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Goldcrest Post Production Facilities Limited

Directors’ report

The directors present their annual report on the affairs of Goldcrest Post Production Faciliti&s Limited (‘the
Company’), together with the financial statements and auditor’s report, for the year ended 31 December 2019..

Directors )

The directors, who served throughout the year and subsequently except as noted, were as follows:
- C Quested

N Quested

P Malone
L Treherne

M Poultney

A Glasman
R Pizzey

Auditor
Each of the persons who is a director at the date of approval of this report confirms that:

¢ so far as the director is aware, there is no relevant audit information of which the company's auditor is unaware;
and

o the director has taken all the steps that he ought to have taken as a director in order to make himself aware of any
relevant audit information and to establish that the company’s auditor is aware of that information.

This confirmation is given and should be interpreted m accordance with the provisions of s418 of the Companies Act
2006. '

Nyman Libson Paul has expressed its willingness to continue in office as auditor and appropriate arrangements have
been out in place for them to be deemed reappointed as auditor in the absence of an Annual General Meeting.

The directors’ report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption provided by section 415A of the Companies Act 2006.

Approved by the Board and signed on its behalf by:

~ C Quested
Director

30™ September 2020 ‘
1* Floor, Sackville House, 143-149 Fenchurch Street, London EC3M 6BN



Goldcrest Post Production Facilities Limited

Directors' responsibilities statement

The directors are responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to. prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) including FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland”. Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
Company and of the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:
e  select suitable accounting policies and then apply them consistently;
e  make judgements and accounting estimates that are reasonable and prudent; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company’s transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.



Independent auditor’s report to the member of
Goldcrest Post Production Facilities Limited

Opinion

We have audited the financial statements of Goldcrest Post Production Facilities Limited (the 'company") for the year
ended 31 December 2019, which comprise the Profit and Loss Account, the Balance Sheet and the related notes,
including a summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice applicable to Smaller Entities), including Financial Reporting Standard 102 ‘The Financial
Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting
Practice).

In our opinion the financial statements:

e give a true and fair view of the state of the company's affairs as at 31 December 2019 and of its profit for the year
then ended;

e have been properly prepared in accordance with United Kingdom Genérally Accepted Accounting Practice
applicable to Smaller Entities; and

¢  have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the United Kingdom, including the Financial
Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to
you where:

e the directors' use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or
e the directors have not disclosed in the financial statements any identified material uncertainties that may cast

significant doubt about the company's ability to continue to adopt the going concern basis of accounting for a period
of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The directors are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Auditors' Report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.



Independent auditor’s report to the member of
~ Goldcrest Post Production Facilities Limited (continued)

Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

e the information given in the Directors' report for the financial year for which the financial statéments are prepared is
consistent with the financial statements; and

o the Directors' report has been prepared in accordance with apﬁlicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstatements in the Directors' report. -

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

e the financial statements are not in agreement with the accounting records and returns; or
e  certain disclosures of directors’' remuneration specified by law are not-made; or
e - we have not received all the information and explanations we require for our audit; or

e  the directors were not entitled to prepare the financial statements in accordance with the small companies regime
and take advantage of the small companies' exemptions in preparing the Directors' report and from the requirement
to prepare a Strategic report.

Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement on page 3, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal
control as the directors determine is necessary to enable the preparation of finanmal statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so. :

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditors’ Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the. aggregate, they could reasonably be expected to influence the economic
demsnons of users taken on the basis of these financial statements.

A further 'description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our Auditors' Report.



Indépendent auditor’s report to the member of
Goldcrest Post Production Facilities Limited (continued)

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an Auditors' Report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company's members, as a
body, for our audit work, for this report, or for the opinions we have formed.

O

Anthony Pins (Senior Statutory Auditor)

for and on behalf of
Nyman Libson Paul

Chartered Accountants and Statutory Auditors
124 Finchley Road

London

NW3 5JS

30" September 2020



Goldcrest Post Production Facilities Limited

Profit and loss account
For the year ended 31 December 2019

Note

Turnover 1
Cost of sales
Gross profit

Administrative expenses

Operating profit

Finance costs (net)

Profit on ordinary activities before taxation
Tax on profit on ordinary activities

Profit for the financial year

2019 2018
£ £

8,980,648 8,472,708

(2,866,962) (2,663,396)

6,113,686 5,809,312

(5,419,562) (4,787,470)

694,124 1,021,842

(675,086)  (737,845)

19,038 283,997

19,038 283,997

A statement of comprehensive income is not included in these financial statements as there are no recognised gains or
losses in the current or preceding financial years other than the profit reported above.

All activities derive from continuing operations.



Goldcrest Post Production Facilities Limited

"Balance sheet .
As at 31 December 2019

Fixed assets
Tangible assets

Current assets
Stocks

Debtors ~ due within one year
Cash at bank and in hand

Creditors: amounts falling due
within one year

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Net liabilities

Capital and reserves

Called-up share capital

Profit and loss account

Shareholder’s deficit

Note £
3

4 29,743

S 1,716,544

406,263

2,152,550

6 (15,257,800)

2019

3,615,905

(13,105,250)

(9,489,345)
(1,321,583)

(10,810,928)

s

2
(10,810,930)

(10,810,928)

e

30,214
1,282,687
330,544

1,643,445

(14,939,065)

2018

3,731,073

(13,295,620)

(9,564,547)
(1,265,419)

(10,829,966)

e

2
(10,829,968)

(10,829,966)

Ees e —

These financial statements have been prepared in accordance with the provisions applicable to companies subject to the
small companies’ regime and in accordance with the provisions of FRS 102 Section 1A.

The financial statements of Goldcrest Post Production Facilities Limited (registered number 02697403) were approved
by the board of directors and authorised for issue on 30™ September 2020. They were signe;l on its behalf by:

C Quested
Director



Goldcrest Post Production Facilities Limited

Notes to the financial statements
For the year ended 31 December 2019

1. Accounting policies

The particular accounting policies are summarised below. They have been applied consistently throughout the year
and to the preceding year.

General information and basis of accounting

Goldcrest Post Production Facilities Limited is a company incorporated in the United Kingdom under the Companies
Act. The address of the registered office is given on page 1.

The financial statements have been prepared under the historical cost convention, and in accordance with Financial
Reporting Standard 102 (FRS 102) Section 14, issued by the Financial Reporting Council.

Goldcrest Post Production Facilities Limited meets the definition of a qualifying entity under FRS 102 and has
therefore taken advantage of the disclosure exemptions available to it. Exemptions have been taken in in relation to
financial instruments, presentation of a cash flow statement and remuneration of key management personnel.

Going concern

At 31 December 2019, the company has made profit of £19,038 and was in a net liability position of £10,810,928
with cash of £406,263.

Due to the global outbreak of COVID-19 from January 2020 there has been an adverse effect on the global economy,
specifically the film and television industries both in the United Kingdom and United States, which may impact on the
company's ability to operate as a going concern. Existing forecasts and projections indicate that the company has
adequate bookings and resources to continue as a going concern. Although the potential effects of the coronavirus
pandemic can be modelled, it is very difficult to determine the assumptions that will prove to be most appropriate and
therefore there remains an element of uncertainty in those models that cannot be quantified.

After reviewing the company’s budget for the next financial year, taking into account reasonably possible changes in
trading performance, and the commitment of its parent company, Goldcrest Investment Holdings Limited to provide
financial support for the foreseeable future, the directors have a reasonable expectation that the company has adequate
resources to continue in operational existence for the foreseeable future. Accordingly, they are satisfied that, at the
time of approving the financial statements, it is appropriate to adopt the going concern basis in preparing the financial
statements.

Tangible fixed assets

Tangible fixed assets are stated at cost or valuation, net of depreciation and any provision for impairment.
Depreciation is provided on all tangible fixed assets, other than investment properties and freehold land, at rates
calculated to write off the cost or valuation, less estimated residual value, of each asset on a straight-line basis over its
expected useful life, as follows:

Studio equipment . - 20%
Fixtures, fittings and office equipment - 20-33%

Residual value represents the estimated amount which would currently be obtained from disposal of an asset, after
deducting estimated costs of disposal, if the asset were already of the age and in the condition expected at the end of
its useful life. '

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to sell, which is equivalent to net realisable
value.



Goldcrest Post Production Facilities Limited

Notes to the financial statements
" For the year ended 31 December 2019

1. Accounting policies (continued)
Taxation ’

Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been
enacted or substantively enacted by the balance sheet date. :

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date where transactions or events that result in an obllgatron to pay more tax in the future or a right to pay less tax in
the figure have occurred at the balance sheet date. Timing differences and differences between the Company’s taxable
profits and its results as stated in the financial statements that arise from the inclusion of gains and ‘losses in tax
-assessments in periods different from those in which they are recognised in the financial statements. S

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that, on the basis of all available
evidence, it can be regarded as more likely than not that there will be suitable taxable profits from which the figure -
reversal of the underlying timing differences can be deducted.

Deferred tax is measure using the tax rates and laws that have been enacted or substantively enacted by the balance
sheet date that are expected to apply to the reversal of the timing difference. Deferred tax relating to property, plant
and equipment measured using the revaluation model.

Turnover

Turnover is stated net of VAT and trade discounts and is recognised when the significant risks and rewards are
considered to have been transferred to the buyer. ‘

Turnover comprises the Company's share of net revenues from its post production facilities and studios and is
recogmsed on completion of milestones as agreed in client contracts and in the period the studio hire relates to.

The Company has only one class of business being the provrslon of post production facilities for the film and
television industry in the United Kingdom.

Forergn currencies

Transactions in foreign currencies are recorded.at the rate of exchange at the date of the transaction. Monetary assets
and liabilities denominated in foreign currencies at the balance sheet date are reported at the rates. of exchange
prevailing at that date.

Leases

Rentals under operating leases are charged on a straight line basis over the terms of the lease term, even if the
payments are not made on such a basis. Benefits received and receivable as an incentive to sign an operatmg lease are
similarly spread on a straight-line basis over the lease terms. .

Where the Company enters into a lease, which entails taking substantially all the risks and rewards of ownership of an
asset, the lease is treated as a finance lease. The asset is recorded in the Balance Sheet as a tangible fixed asset and is
depreciated.over its estimated useful life or the term of the lease, whichever is shorter. Future instalments under such
leases, net of finance charges, are included within creditors. Rentals payable are apportioned between the finance
element, which is charged to the Profit and Loss account, and the capital element, which reduces the outstanding
obligation for future instalments.

Pensions . )
The pension scheme being operated is a defined contribution pension scheme.

The assets of the scheme are held separately from those of the Company, being invested with insurance companies or
in independently administered funds. The annual pension cost charged in the Profit and Loss account, are the
contributions due to be paid to the scheme for the current year end.

10



Goldcrest Post Production Facilities Limited

Notes to the financial statements

For the year ended 31 December 2019 (continued)

2. Directors’ emoluments and employees

The average monthly number of employees (including executive directors) was 65 (2018: 63).

3. Tangible fixed assets

Cost

At 1 January 2019
Additions
Disposals

At 31 December 2019
Depreciation

At 1 January 2019
Charge for the year
Disposals

At 31 December 2019

Net book value
At 31 December 2019
At 31 December 2018

4. Stocks

Finished goods and goods for resale

5. Debtors — due within one year

Trade debtors
Other debtors
Prepayments and accrued income

Fixtures, Assets held

fittings and under

Studio office finance
equipment equipment lease Total
‘ £ £ £ £

288,661 3,858,766 3,210,468 7,357,895
72,815+ 330,881 654,785 1,058,481
(111,983)  (105,164) (217,147)

249493 4,084,483 3,865,253 8,199,229

(165,340) (1,485,819) (1,975,663) (3,626,822)
(50,715)  (429,236)  (693,698) (1,173,649)
111,983 105,164 - 217,147

(104,072) (1,809,891) (2,669,361) (4,583,324)

145,421 2,274,592 1,195,892 3,615,905

123,321 2,372,947  1,234805 3,731,073

2019 2018

£ £
29,743 30,214
2019 2018

£ £

872,123 641,787
9,620 13,759
834,801 627,141

1,716,544 1,282,687

* Amounts owed by parent and other group undertakings are interest free and repayable on demand.

11~



Goldcrest Post Production Facilities Limited

Notes to the financial statements ,
For the year ended 31 December 2019 (continued)

6. Creditors: amounts falling due within one year
2019 2018
£ £
Trade creditors 379,868 128,958
Amounts owed to parent undertaking* 744,676 744,676
Amounts owed to other group undertakings™* 9,490,600 9,458,185
Other taxation and social security 102,824 93,653
Other creditors 4,035 12,604
Other loans 3,455,152 3,755,708
VAT payable 232,041 203,693
Obligations under finance leases and hire purchase contracts 462,411 331,405
Accruals and deferred income 386,193 210,183
15,257,800 14,939,065
* Amounts owed to parent and other group undertakings are interest free and repayable on demand.
7. Creditors: amounts falling due after more than one year
2019 2018
£ £
Obligations under finance leases and hire purchase contracts 321,583 265,419
- Loan stock 1,000,000 1,000,000
1,321,583 1,265,419

8. Ultimate controlling party

In the opinion of the directors, the Company's ultimate parent Company and ultimate controlling party is Goldcrest
Investment Holdings Limited, a company incorporated in Great Britain. The parent undertaking of the largest and
smallest group, which includes the Company and for which group accounts are prepared, is Goldcrest Investment
Holdings Limited, a company incorporated in Great Britain with registered office at 1 Lexington Street, London W1F
9AF. Copies of the group financial statements are available from Companies House, Crown Way, Maindy, Cardiff

CF14 3UZ. The Company's immediate controlling party is Goldcrest Investment Holdings Limited.
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