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Company Registration No. 02686338

LYONS DAVIDSON TRUSTEE COMPANY LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 30 NOVEMBER 2022

2022 2021

Notes £ £ £ £
Current assets
Debters 2 313 263
Cash at bank and in hand 1,240 172

1,553 435

Creditors: amounts falling due within
one year 3 {1,565) (384)
Net current (liabilities)/assets (12) 51
Capital and reserves
Called up share capital 4 2 2
Profit and loss reserves 5 (14) 49
Total equity (12) 51

The directors of the campany have elected not to include a copy of the income statement within the financial
statements.

For the financial year ended 30 November 2022 the company was entitled to exemption from audit under section
479A of the Companies Act 2006 relating to subsidiary companies.

The member has not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime.

The financial statements were approved by the board of directors and authorised for issue on 31/08/23 ........ and
are signed on its behalf by:

L Twiselton
LP Twiselton
Director




LYONS DAVIDSON TRUSTEE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2022

1 Accounting policies

Company information
Lyons Davidson Trustee Company Limited is a private company limited by shares and is registered and
incorporated in England and Wales. The registered office is 43 Queen Square, Bristol, England, BS1 4QP.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” {"FRS 102") and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

As permitted by $390(3) of the Companies Act 2006, the financial statements are drawn up to a date not more
than seven days before or after the company's accounting reference date.

Going concern

These financial statements have been prepared oh a going concern basis on the grounds that the directors
consider that the company has access to sufficient cash resources to enable it to continue to meet its debts as
they fali due.

In 2021 the group in which the company is an undertaking refinanced and agreed a new 5 year suite of
facilities which were supplemented in 2022 and reconfirmed this year with updated covenants to recognise the
existing trading conditions. These facilities include:

« Acommitted CBILS trading term loan of £5m

« A committed non-CBILS trading revolving credit facility of £1.5m

« An uncommitted accordion facility of £10m

+ Acommitted Recovery Loan Scheme facility of £1m

The business also has access to funding through a related party, long term loan. The directors have received
confirmation that there is no intention for this support to be withdrawn in the twelve month period following
approval of these financial statements. In 2023 additional committed shareholder funds were provided to
provide additional headroom if required.

The business has seen the forecast growth within the household and commercial division that has helped with
the further diversification of the business. Contracts in this sector have largely been moved to arrangements
that provide payment of fees at the outset and an ongoing interim basis rather than on conclusion, minimising
working capital requirements for the current growth and supporting its cash resources.

The directors are confident that the steps that they have taken to mitigate associated risk will ensure that the
company is well positioned to continue to trade throughout the current economic environment. They have
therefore concluded that there is no material uncertainty about the ability of the company to continue as a
going concern and that it remains appropriate to prepare the financial statements on a going concern basis.




LYONS DAVIDSON TRUSTEE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

1 Accounting policies (Continued)

Turnover

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the company and
the turnover can be reliably measured. Turnover is measured as the fair value of the consideration received or
receivable, excluding discounts, rebates, value added 1ax and other sales taxes. The following criteria must
also be met before revenue is recognised:

Turnover from a contract to provide services is recognised in the period in which the services are provided in
accordance with the stage of completion of the contract when all of the following conditions are satisfied:
- the amount of turnover can be measured reliably;
« itis probabje that the company will receive the consideration due under the contract;
- the stage of completion of the contract at the end of the reporting period can be measured reliably;
and
« the costs incurred and the costs to complete the contract can be measured reliably.

Cash and cash equivalents
Cash and cash equivalents are basic financial instruments and include cash in hand and deposits held at call
with banks.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. Financial instruments are
recognised when the company becomes party to the contractual provisions of the instrument. Financial assets
and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include other debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amertised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the financial asset is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
are derecognised only when the contractual rights to the cash flows from the asset expire or are settled, or
when the company transfers the financial asset and substantiaily all the risks and rewards of ownership to
anather entity.

Basic financial liabilities

Basic financial liabifities, incluging other creditors, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value
of the future payments discounted at a market rate of interest. Debt instruments are subsequently carried at
amortised cost, using the effective interest rate method. Financial liabilities are derecagnised when, and only
when, the company’s contractual obligations are discharged, cancelied, or they expire.

Equity instruments

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities. Equity instruments issued by the company are
recorded at the fair value of proceeds received, net of direct issue costs. Dividends payable on equity
instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation

The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax is
based on taxable profit for the year. Deferred tax is calculated at the tax rates that are expected to apply to the
period when the asset is realised or the liability is settled based on tax rates that have been enacted or
substantively enacted by the reporting date.




LYONS DAVIDSON TRUSTEE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

1 Accounting policies {Continued)

Current and deferred tax is charged or credited to profit or loss, except when it relates to items charged or
credited to other comprehensive income or equity, when the tax follows the transaction or event it relates to
and is alsa charged or credited to other comprehensive income, or equity.

Current tax assets and liabilities are measured using tax rates that have been enacted or substantively
enacted by the reporting date. Current tax assets are recognised when tax paid exceeds the tax payable.
Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are offset, if
and only if, there is a legally enforceable right to set off the amounts and the entity intends either to settle on
the net basis or to realise the asset and settle the liability simultaneously.

Deferred tax liabilities are recognised in respect of all timing differences that exist at the reporting date. Timing
differences are differences between taxable profits and total comprehensive income that arise from the
inclusion of income and expenses in tax assessments in different periods from their recognition in the financial
statements. Deferred tax assets are recognised only to the extent that it is probable that they will be recovered
by the reversal of deferred tax liabilities or other future taxable profits.

2 Debtors
2022 2021
Amounts falling due within one year: £ £
Other debtorg 313 263
3 Creditors: amounts falling due within one year
2022 2021
£ £
Amounts owed to group undertakings 986 -
Taxation and sacial security 195 -
Other creditors 384 384
1,565 384
4 Called up share capital
2022 2021 2022 2021
Ordinary share capital Number Number £ £
issued and fully paid
Ordinary shares of £1 each 2 2 2 2

The company has one class of ordinary shares. The shares carry no right to fixed income. Each share carries
the right to one vaote at general meetings of the company.

5 Reserves

Profit and loss reserves
Profit and loss reserves represent the accumulated profits, losses and distributions of the company.




LYONS DAVIDSON TRUSTEE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

6 Financial commitments, guarantees and contingent liabilities

The company is party to a debenture deed dated 26 April 2021 in favour of OakNorth Bank plc giving fixed
and floating charges over all the property or undertaking of the company. The deed covers amounts owed to
the bank by Lyons Davidson Limited, Lyons Davidson Scotland LLP, Lyons Davidson Trustee Company
Limited, FD Licensing Limited, Lydaco Financial Services Limited, File Dynamics Limited, National Law
Associates LLP and Lyons ABS Limited. The aggregate borrowings of these entities from OakNorth Bank plc
at the year end were £7,075,326 (2021 - £6,000,000).

7 Parent company

The immediate parent company is Lyons Davidson Limited, a company incorporated in the United Kingdom
and registered in England and Wales. Lyons Davidsen Limited heads the smallest group in which the results
and financial position of the company are consolidated. The consolidated financial statements of Lyons
Davidson Limited can be obtained from its registered office, 43 Queen Square, Bristol, England, BS1 4QP.

The ultimate parent company is LD Group Holdings Limited, a company incorporated in the United Kingdom
and registered in England and Wales. LD Group Holdings Limited heads the targest group in which the results
and financial position of the company are consolidated. The consolidated financial statements of LD Group
Holdings Limited can be obtained fram its registered office, 43 Queen Square, Bristol, England, BS1 4QP.

The ultimate controlling parties are R J Squire and | G Squire by virtue of their interests in the issued ordinary
share capital of LD Group Holdings Limited.




