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Westlakes Research Limited
Company Limited by Guarantee

Structure, Governance and Management
Governing document

The Company is constituted as a Company limited by a guarantee and is governed by its Memorandum
and Articles of Association. It has only one member which is the University of Central Lancashire
(UCLan). The Company is also a charity with education objectives which is not registered with the
Charity Commission because it comes under UCLan’s charitable status as set out in the Education
Reform Act 1988.

Appointment of Trustees

Directors of the Company (Trustees of the charity) are appointed by the board and may also be
appointed by the Member (UCLan). A minimum of two Trustees must be domiciled in West Cumbria.
The Trustees have delegated the day to day management of the Company to the Principal. This
individual reports to the Trustees on a regular basis to advise on charitable developments and co-
ordinates the administrative reporting to enable the Trustees to exercise their statutory responsibilities.

Trustee remuneration

Trustees do not receive any remuneration for their services. Trustee expense claims have been limited
to travel and subsistence costs incurred to attend Trustee meetings where they are not covered by the
Trustee’s employer. Trustee expenses were £945 in the financial year 2018-19 (2018 £910).

Trustees induction and training

Training in the duties and responsibilities of Trustees is provided during an induction process. This is
under the overall direction of the Chair, which can then be delegated to the Principal and/or the Company
Secretary.

Organisation
The Company supports teaching, research and academic developments.

Historically the company was gifted two buildings on the Westlakes Science Park to assist it in the
delivery of its charitable objectives and to date the view of the Trustees is that the charity should work
with a range of organisations to deliver educational benefits and that it should not itself become a direct
provider of education.

The building assets are expected to be a long term, regular and secure source of income though this
should not be seen as the only source of income the charity seeks to access. Some income received
may be restricted in how it can be spent or have costs associated with how it is secured. The Trustees
will always be clear how the costs of securing income will be met and how that income, restricted or
unrestricted, will be applied to delivering charitable benefits consistent with the charity’s objectives.

The Trustees will identify through their planning cycle the range of educational initiatives they intend to
support and how they intend to identify potential providers. The level of funds available for initiatives
will be determined by reference to the Reserves Policy (see Reserves Policy paragraph).

A proportion of charitable income will be needed each year to meet the costs of the charity's
management, administration and governance. These costs would not be expected to be more than 15%
of income in any one year. The Company does not have any direct employees but relies on a number
of Service Level Agreements for management and administration, including the role of Principal, with its
sole member. Company Secretarial services are provided by the Company’s appointed solicitors.

Charitable expenditure on initiatives can be agreed in principle by the board each year but cannot be
released to providers without there being in place a clear written understanding with the selected
provider setting out the purpose, objectives and impact the funding should have, which must be
consistent with the charity's purposes, as well as the arrangement for subsequent review once the
initiative has been completed and all the appropriate funding provided.
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As the company has one sole member with whom it has a number of business and financial relationships
this creates two consequences. Firstly, such a relationship means that it is prudent for the Trustees to
always make sure that the transactions with its member are transparent and, if deemed appropriate,
have prior consent of the Charity Commission. Secondly, the financial statements of the company are
consolidated into those of its member by reason of the member being deemed, for technical accounting
reasons, having control of the company. Notwithstanding the technical consolidation the company
board is independently accountable for achieving its charitable objectives and managing the company’s
finance.

Risk management

The major risks to which the Company is exposed, in particular those related to the operations and
finances of the Company, are assessed and reported at Board meetings. A risk management review is
undertaken periodically and reported to the Board. The Principal advises the Board of the key
operational risks faced by the Company and UCLAN's financial services, as a professional service
provider, provide the board with advice on finance and service risks. The Trustees are satisfied that
there are systems in place to mitigate exposure to the major risks.

Objectives and activities for the public benefit
The Company's charitable objectives listed in the Memorandum and Articles of Association are:

(i) to advance the education of the public in such a manner as may be charitable and in
particular but not to limit the generality of the foregoing to promote interest in and the
understanding of environmental research including work related to industrial and other
wastes:

(i) to conduct research and to publish the results of all such research including (but without
limiting the generality of the foregoing) to encourage and assist occupational health
research, including an epidemiological database, and to conduct research in environment,
health and industrial and any related sciences or in any particular aspects thereof;

(iii) to establish an educational institution to further the Company's objects;

(iv) to advance the general benefit of the public in such a manner as may be charitable and in
particular but not to limit the generality of the foregoing to enhance the environment as a
result thereof.

The Trustees confirm that they have referred to the guidance contained in the Charity Commission’s
general guidance on public benefit when reviewing the Company’s charitable aims and objectives and
in planning future activities. The Trustees strongly believe that the association with UCLan, its Member,
is essential if its charitable objects are to be optimally achieved. To this end the Trustees have sought
guidance from time to time as appropriate from the Charity Commission on the best way for the
relationship between the charity and its member is to be structured and managed in order for the
association not to be compromised.

Review of grant making policy and developments

The charity delivers its charitable objectives through the use of its building assets and the giving of
grants to other organisations that have the resources to deliver the desired outcomes. In the year under
review the charity made grant payments to its member UCLan to support four research areas which had
been agreed in a joint business plan that had been approved by the Charity Commission.

The four research areas being supported were Place Development and Promotion, Public Value
Management, the Governance of Integrated Health and Wellbeing and, Social Exclusion and
Community Development.
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The total grant funding to the University under the joint business plan was £1,003,000 which was to be
spent over an expected 3 year cycle. Prior to the current financial year grant payments of £357,161
have been made and in the current year grant payments of £246,348 have been made to the University.
The remaining grant of £399,491 is expected to be paid over the next one to two years which means
the research work may be funded over a longer period than originally expected.

The Trustees receive regular reports from the University on the academic progress and spending of
these research areas and receive assurance from the Principal on the robustness and reliability of these
reports.

At the Board’s planning meeting in February 2019 the Board endorsed in principle to release a further
£700,000 in grant funding. It further agreed to release £350,000 of this funding to the existing projects
to allow them to engage in further development work subject to an independent assessment of the work
to date. The remaining £350,000 will be used to support new projects and the Principal has been tasked
with putting into place the appropriate procedures for identifying both the areas of future research and
the organisations best placed to undertake that research.

Financial Review

The results for the year and the Company's financial position at the end of the year are shown in the
attached financial statements.

Charitable income in the year came primarily from the long term lease of the Samuel Lindow Building to
UCLan for educational purposes and the medium term lease of the Princess Royal Building, which is
currently used as an investment property, to a commercial tenant.

In 2018/19 charitable expenditure exceeded charitable income by £85,331 (2017/18 surplus £254,247)
due to an increase in the level of grant payments made in the year to support the agreed research
initiatives and the one-off cost of £69,256 for installing a new lift in the Princess Royal Building. This
latter expense was met from accumulated funds held in the property sinking fund.

The Balance Sheet at the 31 July 2019 reflects the current values of the property assets and the
substantial cash reserves (£1.6m) the Company has accumulated over the last few years, and which
are held in General Reserves. As previously reported the Board has unspent committed funds to
support the research projects of £361,890 and has agreed to commit a further £700,000 to existing and
new initiatives.

During the year the Board approved a financial strategy, which included key financial indicators, with
the intention of making best use of its current financial strength to achieve further charitable benefits
without putting the overall financial standing at risk.

Investment powers and policy

Under the Memorandum and Articles of Association, the Company has the power to make any
investment that the Trustees think fit subject to relevant law and their duties as charity Trustees.

No formal investment policy exists. UCLan’s financial services supports the Company and investment
decisions are reviewed by reference to available cash reserves and cash forecasts covering existing
and anticipated commitments.

Investment performance

The primary areas of investment are the cash deposits and the two buildings owned on the Westlakes
Science and Technology Park. The two buildings still represent a substantial investment in a prime
tocation. The Princess Royal Building underwent a rent review in 2018 to ensure the rent received
represented a market rental. Proper maintenance of these buildings is critical to the preservation of their
value and a revaluation of the Princess Royal Building in 2018-19 generated a gain on investment
property of £40,000 (2017/18: £292,883).
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Reserves policy

The Trustees recognise their responsibilities to maintain and protect the buildings that have been gifted
together with making sure that the charity has financial strength to deal with unforeseen circumstances.
These responsibilities are reflected in its Reserves Policies.

Cash Reserves will be earmarked for two purposes.

Firstly sinking funds will be set up to provide funds for building maintenance, repair and improvement in
those cases where such costs cannot be recovered through tenancy agreements. Normally the
contribution to such a fund will be 25% of the net revenue income after normal property related costs
associated with the building have been taken into account. The balance of the net income will be used
to support charitable activities. The sinking fund should never exceed 25% of the relevant property
value or be less than 5% of that value at the end of any one financial year.

Secondly, a General Reserve will be created from retained charitable income not used to support
charitable expenditure in the year it was generated. This General Reserve may be used to supplement
charitable income in any one year with the prior approval of the Trustees. This General Reserve will
also include a contingency element to cover unforeseen circumstances when income may not be
sufficient to meet planned expenses. The uncommitted General Reserve should never be less than the
normal charitable income in any one year averaged over the last three years or be greater than
£750,000.

Disclosure of Information to Auditors

The Trustees who held office at the date of approval of this Trustees’ Report confirm that, so far as they
are each aware, there is no relevant audit information of which the Company’s auditors are unaware;
and each Trustee has taken all the steps that they ought to have taken as a Trustee to make themselves
aware of any relevant audit information and to establish that the Company’s auditors are aware of that
information.

Signed on behalf of the Trustees

M Heaslip ~-Hyett O\\ 5LA\J0

Chair of the Trustee Trustee

Approved by the Trustees on 10 October 2019

Registered office:

Westlakes Research Institute

Westlakes Science and Technology Park
Moor Row

Cumbria

CA24 3JY
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Statement of Trustees' Responsibilities in respect of the Trustees' Annual Report
and the financial statements

The Trustees are responsible for the Trustees' Annual Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the Trustees to prepare financial statements for each financial year. Under that
law they are required to prepare the financial statements in accordance with UK Accounting Standards
and applicable law (UK Generally Accepted Accounting Practice), including FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland.

Under Company law the Trustees must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the charitable Company and of the excess of
income over expenditure for that period. In preparing these financial statements, the Trustees are
required to:

o select suitable accounting policies and then apply them consistently;

¢ make judgments and estimates that are reasonable and prudent;

o state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

o assess the charitable Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern; and

¢ use the going concern basis of accounting unless they either intend to liquidate the charitable
Company or to cease operations, or have no realistic alternative but to do so.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the charitable Company's transactions and disclose with reasonable accuracy at any time the
financial position of the charitable Company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are responsible for such internal control as they determine
is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error, and have general responsibility for taking such steps as are reasonably
open to them to safeguard the assets of the charitable Company and to prevent and detect fraud and
other irregularities.

The Trustees are responsible for the maintenance and integrity of the corporate and financial information
included on the charitable Company's website. Legislation in the UK governing the preparation and
dissemination of financial statements may differ from legislation in other jurisdictions.
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Independent Auditor’s Report to the members of Westlakes Research Limited

Opinion

We have audited the financial statements of Westlakes Research Limited (“the charitable company”) for
the year ended 31 July 2019 which comprise the Statement of Financial Activities, the Balance Sheet,
the Statement of Changes in Reserves and related notes, including the accounting policies in note 1.

In our opinion the financial statements:

» give a true and fair view of the state of the charitable company’s affairs as at 31 July 2019 and of
its incoming resources and application of resources, including its income and expenditure, for the
year then ended;

+ have been properly prepared in accordance with UK accounting standards, including FRS 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland; and

¢ have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and
applicable law. Our responsibilities are described below. We have fulfilled our ethical responsibilities
under, and are independent of the charitable company in accordance with, UK ethical requirements
including the FRC Ethical Standard. We believe that the audit evidence we have obtained is a sufficient
and appropriate basis for our opinion.

Going concern

The trustees have prepared the financial statements on the going concern basis as they do not intend
to liquidate the charitable company or to cease its operations, and as they have concluded that the
charitable company’s financial position means that this is realistic. They have also concluded that there
are no material uncertainties that could have cast significant doubt over its ability to continue as a going
concern for at least a year from the date of approval of the financial statements (“the going concern
period”).

We are required to report to you if we have concluded that the use of the going concern basis of
accounting is inappropriate or there is an undisclosed material uncertainty that may cast significant
doubt over the use of that basis for a period of at least a year from the date of approval of the financial
statements. In our evaluation of the trustees’ conclusions, we considered the inherent risks to the
charitable company's business model, including the impact of Brexit, and analysed how those risks
might affect the charitable company’s financial resources or ability to continue operations over the going
concern period. We have nothing to report in these respects.

However, as we cannot predict all future events or conditions and as subsequent events may result in
outcomes that are inconsistent with judgements that were reasonable at the time they were made, the
absence of reference to a material uncertainty in this auditors report is not a guarantee that the charitable
company will continue in operation.

Other information

The trustees are responsible for the other information, which comprises the Trustees' Annual Report.
Our opinion on the financial statements does not cover the other information and, accordingly, we do
not express an audit opinion or, except as explicitly stated below, any form of assurance conclusion
thereon. C

Our responsibility is to read the other information and, in doing so, consider whether, based on our
financial statements audit work, the information therein is materially misstated or inconsistent with the
financial statements or our audit knowledge. Based solely on that work:

we have not identified material misstatements in the other information;
in our opinion the information given in the Trustees' Annual Report, which constitutes the directors’
report for the financial year, is consistent with the financial statements; and

¢ in our opinion that report has been prepared in accordance with the Companies Act 2006.



Westlakes Research Limited
Company Limited by Guarantee

Independent Auditor’s Report to the members of Westlakes Research Limited
(continued)

Matters on which we are required to report by exception

Under the Companies Act 2006 we are required to report to you if, in our opinion:
¢ the charitable company has not kept adequate accounting records or returns adequate for our
audit have not been received from branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of trustees’ remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or
the trustees were not entitled to take advantage of the small companies exemption from the
requirement to prepare a strategic report.

We have nothing to report in these respects.

Trustees’ responsibilities

As explained more fully in their statement set out on page 6, the trustees (who are also the directors of
the charitable company for the purposes of company law) are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view; such internal control as
they determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error; assessing the charitable company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern; and using the going
concern basis of accounting unless they either intend to liquidate the charitable company or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue our opinion in an
auditor’s report. Reasonable assurance is a high level of assurance, but does not guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
the financial statements.

A fuller description of our responsibilities is provided on the FRC’s website at
www.frc.org.uk/auditorsresponsibilities.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the charitable company’s members, as a body, in accordance with Chapter
3 of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to
the charitable company’s members those matters we are required to state to them in-an auditor’s report
and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the charitable company and its members as a body, for our audit
work, for this report, or for the opinions we have formed.

/.

Timothy Cutler (Senior Statutory Auditor)

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

1 St Peter's Square

Manchester

M2 3AE

17 Croee. Lol
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Statement of Financial Activities
For the year ended 31 July 2019

Unrestricted Funds Note
Income

Charitable activities 2
Other trading activities 2
Investments 3

Total Income

Expenditure
Charitable activities 4

Total Expenditure

Gain on revaluation of Investment
Property

Net Movement In Funds 5

Total funds brought forward

Total funds carried forward

2019 2018
126,000 126,000
247,144 233,962

8,171 2,974
381,315 362,936
506,646 401,572
506,646 401,572

40,000 292,883
(85,331) 254,247
4,126,764 3,872,517
4,041,433 4,126,764

PR



Westlakes Research Limited
Company Limited by Guarantee

Balance Sheet
As at 31 July 2019

Note 2019
£
Fixed Assets
Tangible assets 6 1,313,093
Investment property 6 1,300,000
2,613,093
Current assets
Debtors 7 100,599
Cash at bank and in hand 1,559,721
1,660,320
Creditors: amounts falling due
within one year 8 (231,980)
Net current assets 1,428,340
Total Net assets 4,041,433
Funds of the charity
Unrestricted Funds
Revaluation reserve 9 424,854
General funds 9 3,616,579
Total funds T 4,041,433
* See note 9

1,321,441
1,260,000

19,435
1,688,036
1,707,470

(162,147)

431,427
3,695,337

2018

(restated™)

£

2,581,441

1,545,323

4,126,764

4,126,764

These financial statements were approved by the Trustees on the 10 October 2019 and are signed on

their behalf by:

M Heaslip p-Hyett , #
Chair of the Trustee Trustee M Stadl

10
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Statement of Changes in Reserves
For the year ended 31 July 2019

General Revaluation

Unrestricted Funds Funds Reserve Total
£ £ £
Balance at 1 August 2017 ' 3,434,517 438,000 3,872,517
Total comprehensive income for the year
Net movement in funds in the year A (38,636) 292,883 254,247
Transfers between reserves 6,573 (6,573) -
Balance at 31 July 2018 as originally stated 3,402,454 724,310 4,126,764
Transfer between reserves * 292,883 (292,883) -
Balance at 31 July 2018 restated 3,695,337 431,427 4,126,764
Balance at 1 August 2018 3,695,337 431,427 4,126,764
Total comprehensive income for the year
Net movement in funds in the year (85,331) - (85,331)
Transfers between reserves 6,573 (6,573) -
Balance at 31 July 2019 3,616,579 424,854 4,041,433

* The increase in market value of investment property was reflected in the Revaluation Reserve in
2017/18. The financial statements have been restated to reflect that the increase of £292,883 should
have been credited to General Funds.
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Notes (forming part of the financial statements)

1.

Accounting policies

Westlakes Research Limited is a Company limited by guarantee and incorporated and domiciled
in the UK.

The accounting policies set out below have, unless otherwise stated, been applied consistently to
all periods presented in these financial statements.

Basis of preparation

The financial statements have been prepared under the historical cost convention as modified by
the revaluation of land and buildings, in accordance with the Charities SORP FRS102, the
-Statement of Recommended Practice applicable to Charities in preparing their accounts (SORP
2015) and the Companies Act 2006.

These financial statements have been prepared in accordance with Financial Reporting Standard
102, the Financial Reporting Standard applicable in the UK and Republic of Ireland (“FRS 102") as
issued in August 2014. The presentation currency of these financial statements is sterling.

Income

Income comprises of grant and voluntary income which is recognised when monies are received,
research income which is recognised based on the stage of completion and rental income which
is recognised in the period reflected in the underlying leases.

The Company’s ultimate parent undertaking, the University of Central Lancashire Higher Education
Corporation includes the Company in its consolidated financial statements. The consolidated
financial statements of the University of Central Lancashire Higher Education Corporation are
available to the public and may be obtained from the University Finance Director, University of
Central Lancashire, Adelphi Building, Preston, PR1 2HE. In these financial statements, the
Company is considered to be a qualifying entity (for the purposes of this FRS) and has applied the
exemptions available under FRS 102 in respect of the following disclosures:

e Cash Flow Statement and related notes.
o Key management personnel compensation

Fixed Assets

Land and buildings are stated at cost or deemed cost less accumulated depreciation and
accumulated impairment losses. Certain land and buildings that had been revalued to fair value on
or prior to 31 July 2014, the date of transition to SORP 2015/FRS102, are measured on the basis of
deemed cost, being the revalued amount at the date of that revaluation.

Freehold land is not depreciated. Freehold buildings are depreciated over their expected useful
economic life of 50 years.

Investment property is land and buildings held for rental income or capital appreciation rather than
for use in delivering services. Investment property is measured initially at cost and subsequently at
fair value with movements recognised in the Statement of Financial Activities. Properties are not
depreciated, but are revalued or reviewed annually according to market conditions as at 31 July
each year.

12
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Notes (forming part of the financial statements)

Equipment costing less than £10,000 per individual item is written off as an expense in the year of
acquisition.

Depreciation

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful economic life of that asset as follows:

Freehold buildings - 1% straight line basis
Equipment - 20% straight line basis

Resources Expended

Liabilities are recognised as soon as there is a legal or constructive obligation committing the
Company to pay out resources.

Governance costs include the costs or preparation and examination of statutory accounts and the
cost of any legal advice given to the Trustees on governance or constitutional matters.

Other expenditure is accounted for on an accruals basis inclusive of any Value Added Tax.
Taxation

The Company is exempt from Income Tax or Corporation Tax on income derived from its charitable
activities, as it falls within the various exemptions available to registered charities.

Going Concern
These accounts have been prepared on a ‘going concern’ basis. The Trustees are satisfied that it

is appropriate for the Company to prepare accounts on a ‘going concern’ basis.

2. Income

2019 2018
£ £
Income and recovery of property costs 247,144 233,962
Rental income ’ o 126,000 126,000
373,144 359,962

3. Investment income
2019 2018
£ £

Bank interest receivable 8,171 2,974
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Notes (forming part of the financial statements)

4. Expenditure on charitable activities

Funding for research activities
Principal

Property costs

Office costs

Miscellaneous costs
Administrative support

Audit and tax fees

Legal and professional fees

The Charity did not directly employ any staff during the year.

5. Net movement on funds

Net movement on funds in the year is stated after charging:

Depreciation
Auditors’ remuneration — as auditors

2019 2018
£ £
246,348 205,523
27,238 27,512
161,310 82,949
945 910
34,504 45,313
20,367 22,758
6,294 6,561
9,640 10,046
506,646 401,572
2019 2018

£ £

8,348 8,432
3,300 3,184

14
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Notes (forming part of the financial statements)

6.

Tangible fixed assets

Freehold Investment Fixtqrgs & Total
Property Property Fittings
£ £ £ £

Cost
At 1 August 2018 1,382,279 1,260,000 - 2,642,279
Gain on revaluation - 40,000 - 40,000
At 31 July 2019 1,382,279 1,300,000 - 2,682,279
Depreciation
At 1 August 2018 (60,838) - - (60,838)
Charge for the year (8,348) - - (8,348)
At 31 July 2019 (69,186) - - (69,186)
Net Book Value
At 31 July 2019 1,313,093 1,300,000 - 2,613,093
At 31 July 2018 1,321,441 1,260,000 - 2,581,441

Included in the net book value of the freehold property is £486,600 (2018: £486,600) relating to
the value of land which has not been depreciated.

Land and buildings that had been revalued to fair value on or prior to 31 July 2014, the date of
transition to SORP 2015/FRS102, are measured on the basis of deemed cost, being the revalued
amount at the date of that revaluation. The Princess Royal Building has been treated as an
investment property in accordance with the requirements of FRS102 and was revalued in July
2019.

Debtors
2019 2018
£ £
Accrued Income 3,186 -
Trade debtors 65,913 -
Group debtors 31,500 18,544
Other debtors - 891
100,599 19,435

15
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Notes (forming part of the financial statements)

9.

Creditors: Amounts falling due within one year

Amounts owed to other group undertakings

Deferred income
Accrued expenditure
Trade Creditors

Analysis of net assets (between revaluation funds and general funds)

Tangible fixed assets as
originally stated

Transfer between reserves*
Tangible fixed assets restated
Other net assets

Opening balance

Movements through the
Statement of Financial
Activities restated*
Historical cost depreciation
adjustment

2019 2018

£ £

70,923 70,160

74,422 72,932

18,694 19,055

67,941 -

231,980 162,147
31 July 2019 31 July 2018
Revaluation General Revaluation General
Reserve Funds Reserve Funds
(restated*) (restated®)
£ £ £ £
424,854 2,188,239 724,310 1,857,131
- - (292,883) 292,883
424,854 2,188,239 431,427 2,150,014
- 1,428,340 - 1,545,323
424,854 3,616,579 431,427 3,695,337
31 July 2019 31 July 2018
Revaluation General Revaluation General
Reserve Funds Reserve Funds
(restated™) (restated”)
£ £ £ £
431,427 3,695,337 438,000 3,434,517
- . (85,331) - 254,247
(6,573) 6,573 (6,573) 6,573
424,854 3,616,579 431,427 3,695,337

* The increase in market value of investment property was reflected in the Revaluation Reserve in
2017/18. The financial statements have been restated to reflect that the increase of £292,883
should have been credited to General Funds
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Westlakes Research Limited

Company Limited by Guarantee

Notes (forming part of the financial statements)

10.

11.

Company limited by guarantee

The charity is a Company limited by guarantee and does not have share capital.

Uitimate parent company and parent undertaking of larger group of which the company is
a member

The Company is a company limited by guarantee with one sole member, the University of Central
Lancashire. The ultimate parent company is the University of Central Lancashire Higher
Education Corporation incorporated in England and Wales. In accordance with section 33.1a of
FRS102, Related Party Disclosures, the Company is exempt from disclosing details of
arrangements with other companies in the University of Central Lancashire group.

The largest and smallest group in which the results of the Company are consolidated is that
headed by the University of Central Lancashire Higher Education Corporation. The consolidated
financial statements of the University may be obtained from:

University Finance Director
University of Central Lancashire
Adelphi Building

Preston

PR1 2HE
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