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Registration of a Charge

Company Name: J.P. MORGAN SECURITIES PLC
Company Number: 02711006

Received for filing in Electronic Format on the: 06/09/2021 XACH59TB

Details of Charge

Date of creation:  31/08/2021
Charge code: 0271 1006 0129
Persons entitled: MIZRAHI TEFAHOT BANK LTD.
Brief description:  N/A.
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT, SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006, THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ADAM GARDENER

Electronically filed document for Company Number: 02711006 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2711006

Charge code: 0271 1006 0129

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 31st August 2021 and created by J.P. MORGAN
SECURITIES PLC was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 6th September 2021 .

Given at Companies House, Cardiff on 7th September 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Security interest over Credit Support Ameunt
beld in a Euroclear account (or sub-division of a
Euwroclear account) in its own name for the
account of the Pledgee (thivd party pledgeholder
structure)*

ST

(ISDA 2019 Euroclear Security Agreement subject
to Belgian Law)’

Yiale,
) Effinion
] -

Titernatioial Swaps and Derivatives Association, fric.

2019 EUROCLEAR SECURITY AGREEMENT

for use with

Euroclear Bank collateral mardgement-documentation

Jor non-centrally cleared OTC derivafives

1P MORGAN SECURITIES PLC
(“Security-provider™)

dated .....cooiinnivin

between

and MIZRAHI TEFAHOT BANK LTD.
(“Security-taker™)

LSLAUQUSL 2021

relating to the:

ISBA Master Agréement

{as defined in Section 21.{ Definirions) of thig Agreement) betwéen Security-provider and Security-taker;

anl

Collatersl Transfer Agreement

dated .o

.31 August 2021 .

s, - bebween Security-provider and Security-taker.

This Agreement is entered into-in relation to the ISDA Master Agreement and Collateral Transfer Agreement in order to
secure the Security=provider’s obligations under the ISDA Master Agreement, the Collateral Transfer Agreement and
this. Agreement by creating a Belgian law first ranking secuarify interest in respect of the Euroclear Collateral (as defined
in-Section 21 (Dgﬁniziom) of this Agreement).upon the terms.set out herein.

Note that this 2019 Euroclear: Security Agreiinent template has been destgned for yse with regulatory TV,
Fhis 2018 Boroclear Security, Auréement has Been prepared for use. in conjunetion with an-ISDA- Euroclear 2019 Collateral Transfor

Agreement. - Users shauld consull theit legal advisers asto the proper-use and effect-of fhis Tormand The anangements it contemplateés.

Copyripfit ©:2019 b lnfgmational Swvaps and Derivatives Associalion. Tie:and Buroctodc Bank SANV,

“Fhis docwinnt is pubbshed by Buroclear Bank SANY

(Enrpecar) and the International Swaps and Darivatives-Associttion, Inc. {ESDAT and i protecied by copy iightand sfier propsistary

intellectanl peopsily tights. Thcamol be wsdd. revided or distabuiad eXécpt solely For the pirpose ol o markel forficipant s piil comiigiiial transatiions o as olforwise provided for by Euraetear and
TSI A-in @ wiriften Hoonsing sgredmbnt TS noiice fiay not befeivdved.




Accordingly, each of the Security-provider and Security-taker (each a Party and together the Parties) agree

as follows:
I INTERPRETATION
1.1 Definitions

Unless otherwise defined in Section 21 (Definitions) or elsewhere in this Agreement, capitalised
terms defined in the Collateral Transfer Agreement have the sanie meanings in this Agreement. All
references in this Agreement to Sections are to Sections of this Agreement, uniess otherwise

specified.

Construciion

Unless-a contrary indication appears (and without limiting the generality of the foregoing):

{a) a reference to any party includes its successors in title, permitted assigns and permitted
transférees;

(b) assets includes present and future properties, revénues and rights of every. description;

() 4 person includes any individual, firm, company, corporation, government, state or agency

of a state or any association, trust, joint venture, consortium or partnership (whether or not
having separate legal personality?);

(d) a regulation includes any regulation, rule, official directive, fequest or guideline (whether or
not having the force of law) of any governmental, intergovernmental or supranational body,
agency, deparirment or of aniy regulatory, seifregulatory or other authority or organisation;

(e) references to a taw, statute or statutory provision include:

{H such law, statute or statutory provision as from time to time amended, modified, re-
enacted or consolidated whether before or after the date of this Agreement; and

(i) any ‘subordinate legislation from time to time made, amended, modified, re-enacted
or consolidated, whether-before or after the date of this Agreement under any such
law, statute or statutory provision;

{D Section headings are for ease of referenceonly;

{2 any reference herein to the Collaterdl Service Agreement (as défined in the Collateral
Transter Agreemeit) shall refer to the Collateral Service Agreement between Euroclest, the.
Security=provider in its capacity as ‘Collateral Giver® and the Security-taker in ifs capacity
as “Collateral Taker’ only;

(h) any reference herein to the Single Pledgor Pledged Account Agreement (as defined in the:
Collateral Transfer Agreement) shall refer to the Single Pledgor Pledged Account
Agreement éntered into befween Buroclear, the Security-provider inits capacity as *Pledgor”
and the Security-taker in its capacity as ‘Pledgee’ only;

®H any reference herein to the Euroclear Agreements shall refer to those Euroclear Agreements
specified in the Collateral Transfer Agreemient in respect of the Security-provider;




2.1

2.2

() any reference to the ISDA Master Agreement, the Collateral Transfer Agreement, the
Collateral Service Agreement, the Single Pledgor Pledged Account Agreement, the
Amendment Agreement or any other agréeement or instrument (including this Agreement) is
a reference to such agreement or instrument as-the same may be -amended, novated, varied,
modified, suspended, assigned, supplemented, restated or replaced by any other agreement
or insfrument;

(k) any reference to a provision of the ISDA Master Agréement, Collateral Transfer Agreement,
Collateral Service Agreement or Amendment Agreement shall refer to such provision. as
construed pursuant to the governing law of such relevant agreement; and

{ a reference to matehing instructions fiom the Security-provider and the Security-taker
includes separate but matching instructions from each of the Seécurity-provider and the
Security-taker.

Conflicts

In case of any conflict between the provisions-of this Agreement and the ISDA Master Agreement,
the Collateral Transfer Agreement or the Euroclear Agreements, the provisions of the ISDA Master
Agreement, the Collateral Transfer Agreement and the Furoclear Agreements (as.applicable) shall
prevail. In case of any conflict between Section 22 (Other Provisions) and the other provisions of
this Agreement, Section 22 (Oihier Provisions) will prevail. '

SECURITY
Kecurity
As security for the discharge and payment of the Sccured Liabilities, the Security-provider:

(a) grants to the Security-taker a first-ranking pledge (gage de prevmier ranglpand in eerste
rang) over the Secufitics, in accordance with the Finandial Collateral Law and Royal Drecree
n® 62-and/or, as the case may be, (i) the law of 2 January 1991 on the market for public debt
securities and monetary. policy instruments, (i) the law of 22 July 1991 on treasury bonds
and certificates of deposit or (i) artictes 460 and 468 to 475ter of the Belgian . Companies
Codeand the royal decree of 12 Janary 2006 on companies’ dématerialised shares: and

)] transfers title (transfert-de propriélé & titre de garantiefeigendomsoveidracht ten titel van
zekerheid) to- the Cash by way of security to the Security-taker in accordance with the
Financial Collateral Law as security for the due performance of the Secured Liabilities, The
Parties acknowledge that notwithstanding the fact that the Pledged Cash Account will be
idenfified as being subject to the Security, the security intérest granted by the
Security-provider to the Security-taker over the cash forming part.of the Euroclear Collateral
takes the form of a transfer of title for security purpoeses. For the avoidance of doubt, this
Section 2.1{b) (Securiry} shall be construed as creating, m respect of the Cash, a security
interest for the benefit of the Security-taker urider the Financial Collateral Law.

Euroctear Distribuiions

The Security-provider agrees that the Euroclear Distributions that-are not transferred fo it pursuant o
Paragraphs 3.5 (Substitutions) and 5.6 (Transfer of Distributions) of the Collateral Transfer
Agreement shall, as the case may be, be booked either (a) on the Pledged Securities Account and
thus constitute Securities that fall within the scope of the pledge referred o in Section Z.1{a)or (b)
onthe Pledged Cash Account and thus constitute Cash that falls within the $cope of the transfér of
title by way of security as referred to in Section 2. 1({b).




2.4

2.5

2.6

2.7

Lo
Ju—

Ranking

The Security shall rank ahead of the right of preference of Euroclear as contemplated in Article 31 of
the Financial Supervision Law, save with respect to the latter as expressly provided otherwise in the
SPPA Terms and Conditions; in particular Section 4 thereof.

Speciil acconnts

The Parties: shall treat the Accounts for-all purposes as special segregated accounts or sub-divisions
of accounts, as the case may be, specifically opened- for the purpose of holding the Buroclear
Collateral in accordance with the Financial Collateral. Law and each Party undéitakes that it will not
use'the Accounts for any other purpose.

Fungibility

The Security-provider and the Security-taker confirm-and agree that the Securities shall be freated by
each of them as futigible in accordance with Royal Decree n® 62 or, as the case may be, the law-of

2 January 1991 on the market for public debt.securities and monetary policy instruments, the law of
22 July 1991 on freasury bonds and certificates of deposit, Articles 468 &t seq. of the Belgian

Companies Code, or the royal decree of 12 January 2006 on companies’ dematerialised shares.
Perfection of the Security

(a) The Security-provider and the Security-taker have -appointed Euroclear as third party
security holder of the Securities and the Cash, and Euroclear has accepted that appointiient
by executing (or otherwise entering into) the Single Pledgor Pledged Account Agreement.

(b) The Security-provider shall give instructions to deliver Eligitile Collateral to the Accounts in
accordance with the provisions of the Collateral Transfer Agreement, the Collateral Service
Agreement and the Single Pledgor Pledged Account Agreement. The Parties will give the
appropriate notices to Euroclear in accordance with those agreements,

{c) The Parties acknowledge that for conflicts of Taw purposes, the Pledged Securities Account
is the “refevant account™ for the purposes of Article 17 of the Financial Collateral Law.

Ownership of the Securities

The Security-provider shall at all times prior to enforcement of the Security pursuant to Section 7
(Enforcement) remain the legal owner of the Securities for all purposes (it being understood that any
such rights shiall be subject to the Security and the rights of the Security-taker under this Agreement)

SUBSTITUTION AND MARGIN ADJUSTMENTS
Conftinuily of Security

The Paitics agree that (a) a substitution of any part of the Euroclear Collateral under Paragraph 3.5
(Substitutions).of the Collateral Transfer Agreement or otherwise in accordance with the terms of the
relevant Euroclear Agreements (a Substitution) or (b} a transfer of additional Euroclear Collateral
under Paragraph 2.1 (Delivery Amount) of the Collateral Transfer Agréement or ofherwise in
accordatice with the terms of the relevant Euroclear Agreements (a Delivery) or (¢) a return of
Euroclear Collateral under Paragraph 2.2 (Refurn Amount) of the Collateral Transfer Agreement or
otherwise in accordance with the terms of the relevant Buroclear Agreements (a Return) will not.
affect the continuity of the Security.




Release

The Parties acknowledge that (a) upon the occurrence of a Substitution or a Delivery, the
substituting Euroclear Collateral or additional Eureclear Collateral transferred into the Accounts will
be:deemed to be pledged or transferred by way of security, a5 the case may be, under the same
conditions as the existing Euroclear Collateral and (b) upon the oceurrence of a Substitution or a
Return, the Butoclear Collateral removed from the Accounts pursuant to-such- Substitution or Return
will be automatically and immediately released from the Security. For the avoidance of doubt, a
Substitution will not constitute a release of the Security, sxcept in respect of the Euroclear Collaters!
which is substituted and removed from the Accounts. All Euroclear Collateral ffom fime to time
standing to the crédit of the Accounts will remain subject to the Security.

Equivalent collateral
The Parties agree and acknowledge that the new Euroclear Collateral transferred into the Accounts

after a Substitution is equivalent 1o the Euroclear Collaters] which is replaé’c:d_, for purposes of the
Financial Collateral Law.

Effect

As of'the date of:

(ay a Substitution: all references te Euroclear Collateral in this Agreement will be deemed to
include the substifuting Eutoclear Collateral and to exclude the Turocléar Collateral

removed from the Accounts pursuant 1o such Substitution,

(b) a Delivery: all references to Euroclear Collateral in this Agresinent will be deemed to
inchide the additional Euroclear Collateral; and

(c) 4 Return: all references to the Euroclear Collateral will be deemed to exclude any Euroclear
Collateral removed from the Accounts pursuant fo.such return,

RIGHTS ACCOMPANYING EUROCLEAR COLLATERAL
The Parties shall deal with any and all Buroclear Distributions and rights accompanying the

Eurogledr Collateral (including voting. rights) in the manner set .out in the Collateral Transfer
Agreement. Any transfer from the Accounts under the Collateral Transfer Agreement, the relevant

Euroclear Agreements or this Section 4 (Rights avcompanyving Euroclear Collateral) shall to the

extent of such transfer constitute a release of the Security in respeet of the asets so transferved.
NO IMMUNITY

The Security-provider réepresents and warrants to the Security-taker (which representation will be
deemed to-be repeated as of each date-on which a-Delivery Amount or Substitution is.effected under
and in accordance with the Collateral Transfer Agresment and the Euroclear Agreements) that the
execution and performance by the Security-provider of this Agreement constitute comimercial acts
perfornied for commeércial purposes, and it will not be entitled to c¢laim fimmunity. from. suit,
execution; attachment orother fegal process in any proceedings taken.in relation to this Agreement.




6.1

6.2

6.4

6.5

6.6

RESTRICTIONS AND UNDERTAKINGS

The Secm'it-y»;)ro'vi_d'es" hereby ittevocably and unconditionally undertakes, until full discharge of the
Security in accordance ‘with Section 12 (Discharge of Security), 1o comply with the following
restrictions and undertakings:

Kecurity

The Security-provider shall not create or permit to sibsist.any Charge over any of the Euroclear
Collateral, except as expressly permitied by or pursuant to-the Collateral Transfer Agreement, the
relevant Euroclear Agréenients or this Agreement..

No use

The Security-provider will not have the right to sell, pledge, rehypothecate, charge, mortgage,
assign, invest; use, declare a trust over, commingle or otherwise dispose of, secure or otherwise use
in its business any Euroclear Collateral, except. as expressly permitted by or pursuant to the
Collateral Transfer Agresment and/or this Agreement.

Exercise of rights

Subject to the Single Pledgor Pledged Account. Agreement and what is provided by and pursuant to
the Collateral Transfer Agreement, the Security-provider shall reniain liable to. (and the Security-
taker shall use reasonable endeavours to assist the Security-provider, if so required by the Security-
provider, to enable the Security-provider to). observe, perform. and exercise all its (subscription and
any other) obligations and rights in respect of the Securities.

No adverse getion

Subject. to the rights of the Security-provider under this Agreement, the Security-provider shall not

‘do, cause or permit to be done anything which:

{a) will, 'or could be reasonably expected to, directly or indirectly -adversely affect the
effectiveness, ranking, validity, value or enforceability of the Security or the rights of the
Security-taker under this Agreement; or

{b) is in-any material way inconsistent with the Security-or this Agreement.

Attichwents

The Security-provider shall procure that no executory attachmient (saisie exéeutoire/uitvoerend

beslag) is made on any of the Euroclear Collateral and shall procure that any conservatory

attachment (saisie conservatvire/bewarend beslag) on any of the Euroclear Collateral is released
within 30 days. The Security-provider shaifl inform the Security-taker without delay of any-such
attachmient,

Neo unilateral detion
The Sccuiity-provider will observe its obligations in Paragraph 7 (Restriction on exercise of

unilateral rights under Eurcclear Agreements) of the Collateral Transfer Agreement in relation to
notices to Euroclear and other unilateral action under the BEuroclear Apreemenits.




7.

8.1

ENFORCEMENT

At any time when an Enforcement Event in respect of the Security-provider has occurred and is
cottiiting. then unless the Security-provider has paid in full all of its Secured Liabilities, the
Secutity-taker may immediately at its sole discretion and without prior notice to the Security-
provider:

() enforce the pledge over the Securities. pursuant to Article 8 §1 of the Financial Collateral
Law, by selling-the Securities {or any of themi) by way of private sale, public auction or
otherwise; andior

(b) appropriate (sapproprier/ioe-cigenen) the Securities (or any of theni) pursuant o and in
accordance with Article 8, §2 of the Financial Collateral Law, and set-off the vatue thereof
against the amount of the-Secured Liabilities. The value of the Securities in the event of
appropriation under this. Section 7(b) (Enforcement) will be the Appropriation Value.of such
Securitics as of, or as soon as reasonably practicable after, the date on which such Secuiities
are.appropriated. For the purposes of this Section 7(b) (Enforcement) the Security-taker shalt
be entitled o ke any currency conversions or effect any transaction in currencies which it
thinks fit, and to do so at such fimes and rates as if thinks proper; and/or

{c) apply the Cash to the Secured Liabilities; and for these purposes the Security-taker shali be
entitled to make any currency conversions or effect any transaction in currencies which it
thinks. fit and o do so on the date of énforcément and at such rates as it. thinks proper
without having to-send a prior letter of formal notice (mise en demeure/ingebrekestelling) to
the Security-provider; and/or

{d). exercise afl rights and remedies it possesses under all applicable laws, and act generally in
relation to'the Buroclear Collateral in-such manner as it shall reasonably détermine, provided
that no such action should be inconsistent with-what may be required by the Single Pledgor
Pledged Account Agreement; the ISDA Master Agreement and/or the Collateral Transfer
Agreement.

The Security-provider hereby authorises the Security-taker to do anything which the Security-
provider is obliged to do (but has not done) usideér this Agreement in connection with the Euroclear
Collateral. “The Security-provider agrees to do-any act necessary to give effect to this provision,
including executing any document or-agreetment or granting any power of atlorney,

ORDER OF DISTRIBUTIONS

General

All amounis received or recovered by the Security-taker in the exercise of ifs rights under this

Agrésment shall, subject to the tights of any eréditors having priority, be applied in or towards the

payment of the Secured Liabilities, in the following order:

{a) first, in or towards payment of any unpaid costs, fees and expenses of the Security-taker
under the 1SDA Master Agreement, the Collateral Transfer Agreement and this Agreement

{including but not limited to Section 14 (Expenses));

(b) secondly, in or towards payment of dany acerued intetest due to the Security-taker under the
1SDA Master Agreement; the Collateral Transfer Agreement and this Agreement; and

{c) thirdly, in ot towards payment of any Secured Liabilities {other than as described in Seetion
8. 1(a) and (b above) to the Security-taker.




8.2

8.4

Deficiencies and Excess Proceeds

(2)

(b)

The Security=provider will remain liable for all Secured Liabilities remaining unsatisfied
after the exercise of tights and remedics by the Security-taker under Section 7 {(Enforceinent)
of this Agreement or under Section 12.2 (Security-provider Rights and Remedies) of the
Other Security Agreement or equivalent provisions of any Other CSA.

Following the exercise of such rights and remedies, the Security-taker hereunder will
transfer to the Security-provider any proceeds and Euroclear Collateral remaining after
satisfaction in full of all payment and delivery Secured Liabilities of the Security-provider,
including (if applicable) the fransfer and release to the Secufity-taker by the Security-
provider, in ifs capacity as the ‘Security-taker’ undet the Other Security Agreement, of all
‘Euroclear Collateral” as defined thereunder and the return of any other amounts and items
posted by the Security-taker to the Security-provider as credit support under any Other CSA.

Final Returns

()

(b)

Waiver

Subject to Section 8.2 (Deficiencies and Excess Proceeds) above, upon the occurrence of a
Final Security Release Date in respect of the Security-provider, the Security-taker will
instruct Euroclear to transfer to- the Security-provider all Euroclear Collateral, if any,
provided that if matching instructions are required to effect such transfer, the Security-
provider will provide such-instructions promptly in accordance with Section-8.3(b) (Final
Returns),

If a Final Security Release Date has occurred in respect of the Securify-provider and
matching instructions are réquired in order for Buroclear fo transfer the Euroclear Collateral
for the purposes of Section 8.3(a) (Final Returns) to the Security-provider, then the Security-
provider and Security-taker must provide such matching instructions to. Euroclear in order to

effect such transfer and, unless otherwise agreed, edch notify Buroclear of the following (and

shall act iit accordance with such notifications):

{i) ol'its infention to terminate the relevant Single Pledgor Pledged Account Agreement
‘between the parties and Euroclear pursuant to Section 12(a) of the SPPA Terms and
Conditions (and, for the avoidance of doubt, such termination of the Single Pledgor
Pledged Account Agreenient, if deemed entered into pursuarnt to: (A) a Form RG812
between the Security-provider and Euroclear; (B) a Form RGR12. between the
Security-taker and Euwroclear; and (C) clause 29 of the relevant Amendiment
Agrecement, will constitute a termination in relation to the “Pledged Secuiities
Account” and “Pledged Cash Account™ which are referenced by the Unigue
Identifier that relates to that Single Pledgor Pledged Account Agreement only and
1ot in respeet of any other sub-divisiens of accounts (ifany)); and

(ii) to close the on-demand “Transaction’ which relates to this Agreement and the
relevant Accounts in accordance with the CSA Operating Procedures.

To the extent applicable, the Security-provider expressly waives the benefit of Article 1253 and
Aiticle 1236 ol the Belgian Civil Code.

LIABILITY OF THE SECURITY-TAKER

(a)

The Securify-taker shall not be.liable to the Seccurity-provider or-any other person for any
properly. incurred costs, losses, liabilities or expenses relating to the enforcement of the
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it

{b)

(e)

Security or for any act, default, omission or misconduct of the Security-taker or any of its
officers; employees or agents in relation to the Eurociear Collateral or this Agreement except
to the extent caused by its own gross negligence (fawie grave/grove foul) or wilful
misconduct.(dol/bedrog). '

The Security-taker shall not be under any obligation to take any steps to preserve any rights
in the Euroclear Collateral against any other parties, but may do so in its sole discretion. All
reasonable expenses incurred in connection therewith shiall be for the account of the

Security-provider,

For the avoidance of doubt, and without limiting the tights of the Security-taker under the
other provisions of this Agreement or the Collateral Transfer Agreement, -the Seeurity-taker
will have no right to sell, pledge, rebypothecate, assign, invest, use, commingle or otherwise
dispose of, or otherwise use in ifs business any Buroclear Collateral, except a5 expressly
permitted by or pursuant to the Collateral Transfer Agreenment and/or fhis Agreement,

PROTECTION OF THIRD PARTIES

No person dealing with the Security-taker shall be concerned to enquire:

(2)
(b)

©

whether the rights conferred by or pursuant to this Agreement.are exercisable;

whether any consents, regulations, restrictions or directions relating to such rights have been
obtained or complied with; or

otherwise as to the propriety or regularity of acts purporting or intended to be in exercise of
any such rights.

SAVING PROVISIONS

Continuing Security

(2)

(b)

(c)

Subject to Sections 3.2 (Release), 4 (Rights caccompanying Furoclear Cellateral) and 12
(Discharge of Security), the Security is a continuing: Security and will extend o the ultiimate
balance of the Secured Liabilities, regardless of any intermediate payment or discharge in
whole o in part. It shall, subjéct fo Section 12 (Discharge of Security}, in particular not be
discharged by reason of the circumstances that there is at. any time no Secured Liability
arising.

The Security will not be-discharged by the entry of any Secured Liabilities into any current
account, in which case the Security shall secure any provisional or final balance of such
current account up to-the amount of the Secured Liabilities designated as being subject to-the
current account relationship.

All rights of the Security-taker under this- Agreement will remain in full force and effect
notwithstanding any characterisation of-any operation under the ISDA Master Agreement
(including without limitation close-out neting) as a novation (novation/schuldvernicuwing)

Reinstatement

If any payment by the Security-provider o¢ any discharge given by the Sgcuz‘ity—taker {whether in
respect of any of the Secured Liabilities or any Security for the Secured Liabilities or otherwise) is
avoided or reduced as a result of insolvency 6t any stmilar event:
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{a) the Security-provider shall remain Hable to the Security-taker and the Security shall continue
as.if the payment, discharge, avoidance or reduction had not occurrad; and

() the Security-taker shali, to the extent permitted by applicable law, be entitled to recover the
value or amount of that Security or payment from the Security=provider, as if the payment,

discharge, avoidance or reduction had not occurred,

it being understood that the Security-provider shall promptly do whatever the Security-taker requires

for such purpose, without prejudice to the Security-provider's other obligations wnder this

Agreement,
Waiver of defences

Neither ‘the obligations of the Security-provider under this Agreement, nor the Security, will be
affected by an.act, omission, matter or thing which, but for this Section 11.3 (Waiver of defences),
would. reduce, release or prejudice any of its obligations under or pursuant to the ISDA Master
Agreement, the Collateral Transfer Agreeiment of the Security (without limitation and whether or not
known 10 it or the Security-taker) including:

{a) any tithe, waiver or consent granted to, or-composition with, the Security-provider or any

other person;

by the release of the Security-provider or any other person under the terms of any composition

or artangement with any creditor of the Security-provider;

{e) the taking, variation, compromise, exchange, renewal or release of, or refusal or neglect to

perfect, take up or enforce-any rights-against, or Charge over assets of, the Security-provider
or any other person or any non-presentation or non-observance of any formality or other
véquirenient . réspect of dny instrument or any failure to realise the full value of any
Charge;

{d) any incapacity or fack of power, authority-or legal personality of or digselution or change in

the members or status of the Security-provider or any other person;

{e) any amendment (however fundamental) or replacement of the ISDA Master Agreement, the

Collateral Transfer Agreement or any other document or Charge;

{H any unenforceability, illegality or invalidity of any obligation of any person under the ISDA
Master Agreement, the Collateral Transfer Agreement.or any other documignt or Charge; or

(& any insolvency or similar proceedings.

Tnimediate reconrse

The Security-provider waives any right it may have of first requiring the Security-taker to proceedd
against or enforce any other rights or Charge or claim payment from any person before claiming
fromm the Securily=provider under this Agréement.

Additional Security

The Security is in addition to, and is not in any way prejudiced by, any other guarantees or Charge
now or subsequently held by-the Security-taker.

Transferability

HY
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12.2

13,

Neither Party may assign, transfer, novate or dispose of any of, or any interest in, its rights and/or
obligations under this Agreement without the prior written consent of the other Party.

DISCHARGE OF SECURITY
Reledase

{a) Unless released in. dccordance with Section 3 (Substiiuiion and Margin Adjustmenis),
Section 4 (Rights accompanying Euroclear Collateral) or ‘Section 12.1(b) (Release), the
Secutity created and perfected in accordance with this Agreement will continue and remain
in effect until expressly released by the Security-taker. The Security-taker may at its sole
discretion grant a full or partial release of the Security,

(b} The Eutoclear Collateral shall be immediatély and automatically released from the Security
tpon the eceurrence of either of the following:

) the occurrence of a Final Security Release Date, the Parties complying with their
respective obligations under Section 8.3 (Final Rerrns) of this Agreement and the
affective transfer of all Euroclear Collateral in decordafice with such instructions: or

(i1) the Single Pledgor Pledged Account Agreement having been ferminated in
-accordance with.its terms and the transfer of the. Euroclear Collateral in dccordance
with its terms.

Security-provider Rights and Remedies

Ifat any timea Security-provider Access Event has occurred and is continuing, then:

(a) the Security-provider may exercise all rights and ieniedies available to a pledgor under
appiicable law with respect to the Euroclear Collateral; and

b the Security-taker will be obligaled immediately to transfer all the Euroclear Collateral to the

' Security-provider-which obligation shall, for the avoidance of doubt, be without prejudice to
the Security-taker’s right to submit a Notice of Contest under Section 13.3 (Novice of
Contesty following the Secwrity-provider’s service of a Security-provider Access Notice
under Section 13.2 (Security-provider Access Notice).

RESTRICTION ON EXERCISE OF UNILATERAL RIGHTS UNDER EUROCLEAR
AGREEMENTS

Notice of Exclusive Control
The Security-taker covenants to the Security-provider that:

(a) it will not send a Notice of Exclusive Conirol under the relevant Ewroclear Agreements to
Euroclear unless and until an Enforcement Event eecurs and is continuing; and

()] it will deliver a copy of any Notice of Exclusive Control to the Security=provider when it-is
delivered to Euroclear.

Security-provider Access Motice

The Security-provider covenints to the Security-taker that:
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{(a) it will not send-a Security-provider Access Notice under the relevant Euroclear Agreements
to Euroclear in relation t¢ the Secured Accounts unless and-until a Security-provider Access
Event octurs (except in order to exercise its right to return of Enroclear Collateral pursuait
to Section 8.3 (Final Returns) of this Agreement); and

{b) it-will deliver a copy of any Security-provider Access Notice to the Security-taker at the
sametime s it is delivered to Buroclest.

Notice of Contest

The Security-taker covenants. to the Security-provider that, following service of a Security-provider
Access Notice by the Secwrity-provider to Euroclear under the refevant Eircclear Agreements in
féfation to the Secured Accounts, i will not send a Notice of Contést to Euroclear under such
Euroclear Agreements unless the Security-provider’s service of such. Security-provider Access
Notice was: made other than in accordance with Section 13.2 (Security-provider Access Notice) of
this Agreement.

EXPENSES

The Security-provider shall, within three Local Business Days of demand, pay to the Secusity-taker
the-amount of all reasonable costs, losses, [iabilities and expenses (including legal fees and any fees
charged by Euroclear) properly incuired by it or any of its delegates in relation to this Agreement
(including the administration, protection, realisation, enforcement. or preservation of any rights under
of in connection with this Agreement; or any consideration by the Security-taker as fo whether to
realise or enforce the same, and/or any amendment, waiver, consent or release of or pursuant to in
this Agreement).

RIGHTS, WAIVERS AND DETERMINATIONS
Asmbiguity

Where-there is any ambiguity. or conflict between the rights conferred by law and those conferred by
or putsuant to this Agreement, thie terms of this Agreement shall prevail.

Exercise of rights

No failure to exercise, nor any delay in exercising, on the part of the Security-taker, any right or
remedy under this Agreement shall operate as.a waiver, nor shall any single or partial exercise of any
right or remedy prevent any further or other exercise or the exercise of any other right or remedy.
The rights.and remedies provided in this Agreement are cumulative and not exclusive of any rights

-or remedies provided by law,

Deferpriindtions

Any determination by or certificate of the Security~taker under this Agreement is, in the absence of
manifest error, conclusive evidence of the matters to whicly it refates.

Further assurances

Promptly following a demand made by a party, the other party will execute, deliver, file and record

any financing statement, specific assignment or other document and take any other action that may

be necessary or desirable and reasonably requested by that party to creafe, preserve, perfect or
validate any security interest granted under this Agreement, lo enable that party to exercise or
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enforce its rights under this Agreement with respect to the Euroclear Collateral or to effect or
document a refease of a security interest on-the Euroclear Collateral.

NOTICES

Any communication 1o be made under or in conneeticn with this Agreement shall be made in
accordance with the Collateral Transfer Agreement.

PARTIAL INVALIDITY

If;-at-any tirie, -any provision of this Agreement is or becomes illegal, invalid or unenforceable in
any respect under any law of any jurisdiction, neither the legality, validity of enforceability of the
remaining provisions nor the legality, validity or enforceability of such provision under the Iaw- of
any other jurisdiction will in any way be affected ot impaired.

COUNTERPARTS

This- Agreement miay be executed in any number of counterparts, and this has the same effect as if
the signatures on the counterparts were ona single-copy of this Agréeiment,

GOVERNING LAW

This Agreement and any non-contractual obligations arising out of or in connection wiih this
Agreement are governed by Belgian law.

CHOWCE OF FORUM
The courts of Brussels, Belgium have exclusive jurisdiction fo settle any dispute arising out of or in

connection with this Agreement (includinga dispute relating to the existence, validity, interpretation,
performance, breach or termination of this Agresment or any non-contractual obligation arising out

-of or in connection with this Agreenient).

DEFINITIONS

Capitalised terms vsed and not defined in this. Agreement have the meaning ascribed to them

(including by reférence) in the Collateral Transfer Agreement.

Inthis. Agreement (including its recitals):

Accounts means the Pledged Securities Account and the Pledged Cash.Account.

Affiliates means, in relation o ahy person, any entity controlled, directly or indirectly, by the
person, ahy entity that conitols, diréctly or indirectly, the person or any entity directly or indirectly
under common control with the person. For this purpose, eontrol of any entity or person means
ownership of a majority of the voting power of the entity or person.

Agreement means this agreement.

Appropriation Valde means, on any date, in relation to securities of any description {such
securities, Relevant Securities):

(a) subject to-sub-paragraphs (b) and (c) below, the Market Value determined by Euroclear for
such Relevant Securities on such date;




(b

(©

if either: (x) no Market Value as determined by Euroclear for the Relevant Securities is
available on such date or (v} in the reasonable belief of the AV Determining Party acting in
good faith, such Market Value for the Relevant Securitics as determined by Euroclear is not
commercially reasonable and, in either case; the AV Determining Party has received firm
bid quotations in réspéct of such Relevant Securities flom either:

B two or more market makers or regular dealers in the Appropriate Market of a
commercially reasonable size but which in aggregate are for all such Relevant
Securities; or

i) a market maker or regular dealer in the Appropriate Market for all such Relevant
Securities,

the firm price quoted (or where nore than one price is so quoted, the weighted average of
the prices so quoted) for the purchase of the Relevant Securities which, to the extent
expressed as a percentage, shall be multiplied against the face amount of the Relevant
Securities such that the Appropiiation Value is eéxpressed as an absolute figure and which
price shall take into account the. value of any accrued but as vet unpaid: distributions in
respect of such Relevant Securities (such Appropriation Value under limb (b} as determined
by the AV Determining Party acting in good faith and in a commercially reasonable manner
including, but ot Himited to, in refation to obtainisg such firm bid quotations); or

if either (%) #io Market Value as determined by Euroclear for the Relevant Securities is
available on such-date or {y) in the reasonable belief of the AV Determining Party acting in
good. faith, such Market Value for the Relevant Securities as determined by Euroclear is not
commercially reasonable and, in either case, acting in good faith, the AV Déterimining Party
has either:

{i) endeavoured but been unable fo obtain. quotations in-accordance with paragraph (b)
above; or

(it} determined that it would not be commercially reasonable to-obtain such quotations,
(including, without. limitation, owing to circumstances affecting such Appropriate
Markét),

the fair market value of the Relevant Securities determined by the AV Detérmining Party,
acting in good-faith and in a commercially reasonable manner, by reference to any relevant
information, including, without limitation,. one or more of the following pricing sources and
methods:

(A) available prices for securities with similar maturities; terms and creédit characteristics
as the Relevant Securities supplied by one or more third parfies;

(B} if the Relevant Securities are listed or fraded on a recognised exchange, the value at
which they could have been sold on the exchange on the date of appropriation;

{8 information consistitig of relevant muarket data in the relevant. market supplied by
one or more third parties including, without Himitation, relevant rates, prices, yields;
vield curves, volatilities, spreads, correlations or other refevant market data in the
relevant market; or

{) information of the types described in paragraphs (A} or (C) above from internal
sources (including any of the AV Determining Party's Affiliates) if that information
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is of the same type used by the AV Determining Party in the regular course of its
business for the valuation of similar securities.

In this definition 6f Appropriation Value, the following terms will have the meanings set out
below: '

Appropriate Market means, in relation to securities of any description, the matket which is
the most appropriate market for securities of that description, as defermined by the AV
Determining Party.

AY Determining Party means:

i for the purposes of determining the Appropriation Value under Section 7
{(Enforcemeny) of this Agreement, the Security-iaker; and

{ii}y for the purposes of determining the Appropriation Value in relagion to the exercise
of the Delivery in Licti Right (if applicable), the Security-provider.

Market Value has the meaning ascribed to such termin the Collateral Service Agreement.
Belgian Civil Code means-the Belgian Code Civil/Burgerlijk Wetboek.

Belgian Companies Code means the Belgian Code des Socidtés/Wetboek van Vennootschappen
dated 7 May 1999.

Cash means any money (espéces/eontanten as defined in the Financial Collateral Law) standing
from time to time to the credit-of the Pledged Cash Account.

Charge means-a mortgage, charge, security, len (including privilége/voorrecht) or other security
interest or transfer by way of.security arrangement securing any obligation of any person, a mandate
to create the same or any other right arising by operation of law, agreement, or arrangement having a
similar effect.

Collateral Transfer Agreement has the meaning given to it on the first page of this Agreement.

Delivery in Lien Right, il applicable, has the meaning given to. such term in Section 22 (Oher
Provisions).

‘Enforcement Event has the meaning given to that term v Section 22 (Other Provisions).

Euroelear means Euroclear Bank SA/NV, a credit institution incorporated under the laws of
Belgidin, as operator of the Furoclear System, and which is recognised as a central securities
depositary for purposes of Royal Decree n® 62.

Euroclear Collateral means the Securities and the Cash, other property, the Ewoclear Distributions
and all proceeds of -any such Securities, other property or Euroctear Distributions that have been
transferred to or received into the rélevant Account pursuant to the Collatéral Transfer Agreement or
otheiwise credited to the relevant Account by Euroclear and not-transferred to the Security-provider
pursuant. to the provisions of the Collateral Transfer Agreement or this Agreement, or otherwise
debited from the refevant Account(s) by Furoclear.

Euroclear Distributions means all amounts received by Bwrodlear in respect of Eurotlear
Collateral, whether by way of interest, principal, prémium, dividend, return of capital or otheiwise,
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and whether in cash or in kind, standing to the credit of the Accounts and all the right, title and
interest of the Security-provider it and to such aimounts,

Euroclear System nieans the cledrance and settlement system for internationally traded securities
operated by Eurcclear, including all services offered by Euroclear in respect of securities held or
recorded in any account as set forth in the Euroclear Terms and Conditions.

Final Sccurity Release Date means, in relation to the Security-provider, the first date to occur upon
which all Secured Liabilitiesin respect of such Security-provider (except for any potential liability
under Section 2(d) of the ISDA Master Agreement or any obligation to transfer any interest payvment
under any Other CSA)Y have been satisfied in-full.

Financial Cellateral Law means the Belgian Law of 15 December 2004 on financial collateral
arrangements.

Financial Supervision Law means the Belgian Law of 2 August 2002 on:the supervision on the
financial sector and financial services.

ISDA Muster Agréement has the meaning given to that term in the Collateral Transfer Agreement.
Notice of Contest means, with respect to the Euroclear Agreements, a notice given by the Security-
taker (as “Pledgee™) to Euroclear under Section 6(a)(ivi(bb) of the SPPA Terms and Conditions
following service of a Security-providetr Access Notice by the Security-provider (as *Pledgor™
undet such Euroclear Agregnients;

Notice of Exclusive Control means, with respect to the Euroclear Agreements, a notice given by the
Securify-taker (as “Collateral Taker™) to Euroclear under Section 9(a)(ii) of the CSA Terms and
‘Conditions in respect of a default of the Security-provider (as “Collateral Givet™), as referred to as a
notice for the purposes of Section 6(a)(iii) and 12(d)(i).of the SPPA Terms and Conditions;

Other Security Agreement means, in relation to-the Collateral Transfer Agreement, the Security
Agreement.defined thereunder which is-not this Agreement (if any).

Pledged Cash Account means:

{a) if, for the purposes of this Agreement, the parties are deemed to have eritered into the related
‘Furoclear Agreements. pursuant to:

{i) aForm RG811 between Euroclear and the: Security-provider;

(i) aTForm RGE11 between Euroclear and the Security-taker; and

(iiiy  clause 24 of the relevant Amendment Agreement,

the Cash Account (as defined in the Euroclear Terms and Conditions) in the Euroclear
System in the name of Euroclear, acting in its owii niame but for the account of the Security-
taker associated with the Pledged Secwrities Account referred to in paragraph (a) of the
definition of “‘Pledged Seeutitiss Account™; or

(b} if, forthe purposes of this Agreement, the parties are deemed to have entered into the related
Euroglear Agreements pursuant to;

(i a Form RGE12 betweeni Euroclear and the Security-provider;,

(ii) a Form RG812 between Eurotlear and the Security-taker; and
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(i) clause 29 of the relevant Amendment Agreement,

the separate sub-division (identified by the Unique Identifier) of the Cash Account {as
defined in the Buroclear Terms and Condifions) in the Buroclear System in the name of
Euroclear, acting in its own name but for the account of the Security-taker associated with
the Pledged Securities Account referred to in paragraph (b) of the definition of ‘Pledged
Securities Account™ (which, for the avoidance of doubt, shall be construed for the purpoges
of this Agieement as being separate from any ether sub-division of the Cash Account in the
name.of Euroclear, acting in its own name but for the account of the Security-taker which is
identified by a unique reference that is distinct from the Unique Identifier).

For the avoidance of doubt, the definition of Pledged Cash Account for the purposes of this
Agreement will mean one of either the Cash Account described under limb (aj above or the sub-
division of the Cash Account desciibed under limb (b) above.

Pledged Secuvities Aecount means:

{a)

®)

if, for the purposes-of this Agreement, the parties are deermed to have entered inito the related
Euroclear Agreements pursuant to:

{i) a Form RG811 between Buroclear and the Security-provider;

{if} a Form RGE11 between Euroclear and the Securiiy-taker; and

(ifi)  clause 24 of the relevant Amendment Agreement,

the Secutities Clearance Account (as defined in the Euroclear Terms and Conditions) in the

Euroclear System in the name of Euroclear, acting in its own name but for the account of the
Security-taker, opened pursuant to the Single Pledgor Pledged Account Agtreement; of

i} forthe purposes of this Agreement; the parties are deemed to have entered-irito the related
Furoclear Agréements. pursuant to; '

(i) a Form R(812 between BEuroclear and the Security-provider;
(i)Y a Form:R(G812 between Euroclear and the Security-taker; and
{iity  clause 29-of the relevant Amendment Agreement,

the separate sub-division (identified by the Unique Identifier) of the Securities Clearance
Atcouiit (as defitied in the Euioclear Terms and Conditions) ity the Euroclear System in the
name of Euroclear, acting in its own name but for-{he account of the Security-taker, opened
pursuant to the Single Pledgor Pledged Account Agreement (which, for the avoidance of
doubt, shall be construed for the purposes of this Agreement as being separate from any
other sub-division of the Securities Clearance Account inn the name of Euroclear, acting in its
own -name but for the account of the Security-taker which is identified by a unique reference
that is distinet: from the Unique 1dentifier).

For the avoidance of doubt, the definition of Pledged Securities Account for the purposes of this
Agreement will mean one of either the Securities Clearance Account described under limb (a) above
or the. sub-division of the Securities Clearance Account described under limb(b) above.

Royal Decrée n® 62 means the Beélgian Royal Decree n® 62 of 10 November 1967 concerning the
custody and clearing of fungible financial instruments (as coordinated).
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Secured Liabilities means all present, future, actual and contingent obligations of the Security-
provider (ineluding moneys, debts and labilities due, owing or incurred by the Security-provider to
the Secuority-taker) under the ISDA Master Agreement, the Collateral Transfer Apreement, this
Agreement and the Other Security Agreement, provided that, if the parties have elected in the
Collateral Transfer Agreement that the “One Way Provisions™ are applicable and the. Security-
provider is-specified as the “Posting Party” théreunder, the definition of Secured Liabilities shall also
include all present, future, actual and contingent obligations of the Posting Party to the Other Party
under any Other CSA (including, without limitation, to pay default interest or equivalent amounts
arising from a failure by the Posting Party ag a Secured party thercunder to comply with its
obligations to transfer or otherwise procure the return of initial margin.to the Other Party).

Securities means all securities standing from time to time to the credit of the Pledged Securities
Account.and all #ight, title and interest of the Security-provider relating to or arising from such
sectrities,

Security means the first ranking security (séreté de premier ranglzekerheid in eersic rang) created
by or pursuant to this. Agreement,

Security-provider Access Event means {where any term used hereunder but not defined in this
Agreement shall be as defined in the ISDA Master Agreement or Collateral Transfer Agreenient, ds
applicable, and in each case subject to Section 1.2(k) (Construction)y an Early Términation Date in
respeet of all Transactions has occurred or béen designated as the result of an Event of Default or
Access Condition with respect to the Security-taker; provided that, if “Security-provider Full
Discharge Coidition™ is specified as applicable in Section 22 (Other Provisions), a Security-
provider Access Event will not-occur unless the Security-provider (i) has provided a statement to the
Security-taker in respect of such Early Termination Date pursuant to Section 6(d) of the. ISDA
‘Master Agreement and (i1} is claiming that an amount under Section 6(e) of the ISDA Master
Agreemrent (A) is payable to. the Security-provider, (B} is zero-or (C) is payable by the Security-
provider but (x) has been discharged in full together with any accrued interest or (y) will be
discharged in full together with any accrued interest in whole of in part pursuant to the Security-
provider’s exercise. of the Delivery in Lieu Right as notified in writing by the Security-provider to
the Security-taker in connection with its delivery of a Security-provider Access Notice, if applicable.

Security-provider Access Notice means, with respect to the Euroclear Agreements, & notice. given
by the Security-provider (as “Collateral Giver”) to Euroclear under Section 9(a)(ii) of the CSA
Terms and Conditions in respect of'a default of the Security-taker (as “Collateral Taker™), as referred
to as.a ‘Notice of Default” for the purposés of Section 6(a)(iv) and 12(d)(ii) of the SPPA Terms and
Conditions.

Uniqiie Identifier means, only in the case of Accounts opened pursuant to (i) a Form RG8I2
between: Buroclear and the Security-provider; (ii) a Form RG812 between Euroclear and the
Security-taker and (iii) clause 29 of the relevant Amendment Agreement, the unique reference that
identifies cach Account and that has been generated by Euroclear on the basis of (A) the number of
the Securities Clearance Account of the Security-provider (as defined in the Euroclear Terms and
Conditions), (B) the number of the Securities Clearance Account (as defined in the Euroclear Terms
and.Conditions) opened in the Euroclear System in the name of Burocleat, acting in its own name
but for the account of the Security-taker of Which the Pledged Securities Account will be a sub-
division and (C}) the number of ‘the eligibility set of thie Eligible Collateral used in connection
therewith, in each case as specified in the SWIFT Activation Messages (as defined in the
Amendment Agreement) of each of the Security-provider and the Security-taker sent pursuani to
clause-29(iii)(c} of the Amendient Agreement and in the notification from Euroclear sent pursuant
to clause 29(iiiY(d) of the- Amendinent Agreement.
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For the avoidance of doubt, if the Accounts are opened pursuant to: (i) a Form RG8II between
Euroclear and the Security-provider; (ii) a Form RG&11 between Buroclear and the Security-taker
and (iii) clause 24 of the relevant Amendment Agreement, there shall be no Unique fdentifier in
respect thereof. '
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Execation Copy

Secarity-provider: J.P. Morgan Securities plc
Securifp-fukei: Mizeahi Tefahof Bank Lid
Paragraph 22 to the FSDA4 2019 Enroclear Security Agreemeint.

OTHER PROVISIONS
Enforcemeint Event

_Enfurcement Event means (where any term used hereunder but not defined in this Agreement shall
be as defined in the ISDA Master Agreement or Collateral Transfer Agresment; as applicable, and
in each case, subject to Section 1.2(k) {(Constivetion)y:

{a) an Early Termination Date in respect of all Transactions has ocewrred or been designated
as the result -of an Event of Default or Access Conditioi with respect to the Security-
provider and the Security-provider has not paid in full all of its Secured Liabilities that are
thery due: or

{b) if “Failure to Pay Early Termination Amount” is specified as applicable here, an Event
of Defauli has occurred and is continuing with respect to the Security-provider and its
-obligation fo pay an amount under Section 6(e} of the ISDA Master Agreement relating to
an Early Termination Date with respect to all Transactions: Failure to. Pay Early
Termination Amount is Applicable.

Modification to Security-provider’s Rights and Remedies

Delivery in Lien Right. 11 specified as applicable here, the' below (the Delivery in Lieu Right) will

be inserted at the end of Section I2.2_(S’ecm'r‘_ty-pmvidef‘ Rights and Remedies): Delivery in Lieu
Right is- Not Applicable.

Security-provider Full Discharge Condition

Security-providet Full Discharge Condition is: Applicable,

LOther provisions

(a)

(&)

(©

dapanese Collateral Provisions (Shichiken). The provisions {the Security Agreement
Japanese Collateral Provisions) in the Recommended Amendmeiit Provisions for the
ISDA Buroclear Security Agreement with respect to Japaiiese Collateral (“Shichiken™) {2018
version} will be incorporated herein as Section 22.4(a) if specified as applicable here: the
Security Agreement Japanese Collateral Provisions are: Not Applicable.

If the Security Agreensent Japanese Collateral Provisions are applicable, any information to
be provided in connection therewith or any modification the paities may wish t6 make
thereto.can be specified here: Not Applicable.

ISDA 2018 U.S. Resolution Stay Profoeol. The partics have adhered to the 2018 ISDA 1.8,
Resolution Stay Protocol and Attachment thereto as published by the International Swaps and
Derivatives Association, Inc. on July 21, 2019-(the “Protocol™), dnd the terms of the Protocol are
hereby incorporated into and forin a part of this Agreenvenit as if set forth in full herein, and for
such purposes this Agreement shall be-deemed a Protocol Covered Agreement, Party A shall be
deemed a Regulated Entity and Party B shall be deemed an Adhering Party. In the event of any.
inconsistencies between this Agreement and the Protocol, the Protocol will prevail.

Good Faith-and Commercially Reasonable Manier. Perforinance of atl obligations under this
Agreement, incliding all calculations, valuations and determinations made by either party, will
be made in good faith and in a commercially reasonable manner.
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(d)

Execution Copy
Security-provider: J.P. Morgan Securities ple
Security-taker: Mizralvi Tefahot Bank Lid,
Paragraph 22 to the ISDA 2019 Eurocléar Security Agreement
SPPA Terms.and Conditions. Itisexpressly agreed that the Pledged Securities Account will at

all times be governed by, and none of the parties shall terminate or agree to a termination of, the
SPAA Terms and Conditions (as amended by the Amendment Agregment),

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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Executfion Copy
Security-provider: 1.P: Morgaw Securifies plc

Security-taker: Migrali Tefalvof Bank Ltd.
Paragraph 22 to tire ISDA 2019 Euroclear Securify Agreement

THIS AGREEMENT has beep duly exceuted on the date stated at the beginning in a8 many originalsas there are
parties hereto.

For documentary duty purpoeses, this Agreement was execiited outside ol Belgium.

J.P.MORGAN SECURITIES PLC

By: S By:
¥: Josef Woerdemann =Y

Title; EXecutive Director Title:

MIZRAHI TEFAHOT BANK LTD.

Racheli Friedman

By: Chief Legal Advisor By: o
" Misrahi Tefzhot Bank Lid e e bk LTD
Title: Title: Member of the Board
ot management CFQ
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