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Registration of a Charge

Company name: SOVEREIGN REVERSIONS LIMITED
Company number: 02696924

XOAGZKXN

Received for Electronic Filing: 11/07/2017

Details of Charge

Date of creation:  056/07/2017
Charge code: 0269 6924 0114
Persons entitted: BARCLAYS BANK PLC (AS SECURITY TRUSTEE)
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GAENOR CASSELL

Electronically filed document for Company Number: 02696924 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2696924

Charge code: 0269 6924 0114

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 5th July 2017 and created by SOVEREIGN REVERSIONS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 11th July 2017 .

Given at Companies House, Cardiff on 13th July 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



SOVEREICN REVERSIONS LIMITED -
as Chargor
Cand

- BARCLAYS BANKPLC
ay Security Tristes fir the Finance Parlies

. ASSIGNATION IN SECURITY
i certify that save for material redacted pursuant

t0 6.859G of the Companies Act 2006, thiscopy
_instrument i$ a correct copy of the original instrument.
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Acts with regisiered numher 02696924 and. having. Hs registersd office: w Oioss: House,
| Westgdte Road, Newiastle Upon Tyng, England, NEB1 433 {the “Chargor™)
: :ih_?“;%if’ﬁm' af
i1 BARCLAYS BANK PLC incorporaled under the Comparies Acts. {Company. Number
' CGHOZGIETIEn having ity registerzd office at 1 Charchill Place, Loddon BH1A SHP ag gecurity
" irwsion For e Finsnee Partes sy defined in the Pacilily Agreement referred i below {the
CUmecurity Trustes™) '
| CONSIDERTNG THAT:
[ ik Finance Pasiies have: apreed womalke:s Toan Tacility availablé tader 'zﬁa_Fani'!iiy_ Agreemment
i dehined belowy; . '
: Ui dne ol the conditions presedént 16 the availability of the facility referred w i paragraph (i}
' abdve is dust the Chargor grams (o the Secusiny Trovies ny assignsgon in sezariiy.
NOW IT IS HEREBY ACREED AND DECLARED AS FOLLOWS:
1. DEFINITIONS AND INTERPRETATION
SLE A Dded:
”’Agﬂ%‘emmﬂﬁ i (B G BT 1 T I8 iFy rf;'is:v;krizf?‘»'i:éa'z,a:ﬁ-ﬁfﬂ'g;mmﬁtni;

“Agsigned Rights misng the asseis and ighty assigned 1o be assigred pursuant. o 1his
Sevurily:

“Event of DEfault™ mesits any event o sireursianees specilied i Clatge 25 (Bvenig B Delaul
and Actulération) of the Facility Apraamient {whether or net declaredy;

SR geility Agreement™ wigdns e TSIy agreemant dated 31 Diecember 2015 aid mads
' .bmwaen, amongst oihery, Lhﬂ;:ﬁéism{i'&;ﬁ T;‘uaie&{_!:}. shi*f.(}ri'g'inszé Burrgwer (7 and, From tre e
o its aecession aror about the dwte of this Dead, the Chitgor {3, and-ghy agresment entered
inito inder s sapplemanital 1o Or amending, restaling v novaling i, mghiding the amendment
Yererdaed 16 May 2016 and the amindrent and resthicment agrocment dmed 18 April 2017,

“Finance Parties” hasihe meaaing gives 1ot inthe Faoillty Agreement;

U 30107465 . o R



""""" “Minotes of Agreement™ mysng the docurments, partculars ol wiich are Seloulm Part Lol -
" he Sehedulel : :

“Raghts™ o relation (o the Minuled oF Agrecmenl medas:
) sy provéeds ol sale of any parl an wsset
by alrighils onder any lisgney; agicement Tor sald or agreeuni Tor lease;

ey allvights, powers, bonthivs, claims, cOntedels, Wiiranlics, romadiog, steunty, puarkiees;
indammitics of covertanis fTorillerand. '

gyl monics and provetds pad or payabie,

{herennder; Both. present - and Torure (including 210 vights ngainst vy drustes, Tomines or

Fiucluryy, : : )
| i8ectved Liabilities™ means all swiies, shhigativns and Tabililies which shall Trum timé 1o
~Time {and whether on-oral aiy lime afier ady domand or judgmenty be due, owing or inceered

Fromeach Transaction Obligor o the Finince Parties under (ke Finance Documents whether

'.mziuaiiym‘.c%}mi wgently and Whethior solely or jolindy with #iy wlfier g:n'zs"mﬁ' and iy whnigvef
h urile or nameand whethey as ;}r’i;ﬁ%p‘a! oesurely . -

e Construction

LA Chpialiged wims defined in (e Facitiy Agréement have, uiiless expressiy defined in-
o ihis Deed, the seme meaning 1 s Dieed.

122 Tne provisione of claise 12 (Cansirocuon) of tie Facilily Agrsement apply 51his
Tieed: fe though-they ware selout in full fithis Dted escepi that refereiey & thi
Fucility. Agresment a8 (6 be constried ag refeienes o this Desd,

173 A Finanes Docurieni orother document riferfed toherein includes {withous projudics.
o any prohibition Be amendinents) all amendments idvwever Fuaniental o that

Firanee. DocumenUor other docttment relevred i Bévein, ineluding any amendment
provithig o any Tacrease in the smountol s factiny orany addinonal Sty

1A The i this #Security” means any security created by this Dead:

128 A peforence fo any assel. wnless/the confedl alfierwise requires. inclades any present
and foereassen. ' ' '

L2616 any provision of this Deed shall conflicl with.any term of the Facilily Agreument |
- thist the relevant e of the Facility Agrecmenty shall prevail.

Live: 3B3MgT6 Ve SR e



"""" AT The Chargor gives the s réprisenlions and undeiakicgs wihe Secunty Trustes -
s given by the relevant Obliger 1w clauses 19 {(Repraseniations and WeavEiTEE ) _"E.I?

{Gengral Undertakings) and 23 {Propeny UnderizRings) - E'nci.miiﬁg clanse P43

| (Negative pledge) of the Facility Agrestent i sach-case a8 i set out infulland asif

Ceach teference wethat Obligon i those clauses wis & reforence o e Chargtn

L2E Clauses 17 ngm 'md C:x;}ﬁl}‘f{,‘“}, k1 {Ap;;fm?:am f,j Pm:,m:{i:} #Rd 35S w?f} ofihe
Fasthiy Agrecrmei are mcorporaied i this Deed i ench case as il séCout in Falland
with peceiisry changeyr

128 Unléssthe proceeds of sale of that Assigned Right.

HOND _

o '

F The Chargor wedertakes o/ the: %acm iy TSt A iistes fz:}r ihis anfsnm i?’mm Hitis ;! will.
200 aon {imnezmi pay and dm,m:nc i :h& Sﬁmsmy frusim m&ah And :’;H of 1he %»u:%
Ciatiliies whn duesand
203 indemnify and kiep cach Fmance Parly indemnified from and againsl ] actions,

chnrges clanms, ol aages, gT{;Q"{i{fiﬁéﬂ‘s and piher liababtes aocafioned %;sjy diy
remeh of any covemens oo other ohligatiany of (he (“""mwm (e thE Fiaanos Parly,

3. ASSIGNATIONIN SECURITY

[Tie Chargor as security for the paymentwnd discharge.of atl-the Secuied Liabitiies berchy
Besigns in fvour of the Security Trukioe/its whole righit, e, intersscand benelichivand o

31 theMinuesof Agreemient, and

C37 e Righis'sl the Chargor onder the Minues of Agreement.

4 PERFRCTION OF SECURITY

4% The _Chéﬁ‘gdf.sﬁééﬁ'f

A0k f{simw Eém Beciiresnce of an Lw:m af i_’é%:f?m whwh i cuktimng; or
CA7 e Secunily Trustee s diseretion,

rocure tha intimslion s made 1o surh pariesas the Security Trusies may réquire ol the Tao
(hatan zssignation of the Chargor' s irtgrest [n the Assigned Rights has been made in Tavaur of

e Bocunyy Trm;t‘éaﬁ_'smih indtiations o be i e forprof pan 2ol e Sehedule:

K% Thh {Zhargﬁr 'Gh:&“ {ifreguesied by the %\a;m iy, Tru%iu 3 dapu i W‘Eh i Sawrat} Teustos: £0g.
the Securicy Trusee durmv {he contivudnee of this Sedid iy shall be éntitled w hold, all deeds

CLivE 383I0TE Y S e



' Telate o the Assigned Rights,
5.7 CRANKING

§7 0 This Secursy shiall vk in poini wfpzzomy t-all wiber sc.a,u;sf}f csedted of subsisting fromy time
“redivie over &l or iy pan ol the ﬁgﬁ\zgncd Righits:

52 The Chaé‘gsbs'Gz‘z’dza’f’takaﬁ'{ﬁéﬂ ghiall tor creste o pertil 1o sibsist any security overall ovany
- part of the Assigrod Rights othor than this Seebnity, '

CUE bl e oscurrence of an Bvent of Defanlc which is Zoniinuing; or ()-8 the Securiy:
Trusies'§ disgietion, a7 a*ﬁf;-armu%:'s! of the Charzor ' '

B al romies and otherihings received by éhi’; Seeurity Trustee it respeatof the Asmg ried
R;ghi& shall Bo o (e seva it of the Chargor sng the Sequniy Trasiee shatl evoun
t-Uhe Chargor forihnss montes and wiber things;

B18 0 doithalanding theassignalion fel out i gliues 3, the Chivish

: {i} mai pEr f’m m -t continue ia; perion m alt: ubhmimm andd lz«%bihi;m emp;md i
1 onder the Assigned Righisoand '

{b} iy w::;usa aE ghzg ;mwmm &xuﬁmﬁm& ani. Gihm bam!m Lonm:mﬁ oe il
iy TR A &E’m{i Riwhl% N

A ARer B the otourrence ofan Event o Defavli which is t':gmi'né;s'ihg';-éaf (i) s Ui Security
' :’i’z"uz;u’:::’_g digerorion, at the requsst of the Chiaegor: '
LB e Securiy T’m&»i% iy wppl i 2l monies and ather ﬁi"ﬁ;s i respeirof z!;&ﬁéxggnﬂd-

' Rights recsived by the Sadarity Trigtee of ity nominoein discharge ol any part of the
Secured: Liabitities and iF (he Clidrgor 6r any personon ite behall réceives or sbiaing
is Frarelt ol sy monies pabd i respect o woy Assigned Rights 30 shall account ig-
thie- ity Trusice for those-meniess 7 the Charger {or any person of ity behalfy
fEoeives any ahwna warrahl of Bther monelary insirumenat moeipect of Gy monies '
o whieh i wondd oh ;mmpt B {;i}hgs\ 1 AGEEUR pUsuan 1o this Claise, 0shalll
Vimmediately pay’ thise moRies Br procire the. zmmiﬁr of guch mitrdmient @ rh:?
“Segurity Trusies;

522 ih:“: Security 'I;’m{e:; shall be énntled 10 exerdise 4l rag%m i respict of the As%wnm :
Righis; includin g withadh préjudive i thag genoraling, 1 permit the sale of the Awwmd.
‘Rights or any part thereof 20 such timz and on such (ernss as the Secunty Trusies may
consiler anpedient and without The Seuudity Trustee heing underany ﬁhi‘s salinn D have,
CrEgardin Eha{ feypect @ the effecr (0 aﬁy; w%mh A sale-al sush time or an such e

Lo 3§350706v 6. R



chcumsiansss, eithir by reason of any dealing with-the Assigned Rights or any pari
‘therdof or for sny oiher reagon Whalsiever, be lable 16 actount 1o (he Charsor v
"""" siiything, exeapt is respeet of the Seewrity Trustee'sowvn acwal receipls o be Tiable (o
the Chiacgor. for any loss or damage arising [ren aay realisation by i Steurity Trostes -
o the-Assigned Rights o any pait thérgal o fromy say acl, defsull or omussion of the
Securily Trisiee in relanon o (he Assigied Rights of any part (heredl of frofy any’
Cgwercise or Boiexercise by ibe Security Trodtee of any power: sutliony o diserehion
ceonferred upor M relation to the Assigned Rights oroany, pail Uiersof by or pursusnl
w.thi§ Doed or sthorwise by any applicable law, '

L3 PROTECTION OF SECURITY

74 Thig Sesuriyshall beow continuing seourity for the pavinent and discharge of the Seoured
© Lashitings '
7.2 Th:s Saz:umy ‘:hwi b i a«rﬁgﬁ: Ao (o and shiadl Ao Ay way prajudiceior bf, pr*;m%;c;ad by iy

coialeda] or ovher seonily, Tight o remed yowhich g Secumiy Trioss fz‘;% W 8L ANy U
hereafier hold Fur all or any part of the Stcured Liabililies

e Taiture on the pan ol the Sefurily Trusiee 164 auw;e., i ro-delAy 8 iiE ;:;a”ﬁ i dxerdising

-
fod

any fight remedy. power or privilege under s puriiant oo this Deed or any olher document
relating {0or pecur g ailor any partof the Secorzd Lzab;im?% will GPSTHIT BE b weRlver therent,
nor will any single or gardal exeroise ol any r:gbhi or mmedy preciughe Gy s o Furiiey
xercise (heves o Uie eneicise of any. nihier right or remiedy. The rights and tenvedibs provided
i kg Oasd ang m\y sheh othar dawmwi are Cunilanvi g r‘;ixt fxuhﬂwéﬁ of awy righi or
remedies provided by AW '

74 Bach of the provisions in thig Deed hiad ba SV a}ki &ﬁd distinet s’z&m SHEE E“ii}ﬁ}ilif_éﬂﬂ,- Al
any e any g oesnore ol such provivions 1s ov becomesor 5 docharsd null weid vod, Tavalid,
iiegal or dnenforceable Wany vespecl under wny law or otlierwiss iowsoaver, hig: yalidity, -

ﬁggala%y and enfbrcesbility of the vemaining provisions-of this Degd shal 11 nolin mw W&y Bis
“affosicd or impairéd By ihat otedrieoee; ' '

7.5 A the Security Trostee orany viher Finsace Paey Fe’uﬁs ntics ihacthe whole orany m‘rs- of°
i Assigned Rights hag beer epodihbersd by any sty or disposed of the Seowny Trustes
anil zach athor Finaice Parly midy open aew fcenunt-for and on behalF 0 the Chaigol if_rha, '
Beeurily Trustée or soch Fisanee Party does nocogen s new account it shall nevertheless be
retedias o (0 Wad dong it the dinme When it receivey o wis-deernald 1 hawe sedsivard notice
“aivd-as fromothar Gme all payments madeto the Seeurity Trustee {whether in 15 capacity s
trugtee b othierwise) or (0 another Finance Party shall be cradited o be treated as Favi iy boes
‘ceediied tothenew account and shall nol operate 1w reduce the Seoured Lisbilties.

76 Blaither the ;‘Séim%i}; E'nﬁef{"%;'i crzaicd under this Diéed, war ihe rights, ?fﬁw?ﬂr:s:, ECTRLONS O -

remedics conferred. noethe obligations of the C hargor under this Deed will be affecied by any
| Umet, omisgion, mangcor Hingwhichs b forthis Claise 7.6 would veduee, release oF prejudice

L 30107468 o -



thial secueily G Ry Sl s oblrgations under (s Dedd (withot mitabon snd whethesor wol - .
kngisvr o ior sy Finance Party) iﬂti_isdi'i?'ﬁf '

T ARy imm WRIVED O Gonsent. mmmd (3, -z:ss mea:s%anm with, the (hu@()z ar other
) .pmrs«:m;
e tém release of the Char BoiT o ANy eihu Mﬁoﬂ i the teimis m’ény s,ampasxmcn e

N mr;a“z‘zgamﬁm-wn_h any creditor of sy Trangsction Oblidor o any member of affiline:
L af iy Temsachion Obhioe

7463 the laking, vavialion, compromise, exchangs, renewal or reléase of or fefusal or
megieet o perfers, take up oF enforce, any rights agdinst or Securily Iterest over
“assols of) ihe Chargor orothar pcrmn sTaEta R e biP pﬂ,ﬁcsmimﬁ arnop-nhservance of
-ny farmalicy or diher regiitement in respect [of any instuntent orany, Failure o
renliie the Foll wallieof dny Security Tntéresly

CTBA cany ihcapadiny or Tack Szjzéff-g}_bwaé:'@ui‘hmi{jf@‘r'i{ag‘aiﬁn peisonality of or dissoluton o
- ehgmge inthe niermbereor stanis of the Chargor ur aily viher persds) '

165 ény”ﬁmmﬂ'méﬁn% Varkalie BOVATICH, 's’ﬁ;}plémm EXiENEIA (Whither ot mam;ﬁ'ay oy
L 'ui}m:wrw} wrregtatemend (iR caich tane, however Tundamiental and whelRer or. fon
FHOTE DRETOEY O replacaitient; assigriment sasignation. aveidanoe artermingian of
any Finance Doctinent, or iy ot docimentor Securiiy: Interest metuding a0y
“ohange e e purpose ol any exrension of o aey ncreasenin any faciliy or the
godyion of any new f’aééiéiy'ﬁﬁﬁtr' sty - Finance Docutnean ov ather Rt or
Security Interest ' '

TG any vnsnforceabilityilic g iy o mvaizda iy o any aﬁ) sl ol ’m}f ;;.ijn urder zmy _
B Finance Documen of any giher dosument or Seconily Inlersst; or

T67 . amy insolvency-orsimilar ;ﬁa%’ifs'i:féédiﬁg&'..

77 The Seeurity Trusiee sHalt mon b obhged, bofore dxe T{,Ab.iﬂé,y Ay uf :.he righis; puwuz i
vemedigy conferved wponin E:py or pursuant (o thiv Deed or By faw, @0

LAY ke aﬁy'-ﬁmimi or obialn judgé;:m'f:'r‘;'s o:-c’aécﬁma‘in aity o 's\igaémi-1h£f,-'0_h'a?ge'r;“<:?r'
772 ke ur fily ’m}f a:'m_ lo-tankina W'E':'}c%iai_g~1&p”s’_};'_%?quiéaua}sz ol ine Clirgorior
T3 "-1‘?@"::*“ i gesk torenforeg any atlier uef‘ma@ takun, t}l Exerdigs Eny Tight of plea

avariablens ihe Secdrily Trisiodin: Fospuntol dny ai e Chigr gﬂw"% sbihigatsns dndor
the Facility Agreerment.

szv:' }?ﬁiﬁ?&w" AR o Y _



. 8 .. DISCE’L&&RGE ................................ .'

B IFihe Secirity Trusiee s salisfied (har fie-Seeureg Liakilived hiawe Been mx'a:mmiésigna%'!y and.
L arvpveeably pad vepmdand discharged afull; the Secuity Trosee will, AUt reonestand g5t
of the Chargor discharge this: Degd.

82 Nodischarge will e of any efledt I any Socunty or payivent piven o niade in reipect of (he’
Setured Lisbililes 8 reseinded, gvdided, reduced or invalidued w/hither 17 respect of any
insolvency orpthersiie. :

9 FURTHER ASSURANCE

BRI .’i e Chargui shal Lxcauw andl e Wit g {"Qbi »msi in; wa.h form #sis reasonabl i s’cqmmd by -
' ihe Seourity Trustee '

1.0 such Furihdr additiondl . standard -securisies, dharges, wssignaliond, (ransTers nd

CoAveyEnces sl
G430 mgh BEHTANCES, fjarm ﬁmt ﬁf‘h, 3(}{:}, zmd zhmws

a8 thie Seaurivy Trusies niay dasonably tequive o peedt o privest the secarity creaied By (his
[Ieed andior - facilitaie or offooyany dwiszaé with the Asvigred Rightiin connection with s
- Begd.

10 MANDATE AND ATTORNEY

104 The ("‘h*xrga‘éé heraby 1revocably appomis the S'z-*r':,:ur}iy"ﬁ'n':m:é:'m'%}é it ;’im:‘;r'méy Fof i amd omits
ehaif and in s name 1o ErEcuty and {ia,lwm" LT ds GHERTS andl o or peried aoryiieg which

i Seouiy Trusee. hall ponsider approprate for perfecting, . maiiaining, préserving,
erhancing or.;:nﬁ:amzz}g; the scourity cremud by ihis Ded andior i vadiic ofany uf the Ass

vgned
Rights dndior for the pivpois: of enforcing the parfomwaaa of that Charpéy a-a:;hiigmicm i
tonnection with this Deed '

and eanfirmy and Blrees o ralify and conlivmo whalgyer any

1020 The Chargoy herghy ranbe
- anorneyishall o i the exdreise or puipined wirciss of 11l or sy of e powerg, suthories
" anddistrevons referred wrin this Clause 10

i1 ASSIGNATION

RN The Chargoramay not assigy tanslfer or othzreise part with Us rights or obligelicns under this
Dieed, )

} E”’ The ‘)uasaiy Tristes sy wt ams e %rami’m uifygifﬂ oY vitvate 2l By vy paR el sis ﬂght;.

bunifing. or ohligations Gnder this Desd in adoorfante with the pedvizians oF e Frélive
Agresment. : : : : '

CLVEIEIWTAGNE



.. AR NGTI?CES s _'

Al notices; reguests; demiands and diier Sommunicanions b Qiavaﬂ ander thiz Dead shall be
given sndior b deermed i b given w the same manner mynotices o begives inder the Facilily
Agroemien, and thetermi of Gause 36 {Noocesy ol the Facibiny Agreomont shall apnly B sm?;s- .

s wthis Peed as though that clause were set out in-full in this Tieed.

SERR "GGVERNWG-LAW AND_JL@"RISI)EE.‘.TKON :

Seolland and, for &he; beneli z}F the Sawr:w ’I"ms%w {he {“msmr ;;mvmgzbhj &uhrrau e {he.
-t tusive ;gunsdzu;{:-sn-ckf th Aroish cours. bor withoul prejudice w the abilinyof the
Sedurity Trusicoto procad apeingt the Chirgor inoany orhorupprdpoats jurisdietion,

Live SEEF0T4E Y 6 ] B o g



Any cerlificate o deteimination by a Fimance Parly oF & rale:or amounl under tils Deed is; in -
the absence of mumifen crror, conclusive evidesce of the maners 1o which 1 relates,. The
Chargol herehy . crmignis o e reglvition. of tiy Dol sed of bny such ceciificale fon
_prrﬂ;e,fmsm angd-d %;’iﬁ"{iuik}’l"fN Wﬂ‘“&?‘?‘i& WHE‘REGF these ';3 rESEREE 'cm;mm of this w'ms'-

THE CHARGOR

H%C“R}BFD if*r and on b& e
Lhu. said SOVERETGN REVERSIONS -
LIMITE |08

. '. N wm Qﬁ.ﬂ:}%\ﬁ k,?ﬁ'f\ T\\f}?\ﬁm

‘me- ?&qu ’Pﬁi‘v@ﬁ %’k&@‘ﬂﬁ

Brivt Foll Mame -

elore thin witnans

MICOLA. COULIGAN |
FringFoll Mame | . L Wiiness

Address

L flocd., COCRS wiuss

CECTC s B RS e

PN TN, NEL LYY
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THE SECURITY TRUSTEE

) S_UBSCR;{BEE} f{ir a.nd.ém_behﬁfaf s .
Cthesaid BARCLAVS BANKPLC :

At T s g;{i’fﬁ’% :

.@w"%ﬁaﬁga'gg&A@xw%-'

" Print Full Name
before this wimess o L
CaRvsnaN  Wcslag

Print Full Name-

| Address

- Hogan Lovells Interrational LLP
- -Atlantic House.

- Haolborn Viaduct
- kondon

CECTAZFG
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This si ke SoRdile T fc:ma% fo an the fotegoing Ausighalion

. Seouily uz;mi&:d b&f Soverelgn .

Reversions Limiied in Favour af Smday Banl Plowiltvas effecnve daof Mg 2 3% 20T

- i

Live3aiTas va
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TPART 1 - MINUTES OF AGREEMENT

- Document
B t-owhirshig é;ﬁg‘a‘&%mémz dared 25 May
C2007 bevwizen Sovereign Reversions Pl
and Gerard Oubrisl O Donohue and Jean
O {Yomchue in relation 1oty sabjedis-al
Lk Lodye; [rdngray Road, Dumiries

2 co-pwnorships spreement daled 30
Audust and 19 September 3007 berween
Severeign  Revoesions Ple and. Divid
Cyril Mlarvin: Johnsiong dnd Jeansie
-Halhgate: Johnslond in celstian o 92 '

Dizticunsby- Wiy, Porlly

i co-pwheiship - mgreeiment  dated 7
Tecember 2006 and 31 Jasuary 2007
| hetwsn Soverdpn Revernone: PIC and
Tamis Wilson and Helen Wilion Witgon
i relanon w Saughtomhall  Gardens,
Edwiburgh
opeowhrghip aeresment dated | and 7
Jane bivween Soversign Reversions Ple-
~and James MacGregor MeGilliveay and
Fairicia Mam MeGillivray in relation &
The gubjeciar 2 Leven Bodd; Lochieven
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| Wi Sa_vcm‘égﬁ'Rc'\ftrsi-:}m-_i,émiwd (ihe “Char_gm‘_""} sefor i the [pesify contract] dated | i'_'i Hotwiaen

uyand you (e “Conlract™),.

| Wegive you nodice ihai [ By an awgn;«ai:m i mwr;sy withan ;?fm:sw«a, dile ol | @) (it “Assigﬁ,ﬁﬁén

?1)

- gvanted by the Chirgorin favour of Barclays Bank Pic: g{i‘ff “Beeurity Trustee™ (o cenified true copy.

o which i suschiod hereto) the Clvdrgor &mgmd sl o s, right, il L,.; weresy gl bereli womad wo the

Cumam {the “Assigned. nghis’“ f3 the Sa‘:awuy_ Trisice.

wasihsmndum 1hi Awamiwr refe Fred io ‘E?)iwe:t Wil i %m‘

thatan Event of Tiefauli ias defined inthe Assignalion} Fias cotoried and 1§ SHRNNGInG.

{4 - ihe Chaigor shall teniain lNiable bndor Uhc Assigned Rights 1o perform all tie-obligatic

axumed by 3t under the Assipned Rights and neither thie Security TruSies nor any receiver o

Pivy Truste has votilied youn writng

T

wivy delemni appoined bv i Seeuriy Fruoswe orany sugl regerver shall B atany urve under

any onligalivg or abihity tu_wu_undi;r of i respent of the -ﬁn%ignﬁﬁ Hights; and.

by ik Chai g0rfody, oa b{‘imi!"uf hz; Swum} Tm%im Exerise witaighis inespedUo! the Assighen
CHighy : :

Purgyarit o 1he A&asgmu{m e (“ﬂamz m'iy ot Wazimm 1*‘;@: prmi “witten condent of the Smumy C

1 R IM : .

Ay pive ERY comsent orkXercise any diseretion underaragree to waive any perfarmance of any of

Caheobligationy andecor antend; vary, of sipplement any Assigned Rights in any regpestwhich

ot have an adverseeffent on the Aahis of the Securily Tristie Uoder Ui ASgignation or
spourivy creaed by e Assignation, R :

he

b1 terminiic the Assigned Rights;

{5 ageed o condnt W@ my «,a&azwmaacsﬂ i x:.nwxil.r hy ’ﬂny pe:rwss ol ar iy wf s mshu o abl 1gaimmi-
underthe Assigned Righs:or

ey _immﬁ'm o ﬁiht;rwma { &x;mg{: i3 ’*ﬁy ol sts ragm it aﬂd interast o inthe Assigned Rights!

Lisg 3kagmaee e L . S



{3y - vhe Sseority. Trissed shall be estitled (hul nol oblized) Tromiedialely ovany tmé thereafier o

exeicive ot the rights powers and diseretions of the Chinrgor in respeci of (he Assigned Righis)

By yow shoult niake Tl payfienis i respect of the Assiged Righits io any such stcount as if
- Sectrity Trustes may-divecy; dod

.
i

) the Seeurity Trosree shaltbe eatitded 1o assigiits imerestin the Contrart fo 8 thivd pariylpiriies

s provided in-the Conacl.

The Securiny Trassee underiakes o you thac iy will gbgerve and perforim all of the Chargor's obligativns

 bothunider the Contracr and-the frovdom plar dated 1| betwean oy and you (e “Freedom Plan”) ant

iy othor phiigation reguired eithier by Jaw or the frade budy. SHIP. st relates w sech anangements.

C Weirrevorably apree 1hat vou shall beentitled (o rely-and achuponany nolice from the Secarity Tristees

i wriling without fisiberenguiry,

UPhis leter i governed by thedaws oF Scoitand.

ackpowlgdpement and fetuning 1 wthe Seeurity Trusice s [ 7,

- Yours faith Fatiy
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'Wa:_, [ @ geknowledge receiptof the forsgomg Intimation.

Diated: [ &1

for and on béha%%‘"iﬁﬂ o : B : R o o _'
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