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FALCO UK LIMITED o

INDEPENDENT AUDITORS' REPORT TO FALCO UK LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages 2 to 4, together with the financial statements of
Falco UK Limited for the year ended December 31, 2013 prepared under section 396 of the Companies Act
2006.

This report is made solely to the company in accordance with section 449 of the Companies Act 2006. Our work
has been undertaken so that we might state to the company those matters we are required to state to it in a
special Auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company, for our work, for this report, or for the opinions we
have formed.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

The directors are responsible for preparing the abbreviated accounts in accordance with section 444 of the
Companies Act 2006. It is our responsibility to form an independent opinion as to whether the company is
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared in accordance with the regulations made under that section and to report our
opinion to you.

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices Board. In
accordance with that Bulletin we have carried out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company is entitled to deliver abbreviated accounts and that the
abbreviated accounts are properly prepared.

OPINION ON FINANCIAL STATEMENTS

In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with section
444(3) of the Companies Act 2006, and the abbreviated accounts on pages 2 to 4 have been properly prepared
in accordance with the regulations made under that section.

Shamim Akhtar (Senior statutory auditor)

for and on behalf of
Smith Cooper LLP

54 St John's Street
Ashbourne
Derbyshire

pate: 2 AdRIL 2004 -
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ABBREVIATED BALANCE SHEET
AS AT DECEMBER 31, 2013

2013 2012
Note £ £ £ £
FIXED ASSETS
Tangible assets 2 1,053,579 1,111,936
CURRENT ASSETS
Stocks 352,047 496,320
Debtors 837,026 758,299
Cash at bank and in hand 481,736 363,184
1,670,809 1,617,803
CREDITORS: amounts falling due within
one year (362,952) (690,212)
NET CURRENT ASSETS ‘ 1,307,857 927,591
TOTAL ASSETS LESS CURRENT LIABILITIES 2,361,436 2,039,527
PROVISIONS FOR LIABILITIES
Deferred tax (5,249) (10,992)
NET ASSETS 2,356,187 2,028,535
CAPITAL AND RESERVES
Called up share capital 3 100 100
Profit and loss account 2,356,087 2,028,435

SHAREHOLDERS' FUNDS 2,356,187 2,028,535

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the %am ies Act 2006, were approved
and authorised for issue by the board and were signed on its behalf on 2 Wﬁ]\/ Z()]L'— R

The notes on pages 3 to 4 form part of these financial statements.
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NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED DECEMBER 31, 2013

ACCOUNTING POLICIES

1.1

1.2

1.3

14

1.5

1.6

Basis of preparation of financial statements

The fuli financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the historical cost convention and in accordance with the Financial Reporting
Standard for Smaller Entities (effective April 2008).

Turnover

Turnover comprises revenue recognised by the company in respect of goods and services supplied
during the year, exclusive of Value Added Tax and trade discounts.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates

calculated to write off the cost of fixed assets, less their estimated residual value, over their
expected useful lives on the following bases:

Freehold property -~ 2% Straight line

Plant & machinery -~ 25% Straight line

Motor vehicles -~ 25% Straight line
Stocks

Stocks are valued at the lower of cost and net realisable value after making due allowance for
obsolete and slow-moving stocks. Cost is measured using the cost price classic method at the
balance sheet date.

Deferred taxation

Full provision is made for deferred tax assets and liabilities arising from all timing differences
between the recognition of gains and losses in the financial statements and recognition in the tax
computation.

A net deferred tax asset is recognised only if it can be regarded as more likely than not that there will
be suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted.

Deferred tax assets and liabilities are calculated at the tax rates expected to be effective at the time
the timing differences are expected to reverse.

Deferred tax assets and liabilities are not discounted.
Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at rates
of exchange ruling at the balance sheet date.

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the
transaction.

Exchange gains and losses are recognised in the Profit and loss account.
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NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED DECEMBER 31, 2013

TANGIBLE FIXED ASSETS

£
Cost
At January 1, 2013 1,333,812
Additions 17,826
Disposals (15,895)
At December 31, 2013 1,335,743
Depreciation
At January 1, 2013 221,876
Charge for the year 70,885
On disposals (10,597)
At December 31, 2013 282,164
Net book value
At December 31, 2013 1,053,579
At December 31, 2012 1,111,936
SHARE CAPITAL
2013 2012
£ £
Allotted, called up and fully paid
100 Ordinary shares of £1 each 100 100

ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY
Controlling entity

The Company's immediate parent company is Falco Investments BV, a company registered in the
Netherlands. The company's ultimate parent company is Friesacher Cemeenschappelijk Bezit Holding
BV, a company registered in the Netherlands. Copies of its financial statements are available to the public
from Dutch Chamber of Commerce, Kamer van Koophandel Nederland, Watermolenlaan 1, PO Box 265,
3440 A G Woerden, the Netherlands.

Related party transactions
During the year the company purchased goods for resale, in the normal course of business, from Falco
BV, a fellow group company. As at 31st December 2013 an amount of £60,365(2012: £436,078) was

owed to Falco BV.

During the year dividends of £250,000(2012:£385,000) were paid to Falco Investments BV, a fellow group
company.
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