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MONUMENT ASSET MANAGEMENT LIMITED

GROUP STRATEGIC REPORT
FOR THE YEAR ENDED 31 MARCH 2022

Results
'The‘ consolidated profit for the financial year after taxation amounted to £539,218 (2021 : £368,417).
Principal activities, business review and future developments

" During the year thé group continuéd to act as investment and fund managers with revenues from investment.
management for the year recording a 39.3% increase relative to the previous year, and the group continued to
remain profitable. ‘The directors are hopeful that the group will continue to be profitable in the future and the
group continue to remain profitable. The parent company Monument Asset Management Limited is authorised-
and regulated by the Financial Conduct Authority - and serves as the investment” manager to Monument Growth
Fund. The AUM of the fund at 31 March 2022 was £11.74m (2021: £10.52m).

The. group has conducted a small number of investment transactions for its own account during the year when
appropriate opportunities presented themselves primarily within the UK equity market. :

Principal risks and uncertainties
- The principal assets of the business consist of cash and investments.

The value of investments are subject to general and financial market conditions including interest rate risk,
liquidity risk and stock specific risk. The fluctuations in the market price of individual investments can also
impact the value of the investment portfolio. However the Directors continue to closely monitor these
investments and take appropriate action as deemed necessary. They also continue to monitor the capital
structure of the group to ensure that there are- sufficient resources to meet the group's regulatory capital
regulatory capital requirements. ' ' .

' During the year the impact of Covid-19 virus and its subsequent variants was alleviated by the successfull roll out
of the vaccination programmes and this has benefited businesses and economic actlvsty and conﬁdence
generally.

Our company's business activity of investment management has continued to be largely_unaffected by Brexit and
Ukraine-Russian war and we continued to perform our normal activity of servicing and managing our clients
investment needs remotely due to the existence of comprehensive digital access to all aspects of our service
network.

Furthermore the nature of our company's business comprising Iargely of contractual fee based income
combined- with the strength of the Statement of Financial Position and the high cash reserves of the company
make the directors feel confi dent that the company will continue to'trade profitably over the coming year.

Financial key performance lndlcators

The Directors have a responsibility for identifying risks facmg each of the business and for>pu‘tt|ng in place
procedure to mitigate and monitor risks. Our board meetings incorporate, amongst other agenda ltems areview
“of half yearly management accounts operational and fi nanmal KPIs, and quarterly update.

We consider that our key financial performance indicators are those that communicate the financial performance
and posmon of the group as.a whole and are as follows :

2022 : 2021

Turover ' £550487 - £395133

Profit before taxation £637,'708' _ £440,983
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MONUMENT ASSET MANAGEMENT LIMITED

GROUP STRATEGIC REPORT (CONTINUED) ‘

_FOR THE YEAR ENDED 31 MARCH 2022 ‘

‘ Dsrectors statement of compliance with duty to promote the success of the Group

"In accordance with Section 172 of the Companies Act 2006, he director's of Monument Asset Management
‘Limited consider, both individually and collectively, that they have acted in the way that would most likely promote
. success for the benef t of its members as a whole in the decision taken durlng the year ended 31 March 2022.

The group and company are not large and contmue to' be wholly prlvately owned and outsources all its day to day
" administrative activities and as such does not have full time employees. The group structure and investment
management services are straight forward and uncomplicated and are provided and performed through external
service providers. However the group and its directors continue their commitment to maintain a high standard of
corporate governance and a high reputation in all aspects of its business conduct to ensure the long term”
success of the group, its clients and management. The directors also believe in maintaining a strong. balance
sheet high levels of liquidity to- ensure their ablllty to manage any unforeseen events. .

Further developments

The director's objectlve is for the group to continue to act as investment and fund managers.

-Post balance sheet events

There have been no éigniﬂcant events affecting the Group since the year end.- -

: Thls report was approved by the board on . .2 -Z 7!( % /?‘d] 24 and signed on its behalf. -

e
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MONUMENT ASSET MANAGEMENT LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2022

The directors present their report and the financial statements for the year ended ;’31 March 2‘022.
A Prinéipal activity |
The principal activity of thé group‘ is that of lnvestmen.t manééer.
Résglts and di;ridends '
The profit for thé year, after taxation, amounted to £539,218 (202'1 - £368,417).‘ ‘
The directors d,eclared dividends for the year of £196,000_ (2021 :£145,000).
Directors | ‘
| The diréctors who served during the year Were: -
J A Sofer
| B Powell
D K.Katz
| Mattefs covered in the‘Group étra'tegic Rebort'

Items required under Schedule 7 to be disclosed in the durectors report are set out in strateglc report in
accordance with s.414C(1 1) CA 2006.

-

Directors' responsibilities statement

The .directors are responsible for preparing the Group Strategic Report, the Directors’ Report and the
consolidated financial statements in accordance with applicable law and regulations.

~ Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected ‘to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and the Group and of the profit or loss. of the Group for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the Group's financial statements and then apply them consistently;
. make judgments gnd accounting estimates that are reasonable and prudent;
° prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Group will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
_the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and the Group and to enable them to ensure that the financial statements comply with the Companies
Act'2006. They are also responsible for safeguarding the assets of the Company and the Group and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.
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MONUMENT ASSET MANAGEMENT LIMITED
'DIRECTORS' REPORT (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022
Dlsclosure of information to audltors

Each of the persons who are directors at the time when this Directors’ Report is approved has conf rmed that:

. 80 far as the drrector is aware, there is no relevant audrt mformatron of which the- Company and the .

. Group's auditors are unaware, and : ‘

L ‘the director has taken all the steps that ought to have been taken asa director in order to be aware of any
relevant audit information and to estabhsh that the Company and the Group s auditors are aware of that
information.

~ Auditors

" Kreston Reeves were appointed as auditors on 10 February 2022.

The auditors, Kreston Reeves LLP, will be proposed for reappomtmenl in accordance wath section 485 of the
: Compames Act 2006 : 4

Thrs repon was approved by the board on j P .‘/,,,r( éd/; 2., z g and svgned on its behalf ‘.

J ASofer
Director

Dnna A



MONUMENT ASSET'MANAGEMENT LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF MONUMENT ASSET MANAGEMENT
LIMITED : :

- Opinion

We have audited the financial statements of Monument Asset Management Limited (the ‘parent Company') and
its subsidiaries (the 'Group) for the year ended 31 March 2022, which comprise the Group Statement. of
Comprehensive Income, the Group and Company Balance Sheets, the Group Statement of Cash Flows, the
Group and Company Statement of Changes in Equity and the related notes, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards, including Financial Reporting Standard 102 “The Financial Reporting
. Standard . applicable in the UK and Republic of Ireland' (United’ Klngdom Generally Accepted Accountlng
Practice). ,

In ourfopinion the ﬁnancial statements: .

* glve a true and fair view of the state of the Groups and of the parent Companys affalrs as at 31 March

2022 and of the Group's profit for the year then ended,;
° have been properly prepared in accordance with United ngdom Generally Accepted Accounting
_Practice; and
° have been prepared in accordance with the reqwrements of the Companies Act 2006.

- Basis for opinion. _ -

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable

law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit

of the financial statements section of our report. We are independent of the Group in accordance with the ethical

requirements that are relevant to our audit of the financial statements in the United Kingdom, including the

~ Financial Reporting Council's Ethical Standard and we -have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is suffi cient and
appropriate to provide a basis for our opinion. :

Conclusions relating to going concern

In auditing the financial statements we have concluded that the directors’ use of the going concern basis of
accounting in the preparatron of the financial statements is appropriate. .

Based on the work -we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively; may cast significant doubt on the Group's. or the parent Company's
* ability to continue as a going concern for a period of at least twelve months from when the fi nancual statements
. are authonsed for.issue. , :

Our responsrblhtles and the responsnbllmes of the directors with respect to going concern are descrlbed in the
relevant sections of this report : :
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MONUMENT ASSET MANAGEMENT: LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF MONUMENT ASSET MANAGEMENT
- LIMITED (CONTINUED) . . .
~ Other inforrnation '

The other intormation comprises the information included in the Annual Report other than the financial ‘
“statements and our Auditors' Report thereon. The directors are responsible for the other information contained

within the Annual Report. Our opinion on the financial statements does not cover the other information and,

except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion-
thereon. Our responsibility is to read the other information and, in doing so, consider whether the other
.information is materially inconsistent with the financial statements or our knowledge obtained in the course of the
. audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we. conclude that there is a matenal
misstatement of this other information, we are requrred to report that fact. ‘

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

-In our opinion, based on the work undertaken in the course of the ‘audit:

e ~ the information glven in the Group Strategic Report and the Directors’ Report for the financial year for
which the financial statements are prepared is consistent with the financial statements; and
e the Group Strategic Report and the Drrectors Report have been prepared in accordance with applicable

‘legal requirements.
Matters on which we are required to report by exception

In the Irght of the knowledge and understandlng of the Group and the parent Company and its environment .
obtained in the course of the audit, we have not identified materlal misstatements in the Group Strategic Report

or the Drrectors Report.

We have nothrng to report in respect of the following matters in relation to whrch the Companies Act 2006
requrres us to report to you fif, in our opinion: . :

e ' adequate accountmg records have not been kept by the parent Company, -or returns adequate for our.
audit have not been received from branches not visited by us; or
-the parent Company financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or.

- thee directors were not entitied to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemptions in preparmg the Drrectors Report and
from the requirement to prepare a Group Strateglc Report. :

Responsibilities of directors

As explarned more fully in the Directors' Responsrbriltres Statement set out on page 3, the drrectors are
responsible for the preparatron of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements the directors are responsible for'assessing the Group's and the parent
~ Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
‘using the going concern basis of accounting unless the directors either intend to liquidate the Group or the
- parent Company or to cease operatrons or have no reallstrc alternative but todoso. - : S
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MONUMENT ASSET MANAGEMENT LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF MONUMENT ASSET MANAGEMENT
LIMITED (CONTINUED) .

Auditors' responsibiIAities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material- misstatement when it exists. -Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be .
expected to influence the economic decisions of users taken on the basis of these Group financial statements. -

lrregularltles mcludlng fraud, are instances of non- compllance wnth laws and regulatlons We design procedures
*in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,

including fraud. The extent to which our procedures are capable of detecting megulantles mcludmg fraud is
detailed below 4

Capab///ty of the audit in detectmg lrregular/tles including fraud

Based on our understanding of the company and industry, and through dlscusswn with the dlrectors and other
management (as required by auditing standards), we identified that the principal risks of non-compliance: with
laws and regulations related to anti-bribery, employment law and FCA regulations We considered the extent to
which non-compliance might have a material effect on the financial statements. We also considered those laws
and regulations that have a direct impact on the preparation of the financial statements such as the Companies
Act 2006, Statement of Recommended Practice, taxation and pension legislation. We communicated identified
laws and regulations throughout our team and remained alert to any indications of non-compliance throughout
the audit. We-evaluated management's incentives and opportunities for fraudulent manipulation of the financial
statements (including the risk of override of controls), and determined that the principal risks were related to -
accounting estimates. Audit procedures performed by the engagement team included: :

° ' Dlscussmns with management and assessment of known or suspected mstances of non- complrance with
" laws and regulatlons (mcludlng health and safety) and fraud, and review of-the reports made by
management and internal audit; and
° Assessment of identified fraud risk factors; and
Testing of internal controls procedures relating to expendlture potentlally more susceptible.to fraud and
other irregularities including cash, payroll; and

e Reading minutes of meetings of those charged with governance, revrewmg correspondence wrth relevant
tax and regulatory authorities; and

° Identifying and testing journal entries, in particular any manual entrles made at the year end for financial
statement preparation. :

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions
-reﬂected in the financial statements, as we will be less Iikely to become aware of instances of non-compliance.

As part of an audit in accordance wnth ISAs (UK), we exercise professuonal judgment and maintain professronal
scephcnsm throughout the audit. We also:

° Identify and assess the risks of material misstatementof the financial statements, whether due to fraud or
. error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a ‘basis for our opinion. The risk of not detecting a matefial
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of .expressing an oplnlon of the effectiveness
of the Company's mternal control - Co
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MONUMENT ASSET MANAGEMENT LIMITED

INDEPENDENT AUDITORS‘ REPORT TO THE MEMBERS OF MONUMENT ASSET MANAGEMENT
-LIMITED (CONTINUED) : :

‘e - Evaluate the appropriateness of accounting policies used and the reasonableness of accountlng

. estimates and related disclosures made by.the directors.
. Conclude on the appropriateness of the directors' use of the gomg concern basns of accountmg and,

~ based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude
~ that a material uncertainty exists, we are required to draw attention in our Auditors' Report to the related
" disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our Auditors' Report. However.
future events-or conditions may cause the Company to cease to continue as a going concern. :
. Evaluate the overall - presentation, structure and content of the financial statements, including the
-disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.
e . Obtain sufficient appropriate audit evidence regarding the financial mformat;on of the entities or business
~ activities within the Group to express an opinion on the consolidated financial statements. We are .
responsible for the direction, supervns:on and performance of the - Group audit. We remain solely
responsuble for our audit opinion.

We communlcate with those charged with governance regardmg, among other matters, the planned scope and
timing of the audit and signifi cant audit f ndmgs including any significant def iciencies in internal control that we
identify dunng our audit. .

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an Auditors' Report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company ‘and the
Company s members asa body, for our audlt work, for this report or for the oplnlons we have formed

Anne Dwyer BSc (Hons) FCA (Senior Statutory Audito'r)

for and on behalf of
Kreston Reeves LLP

. Chartered Accountants
Statutory Auditor '

London

Date: 2.6 -Su\g 2327—
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MONUMENT ASSET MANAGEMENT LIMITED

, CONSOL!DATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2022

. 2022 2021

‘Note . £ . £
Turnover | o X .4 . 550,487 - 395,133
Gross profit - .- | - 550,487 395133 -
Administrative expenises : e S (126,557)  (124,632)
Fair value movements o I . 174340 153,808
Operating profit : A ‘ S - B 598,270 ' 424,309
Income from fixed assets investments S : ’ 8 - 36754 46,642
Loss on disposal of investment - o S S ) " (18,395) (30,552)
Interest receivable"and similar income R ’ .9 20,679 584
Profit before taxation S . © 637,308 - 440,983
Tax on prort S ; “ S ; _ _ 10 - (98,090) ~  (72,566)
Profit for the financial year . : : 539,218 368,417

. Profit for the year attributable to: ,
Owners of the parent Company - S - ‘ 539,218 . 368,417
539,218 368417

- There was no other cbmpréhensive income for 2022 (2021:£NiL). -

The notes on pages 15 to 26 form part of these financial statements.
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MONUMENT ASSET MANAGEMENT LIMITED |
REGISTERED NUMBER: 02692583

CONSOLIDATED BALANCE SHEET
AS AT 31 MARCH 2022 -

. Note -
Fixed assets
" Tangible assets o ‘ S 12

Investments ) : 13

Current assets

‘Debtors: amounts falling due within one year 14
' Cash at bank and in hand S , 15

‘Creditors amounts falling due wnthm one _
year. o 16

: Net»current assets
‘Total assets less current liabilities |
'Net assets

Capital and reserves
" Called up share capital . 19
Profit and loss account’ L

2022
" 1,001,281
1,991,281
43,877
2,067,027 -
2,110,904
© (274,943) ,
1,835,961
3,827,242 -
' ..‘ 3,827,242
20,000
3,807,242
3,827,242

- 2021

, 3,601
1,232,194

" 1,235,795

61,732

' 2,338,166

2,399,898

(157,669) _
2242229
3,478,024

3,478,024

20,000
13,458,024

3,478,024

_The Company's ﬁnanmal statements have been prepared in accordance with the provasuons apphcable to

" companies subject to the small companies reglme

The financial statements were approved a'nd authorised for issue by the board and were signed on its behalf on

-~L-”

I/‘Aﬁ J,ﬂ//f

JA Sofer
_Director.

,2/,2,2_.

The notes on pages 15 to 26 form part of these financial statements.
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MONUMENT ASSET MANAGEMENT LIMITED
REGISTERED NUMBER: 02692583

COMPANY BALANCE SHEET
AS AT 31 MARCH 2022
2022 12021
" Note - £ £
Fixed assets _ o ' A
Tangible assets , o 12 : : . 13,601
Investments R - 13 1,128,035 - 968,493
| 1,128,035 972,094
Current assets - ‘
Debtors: amounts falling due W|th|n one year 14 - 47,406 o 59,265
Cash at bank and in hand o 15 1,713,341 C 1,463,354
1,760,747 1,522,619
Creditors: amounts falling due within one ) - S
year . _ ' 16 (251,294) (139,130)
Net current assets A - 1,509,453 1,383,489 -
. Total assets less current liabilities , S _ 2,637,488 L 2,355,583
Net assets excluding pension asset . - 2,637,488 - : 2,355,583 -
Net assets - I 2637488 2,355,583
Capital and reserves _ A , _
Called up share capital - 19 : 20,000 L © 20,000
Profit and loss account brought forward , 2,335,583 . 2,150,842 '
Profit for the year =~ - o . 471,905 - 329,741
" Dividends : - 11 (190,000) (145,000)
Profit and loss account carried forward : : 2,617,488 - - . 2,335,583 .

2,637,488 2,355,583

The Company's financial statements have been prepared in accordance W|th the provnsuons appllcable to
compames subject to the small compames regime.

The financial statepientS\were approved and authonsed for issue by the board and were signed on its behalf on

;’s%;"‘[ g D
Director . . 22 \/(1 L/ ,2/’ ﬁi/

The notes on pages 15 to 26 form part of theseﬁnancual statements.
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4 MONUMENT ASSET MANAGEMENT LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY S

FOR THE YEAR ENDED 31 MARCH 2022

At 1 April 2020

~ Comprehensive income for the year
" Profit for the year :
‘ 1D|v1de_nds .

At1 Aprll 2021

_ Comprehensnve income for the year
Profit for the year - ‘
Dividends ‘

At 31 March 2022

Calléd'up "Profit and

- Total equity

The noteé on pages 15 io 26 form part éf thesé financial _statéments.‘
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. share capital loss account

g £ £
20,000 3,234,607 3,254,607
. 368417 368417

- (145,000) (145,000)

20,000 - 3,458,024 3,478,024

s 539,218 - 539,218.

- (190,000)  (190,000)

20,000 3,807,242 3,827,242



MONUMENT ASSET MANAGEMENT LIMITED

COMPANY STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 MARCH 2022

At 1 April 2020

Comprehensive income for the year
Profit for the year
Dividends

~ At1 April 2021

Comprehensivé income for the year '
Profit for the year
Dividends

At 31 March 2022

Called up Profit and ‘
share capital loss account Total equity -

£ o B

20,000 = 2,150,842 2,170,842

- 329,741 329,741
- . (145,000)  (145,000)

- 20,000 . 2,335,583 = 2,355,583

- 471,905 - 471,905
- (190,000)  (190,000)

20,000 2,617,488 2,637,488

The notes on pages 15 to 26 form part of these financial statements.
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MONUMENT ASSET MANAGEMENT LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS -

FOR THE YEAR ‘ENDED 31 MARCH 2022

Cash ﬂdws_ from pperating‘activities

Profit for the financial year -
Adjustments for:

Depreciation of tangible assets
(Profit) on disposal of tangible assets
Interest received '
- Taxation charge
Decrease in debtors ,
_Increase/(decrease) in creditors
Net fair value gains recognised in P&L
Corporation tax paid '

. Net cash geherated from operatiﬁg activities

Cash flbws from investing activities
Purchase of tangible fixed assets
Sale of tangible fixed assets
" Purchase of listed investments
Sale of listed investments
Interest received
Income from investments
'Net cash from investing activities
* Cash flows from ﬁnancing activities
Dividends paid |

_ 'Nef cash used in financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

. Cash and cash equivalenis at the end of year

A Cash and cash equivalents at the end of year comprise:

Cash at bank and in hand
Bank overdrafts .

The notes on pages' 15 to 26 form pé\rt of these financial statements.
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- 2022

2021
£
- 539,218 368,417
900 1,735
. (4,799) .
(57,433) " (46,642)
98,090 72,566
17,855 34 362
117,274 (21,129)
(174,340)  (153,808)
(62,007) (30,191)
474,758 225310 .
. (534)
© 7,500 -
- (1,008,176)  (167,668)
| 423,429 . 139,431 -
20,679 584
36,754 46,642.
(519,814) 18,455
(190,000)  (145,000)
(190,000)  (145,000)
' (235,056) 98,765
2,297,038 2,198,273
2,061,982 2,297,038
2,067,027 2,338,166
(5,045)  (41,128)

2,061,982

2,297,038



~ MONUMENT ASSET MANAGEMENT LlMlTED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1.

General mformatlon

These ﬂnancral statements are prepared in Pounds Sterling (GBP), GBP is also the functlonal currency of
the Group as that is the currency in which the majority of the Group's transactions are denominated. They
comprises the financial statements of the company and |ts subsidiary for the year ended 31 March 2022
and presented to the nearest pound.

The company is a private company limited by shares and is incorporated in'England. The address of its
registered office is 5 Market Yard Mews, 194-204 Bermondsey Street, London, SE1 3TQ. The principal
place of business is Old Cange House, 128 Queen Victoria Street, London, EC4V 4BJ. : .

Ac‘cbunting policies

21

2.2

.23

Basis of preparatien of financial statements

The-financial statements have been .prepared under the historical cost convention unless othérwise.
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard apphcable in the UK and the Repubhc of Ireland- and. the
Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires Group. management to exercrse judgment in applying
the Group's accounting pollcres (see note 3).

The Company has taken advantage of the exemption allowed under sectron 408 of the Companies
Act 2006 and has not presented its own Statement of Comprehensive Income in these financial
statements.

The following principal accounting policies have been applied:

'F.ina_ncial R'eporting Standard 102 - reduced disclosure exemptions

The Company has taken advantage of the following disclosure exemptions in preparing its individual
financial statements, as permitted by ! FRS102:

. The requirements to present a statement of cash flows for the company,

I The requrrements of Section 33 Related Party Disclosures paragraph 33. 5

Basis of consolldatlon

The consolidated fi nancral statements present the results of the Company and its own subsudlarues
("the Group") as if they form a single entity. Intercompany transactions and balances between group
compames are therefore eliminated in full.

The consolidated financial statements incorporate the results of business combinations using the:

purchase method. In the Balance Sheet, the acquiree's identifiable assets, liabilities and contingent
liabilities are initially recognised at their fair values at the acquisition date. The results of acquired

A operations are included in the Consolidated Statement of Comprehensive income from the date on

24

which control is obtalned They are deconsolidated from the date control ceases.

Going concern

- Covid 19.and brexit con_t‘inue to have minimal impact on our company’s profitability and business

activity of investment management. The company continued to successfully operate-in terms of its
ability to perform its normal activity of servicing and managing its clients investment needs primarily
remotely due to the existence of comprehensive digital access to all aspects of our service network.
Furthermore the nature of our company's business comprising primarily of contractual fee based

‘income combined with the strength of the Statement of Financial Position-make the directors: feel

confident that the company will continue to trade profitabily over the coming year.
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MONUMENT ASSET MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2. Accounting policies (continued)

2.5 Revenue

Revenue’is recognised to the extent that it is probable that the ecoriomic benefits will flow fo the
“Group and the revenue can be reliably measured. Revenue is measured .as the fair value of the’
.consideration received or receivable, excluding. discounts, rebates, value added tax and other sales
taxes. The fotlowmg criteria must also be met before revenue is recognised:

', Rendermg of services

Revenue from a contract to provide services is recognised-in the period in which the services are
provided in accordance with the stage of. comptetron of the ‘contract when all of the followmg
-conditions are satisfied:

the amount of revenue can be measured rellably,
it is probable that the Group will receive the consideration due under the contract;

‘the stage of completlon of the contract at the end of the reportrng perlod can be measured
_reliably; and

the costs incurred and the costs to complete the contract can be measured relrably

2.6 Interestmcome

~ Interest income is recognised in proﬁt or loss using the effective interest method.

2.7 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss

except that a charge attributable to an item of income and expense recognised as other

comprehensive income or to an item recognised directly 'in equity is also recognlsed in. other
A comprehensrve income or directly in equity respectively. ‘

The current income tax charge is calculated on the basis of tax rates and laws that have been
. enacted or substantively enacted by the balance sheet date in the countries where the Company and -
- the Group operate and generate income.

. Deferred tax balances are recognrsed in respect of all timing differences that have onglnated but not
reversed by the balance sheet date, except that: : . ‘

o

The recognition of deferred tax assets is ‘limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits;

Any deferred tax balances are reversed if and when all condrtrons for retaining associated tax
allowances have been mét; and

Where they relate to timing differences in respect of mterests in subsrdrarres assocrates
branches and joint ventures and the Group can control the reversal of the timing dlfferences
and such reversal is not considered probable in the foreseeable future »

Deferred tax balances are not recognised in- respect of permanent differences except in respect of '
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
. values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.
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MONUMENT ASS'ET MANAGEMENT ,LIMITED

NOTES TO THE FINANCIAL STATEMENTS'
FOR THE YEAR ENDED 31 MARCH 2022 -

2. Accounting policies (continued)

2.8

29

Valuation of investments

Investments in subsidiaries are measured at cost less accumulated impairment.

The Company classifies its investments in debt and equity securities as financial assets at fair value
trough profit or loss. These financial assets are either held for trading or designated at fair value
through profit or loss at inception. '

Fair Value

The fair value of financial assets and liabilities traded in active markets (such as publicily trade

derivatives and securities) is based on quoted market prices at the close of trading on the year-end
date. The quoted market price used for financial assets and financial liabilities of the company is the

. bid price.

Debtors ‘

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

210 Cash and cash eduivalents

Cash is represented by cash in hand and deposits with financial rnstrtuuons repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no

- more than three months from the date of acquisition and that are readily convertible to known

amounts of cash with insignificant risk of change in value.

ln the Consolidated Statement of Cash Flows, cash and cash equivalents are shown net of bank
overdrafts that are repayable on demand and form an integral part of the Group's cash management.

2.11 Creditors

Short-term creditors are measured at the transaction price.

2.12 Financial instruments

The Group only enters'into basic financial instrument transactions that result in the recognitioh of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, Ioans to related parties and investments in ordinary shares. :

For financial assets measured at cost less impairment, the impairment Ioss is measured as the

~ difference between an asset's carrying amount and best estimate of the recoverable amount, which is

an approximation of the amount that the Group would receive for the asset if it were to be sold at the
balance sheet date.

2.13 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.
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MONUMENT ASSET MANAGEMENT LIMITED

_ NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2022 ~

3.

Judgments in applying accountmg policies and key sources of estlmatlon uncertainty

. In preparing the financial statements, managment is required to make estimates and assumptlons which

affect reporting income, expenses, assets, liabilities and disclosure -of contingent assets and liabilities.

"Use of available information and application of judgement are inherent in the formation of estimates,
" together with past experience and expectations of future events that are believed to be reasonable under

the cucumstances Actual results in the future could differ from such estumates

Due to the somphcnty of the Companys transaction streams and year-end financial position, the dlrectors

_consider there to be no crmal judgements, estimates or assumptlon in the preparataon of these ﬁnancnal )
.statements . .

Turnover

Analysis of turnover by country of destination:

2022 2021

Lo Lo 4 o — £
United Kingdom .. =~ . - 419,693 326,404
“Guernsey . - I T ; 70,794 68,729
h 550,487 395,133
Auditors’ remun'eratio'n
2022 2021
£ £
Fees payable to-the Group's auditor and its associates for the audit of the ‘ i
Group's annual financial statements . 10,250 12,000
"‘Fees payable to thé,Group's audifor and its assbciates in respect of:
*Taxation compliance services S ”j o S 1,800 3,300
All other assurance services _ ' " T 4,825 15,375
| ' | | 6625 18675

' Kreston Reeves LLP was appointed as a new auditor on 10 February 2022.
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MONUMENT ASSET MANAGEMENT LIMITED
NOTES TO THE FINANCIAL STATEMENTS.
FOR THE YEAR ENDED 31 MARCH 2022

6. Employees ' '

The average monthly number of employees, including the directors, during the year was as follows:

2022 2021
No.’ : " No.
Investment manager i : : _ o : 1 A
Administration : o ‘ ' - : 4 6
5 L7
- 7. Directors' remuneration _
2022 : 2021
£ - £
Directors' emoluments (parents company) : ' . 20,792 21,000
' ' 20,792 21,000
8. Income f.rdm investments:
2022 " 2021
£ £
Dividend lncorﬁe from investments B : ' 36,754 .. 46,642
36,754 46,642
9. ‘Interest receivable
2022 2021
o B £
Other interest receivable - . S 20,679 584
- ‘ 20,679 584
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MONUMENT ASSET MANAGEMENT LIMITED

. NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

10. Taxation

2022

2021
£ £
’ Cofporation tax
. Current tax on profits for the year : : - ‘ 81,744 53,790
‘ Adjustme_nts in respect of previous periods - - E . o - (5,493) -
' | ' 76,251 53,790
- Total current tax T S o : S 76,251 53,790'
4Deferred tax ,
Timing differences _ : ' . o S - 21 ,839 18,776
~Total deferred tax S S - 21',839' 18,776
Taxation on profit on ordinary activities - ' , " . : © . 98,090 72,566

Factors affeéting tax charge for the year

. The tax assessed for the year is Iower than (2021 - lower than) the standard rate of corporatlon tax in the

UK of 19% (2021 - 19%) The differences are explalned below:

2022 ..2021
£ £
Profit on ordinary actiivities before ax .. 637,308 440,983
Proﬁt on ordinary actlvmes multiplied by standard rate of corporatlon tax in LA
. the UK of 19% (2021 - 19%) o . . - 121,089 - 83,787 -
. Effects of: ' . ‘
Capital"allowancés'_for year in excess of depreciation - . L - 43
Unrealised fair value gain not taxabla ' , . ' e (22,577) (28,123)
Non-taxable income - . R . (5,398) (6,625)
Deferred taxation S . .- 49716 18,776
- Other adjustment to investment S S - 4,708
_ Total tax charge for the year B : © - 98,090 72,566

- Factoré that may affect future tax charges -

Since 1 April 2017 there has been a single rate of corporation tax of 19% in place. From 1 April 2023, the
main rate of corporation tax will rise to 25% for companies with profits over £250,000. For companies with
profits of £50,000 or less, they will pay corporation tax at the' small profits rate of 19%. Where a company's
profits fall between £50,000 and £250,000, they will pay corporation tax at the main rate reduced by
marginal relief. The upper and lower limits will be propomonally reduced for short accountmg penods and

where there are associated compames
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MONUMENT ASSET MANAGEMENT LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

.

12.

Dividends

Dividends

Tangible fixed assets -

- Group

Cost

- At 1 April 2021

Disposals

At 31 March 2022

Depreciation

‘At 1 April 2021
Charge for the year on owned assets

Disposals

At 31 March 2022

Net béok value .

At 31 March 2022

At 31 March 2021

£

2022 2021

£ g

190,000 145,000

190,000 145,000

Motor Office o

vehicles equipment’ Total

£ £

26,250 - 634 . 26,884

(26,250) - (26,250)

. 634 634

22,649 634 23,283

900 . 900

(23,549) - (23,549)

L 634 634
3,601 -

3,601
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N MONUMENT ASSET MANAGEMENT LIMITED

' NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2022

13.

~12. " Tangible fixed assets (continued) -

Company’

Cost
At 1 April 2021
Disposals -

At 31 March 2022

Depreciation .

. At1 April 2021

Charge for the year on oWned assets
Disposals S

© . At31 March 2022

Net book va_lue

At 31 March 2022

At 31 March 2021 .

Fixed asset investments

Group’

Cost
At 1 April 2021

‘Additions
" - Disposals

Revaluations

At 31 March 2022

Paae 22

Motor Office .

£

vehicles equipment Total
Y 3 g '
26,250 . 634. 26,884 .
1(26,250) . (26,250) -
- s34 634
22,649 634 23,283
. 900 - 900
- (23,549) - (23,549)
. . 634 634
<
3,601 - 3,601
Listed
investments
' £
1,232,194
" 1,008,176
(423,429)
174,340

1,991,281



MONUMENT ASSET MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

- 13.  Fixed asset investments (continued)

C’omhany
Investments
in -
subsidiary . Listed :
companies investments Total
£ ' £ £
Cost S _ . .
At1Aprii2021 7 ' . ' 5000 963,493 968,493
Additions ‘ ’ oo L - . 283822 283,822
Disposals - : 4 - (273,800) (273,800) -
Revaluations . S - 149,520 . 149,520
At 31 March 2022 o o T - 5,000 - 1,123,035 1,128,035
Subsidiary undertaking
‘The, followihg was a subsidiary undertaking of the Company:
o ‘ | _ ' : _ Class of =
Name S Registered office shares Holding
Private Fund Management (G'uern'sey) Limited - Ground Floor, Dorey Ordinary . - 96%

Court, Admiral Park, St
Peter Port, Guernsey,
GY12HT - '

The aggregate of the share capital and reserves as at 31 March 2022 and the profit or loss for the year -
ended on that date for the subsidiary undertaking were as follows: ‘

Aggregate -
of share

. . . , . capitaland -~
Name : . * reserves Profit/(Loss)
Private Fund Management (Guernsey) Limited . A ' 1,117,374 67,310

14, Debtm"s' i _

Group Group Company Comb,any
2022 2021 2022 2021
R £ S X R £
_ Otherdebtors - | 6,044 4,485 6,944 4,485
'Prepayments and accrued income 15,353 13,828 _ 18,882 - 11,361
Deferred taxation ‘ ' . 21,580 43,419 21,580 43,419

43,877 . 61,732 47,406 59,265
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MONUMENT ASSET MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS ‘
FOR THE YEAR ENDED 31 MARCH 2022

15. Cashand cash equivalents

CéSh at bank and in hand -
Less: bank overdrafts

16. Creditors: Amounts f'a‘lling due within on.é yeér_ .

Bank overdrafts
~ Trade creditors
Corporation tax
'Other' taxation and social security
. Other creditors A
" “Accruals and deferred income

17.  Financial instruments

Financial assets

Financial assets measured at fair value "
through profit or loss .

 Group

Company

: Group Compény
" 2022 . 2021 - 2022 2021
R R £ £
2,067,027 2,338,166 1,713,341 1,463,354
(5,045)  (41,128) '(5,045) ~ (41,128)
2,061,982 2,207,038 - 1,708,296 1,422,226
" Group _Group Company  Company
- 2022 - 2021 ' .2022 2021
‘ £ , ;, £ . £ £
5045 . 41,128 5,045 41,128
18,136 4,594 13,542 _ -
81,646 . 58,933 81,646 58,933
4,250 " 4,250 4,250 4,250
" 123,060 4,066 123,060 4,066
42,806 44,698 23,751 ‘ 30,753
274,943 157,669 251,294 139,130
'Group Group . Company Company
2022 2021 - - 2022 2021
£ £ ' £ £
1,991,281 - _1,232.194 1,128,035 963,493

Financial assets measured at fair,'value through profit or loss comprise hf fixed asset investments.
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MONUMENT ASSET MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS -

FOR THE YEAR ENDED 31 MARCH 2022

£

© 20,000 (2021 - 20,000) Ordinary shares of £1.00 each

7 Page 25

18. Deferred taxation
- Group
2022 2021
£ £
At beginning of year . 43,419 62,195
Charged to profit or loss (21,839) - (18,776)
At end of year 21,580 43,419
Company |
2022 2021
£ £
i At beginning of year 43,419 62,195
Charged to profit or loss (21,839) (18,776)
" At end of year 21,580 43,419
The deferred tax asset is made up as follows:
Group Group Company Cofnpany
- 2022 2021 2022 2021 -
. . . £ £ £
_ Unrealisable losses on fixed asset . . R
investments 21,580 43,419 21,580 43,419
21,580 43,419 21,580 43,419
'19.  Share capital
2022 2021
' S . £ £
Authorised, allotted, called up and fully paid - A
120,000 . 20,000




. MONUMENT ASSET MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
- FOR THE YEAR ENDED 31 MARCH 2022

20. Related party transactlons

_ -Included W|th|n creditors in note15.is a director's loan account of £114,310 (2021 :£4,066). The loan is .
,mterest free, unsecured and repayable on demand. :

'J A Sofer, who owns 100% shares in the company, received a dividend of £190,000 (2021 :£145,000)
declared and approved by the board of the compnay which has credited to the director's loan account

during the year. At the reporting date the balance on, the dlrectors Ioan account ownd by the company ’
- was £114,310 (2021 £4 066) :

21 Controllmg party

" The company's controlllng party is J A Sofer.
22.  Pillar i

Pillar 1ll disclosures can be obtained from the principal place of business c/o Walker Crips mvestment
management lelted 128 Queen chtona Street London, EC4V 4BJ .
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