- REGISTRAR
NF COMPANIES

NATIONAL
MOTOR MUSEUM

National Motor Museum Trading Limited

Registered number: 2679294

Directors' report and financial statements

For the year ended 31 December 2013

TREARAI

6HFG
A24 11/09/2014 #18
COMPANIES HOUSE



NATIONAL MOTOR MUSEUM TRADING LIMITED

COMPANY INFORMATION

Directors Lord Montagu of Beaulieu
RF Pierce
VE Thomas
DM Bralsford
MD Timmins

Company secretary P Johnson

Registered number 2679294

Registered office John Montagu Building
Beaulieu
Hants
S042 7ZN

Independent auditors Mazars LLP
Chartered accountants & Statutory auditors
8 New Fields
2 Stinsford Road
Nuffield
Poole
Dorset
BH17 ONF

Bankers Barclays Bank PLC
4th Floor, Block A
Apex Plaza
Forbury Road
Reading
RG1 1AX

Solicitors Wilsons
Alexandra House
St Johns Street
Salisbury
Wiltshire
SP12SB




NATIONAL MOTOR MUSEUM TRADING LIMITED

CONTENTS

Page
Directors’ Report 1-2
Independent Auditors’ Rep?:rt 3-4
Profit and Loss Account 5
Balance Sheet ) 6

Notes to the Financial Statements ' 7-8



NATIONAL MOTOR MUSEUM TRADING LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2013

The directors present their report and the financial statements for the year ended 31 December 2013.
Directors' responsibilities statement

The directors are responsible for preparing the Directors' Report and the financial statements in accordance
with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing these financial statements, the directors are required to:

) select suitable accounting policies and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent;
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that

the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Principal activities

The principal activity of the company continued to be that of the provision of museum services.
Directors

The directors who served during the year were:

Lord Montagu of Beaulieu
RF Pierce

VE Thomas

DM Bralsford

MD Timmins

Gift aid donation

During the year, gift aid was paid to the parent undertaking of £16,248 (2012: £77,879).




NATIONAL MOTOR MUSEUM TRADING LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2013

Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:

) so far as that director is aware, there is no relevant audit information of which the company's auditors
are unaware, and
o that director has taken all the steps that ought to have been taken as a director in order to be aware of

any relevant audit information and to establish that the company's auditors are aware of that information.

Auditors

The auditors, Mazars LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

9 ré,port, the directors have taken advantage of the small companies exemptions provided by
he‘.\Companies Act 2006.
1

This report wag apéoved by the board and signed on its behalf.

In preparing th
section 415A o

--------------------------------------

MD Timmins §
Director X
Date: 7_,}/0 '//y




NATIONAL MOTOR MUSEUM TRADING LIMITED

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF NATIONAL MOTOR
MUSEUM TRADING LIMITED

We have audited the financial statements of National Motor Museum Trading Limited for the year ended 31
December 2013 which comprise the Profit and Loss Account, the Balance Sheet and the related notes. The
financial reporting framework that has been applied in their preparation is applicable law and the Financial
Reporting Standard for Smaller Entities (effective April 2008) (United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entities).

Respective responsibilities of directors and auditors

As explained more fully in the Directors' Responsibilities Statement set out on page 1, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view. :

Our responsibility is to audit and express an opinion on the financial statements in accordance with applicable
law and International Standards on Auditing (UK and Ireland). Those standards require us to comply with the
Auditing Practices Board's Ethical Standards for Auditors. This report is made solely to the 's members as a body
in accordance with Chapter 3 of Part 16 of the Companies Act 2006. Our audit work has been undertaken so
that we might state to the 's members those matters we are required to state to them in an Auditors' Report and
for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the and the 's members as a body for our audit work, for this report, or for the opinions we have
formed.

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements is provided on the Financial Reporting Council's
website at www.frc.org.uk/auditscopeukprivate.

Opinion on the financial statements

In our opinion the financial statements:

. give a true and fair view of the state of the company's affairs as at 31 December 2013 and of its result for
the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entities; and

o have been prepared in accordance with the requirements of the Companies Act 2006.
Opinion on the other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors' Report for the financial year for which the financial
statements are prepared is consistent with the financial statements.




NATIONAL MOTOR MUSEUM TRADING LIMITED

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF NATIONAL MOTOR
MUSEUM TRADING LIMITED

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements and the Directors' Report in accordance
with the small companies' regime.

David I'Anson (Senior Statutory Auditor)

" for and on behalf of Mazars LLP

Chartered accountants and Statutory auditors

8 New Fields
2 Stinsford Road
Nuffield

Poole

Dorset
BH17 ONF

Date: |l '3&6, 2ol




NATIONAL MOTOR MUSEUM TRADING LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2013

Note
Turnover 1
Cost of sales
Gross profit
Administrative expenses
Operating profit 3
Gift aid
Profit on ordinary activities before taxation
Tax on profit on ordinary activities 4

Profit for the financial year

The notes on pages 7 to 8 form part of these financial statements.

2013

2012
£ £
254,029 233,533
(73,008) (23,105)
181,023 210,428
(164,775) (132,549)
16,248 77,879
(16,248) (77,879)




NATIONAL MOTOR MUSEUM TRADING LIMITED
Registered number: 2679294

BALANCE SHEET
AS AT 31 DECEMBER 2013

2013 2012
Note £ £ £ £
Current assets
Debtors 5 46,019 37,043
Cash at bank and in hand 2,166 2,430
48,185 39,473
Creditors: amounts falling due within one
year 6 (48,183) (39,471)
Net current assets 2 2
Net assets 2 2
Capital and reserves
Called up share capital 7 2 2
Shareholders' funds 2 2

The financial 'fstatements have been prepared in accordance with the provisions applicable to small companies
\of the Companies Act 2006 and in accordance with the Financial Reporting Standard for Smaller

within Part 14

1|

Entities (effedti é\ApriI 2008).

The financial §tatements were approved and authorised for issue by the board and were signed on its behalf by:

........................................

MD Timmins
Director

Date: 2%/ 0 //‘/

The notes on pages 7 to 8 form part of these financial statements.




NATIONAL MOTOR MUSEUM TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013

1. Accounting Policies

1.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective April 2008).

1.2 Turnover

Turnover comprises revenue recognised by the company in respect of goods and services supplied
during the year, exclusive of Value Added Tax and trade discounts.

1.3 Staff costs

The company has no employees. Staff are employed by the parent company and a recharge is Q
made to the company based on the level of time spent on the company's activities.

2. Turnover

During the year, 2.82% (2012 - 12.3%) of the company's turnover was to markets outside the United
Kingdom. '

- 3. Operating profit

The operating profit is stated after charging:

2013 2012
' £ £
Auditors' remuneration 4,600 4,500
During the year, no director received any emoluments (2012 - £NIL). Q
4. Taxation
2013 2012
£ £

UK corporation tax charge on profit for the year - : -




NATIONAL MOTOR MUSEUM TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013

5. Debtors
2013 2012
£ £
Trade debtors 28,676 16,579
Amounts owed by group undertakings 15,120 -
Prepayments & accrued income 2,223 18,328
Other debtors - 2,136
46,019 37,043
6. Creditors:
Amounts falling due within one year
2013 2012
£ £
Trade creditors 4,996 9,310
16,248 16,768

Amounts owed to group undertakings
Amounts owed to other participating interest 158

Other taxation and social security 8,481 -
Other creditors 18,300 13,393
48,183 39,471

7. Share capital
2013 2012
£ £
Allotted, called up and fully paid

2 2

2 Ordinary shares of £1 each

8. Related party transactions

The company has taken advantage of the exemption in Financial Reporting Standard Number 8 from the
requirement to disclose transactions with group companies on the grounds that consolidated financial

statements are prepared by the ultimate parent undertaking.

9. Ultimate parent undertaking and controlling party
The company's ultimate parent undertaking and controlling party is National Motor Museum Trust Limited.

The National Motor Museum Trust Limited prepares group financial statements and copies can be
obtained from the John Montagu Building, Beaulieu, Hampshire, SO42 7ZN.




