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Dear Sirs
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your reference

our reference

ISDhacs\MERGE?2

10 July 1998

Following the merger of Price Waterhouse and Coopers & Lybrand from 1 July 1998, we
have agreed that the new firm, PricewaterhouseCoopers will be replacing us as auditors.
In accordance with Section 392 of the Companies Act 1985 we give notice that we are
resigning as auditors of Cobra Therapeutics Limited with effect from 22 September 1998.

Yours faithfully

COM’!CMD‘W

Coopers & Lybrand

m

COHPﬁNI ES HOUSE 21/0?/98

Lists of the names of the partners in the United Kingdom firms of Coopers & Lybrand and its associate parnerships are open to inspection at the above address and at § Embantanent Place, Loadon

WC2N 8NN, which is the principal place of business.

All partners i Ihe associale partnerships are authorised 1o conchuct business as agents of, and all contracts for services o clients are with, Goopers & Lybrand. Coopers & Lybrard is authorised by the

Institute of Charlered Accountants in England and Wales to carry on investment business.

Coopers & Lybrand is a member of Coopers & Lybrand Inteznational, a limited liability iation incorp din Swi




