Company No: 02686985
THE COMPANIES ACT 2006

COMPANY LIMITED BY SHARES

RESOLUTION
of >
B
THE BLACK SHEEP BREWERY PLC [ " l" ,m ,l’ l’ l“ ’, " l"lm ‘"’
by IQOA5Y*
(“Company”) 28/1 1/2020

COMPANIES HOUSE
Passed 15 October 2020 T T e s e

AT the Annual General Meeting of the above-named Company duly convened and held at Black Sheep
Distribution Centre, Fearby Road, Masham, Ripon, HG4 4ES, the following resolutions were duly
passed as to resolutiosn 9 as an ordinary resolution and as to resolution 10, 11, 12 and 13 as special
resolutions:

ORDINARY RESOLUTIONS

9 THAT the board be and it is generally and unconditiohally authorised pursuant to section 551
of the Companies Act 2006 (the 2006 Act) (in substitution for any existing authority to allot
shares):

9.1 to allot shares in the Company and to grant rights to subscribe for or to convert any
security into shares in the Company up to an aggregate nominal amount of £800,000,
being approximately one third of the current issued share capital, (such amount to be
reduced by any allotments made under resolution 9.2 in excess of such sum); and
further

9.2 to exercise all powers of the Company to allot equity securities (within the meaning of
section 560 of the said Act) in connection with a rights issue in favour of ordinary
shareholders where the equity securities respectively attributable to the interests of all
ordinary shareholders are proportionate (as nearly as may be) to the respective numbers
of ordinary shares held by them up to an aggregate nominal amount of £800,000 (being
approximately one third of the current issued share capital) (such amount to be reduced
by any allotments or grants made under resolution 9.1)

provided that such authority shall expire on 31 October 2021 (or if earlier, the date of the next
annual general meeting of the Company) but so that the Company may before such expiry
make an offer or agreement which would or might require such shares to be allotted or such
rights to be granted after such expiry, and the Directors may allot such shares and grant such
rights in pursuance of such offer or agreement as if the authority conferred by this resolution
had not expired.

SPECIAL RESOLUTIONS

10 THAT if resolution 9 as set out in the notice of this meeting is passed, the board be authorised
pursuant to section 570 of the 2006 Act to allot equity securities (as defined in section 560 of
the 2006 Act) for cash under the general authority given by resolution 9 as if section 561(1)
of the 2006 Act did not apply to such allotment, such authority to be:

10.1 in connection with or pursuant to an offer by way of rights, open offer or other pre-
emptive offer to the holders of shares in the Company and other persons entitled to
participate therein in proportion (as nearly as practicable) to their respective holdings,
subject to such exclusions or other arrangements as the Directors may consider
necessary or expedient to deal with fractional entitlements or legal or practical problems
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under the laws of any territory or the regulations or requirements of any .regulatory
authority or any stock exchange in any territory; and :

10.2 otherwise than under paragraph 10.1 above, up to a nominal amount of £360,000.

such authority to expire on 31 October 2021 (or if earlier, the date of the next annual general
meeting of the Company) but, in each case, prior to its expiry the Company may make offers,
and enter into agreements, which would, or might, require equity securities to be allotted after
the authority expires and the Directors may allot equity securities under any such offer or
agreement as if the authority had not expired.

11 THAT if resolution 9 as set out in the notice of this meeting is passed, the board be authorised
. pursuant to section 570 of the 2006 Act in addition to any authority granted under resolution
10 as set out in the notice of this meeting to allot equity securities (as defined in section 560
of .said 2006 Act) for cash under the authority given by that resolution as if section 561(1) of

the 2006 Act did not apply to any such aIIotmgnt or sale, such authority to be:

11.1 limited to the allotmen_t of equity securities up to a nominal amount of £360,000; and

11.2 used only for the purposes of financing (or refinancing, if the authority is to be used
within six months after the original transaction) ‘a transaction which the board
determines to be an acquisition or other capital investment of a kind contemplated by
the Statement of Principles on Disapplying Pre-Emption Rights most recently published
by the Pre-Emption Group prior to the date of this notice

such authority to expire on 31 October 2021 (or if earlier, the date of the next annual general
meeting of the Company) but, in each case, prior to its expiry the Company may make offers,
and enter into agreements, which would, or might, require equity securities to be allotted after
the authority expires and the Directors may allot equity securities under any such offer or
agreement as if the authority had not expired.

12 THAT the Company be generally and unconditionally authorised, pursuant to section 701 of
the 2006 Act, to make market purchases (as defined in section 693(4) of the Companies Act
2006) of up to 243,217 Ordinary Shares of £1.00 each in the capital of the Company (being
approximately 10 per cent of the current issued ordinary share capital of the Company) on
such terms and in such manner as the Directors of the Company may from time to time
determine, provided that:

12.1 the amount paid for each Ordinary Share (exclusive of expenses) shall not be more than
the higher of (1) five per cent above the average market value for the five business days
before the date on which the contract for the purchase is made, and (2) an amount
equal to the higher of the price of the last independent trade and highest current
independent bid on Asset Match’s market; and

12.2 the authority herein contained shall expire on 31 October 2021 or if earlier, the date of
the next annual general meeting of the Company whichever is earlier, provided that the
Company may, before such expiry, make a contract to purchase its own shares which
would or might be executed wholly or partly after such expiry, and the Company may
make a purchase of its own shares in pursuance of such contract as if the authority
hereby conferred hereby had not expired.

13 THAT, the Articles of Association of the Company be and are hereby amended by the deletion
of existing Articles 138, 139 and 140 and the insertion in their place of new Articles 138, 139
and 140 as follows:

138. Subject to the provisions of the Companies Act 2006, any notice or document may be
served on, or delivered to, any member by the Company:

138.1. by physically delivering to or leaving at the recipient’s address; or

Ids_003\9237470\1 2
9 November 2020 howellth



138.2. by post addressed to the member at his registered address, or (if he has no registered
address within the United Kingdom) to the address, if any, within the United Kingdom supplied
by him to the Company as his address for the service of notices or documents; or

138.3. in electronic form; or
138.4. by making them available on the Company’s website.

If a notice or other document is sent by post, it shall be deemed to be served or delivered 24
hours after posting as first class post or 48 hours after posting as second-class post. In proving
service or delivery it shall be sufficient to prove that the cover containing the notice or
document was properly addressed, stamped and posted.

139. Any notice or document sent in electronic form shall be deemed to be served or delivered
on the day of transmission. Proof that a notice or other document sent in electronic form was
sent in accordance with guidance’ issued by the Institute of Chartered Secretaries and
Administrators shall be conclusive evidence that notice was given. '

140. Any notice or document served or delivered by making it available on a website, shall be
deemed to be served or delivered when it is first made available on the website or, if later,
when the member received or was deemed to have received notice of the fact that the
document or notice was available on the website

Signed: 7.\ L ST
Amy Clarkson
Company Secretary

Dated: 29 October 2020
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