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Falco UK Ltd {Registered number: 02686097)

Balance Sheet
31 December 2018

2018 2017
Notes £ £ f £

FIXED ASSETS
Tangible assets 4 1,066,940 1,054,032
CURRENT ASSETS
Stocks 222,731 396,529
Debtors 5 807,499 795,915
Cash at bank and in hand 1,364,268 862,883

2,394,498 2,055,327
CREDITORS
Amounits falling due within one year 6 356,605 504,498
NET CURRENT ASSETS 2,037,893 1,550,829
TOTAL ASSETS LESS CURRENT LIABILITIES 3,104,833 2,604,861
CREDITORS
Amounts falling due after more than one
year 7 (7,429) -
PROVISIONS FOR LIABILITIES {26,957) (14,714)
NET ASSETS 3,070,447 2,590,147
CAPITAL AND RESERVES
Called up share capital 100 100
Retained earnings 3,070,347 2,590,047
SHAREHOLDERS' FUNDS 3,070,447 2,590,147

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Profit and Loss account has not been delivered.

The financial statements were approved by the Board of Directors on 8 March 2019 and were signed on its behalf by:

J Green - Director

The notes farm part of these financial statements
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Falco UK Ltd {Registered number: 02686097)

Notes to the Financial Statements
for the Year Ended 31 December 2018

1. STATUTORY INFORMATION

Falco UK Ltd is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address are as below:

Registered number: 02686097

Registared office: Unit 8
Leekbrock Way
Leekbrook
Staffordshire
S5T13 7AP

The presentation currency of the financial statements is the Pound Sterling (£).

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities" of Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" and the Companies
Act 2006. The financial statements have been prepared under the historical cost convention.

Related party exemption

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The
Financial Reporting Standard applicable in the UK and Republic of Ireland’, not to disclose related party
transactions with wholly owned subsidiaries within the group.

Turnover
Revenue is measured at the fair value of the consideration received or receivable net of VAT and trade
discounts. The policies adopted for the recognition of turnover are as follows:

- Sales of Goods

Turnover from the sale of goods and services is recognised when significant risks and rewards of ownership of
the goods have transferred to the buyer, the amount of turnover can be measured reliably, it is probable that
the economic banefits associated with the transaction will flow to the company and the costs incurred or to he
incurred in respect of the transaction can be measured reliably. This is on despatch of goods or service delivery
and when installations are fully completed, being the point at which revenue can be measured reliably.

- Rental income

Rental income is recognised on an accruals basis when the company is entitled to the income.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Freehold property - 2% on cost
Plant and machinery - 25% straight line basis
Motaor vehicles - 25% straight line basis
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Falco UK Ltd {Registered number: 02686097)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2018

2.

ACCOUNTING POLICIES - continued

Stocks

Stocks are stated at the lower of cost and the net realisable value, being the estimated selling price less costs to
complete and sell. Cost is based on the cost of purchase on weighted average basis, Work in progress and
finished goods include labour and attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying amount is
reduced to its selling price less costs to complete and sell. The impairment loss is recognised immediately in
profit and loss.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Profit and Loss account,
except to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws
that have been enacted or substantively enacted by the year end and that are expected to apply to the reversal
of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that
they will be recovered against the reversal of deferred tax liabilities or other future taxahble profits.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's
pensicn scheme are charged to profit or loss in the period to which they relate.

Government grants

Government grants in respect of capital expenditure are credited to deferred income and are released to the
profit and loss account by equal annual instalments over the expected useful life of the assets.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 14 (2017 - 14 ).
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Falco UK Ltd {Registered number: 02686097)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2018

4. TANGIBLE FIXED ASSETS
Freehold Plant and Motor
property machinery vehicles Totals
f £ f £
COsST
At 1 January 2018 1,096,816 65,046 378,346 1,540,208
Additions - 38,291 70,408 108,699
Disposals - - (113,383} (113,383)
At 31 December 2018 1,096,816 103,337 335,371 1,535,524
DEPRECIATION
At 1 January 2018 201,141 34,318 250,717 486,176
Charge for year 21,807 14,947 58,611 95,365
Eliminated on disposal - - (112,957} (112,957}
At 31 December 2018 222,948 49,265 196,371 468,584
NET BOOK VALUE
At 31 December 2018 873,868 54,072 139,000 1,066,940
At 31 December 2017 895,675 30,728 127,629 1,054,032
5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2018 2017
f f
Trade debtors 773,231 762,873
Amounts owed by group undertakings 5,000 -
Other debtors 29,268 33,042
807,499 795,915
6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2018 2017
£ f
Trade creditors 110,593 73,296
Taxation and social security 182,589 106,630
Other creditors 63,423 324,572
356,605 504,498
7. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2018 2017
£ £
Other creditors 7,429 -
8. DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The Report of the Auditors was unqualified.
Jeremy Bostock BA FCA {Senior Statutory Auditor)
for and on behalf of Thompson Wright Limited
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Falco UK Ltd {Registered number: 02686097)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2018

9.

10.

FRC ETHICAL STANDARD - PROVISIONS AVAILABLE FOR SMALL ENTITIES

In commeon with many other businesses of our size and nature we use our auditors to prepare and submit
returns to the tax authorities and assist with the preparation of the financial statements.

ULTIMATE CONTROLLING PARTY

The company's immediate parent company is Falco Investments B.V., a company registered in the Netherlands.
The company's ultimate parent company is Friesacher Gemeenschappelijk Bezit Holding B.V, a company
registered in the Netherlands.

The directors are of the opinion that there are no personnel regarded as key management.

The directors are of the opinion there is no ultimate controlling party.

Page 5



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



