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FALCO UK LIMITED

INDEPENDENT AUDITORS' REPORT TO FALCO UK LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages 2 to 4, together with the financial statements of
Falco UK Limitec for the year ended December 31, 2017 prepared under section 396 of the Companies Act
2006

This report 1Is made solely to the company in accordance with section 449 of the Companies Act 2006 Our work
has been undertaken so that we might state to the company those matters we are required to state tot 0 a
special Auditors' report and for no other purpose. To the fullest extent permitied by law, we do not accept or
assume responsibility to anyone other than the company, for our work, for this report, or for the opinions we have
formed

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

The directors are responsibfe for preparing the abbreviated accounts in accordance with section 444 of the
Campanies Act 2006 It 15 our responstbility to form an independent opinton as to whether the company 1s
entitled to deliver abbreviated accounts to the Registrar of Compantes and whether the abbreviated accounts
have been properly prepared in accordance with the regulatons made under that section and to report our
opinicn 1o you

We conducted our work 1n accordance with Bulletin 2008/4 i1ssued by the Auditing Practices Board In
accordance with that Bulletin we have carned out the procedures we consider necessary to confirm, by reference
to the financial statements, that the company Is entitled to deliver abbreviated accounts and that the abbreviated
accounts are properly prepared

OPINION ON FINANCIAL STATEMENTS

In our opinion the company 1s entitted to deliver abbreviated accounts prepared in accordance with section
444(3) of the Companies Act 2006, and the abbreviated accounts on pages 2 to 4 have been properly prepared
in accordance with the regulations made under that section

Shamim Akhtar (Senior statutory auditor)

for and on behalf of
Smuth Cooper LLP

54 St John's Street
Ashbourne

Derbyshire

DE6 1EF

Date w&2lozl|iay
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FALCO UK LIMITED
REGISTERED NUMBER: 2686097

ABBREVIATED BALANCE SHEET

AS AT DECEMBER 131, 2012
2012 2011
Note £ £ £ £
FIXED ASSETS
Tangible assets 2 1,111,936 1,135,880
CURRENT ASSETS
Stocks 496,320 383,855
Debtors 758,301 713,773
Cash at bank and in hand 363,184 472,772
1,617,805 1,570,400
CREDITORS: amounts faling due within
one year {680,212) {270,765)
NET CURRENT ASSETS 927,593 1,299,634
TOTAL ASSETS LESS CURRENT LIABILITIES 2,039,529 2,435,514
PROVISIONS FOR LIABILITIES
Deferred tax (10,992) -
NET ASSETS 2,028,537 2,435,514
CAPITAL AND RESERVES
Called up share capital 3 100 100
Profit and loss account 2,028,437 2435,414
2,435,514

SHAREHOLDERS' FUNDS 2,028,537

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to
companies subject 1o the small comparnies regime within Part 15 of the Companies Act 2006, were approved

and authonised for issue by the board and were signed on its behalf on  72_ | o812

Mr J Gre
Crrector

The notes on pages 3 to 4 form part of these financial statements
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FALCO UK LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED DECEMBER 31, 2012

ACCOUNTING POLICIES

1.1 Basis of preparation of financial statements
The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the histoncal cost convention and in accordance with the Financial Reporting
Standard for Smaller Entites (effective Apnl 2008)

1.2 Turnover

Turnover compnises revenue recognised by the company in respect of goods and services supphed
duning the year, exclusive of Value Added Tax and trade discounts

1.3 Tangible fixed assets and depreciation |
Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates

calculated to write off the cost of fixed assets, less ther estmated resiwdual value, over ther
expected useful lives on the following bases

Freehold property - 2% Straight ine
Plant & machinery - 25% Straight line
Motor vehicles - 25% Straight line

TANGIBLE FIXED ASSETS

£
Cost
At January 1, 2012 1,405,768 |
Additions 43,496
Disposals (115,452)
At December 31, 2012 1,333,812
Depreciation
At January 1, 2012 269,888
Charge for the year 67,350
On disposals {115,362)
At December 31, 2012 221,876
Net book value
At December 31, 2012 1,111,936
At December 31, 2011 1,135,880
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FALCO UK LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED DECEMBER 31, 2012

SHARE CAPITAL
2012 2011
£ £
Allotted, called up and fully paid

100 Ordinary shares of £1 each 100 100

ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY
Controlling entity

The Company's immediate parent company I1s Falco Investments BV, a company registered in the
Netherlands The company's ultmate parent company is Friesacher Cemeenschappelyk Bezit Holding BV,
a company registered in the Netherlands Copies of its financial statements are available to the public
from Dutch Chamber of Commerce, Kamer van Koophandel Nederland, Watermolenlaan 1, PO Box 265,
3440 A G Woerden, the Netherlands

Related party transactions

During the year the company purchased goods for resale, in the normal course of business, from Faico

BV, a fellow group company As at 31st December 2012 an amount of £436,078 (2011 £78,160) was
owed to Falco BV

Dunng the year dvidends of £385,000 (2011 £NIL) were paid to Falco BV, a fellow group company
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