: %M‘-f'/ﬂv'i’

b
¢ Inaccordance with

,da
Sections 8594 and
859) of the Companies

Act 2008 Particulars of a charge Companies House
Iaﬂ Go online to file this information A fee is be payable with this form
www gov uk/companieshouse Please see ‘How to pay’ on the last page
< What this form is for X What this form 1s NOT for For further information, please
You may use this form to register You may not use this form to refer to our guidance at
a charge created or evidenced by register a charge where there 1s no www gov uk/companieshouse
an instrument instrument Use form MR08

This form must be delivered to the Registrar for registration witl

21 days beginning with the day after the date of creation of the charg “\\\\‘“\\\ \\“ \\\“‘ l\““\“\\‘ ‘“
delivered outside of the 21 days 1t will be rejected unless 1t 1s accompar
court order extending the time for delivery
*A5DZG834"
A5 #95

B/You must enclose a certified copy of the instrument with this form This

scanned and placed on the public record Do not send the onginal 23/08/2016

COMPANIES HOUSE
Company detalls N |o/|

1 |
Company number IT,?'T'TIT'TWI—? < Filling in this form

Please complete in typescript or i
Company name n full | J P Morgan Secunties Plc bold black capitals

‘ U UnHUEL DY

| 25 Bank Street, Canary Wharf, London, E14 5JP Al fields are mandatory unless

speofied or indicated by *
Charge creation date

Charge creation date FT ,? Wl@ ITZ—WFE
3 |

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees
entitled to the charge

Name PP Peprpps, (f' C OBl

Name |

Name

Name

If there are more than four names, please supply any four of these names then
tick the statement below

J ! confirm that there are more than four persons, security agents or
trustees entitled to the charge

06/16 Version 2 1




MRO1

Particulars of a charge

4 §

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject o a charge {which s
not a floating charge) or fixed security included in the instrument

Brief description

Please subrmit only a short
description If there are a number of
plots of land, arcraft and/or shps,
you should simply descnbe some

of them n the text field and add a
statement along the hnes of, “for
mare details please refer to the
instrument*

Please imit the description to the
avaitable space

Other charge or fixed security

Does the instrument include a charge (which 1s not a floating charge} or fixed
secunity over any tangible or intangible or (in Scetland) corporeal or incorporeal
property not descnbed above? Please tick the appropnate box

Yes

[0 nNo

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box

Yes Continue
[l No GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

D Yes

/

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company frem creating
further security that will rank equally with or ahead of the charge?
Please tick the appropnate box

[ Yes
No

Trustee statement @

You may tick the box if the company named in Section 1 15 acting as trustee of
the property or undertaking which is the subject of the charge

O

@ This statement may be filed after
the regstration of the charge {use
form MRO6)

o |

Signature

Please sign the form here

Signature

/2 .
Signature W
X Gavih Nélson X

David Haigh Authorised Signatory
Authornised Signatory

This form must be signed by a person with an interest in the charge

06/16 Version 2 1
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Particulars of a charge

B Presenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Campanies House if there 1s a query
on the form The contact information you give will he
vistble to searchers of the public record

I N David Haigh

Companyrame BNP PARIBAS

Legal - CIB
| M= 10 Harewood Avenue
|
|
| Post tawn
London

County/Region
= Wl [ [elals

Country

United Kingdom

|Dx

Telephone

0207 595 2680

Certificate

We will send your certificate to the presenter’s address
if given above or to the company’s Registered Office if
you have left the presenter’s information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following

@ The company name and number match the
nformation held on the public Register
You have included a certified copy of the
instrument weth this form
You have entered the date on which the charge
was created
You have shown the names of persons entitled to
the charge

& You have ticked any appropriate boxes in
Sections 3,5,6, 7 &8

O You have given a description 1n Section 4, if
appropnate

E/vou have signed the form

IE/You have enclosed the correct fee
Please do not send the oniginal instrument, 1t must
be a certified copy

Please note that all information on this form wall
appear on the public recard

How to pay

A fee of £23 is payable to Companies House
in respect of each martgage or charge filed
on paper

Make cheques or postal orders payable to
‘Companies House’

E Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return it to the appropniate address below,

For companies registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland.
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

ﬂ Further information

For further information, please see the guidance notes
on the website at www gov uk/companieshouse or
emall enquirnes@companieshause gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House

06/16 Version 2 1




FILE COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2711006
Charge code: 0271 1006 0045

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 15th August 2016 and created by J P. MORGAN SECURITIES
PLC was delivered pursuant to Chapter A1 Part 25 of the Companies Act
2006 on 23rd August 2016.

B\

Given at Companies House, Cardiff on 31st August 2016
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a true copy of the original @A'L/(/(J— %uj
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JPM TEMPLAE

Security interest over Credit Support Amount (ISDA Euroclear Security Agreement subject to
heid in a Euroclear account in its own name for Belgion Law)®

the account of the Pledgee (third party

pledgeholder structure)’

Sate,
Elltier t
IHarkels

Internatronal Swaps and Denvatives Association Inc

@

cuenpchkear

EUROCLEAR SECURITY AGREEMENT

for use with

Euroclear Bank collateral management documentation
Jor non-centratly cleared OTC derivatives

between

JLP. Morgan Securities ple and BNP Paribas
{(*Secority-provider’) (“Security-taker")

dated 12 Augusi 2016
relating to the.
1SDA Master Agreement
(as defined m Secuon 2| (Defintmions) of ttus Agreemem) between Securily-provider and Security-taker,
And
Collateral Transfer Agreement
dated 12 August 2016 between Secunty-provider and Security-laker
This Agreemenl 15 entered 1nto tr relation to the ISDA Master Agreement and Collateral Transler Agreement in order to
secure the Secunty-provider’s obhgations under the ISDA Master Agreement, the Collateral Transfer Agreement and

{his Agreement by creating & Belgian law first ranking secunty interest in respect of the Evraclear Cotlateral (as defined
in Secuon 21 {Defintrions) of this Agreement) upon the terms set out heren

Note thot thus Euroclear Secunity Agrezment template has been designed for use with regulatory (M
M This Euroclear Secunty Agreement has been prepared for ose 1o conjunction wath an ISDA Cellaters! Transfer Agreement governed by
English law Users shoald consult their kepal advisers as to the proper use and efTect of this form and the arrangenxnts 1t conlemplates

Thes documen s publshed by | rock-ar Bam. SANY (Enrociens) and the Interzmmnsal waps aod Derivatnes Assevation, lec (ISD ) amd b potoried by coqyrighs and miber pmgncaary
gl fu prepeny nphee B eannnd Be i, oveed of dodnbuted owep wikely Gir the puese of 2 market RAKTRIAS ¢ 0w cHmmaacia] st A o 23 ocherwise pruvided i by Lorockar and
1STIA 10 3 wimten lkcuning 2groument This notice may md be emenad,




Accordingly, each of the Secunty-provider and Security-taher (each a Party and together the Parties) agree

as follows

1. INTERPRETATION

i1 Definitions

Unless otherwise defined tn Section 21 (Defimsions) or elsewhere in this Agreement, capnalised
terms defined 1n the Collatera! Transter Agreement have the same meaming in this Agreement. All
references m this Agreement to Sections are to Sections of this Agreement, unless otherwise
specified

12 Construction

Unless a contrary indication appears (and without limiting the generality of the foregoing)

(a)

(b)
(c)

)

(e)

(3]
16:3)

(h)

a reference to any party includes s successors in title, permatted assigns and permitted
transferees,

assets includes present and future properues, revenues and rights of every description;

4 person includes any individual, firm, company, corporation, government, state or agency
of a state or any association, trust, [oINt venture, conserium ot partnership (whether or not
having separate legal personality),

a regulation includes any regulation, rule, official directave, request or gurdetine (whether or
not having the force of law) of any governmental, intergovernmental or supranational body,
agency, depariment or of any regulatory, self-regulatory or other authority or organisation,

references to a law, statute or statutory provision include

Q) that law, staute or provision as from tume to time modified, re-enacted or
conschdated whether before or after the date of this Agreement,

{(n) any past law, statute or statutory provision (as from ume 10 time modified,
re-enacted or consolidated) which that law, statute or provision has directly or
indirectly replaced, and

(t11) any subordinate legtslation made from time to time under that law, statute or
statutory provision which 1s 1n force at the date of thes Agreement,

Section headings are for ease of reference only,

any reference herein to the Collateral Service Agreement (as defined in the Collateral
Transfer Agreement) shall refer to the Collateral Service Agreement between Euroclear, the
Secunity-provider 1n its capacity as ‘Collateral Giver' and the Secunty-taker 1n 1ts capacity
as ‘Collateral Taker' only.

any reference herein to the Single Pledgor Pledged Account Agreement (as defined 1n the
Collateral Transfer Agreement) shall refer to the Single Pledgor Pledged Account
Agreement entered into between Euroclear, the Secunity-provider in 1ts capacity as ‘Pledgor’
and the Secunty-taker in s capactty as ‘Pledgee’ only,

0030047-0001085 ICM 24572758 12 2
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o)

(v

M

any reference herein to the Euroclear Agreements shall refer to those Euroclear Agreements
specified in the Collateral Transfer Agreement in respect of the Secunity-provider,

any veference to the ISDA Master Agreement, the Collateral Transfer Agreement, the
Collateral Service Agreement, the Single Pledgor Pledged Accoumt Agreement, the
Amendment Agreement or any other agreement or instrument {including this Agreement) 1s
a reference to such agreement or instrument as the same may be amended, novated, varied,
madified, suspended, assigned, supplemented, restated or replaced by any other agreement
or instrument,

any reference to a provision of the ISDA Master Agreement, Collateral Transfer Agreement,
Collateral Service Agreement or Amendment Agreement shall refer to such provisian as
construed pursuant to the governing law of such relevant agreement, and

a reference to matching instructions from the Securny-provider and the Secunty-taker
includes separate but matching nstructions from each of the Secunty-provider and the
Secunty-taker

Conflicts

In case of any conflict between the provisions of this Agreement and the ISDA Master Agreement,
the Collateral Transfer Agreement or the Eurcclear Agreements, the provisions of the ISDA Master
Agreement, the Collateral Transfer Agreement and the Euroclear Agreements (as applicable) shall

prevail

In case of any confhict between Section 22 (Other Provisions) and the other provisions of

this Agreement, Section 22 {Other Provistons) will prevail

SECURITY

Security

As secunity for the discharge and payment of the Secured Laabilities, the Security-provider

(a)

{b)

grants to the Secunty-taker a first-ranking commercial pledge (gage de premuier rangipand in
eerste rang) over the Secunties, in accordance with the Commercial Pledge Law, the
Financial Collateral Law and Royal Decree n° 62 andfor, as the case may be, (1) the law of
2 January 1991 on the market for pubhc debt secunties and monetary policy instruments,
(1) the law of 22 July 1991 on treasury bonds and cerificates of deposit or (ni} articles 460
and 468 to 475ter of the Belgian Companies Code and the royal decree of 12 January 2006
on companies' dematenalised shares, and

transfers utle (transfert de propriété a utre de garantie/eigendomsoverdracht ten ntel van
zeherheid) to the Cash by way of secunty to the Secunty-taker in accordance with the
Financial Collateral Law as secunity for the due performance of the Secured Liabilities. The
Parties acknowledge that notwithstanding the fact that the Pledged Cash Account will be
identified as a pledged account, the security interest granted by the Secunity-provider to the
Secunty-taker over the cash forming part of the Euroctear Collateral takes the form of a
transfer of utle for secunty purposes For the avoidance of doubt, this Section 2.1(b)
(Security) shall be construed as creating, m respect of the Cash, a secunty interest for the
benefit of the Secunty-taker under the Financial Collateral Law.

Euroclear Distributions



31

The Secunity-provider agrees that the Euroclear Distnbutions that are not transferred to 1t pursuant to
Paragraphs 3 5 (Subsnauronsy and 56 (Transfer of Distribunons) of the Collateral Transfer
Agreement shall, as the case may be, be booked either (a) on the Pledged Securiues Account and
thus constitute Securities that fall within the scope of the commercial pledge referred (o 1n Section
2 1{a} or (b) on the Pledged Cash Account and thus constitute Cash that falls within the scope of the
transfer of title by way of secunty as referred to (s Sectton 2 1(b)

Ranking

The Secunty shall rank ahead of the nght of preference of Euroclear s contemplated 1n Article 31 of
the Financial Supervision Law, save with respect to the latter as expressly provided otherwise in the
SPPA Terms and Conditions, in particular Secuion 4 thereof

Special accounts

The Parties shall treat the Accounts for all purposes as special segregated accounts specifically
opened for the purpose of holding the Euroclear Collateral in accordance with the Financial
Collateral Law and each Party undertakes that it will not use the Accounts for any other purpose.

Fungbility

The Secunty-provider and the Secunty-taker confirm and agree that the Secunties shaH be treated by
each of them as fungible in accordance with Royal Decree n° 62 or, as the case may be, the law of
2 January 1991 on the market for public debt securities and monetary policy mstruments, the law of
22 Tuly 1991 on treasury bonds and certificates of deposit, Articles 468 et seq of the Belgian
Companies Code, or the royal decree of 12 January 2006 on compantes’ demateniafised shares

Perfection of the Security
(a) The Secunty-provider and the Secunty-tuher have appownted Euroclear as third party
security holder of the Secunties and the Cash, and Euroclear has accepted that appointment

by executing (or otherwise entering into) the Single Pledgor Pledged Account Agreement

(b) The Secunty-provider shall give instructions to deliver Eligible Collateral to the Accounts 1n
accordance with the provisions of the Collateral Transfer Agreement, the Collateral Service
Agreement and the Single Pledgor Pledged Account Agreement The Parties will give the
appropnate notices to Euroclear i accordance with those agreements

(c) The Parties achnowledge thal for cenfhcts of law purposes, the Pledged Secunties Account
15 the “relevant account” for the purposes of Article 17 of the Financial Collateral Law

Ownership of the Securities

The Security-provider shall at alf times prior to enforcement of the Security pursuant to Section 7
{Enforcemenr) remain the legal owner of the Securities for all purposes (it being understood that any
such nights shall be subject to the Secunity and the nights of the Security-taker under this Agreement)
SUBSTITUTION AND MARGIN ADJUSTMENTS

Continuity of Security
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The Parties agree that (a) a substitution of any part of the Euroclear Collateral under Paragraph 3 5
(Substitutions) of the Colateral Transfer Agreement or otherwise in accordance with the terms of the
relevant Euroclear Agreements (a Substitution) or (b) a transfer of additional Euroclear Collateral
under Paragraph 2 | (Deltvery Amount) of the Collateral Transfer Agreement or otherwise in
accordance with the terms of the relevant Eurcclear Agreements (a Dehvery) or (c) a return of
Euroclear Collateral under Paragraph 2 2 (Return Amount) of the Collateral Transfer Agreement or
otherwise in accordance with the terms of the relevant Euroclear Agreements (& Return) will not
affect the continuty of the Secunty

Release

The Parties acknowledge that (a) uwpon the occurrence of a Substitutton or a Delivery, the
substtuting Euroclear Collatera! or addinional Evroclear Collateral transferred into the Accounts will
be deemed to be pledged or transferred by way of secunty, as the case may be, under the same
conditions as the existing Euroclear Collateral and (b) upon the occurrence of a Substitution or a
Return, the Euroclear Collateral removed from the Accounts pursuant to such Substitution or Return
will be amtomatically and immedately released from the Secunty. For the avoidance of doubt, a
Substitution will not constitute a release of the Secunity, except in respect of the Euroclear Collateral
which 1s substituted and removed from the Accounts All Euroclear Collateral from time to time
standing to the credit of the Accounts will remain subject to the Security

Eguivalent collateral

The Parties agree and acknowledge that the new Euroclear Collateral transferred into the Accounts
after a Substitution is equivalent to the Euroclear Collateral which 1s replaced, for purposes of the
Financ:ial Collateral Law

Effect
As of the date of:

(a) a Substitution all references to Euroclear Collateral in this Agreement will be deemed to
include the substituting Euroclear Collateral and to exclude the Euroclear Collatera)
removed from the Accounts pursuant to such Substitution,

(b) a Delivery all references to Euroclear Collateral in this Agreement will be deemed to
include the additional Earoclear Collateral, and

{c) a Return all references to the Euroclear Collateral will be deemed to exclude any Euroclear
Cellateral removed from the Accounts pursuant to such return,

RIGHTS ACCOMPANYING EUROCLEAR COLLATERAL

The Parties shall deal with any and all Euroclear Distnbutions and rights accompanying the
Euroclear Collateral (including voting nghts) 1n the manner set out in the Collateral Transfer
Agreement Any transfer from the Accounts under the Collateral Transfer Agreement, the relevant
Euroclear Agreements or thts Section 4 (Rights accompanying Euroclear Collateral} shall to the
extent of such transfer constitute a release of the Secunty 1n respect of the assets so transferred

NO IMMUNITY
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The Secunty-provider represents and warrants te the Security-taker (which representauion will be
deemed to be repeated as of each date on which a Delivery Amount or Substitution 1s effected under
and in accordance with the Collateral Transfer Agreement and the Euroclear Agreements) that the
execution and performance by the Secunty-provider of this Agreement constitute commercial acts
performed for commerciaf purposes, and 1t will not be entitled to claim immumty from sunt,
execution, attachment or other legal process in any proceedings taken 1n relation to this Agreement.

RESTRICTIONS AND UNDERTAKINGS

The Secunty-provider hereby irrevocably and unconditionally undertakes, until full discharge of the
Secunty 1n accordance with Section 12 (Discharge of Security), o comply with the following
restrictions and undertakings

Security

The Secunty-provider shall not create or permut to subsist any Charge over any of the Euroclear
Collateral, except as expressly permitted by or pursuant to the Collateral Transfer Agreement, the
relevant Euroclear Agreements or this Agreement

No use

The Secunty-provider will not have the nght to sell, pledge, rehypothecate, charge, mortgage,
assign, wnvest, use, declare a trust over, commungle or otherwise dispose of, secure or otherwise use
in 1ts busmess any Euroclear Collateral, except as expressly permutted by or pursuant to the
Collateral Transfer Agreement and/or this Agreement

Exercise of rights

Subject to the Single Pledgor Pledged Account Agreement and what 1s provided by and pursuant to
the Collateral Transfer Agreement, the Secunty-provider shall remain lhable to (and the Secunity-
taker shall use reasonable endeavours to assist the Secunty-provider, if so required by the Security-
provider, to enable the Security-provider to) observe, perform and exercise all its (subscription and
any other) oblhigations and nghts in respect of the Securities

No adverse achon

Subject to the nights of the Security-provider under this Agreement, the Secunty-provider shall not
do, cause or permit to be done anything which-

(a) will, or could be reasonably expected to, directly or indirectly adversely affect the
effectiveness, ranking, validity, value or enforceability of the Secunty or the nghts of the
Secunity-taker under this Agreement, or

(b) 15 10 any matental way 1rconsistent with the Security or this Agreement

Attachments

The Securiiy-provider shall procure that no executory attachment (sarste exécmtoire/vitvoerend
besfag) 1» made on any of the Euroclear Collateral and shall procure that any conservatory
attachment (satste conservatowe/bewarend beslag) on any of the Euroclear Collateral 15 released
within 30 days The Secunty-provider shall inform the Secunty-taker without delay of any such

attachment.

No anmlateral action
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The Secunty-provider will observe 1ts obligations in Paragraph 7 (Restriction on exercise of
umlateral rights under Euroclear Agreements) of the Collateral Transfer Agreement in relation to
notices 10 Euroclear and other umlateral action under the Euroclear Agreemnents

ENFORCEMENT

At any time when an Enforcement Event in respect of the Secunty-provider has occurred and 1s
contnuing then unless the Secunity-provider has paid in full all of s Secured Liabtlities, the
Secunty-taker may immediately at s sole discretion and wethout pnor notice 1o the Secunty-
provider

(a) enforce the pledge over the Secunties pursuant to Arucle 8 §f of the Financial Collateral
Law, by selling the Secunties (or any of them) by way of private sale, public auction or
otherwise, and/or

(b) appropnate (s'approprerfioe-eigenen) the Secunities (or any of them) pursuant to and 1n
accordance with Article B, §2 of the Financial Collateral Law, and set-off the value thereof
against the amount of the Secured Liabihties. The value of the Secunties in the event of
appropnation under this Section 7(b) (Enforcement) will be the Appropriaton Value of such
Secunties as of, or as soon as reasonably practicable after, the date on which such Secunties
are appropnated For the purposes of this Section 7(b) (Enforcement) the Secunty-taker shall
be entitled to make any currency conversions or effect any transaction 1n currencies which it
thinks fit, and to do so at such times and rates as 1t thinks proper, and/or

(c) apply the Cash to the Secured Liabilities; and for these purposes the Security-taker shall be
entitled to make any currency conversions or effect any transaction tn currencies which it
thinks fit and to do so on the date of enforcement and at such rates as 1t thinks proper
without having to send a prior letter of formal notice (imse en demeure/ingebrekesteliing) to
the Secunty-provider, and/or

(d} exercase all nghts and remedies 1t possesses under all applhicable laws, and act generally in
relation to the Euroclear Collateral in such manner as it shall reasonabiy determune, provided
that no such action should be inconsistent with what may be required by the Single Pledgor
Pledged Account Agreement, the ISDA Master Agreement and/or the Collateral Transfer
Agreement

The Secunty-provider hereby authonises the Secunty-taker to do anything which the Secunty-
provider 15 obliged to do (but has not done) under this Agreement 1n connection with the Euroclear
Collateral The Secunty-provider agrees 10 do any act necessary to give effect 1o this provision,
including executing any document or agreement or granting any power of attorney

ORDER OF DISTRIBUTIONS
General

All amounts received or recovered by the Secunty-taker in the exercise of us rights under this
Agreement shall, subject to the nghts of any creditors having pnority, be apphed 1n or towards the
payment of the Secured Liabilities, in the following order

(a) first, in or towards payment of any unpaid costs, fees and expenses of the Secunty-taker
under the ISDA Master Agreement, the Collateral Transfer Agreement and this Agreement
(including but not hmeted to Section 14 (Expenses)),
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(b

(©)

secondly, 1n or towards payment of any acerued interest due to the Secunty-taker under the
ISDA Master Agreement, the Collateral Transfer Agreement and this Agreement, and

thirdly, in or towards payment of any amount (other than as described (n Section 8 1(a) and
{b) above) due to the Secunty-taker under the ISDA Master Agreement, the Collateral
Transfer Agreement and this Agreement

Deficiencies and Excess Proceeds

(a)

»

The Secunty-provider will rematn lLiable for all Secured Liabilities remaiming unsatisfied
after the exercise of rights and remedies by the Security-taker under Sectton 7 (Enforcement)
of this Agreement or under Section 12 2 (Securuy-provider Rights and Remedies) of the
Other Secunity Agreement or equivalent provisions of any Other CSA

Following the exercise of such nights and remedtes, the Secunty-taker hereunder will
transfer to the Secunty-provider any proceeds and Euroclear Collateral remainimg after
satisfaction m Full of all payment and delivery Secured Liabilities of the Secunty-provider,
including (tf applicable) the transfer und release to the Secunty-taher by the Secunty-
provider, 1n 1ts capacity as the ‘Secunty-laker’ under the Other Security Agreement, of all
*Euroclear Collateral” as defined thereunder and the return of any other amounts and 1tems
posted by the Security-taher to the Security-provider as credut support under any Other CSA.,

Final Returns

{a)

{b)

Watver

To the
Arucle

Subject to Section 8 2 (Deficiencies and Excess Proceeds), upon the occurrence of a Final
Secunly Release Date in respect of the Securnity-provider, the Security-taker will instruct
Euroclear to transfer to the Secunty-provider all Euroclear Collateral, if any, provided that if
matching instructions are required to effect such transfer, the Security-provider will provide
such instructions promptly 1n accordance with Secuon 8 3(b) (Fural Returns).

If a Final Security Release Date has occurred n respect of the Secunty-provider and
matching instructions are required 1n order for Euroclear to transfer the Euroclear Collateral
for the purposes of Section 8 3(a) (Fina! Returns) to the Secunty-provider, then the Secunty-
provider and Secunity-taker must provide such matching instructions to Eurcclear in order to
effect such transfer and, unless otherwise agreed, each notify Euroclear of the following (and
shall act tn accordance with such notfications).

) of its intention to terminate the relevant Single Pledgor Pledged Account Agreement
between the parties and Euroclesr pursuant to Section 12(a) of the SPPA Terms and
Conditions, and

(n) to close the on-demand ‘Transaction’ which relates to this Agreement and the
relevant Accounts 1n accordance with the CSA Operating Procedures

extent applicable, the Security-provider expressly waives the benefit of Article 1253 and
1256 of the Belgian Civil Code

LIABILITY OF THE SECURITY-TAKER
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(a)

(b)

(©)

The Security-taker shall not be lable to the Security-provider or any ather person for any
properly incurred costs, losses, liabilities or expenses relating to the enforcement of the
Secunty or for any act, default, omission or misconduct of the Secunty-taker or any of 1ts
officers, employees or agents 1n relation to the Euroclear Collateral or this Agreement except
to the extent caused by its own gross negligence (faute gravesgrove four) or wilful
msconduct (dol/bedrog)

The Secunty-taker shall not be under any obligation to take any steps to preserve any nghts
in the Euroclear Collateral against uny other parties, but may do so in its sole discretion Ali
reasonable expenses incurred 10 conneciton therewith shall be for the account of the
Secunty-provider

For the avordance of doubt, and without miting the nghts of the Secunty-taker under the
other provisions of this Agreement or the Collateral Transfer Agreement, the Secunty-taker
will have no nght to sell, pledge, rehypothecalte, assign, invest, use, commngle or otherwise
dispose of, or otherwise use 1n 1ts bustness any Euroclear Collateral, except as expressly
permitted by or pursuant to the Collateral Transfer Agreement and/or this Agreement.

PROTECTION OF THIRD PARTIES

No person dealing with the Secunty-taker shall be concerned to enquire

(a) whether the nghts conferred by or pursuant to this Agreement are exercisable,

{b) whether any consents, regulations, restrictions or directions relahing to such nghts have been
obtained or complied with, or

c) otherwise as to the propniety or regulanty of acts purporting or intended to be 1n exercise of
any such rights

SAVING PROVISIONS

Continuing Security

(a)

(b)

(<)

Subject to Sections 3.2 (Release), 4 (Rights accompanying Euroclear Collateral) and 12
(Discharge of Security), the Security is a continuing Security and will extend to the ultimate
balance of the Secured Liab:lities, regardless of any intermediate payment or discharge 1n
whole or 1n part [t shall, subject to Section 12 (Discharge of Security), in particular not be
discharged by reason of the circumstances that there 15 at any ume no Secured Liabihity
ansing

The Secunty will not be discharged by the entry of any Secured Liabihties into any current
account, 1n which case the Secunty shall secure any provisional or final balance of such
current account up to the amount of the Secured Liabilittes designated as being subject to the
current account relahenship.

All nghts of the Secunty-taker under this Agreement wall remain 1n full force and effect
notwithstanding any charactensation of any operation under the ISDA Master Agreement
(including without limitanion close-out netting) as a novatton (novation/schuldvernteuwing)
of the Secured Liabilitses.

Reinstatement
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If any payment by the Securty-provider or any discharge given by the Secunty-taher (whether n
respect of any of the Secured Liabihnies or any Secunity for the Secured Liabilities or otherwise) 1s
avorded or reduced as a result of insolvency or any sinular event

(a) the Security-provider shall remain liable to the Security-taker and the Secunty shall continue
as if the payment, discharge, avoidance or reduction had not occurred, and

(b) the Secunty-taker shall, 1o the extent permutted by applicable law, be entitled to recover the
value or amount of that Security or payment from the Security-provider, as 1f the payment,
dischurge, avordance or reduction had not occurred,

it being understood that the Secunty-provider shall promptly do whatever the Security-taker requires
for such purpose, without prejudice to the Securty-provider's other obligations under this
Agresment

Warver of defences

Neiuther the obligations of the Secunty-provider under this Agreement, nor the Secunty, will be
affected by an act, ormssion, matter or thing which, but for this Section 11 3 (Warver of defences),
would reduce, release or prejudice any of 1ts obligations under or pursuant to the ISDA Master
Agreement, the Collateral Transfer Agreement or the Secunty (without firmuation and whether or not
known to 1t or the Security-taker) including

(a) any time, waiver or consent granted to, or commposition with, the Security-provider or any
other person,

(b} the release of the Security-provider or any other person under the terms of any compasition
or arrangement with any creditor of the Secunty-provider,

(c) the taking, vartation, campromise, exchange, renewsl or release of, ar refusal or neglect o
perfect, take up or enforce any rights aganst, or Charge over assets of, the Secunty-provider
or any other person or any non-presentation or non-cbservance of any formality or other
requirernent in respect of any instrument or any farlure to realise the full value of any
Charge,

{d any incapacity or lack of power, autherniiy or legal personalny of or dissolution or change
the members or status of the Security-provider or any other person,

{e) any amendment (however fundamental) or replacement of the ISDA Master Agreement, the
Collateral Transfer Agreement or any other document or Charge,

(N any unenforceability, illegality or invalidity of any obligation of any person under the ISDA
Master Agreement, the Collateral Transfer Agreement or any other document or Charge, or

(g) any wnsolvency or similar proceedings

Immediate recourse

The Secunty-provider waives any right it may have of first requinng the Secunty-taker to proceed
against or enforce any other rights or Charge or claim payment from any person before claiming

from the Secunty-provider under thts Agreement

Additional Security

10
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12.

12.1

122

13,

13.1

The Secunty 1s 1n addition to and is nol in any way prejudiced by any other guarantees or Charge
now or subsequently held by the Secunty-taker

Transferability

Neither Party may assign, transfer, novate or dispose of any of, or any tnierest in, 1ts nghts and/or
oblsgations under this Agreement without the prior wntien consent of the other Party

DISCHARGE OF SECURITY

Release

(a) Unless released in accordance with Section 3 (Substitution and Margin Adjustments),
Section 4 (Rights accompanying Euroclear Colluteral) or Section 12 1(b) (Release), the
Secunty created and perfected in accordance with this Agreement wiil continue and remain
in effect until expressly refeased by the Secunity-taker The Secunty-taker may at i1s sole
discretion grant a full or partial release of the Secunty

{b) The Euraclear Collateral shall be immediately and automatically released from the Secunty
upon the occurrence of either of the following

() the occurrence of u Final Secunty Release Date, the Parties complying with therr
respective obligations under Section 8 3 (Fiaal Reinrns) of this Agreement and the
effective transfer of all Euroclear Collateral in accordance with such instructions, or

(n) the Single Pledgor Pledged Account Agreement having been termunated n
accordance with its terms and the transfer of the Euroclear Collateral 1n accordance

with its terms.
Security-provider Rights and Remedies
If at any time a Secunty-provider Access Event has occurred and 1s continuing, then:

(1 the Secunty-provider may exercise all nghts and remedies avaslable 1o a pledgor under
applicable law with respect 1o the Euroclear Collateral, and

{11) the Secunty-taker will be obligated immediately to transfer all the Euroclear Collateral to the
Secunty-provider which obligation shall, for the avoidance of doubt, be without prejudice to
the Secunty-taker's right to submut 2 Notice of Contest under Section 13.3 (Notce of
Contest) following the Security-provider’s service of a Secunty-provider Access Nouice
under Section 13 2 (Securiry-provider Access Nance)

RESTRICTION ON EXERCISE OF UNILATERAL RIGHTS UNDER EUROCLEAR
AGREEMENTS

Notice of Exclusive Control
The Secunty-taker covenants to the Secunty-provider that

{a) it will not send a Natice of Exclusive Control under the relevant Euroclear Agreements to
Euroclear unless and untsl an Enforcement Event occurs and 1s continuing, and

(b) it wafl deliver a copy of any Notice of Exclusive Control to the Secunty-provider when it 15
delivered o Euroclear,
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14.

15.

151

153

154

Security-provider Access Notice
The Secunity-provider covenants to the Security-taker that

(a) it will not send a Secunty-provider Access Nouce under the relevant Euroclear Agreements
to Euroclear tn relauon to the Secured Accounts unless and until a Securnity-provider Access
Event occurs (except where 1t does so o exercise the Delivery in Lien Right, 1f applicable, or
in order to exercise is nght to return of Euroctear Collateral pursuant to Section 8 3 (Finaf
Returns) of this Agreement), and

)] it will deliver a copy of any Secunity-provider Access Notice to the Security-taker at the
same trme as 10 15 delivered to Euroclear

Notice of Contest

The Security-taker covenants to the Secunty-provider that, following service of a Secunity-provider
Access Notice by the Secunity-provider to Euroclear under the relevant Euroclear Agreements in
relation to the Secured Accounts, it will not send a Notce of Contest to Euraclear under such
Euroclear Agreements unless the Security-provider's service of such Secunty-provider Access
Notice was made other than in accordance with Secuon 13 2 (Security-provider Accesy Notice) of
this Agreement,

EXPENSES

The Security-provider shall, within three Local Business Days of demand, pay to the Securnity-taker
the amount of all reasonable costs, losses, habilities and expenses (including legal fees and any fees
charged by Euroclear) properly incurred by 1t or any of its delegates in relation to this Agreement
{including the admimistratton, protectton, realisation, enforcement or presecvation of any nights under
or in connectton with this Agreement, or any consideraton by the Secunty-taher as to whether to
realise or enforce the same, and/or any amendment, waiver, consent or release of or pursuant to n
this Agreement)

RIGHTS, WAIVERS AND DETERMINATIONS
Ambiguity

Where there is any ambiguity or conflict between the nghts conferred by law and those conferred by
or pursvant to this Agreement, the terms of this Agreement shall prevail

Exercise of rights

No failure to exercise, nor any delay n exercising, on the part of the Security-taker, any nght or
remedy under this Agreement shall operate as a warver, nor shal! any single or partial exercise of any
nght or remedy prevent any further or other exercise or the exercise of any other nght or remedy
The nghts and remedies provided i this Agreement are cumulative and not exclusive of any nghts
or remedies provided by law

Determinations

Any determuination by or certificate of the Security-taker under this Agreement 15, 1n the absence of
manifest error, conclusive evidence of the matters to which it relates.

Further assurances

12
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17.

18.

19,

20.

21.

Promptly following a demand made by a party, the other panty will execute, deliver, file and record
any financing statement, specific assignment or other document and take any other action that may
be necessary or desirable and reasonably requested by that party to create, preserve, perfect or
validate any security interest granted under this Agreement, to enable that party to exercise or
enforce 1ts nghts under this Agreement with respect to the Euroclear Colluteral or to effect or
document a release of a secunty interest on the Euroctear Collateral

NOTICES

Any communicaiion to be made under or in connection with this Agreement shall be made n
accordance with the Collateral Transfer Agreement

PARTIAL INVALIDITY

If, ot any time, any provision of this Agreement 1s or becomes 1llegal, invalid or unenforceable 1n
any respect under any law of any jurisdiction, neither the legahity, validity or enforceabihity of the
remaining provisions nor the legality, validity or enforceability of such provision under the law of
any other jurisdichion will in any way be affected or impaired

COUNTERPARTS

This Agreement may be executed in any number of counterparts, and this has the same effect as if
the signatures on the counterparts were on a single copy of this Agreement

GOVERNING LAW

This Agreement and any non-contractual obligations amnsing out of or in connection wath this
Agreement are governed by Belgan law

CHOICE OF FORUM

The courts of Brussels, Belgiurn have exclusive jurisdiction to settle any dispute arising cut of or in
connection with this Agreement (tncluding a dispute relating to the existence, vahidity, interpretation,
performance, breach or termination of this Agreement or any non-contractual obligation ansing out
of or 10 connection with this Agreement)

DEFINITIONS

Capitalised terms used and not defined in this Agreement have the meaning ascribed to them
{including by reference) in the Collateral Transfer Agreement.

In this Agreement (including 1ts recitals):
Accounts means the Pledged Securities Account and the Pledged Cash Account

Affihates means, i1n relution to any person, any entity controlled, directly or indirectly, by the
person, any entity that controls, directly or indirectly, the person or any entity directly or indirectly
under common control with the person For this purpose, control of any entity or person means
ownership of a majonty of the voting power of the entity or person

Agreement means this agreement

Appropriation Value means, on any date, in relation to secunties of any description (such
securities, Relevant Securities)




(a)

(b)

(c)

subject to sub-paragruphs (b) and (¢) below, the Market Value determined by Euroclear for
such Relevant Securities on such date,

if either (x) no Market Value as determined by Euroclear for the Relevan: Securities 1s
available on such date or (¥) in the reasonable belief of the AV Determining Party acung in
good faith, such Market Value for the Relevant Secunuies as determined by Euroclear 1s not
commerciaily reasondble and, in either case, the AV Determming Party has recerved firm
bid quotations 1n respect of such Relevant Securnities fram either

n two or more market mahers or regular dealers in the Appropriate Murket of a
commercially reasonable size but which 1n aggregate ore for alf such Relevant
Secunties, or

(1) a market maker or regular dealer 1n the Appropnate Market for all such Relevant
Secunties,

the firm price quoted (or where more than one price 1s 50 quoted, the weighted average of
the pnces so quoted) for the purchase of the Relevant Securities which, to the extent
expressed as a percentage, shall be multiplied against the face amount of the Relevant
Secunties such that the Appropriation Value 15 expressed as an absolute figure and which
pnce shall take into account the value of any accrued but as yet unpaid distaibutions n
respect of such Relevant Secunties (such Approprniztion Value under limb (b) as determined
by the AV Determiming Party acting in good faith and in a commercially reasonable manner
including, but not limited to, in relation te obtaining such firm bid quotations), or

if enther (x) no Market Value as determined by Euroclear for the Relevant Securtties 1s
available on such date ar (¥) in the reasonable belief of the AV Determining Party acting n
good faith, such Market Value for the Relevant Securities as determined by Euroclear 1s not
commercially reasonable and, in either case, acting tn good faith, the AV Determuning Party
has either

(1 endeavoured but been unable to obtain quotations in accordance with paragraph (b)
above, or

(1) determined that 1t would not be commercially reasonable to obtain such quotaticns,
(including, without himitation, owing to circumstances affecting such Appropriate
Market),

the fair market value of the Relevant Secunties determined by the AV Determining Party,
acting 1n good fmth and in a commercially reasonable manner, by reference to any relevant
imformation, including, without limitation, one or more of the following pricing sources and
methods

(A}  available prices for securities with similar maturiues, terms and credit charactenstics
as the Relevant Secunties supplied by one or more third parties,

(B) tf the Relevant Secunties sre histed or traded on a recogmised exchange, the value at
which they could have been sold on the exchange on the date of appropnation,

(C) tnformation consisting of relevant market data in the relevant market supplied by
one or more third parttes including, without lirmitation, relevant rates, prices, yields,
yteld curves, valanlities, spreads, correlations or other relevant market data 1n the
relevant market, or




(D) tnformation of the types descnbed 1n paragraphs (A) or (C) above from internal
sources (including any of the AV Determining Party’s Affiliates) if that imformation
is of the same type used by the AV Determiming Party 1n the regular course of its
business for the valuation of similar secunities

In this defimuion of Appropnation Value, the following terms will have the meanings set out
below

Appropriate Market means, 1n relation to secunties of any description, the market which 1s
the most appropnate market for secunties of that descripuion, as deiermined by the AV
Deterrmming Party.

AV Determining Party means

() for the purposes of determining the Appropnation Value under Section 7
{Enforcement) of this Agreement, the Securty-taker; and

() for the purposes of deterruning the Appropration Value n relation to the exercise
of the Delivery in Lieu Right (1f apphcable), the Secunity-provider

Market Value has the meaning ascribed to such term in the Collateral Service Agreement
Belgian Civil Code means the Belgian Code Crvil/Burgeriyk Wetboek

Belgian Companies Code means the Belpian Code des Sociétés/Werboek van Vennootschappen
dated 7 May 1999

Cash means any money (espéces/contanten as defined 1n the Financial Collateral Law) standing
from time to time to the credit of the Pledged Cash Accounit

Charge means 4 morigage, charge, secunty, lien (including priwifége/voorrechrs) or other securty
interest or transfer by way of secunty arrangement securing any obhgation of any person. a mandate
to create the same or any other nght ansing by operation of law, agreement, or aitangement having a
similar effect.

Collateral Transfer Agrcement has the meaning given to 1t on the first page of this Agreement.

15




Commercial Pledge Law means the Belgian Law of 5 May 1872 on commercial pledges

Delivery in Lieu Right, if applicuble, has the meaning given to such term in Section 22 (Other
Provisions)

Enforcement Event has the meantng given to that term 1n Section 22 (QOther Provisions)

Euroclear means Euroclear Banh SA/NV, a credit nstitution ncorporated under the laws of
Belgium, as operdtor of the Euroclear System, and which 15 recogmised as a central secunties
deposttary for purposes of Royal Decree n® 62

Euroclear Collateral means the Secunties and the Cash, other property, the Euroclear Distnbutions
and all proceeds of any such Secunties, other property or Euroclear Distribstions that have been
transferred to or received into the relevant Account pursuant to the Collaterul Transfer Agreement or
otherwise credited to the relevant Account by Euroclear and not transferred to the Secunty-provider
pursuant to the provisions of the Collateral Transfer Agreement or this Agreement, or otherwise
debited from the relevant Account(s) by Euroclear

Euroclear Distributions means all amounts recetved by Euroclear wn respect of Euroclear
Collateral, whether by way of nterest, principal, premrum, dividend, return of capital or otherwise,
and whether in cash or in kind, stuinding to the credit of the Accounts and all the nght, ttle and
interest of the Security-provider in and to such amounts,

Euroclear System means the clearance and settlement system for internationally traded secunmies
operited by Euroclear, including all services offered by Euroclear i respect of securities held or
recorded in any account as set forth in the Euroclear Terms and Condittons

Final Security Release Date meuans, in relation to the Security-provider, the first date to occur upon
which all Secured Liabilities in respect of such Secunty-provider (except for any potential liability
under Section 2(d) of the ISDA Master Agreement or any obligation to transfer any interest payment
under any Other CSA) have been sausfied in full

Financial Collateral Law means the Belgian Law of 15 December 2004 on financial collateral
arrangements

Financial Supervision Law means the Belgian Law of 2 August 2002 on the supervision on the
financial sector and financial services,

ISDA Master Agreement has the meaming given to that term in the Collateral Transfer Agreement

Notice of Contest means, with respect to the Euroclear Agreements, a notice given by the Security-
taker (as “Pledgee™) to Euroclear under Section 6{a)(iv}bb) of the SPPA Terms and Conditions
following service of a Secunty-provider Access Notice by the Security-provider (as “‘Pledgor”)
under such Euraclear Agreements,

Notice of Exclusive Control means, with respect to the Euroclear Agreements, a notice given by the
Secunty-taker (as “Collateral Taker") 1o Euroclear under Section 9(a)(1) of the CSA Terms and
Conchtions in respect of a default of the Security-provider (as “*Collateral Giver™), as referred to as a
notice for the purposes of Section 6(a)(1t) and 12(d)(1) of the SPPA Terms and Conditions,

Other Security Agreement means, tn relation to the Collateral Transfer Agreement, the Security
Agreement defined thereunder which is not this Agreement (tf any)
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Piedged Cash Account means the Cash Account (as defined in the Euroclear Terms and
Conditions) 1n the Euroctear System in the name of Euroclear, acting in 1ts own name but for the
account of the Secunty-taker associated with the Pledged Securities Account (including any sub-
account of such cash account).

Pledged Securities Account means the Secunities Clearance Account (as defined o the Euroclear
Terms and Condstiens) 1n the Euroclear System 1n the name of Euroclear, acting in its own name but
for the account of the Secunity-taker, opened pursuant to the Single Pledgor Pledged Account
Agreement.

Royal Decree n® 62 means the Belgian Royal Decree n® 62 of 10 November 1967 conceming the
custody and clearing of fungible financial instruments (as coordinated)

Secured Liabilities means all present, future, actual and contingent obligations of the Security-
provider (including moneys, debts and habilines due, owing or incurred by the Secunty-provider to
the Secunty-taker) under the ISDA Master Agreement, the Collateral Transfer Agreemeni, this
Agreement and the Other Security Agreement, provided that, if the parties have elected i the
Collateral Transfer Agreement that the “One Way Provisions™ are applicable and the Security-
provider 1s specified as the “Posting Party” thereunder, the definition of Secured Liabilities shall also
include all present, future, actual and conungent obhigations of the Posting Party to the Other Party
under any Other CSA (including, without hmitation, to pay default interest or equivalent amounts
ansmg from a fmlure by Posting Party as a secured party thereunder to comply with 1ts obligations to
transfer or otherwise procure the return of imtial margin to the Other Party).

Securities means all secunties standing from time to time to the credit of the Pledged Secunties
Account and all nght, utle and nterest of the Security-provider relating to or arising from such
secunties

Secunty means the first ranking secunty (sitreté de prenner ranglzekerheid in eerste rang) created
by or pursuant to this Agreement.

Security-provider Access Event means (where any term used hereunder but not defined 1n this
Agreement shall be as defined 1n the ISDA Master Agreement or Collateral Transfer Agreement, as
applicable, and n each case subject to Secuon 1.2(k) (Constriction)) (i) an Early Terminanon Date
has occurred or been designated as the result of an Event of Default or Access Conditton with respect
to the Security-taker, (2) the Secunty-provider has provided a statement to the Secunty-taker in
respect of such Early Termination Date pursuant to Section 6(d) of the ISDA Master Agreement and
(3) an amount under Section 6(e) of the ISDA Master Agreement 1s payable to the Secunity-provider,
15 zero or was payable by the Secunty-provider but has been discharged 1n full together with any
accrued nterest (including, without limitation, pursuant to the Delivery in Lieu Right, 1f apphcable)

Security-provider Access Notice means, with respect to the Euroclear Agreements, a notice given
by the Secunty-provider (as “Collateral Giver”) to Euroclear under Section ¥a)(i) of the CSA
Terms and Conditions in respect of a default of the Security-taker ¢as “Collateral Taker™), as referred
to as a “Notice of Default’ for the purposes of Section 6(a)(1v) and 12(d)(11) of the SPPA Terms and
Conditions
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OTHER PROVISIONS
Enforcement Event

Enforcement Event means (where any term used hereunder but not defined 1n this Agreement shall
be as defined in the ISDA Master Agreement or Collutera! Transfer Agreement, as applicable, and
each case, subject to Section | 2(k) (Construcion)) (1) an Early Termination Date 1n respect of all
Transactions has occurred or been designated as the result of an Event of Default or Access
Condition with respect to the Secunty-provider or (2) an Event of Default has occurred and 1s
continuming with respect to the Secunity-provider and its obligation to pay an amount under Section
6(¢) of the [SDA Master Agreement relating to an Early Termination Date with respect to all
outstanding Transacttons

Maodification to Security-provider’s Rights and Remedies

If specified as applicable here, the below (the Dehvery in Licu Right) wili be wnserted at the end of
Section 12 2 (Securuy-provider Rights and Remedies)

Applicable

“The Secunty-provider muy, without the consent of the Secunity-taker, direct Euroclear to transfer to
the Secunty-taker so much of the Euroclear Collateral as 15 the cash equivalent (as determined by the
Security-provider acting in good faith and a commercially reasonable manner and, 1n respect of
Euroclear Collateral comprising Securities, by reference to the Appropriation Value of such
Secunties determined by the Security-provider on or aboui such date of direction) necessary to
saisfy (together wath any other payments already made by the Secunty-provider) all amounts
payable by the Secunty-provider pursvant to Secuon 6(e) (together with any accrued interest) of the
ISDA Master Agreement such thut a Security-provider Access Event occurs  Such Section 6(e)
{together with any obligation 1o pay interest) payment obligation of Secunty-provider will be
deemed satisfied to the extent of such transfer For the avaidance of doubt, the Secunty-provider in
all events will remain hable for any amounts remarming unpaid after such transfer, and to the extent
of any transfer of Euroclear Collateral under this subsection, the Security-provider watves any tight
to redemption or similar nghts 1n relation 1o the Euroclear Collateral or to require the Secunty-taker
to make disposition of, account for nny surplus in respect of, or request the sale of such Euroclear
Collateral by the Security-taker "'

Other provisions

None Specified.
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THIS AGREEMENT has been duly executed on the date stated at the beginming in 3 onginals

If not executed in Belgium: For documemiary duty purposes, this Agreement was executed outside of
Belgium.

J.P. MORGAN SECURITIES PLC

By By
Dagmai Einose
Title Managing Director Tule
BNP PARIBAS
%ﬂ ,g
ROBEAT ROMAN
Gavin Nelson By AUTHORISEQ SIGNATORY

Title /{/8_/& Title /f .?//é
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