collateral to any parson sither by public offer or auction, tender or prbvate conlract
ard for 8 consideration of any kind (which may be payable or delivered in one amount or by
instaiments spread over a perlod or deferred);

3 Borrow money

i borrow oF reise money sither unsecured or on the securiy of the Triparly Margined Posted
Gollateral (either in priovity to the Collateral Provider Security Interests or otherwise) or any
part of it in order o defray moneys, costs, charges, Deses and expenses nald or incurred by
it in relation 1o the Securily Deed {inchuding the cosls of realising any Triparly Margined
Posted Collateral and the remuneration of the Bacurify Trustas or any recelver) or in exercise
of any of fis functions pursuant to the Securily Deed. The Securily Trustee and any receiver
rogy rafse and borrow such monsy on such larms as B shall think 1 and may secure s
repayvment with infersst by mosigaging o otherwise charging &l or parl of the Triparty
Margined Posted Coliateral whether of not in priority to the Collatersl Provider Security
inferssts and generally in such manner and form as the Securily Trustee or such recaiver
shall think it and for such purboses may take such action as i shall think it

i Rights of ownership

o marage and uss the Triparly Margined Posted Collsteral and o exarclss and do {or parmit
the Collateral Provider {0 exercise and do) all such rights and things as the Securily Trusies
or any receiver would be capable of sxercising or doing i # were the absclute benefical
owner of the Triparty Margined Posted Coliateral,

B Olaims

o geftie, adjust, referio arbitration, compromise and armange any clalms, scoounts, dispudes,
gusstions and demands with or by any person relating to the Triparty Margined Posted
Collgieral;

& Legal actions

o tring, prosecute, enforce, defend and abandon actions, sults and procesdings in relation
o the Triparty Margined Posted Collateral;

AA4E1048
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7 Redemption of Security Interast

i redeem any Securily Interest {whether or nod having priotily to the Collateral Provider
Seourity Interests) over the Triparly Margined Posted Collateral and to setile the accounts
of ary parson with an nderest in the Triparly Margined Posted Collsteral, and

B (ther powers

o do anvihing else | may think § for the realisalion of the Triparly Margined Posted
Loliateral or ingidental W the exercise of any of the rghis conferred on the Security Trustes
or any recsiver under or by virlue of any Transaction Document {o which the Collaterat
Frovider Is parly, the LPA or the Insolvency Act
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Schedule 2
Yaluation upon Appropriation

i the Security Trusiee exercises itz power (o appropriate the Triparly Margined Fostad Collaterad
under the BEnglish Law Charge or the Non-Triperty Posted Collatersl under the Luxembourg Pledgs,
the following provisions shall apply:

{1

G the date of appropriation {the "Valuation Date”) the Socurity Trustes or any entity acting
on its behalf shall reguest each of three deaters in the relevant market {none of whom shall
be the Ssourily Trustes or any affliale of the Becurity Trusise) fo provide s allin, firm
evecutshie bid orice to purchase the relevarg Triparty Margined Posted Coliateral or None
Triparty Posted Collateral, as the case may be on the Valuation Disle. Each such bid price
shal be a “Guotation”.

The highest Guotation shall be desmed o be the valus of the relevant Triparty Margined
Posted Dollateral or Mon-Triparly Posted Collateral, as the case may be.

The Security Trustes shall account to the Collatersl Provider Tor the amount [ any by which
ihe value of the Triparly Margined Posted Collateral or the Non-Triparly Posted Collaleral,
as the case may be {n each case, a3 defermined n accordance with this Schedule 33
exceeds the amount of the Obligations, where the Multiple Beries Required Fixed Yalue
Lotlateral Btructure appiles, up o, and including, the Aggregate Secured Amount, as at the
Yaluation Date.

For the avoidance of doubt, subject as provided in the Securily Deed, the Securty Trustes shall not
he liable o any person i any way for acting In gecordance with the provisions in this Schedule 2.

Ad4H10401
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Socheduie 3
Rights of Security Trustee on enforcement of the Luxembourg Pledge

In order o enforce the Luxembourg Pledge, he Ssourly Trusles may realise the Non-Triparty
Posted Collateral and any other assets subjec! to the Luxembourg Pledge or any part thersof being
sublect o the Luxembourg Pledge in ascordance with the applicable provisions of the Collateral
Law which entiles the Securily Trustes to exsrcise any of the Toliowing righis:

{1 to appropriate, of o cause a third parly o appropriale, any of the Nor-Triparly Posted
Collateral at the value thereof detarmined In sccordancs with Scheduls 2

£ o sel redeem o ranster for value or cause the sale, redemption or ranster Tor vadue of any
part of the Non-Tripary Posted Coliateral that constitules financial ingtrumends {(including
fransferable securities) sted or quoted on a slock exchangs in Lugembourg oF abroad or
dealt on one of the markets defined i arlicle T Ye} of the Collateral Law on such siock
exchangs of on such market or o approprists the same at the pravailing market price;

{3) in el redeem or ansfsr for velue or cause the sale, redemphion or ransfer for value of any
part of the Non-Tripary Posted Collatersl that consiftuies financial instruments (including
iransferable securities) other than those referred Lo in {2) above (a) by private agresmeant on
arm's length terms {condiffons commerciales normales), (b} on & stock exchange, (o) by
pubiic auction held by a public officer designated by the Security Trusles or {d) by redemption
in accordancs with thelr terms;

{41 in respect of any sums standing 1o the oredit of the Pledged Accounts, o require the Non-
Triparty Custodian to makes payment of such amounts directly To it and o require the Non-
Triparty Custodian to close such Pladged Accounts;

{53 i apply o cowt to be authorised fo make the sppropriation of the Non-Triparly Posled
Collatoral at 2 price 1o be determined by an expert; and

i3] i toke advaniage of any other reslisation or enforcement method permissible under
applicable law
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Schedule 4
Form of Payment Amount Dispute Notice

From:  BNY Melion Corporate Trusiee Services Limited (the "Security Trustes™)
Ty [JF Morgan Structured Products BV ILIPMorgsn Chase Bank, NA] (the “lssuer™
Copy: LLP Morgan Securities plol/e] (the "Caloulation Agent™)

The Hank of New York Mellon (the "Principal Programme Agent”)

iThe Bank of New York Mallonl] The Bank of New Yok Mellon SAMNV Luxembourg
Hranchie] (the "Paying Agent’)

S Morgan Securities plo (the "Collateral Provider™

Bz Payment Amourt Dispute Notics

We refer to (i) the Security Deed created by enlry info of the Conslituting Instrument dated {#] in
respect of Collateral Pool [»] batwesn the lssuer, the Collatersl Provider and the Security Trustes
fihe "Deed”) and [t} [nsert descriplion of the relevant Series of Securities including, where
applicable, the Series Number and the 18IN), Capltalised terms used hereln shall have the meaning
ascribed 1o tham in the Deed,

This notice constitutes a Payment Amount Dispute Notice for the purposes of the Deed. We hereby
notify the Issuer thet the determinefion of the Payment Amount by the Caleulalion Agent is dispuied
i accordance with Clause 7 of the Dead,

Yours falthfully

Authorised Person
For and on behalf of
BRY MELLON CORPORATE TRUSTEE SERVICES LIMITED

Securily Trustes
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Schedule 5
Form of Margining Release MNotice
From: BNY Melion Corporate Trustes Services Limited {ihe “Security Trusiee™)

oy [The Bank of New York Mellon SANY, Luxembourg Hranch {he “"Non-Triparty
Custodizn™ ¥ The Bank of Mew York Meilon, London Branch {the "Triparty Custodian™]

Copy:. LLP Morgan Structired Produsts BV ILIPMorgan Chase Bank, N.AJ (The “Issuer™)
The Bark of New York Mellon, London Branch (the "Principal Programme Agent”)

{insert Paving Agent] (the "Paying Agent’)

Fe:  Margining Release Motics

We rafar o {01 the Security Deed created by entry inte of the Constiluling Instiument dalad {e] in
respect of Collateral Pool [e] between the ssuer, the Collatersd Provider ardd the Ssecurity Trustees
{the "Deed”y and (i) [irsert description of e relevarnt Series of Securities or Linked Series of
Secuifies fas applicable) inchuding, where applicable, the Ssries Number(s) and the 15IN(s]L.

Capitalised terms used hareln shall have the meaning ascribed to them in the Deesd,
This notice constitluies a Margining Releass Notics for the purposes of the Deed.

W hereby contirm, In eapact of any Due and Payable Margined Securities, that {1} such Dus and
Payable Margined Becurities have been redesmed in full and 1) thers s no cordinuing dispute in
refation thereto in accordance with Tlause 8 of the Deed.

Yeours Taithiully

Authorised Person
For and on behelf of
BNY MELLON CORPORATE TRUSTEE SERVICES LIMITED

Security Trustes

Fhd 51045




	Summary
	Details of Charge
	Authentication of Form
	Authentication of Instrument
	Certificate of the Registration of a Charge

