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BAAN (UK) LIMITED

REPORT OF THE DIRECTORS

For the year ended 31 July 2006

The directors present thetr report together with the audited financial statements for the year ended 31 July 2006
These financial statements have been prepared m accordance with the special provisions relating to small
companies under section 246 of the Companies Act 1985

Principal activity
The company did not trade during the year
Business review

The loss for the year, after taxation, amounted to £155,000 (31 July 2005 profit of £1,956,000) The directors
do not recommend the payment of a dividend

On 1 August 2003, the Assets, Liabtliies and Trade of this company were transferred into Infor Global Solutions
(Frimley) Limited (formerly SSA Global Technologies Limited), a subsidhary of Infor Global Solutions
Michigan, Ine

On 28" July 2006 the ultimate parent undertaking of Baan (UK) Limited, Infor Global Solutions Chicago Inc
(formerly SSA Global Technologies Inc ), was acquired by Infor Enterprise Solutions Holdings Inc who became
the uttimate parent undertakang

Directors

The directors who served during and after the year were as follows

G Giangiordano (appointed 15 November 2006) K Isaacson (resigned 16 November 2006)
JKasper (appointed 15 November 2006) J Ludekens {resigned 16 November 2006)
B A Kite (resigned 04 November 2005) P Prince (resigned 31 July 2006)

Directors’ responsibilities for the financial statements

The directors are responsible for preparing the financial statements in accordance with applicable law and
regutations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare financial statements 1n accordance with United Kingdom Accounting Standards
{(United Kingdem Generally Accepted Accounting Practice) The financial statements are required by law to
give a true and farr view of the state of affairs of the company and of the profit or loss of the company for that
year In preparing these financial statements, the directors are required to

. select surtable accounting policies and then apply them consistently,

. make judgments and estimates that are reasonable and prudent,

] state whether applicable UK Accounting Standards have been followed, subiect to any material
departures disclosed and explained 1n the financial statements, and

. prepare the financial statements on the going concern basis unless 1t 1s inappropnate to presume that the

company will continue m bustness

The directors are responsible for keeptng proper accounting records that disclose with reasonable accuracy at any
time the financial position of the company and enable them to ensure that the financial statements comply with
the Companies Act 1985 They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities

In so far as the directors are aware

. there 15 no relevant audit information of which the company's auditor 1s unaware, and
] the directors have taken all steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the auditor 1s aware of that information

ON BEHALF OF THE BOARD

Director

Zo ScprmemBce 2eoy
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REPORT OF THE INDEPENDENT AUDITOR TO THE MEMBERS OF
BAAN (UK) LIMITED

We have audited the financial statements of Baan (UK) Lumted for the year ended 31 July 2006 which comprise
the principal accounting policies, the profit and loss account, the balance sheet, and notes 1 to 18 These
financial statements have been prepared under the accounting policies set out therein

Ttus report 1s made solely to the company’s members, as a body, i accordance with Section 235 of the
Compantes Act 1985 Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them m an auditor’s report and for no other purpose  To the fullest
extent permutted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITOR

The directors' responsibilities for prepaning the Directors’ Report and the financial statements 1n accordance with
Umited Kingdom law and Accounting Standards (United Kingdom Generally Accepted Accounting Practice) are set
out in the Statement of Directors’ Responsibilities

Our responsibility 1s to audit the financial statements in accordance with relevant legal and regulatory requirements
and International Standards on Auditing (UK and Ireland)

We report to you our opinion as to whether the financial statements give a true and fair view and are properly
prepared 1n accordance with the Companies Act 1985, and whether the information given in the Directors’ Report is
consistent with the financial statements We also report to you 1f, in our opinion the company has not kept proper
accountng records, 1f we have not received all the information and explanations we require for our audit, or 1f
information specified by law regarding directors' remuneration and other transactions 1s not disclosed

We read the Report of the Directors and consider the implications for our report if we becorne aware of any apparent
misstatements within 1t

BASIS OF OPINION

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) 1ssued by the
Auditing Practices Board An audit includes exanmnation, on a test basis, of evidence relevant to the amounts and
disclosures 1n the financial statements It also mcludes an assessment of the significant estimates and judgements
made by the directors in the preparation of the financial statements, and of whether the accounting policies are
appropriate to the company's circumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtawn all the information and explanations which we considered
necessary 1n order to provide us with sufficient evidence to give reasonable assurance that the financial statements
are free from material misstatement, whether caused by fraud or other uregulanty or error  In forming our opinion
we also evaluated the overall adeguacy of the presentation of information 1n the financial statements
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REPORT OF THE INDEPENDENT AUDITOR TO THE MEMBERS OF

BAAN (UK) LIMITED

OPINION

In our opinion the financial statements

. give a true and fair view, 1n accordance with Umited Kingdom Generally Accepted Accounting Practice,
of the state of the company's affairs as at 31 July 2006 and of the company's loss for the year then ended,

. have been properly prepared in accordance with the Companies Act 1985, and

- the information given in the Report of Directers 1s consistent with the financial statements for the year
ended 31 July 2006

Qm NIV N ey

GRANT THORNTON UK LLP
REGISTERED AUDITOR
CHARTERED ACCOUNTANTS
LONDON THAMES VALLEY OFFICE
SLOUGH

g %Oi&:sg&( P2
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BAAN (UK) LIMITED

PRINCIPAL ACCOUNTING POLICIES

BASIS OF PREPARATION

The financial statements have been prepared under the historical cost convention and in accordance with
applicable United Kingdom accounting standards

The principal accounting policies of the company have remained unchanged from the previous period
The trade and assets of the company were transferred to Infor Global Solutions (Frimley) Limited at the start of

the year The directors do not expect the company to continug to trade and so the financial statements are not
prepared on the going concern basis

TURNOVER AND REVENUE RECOGNITION

s Revenue relating to the 1ssue of software licenses 1s recognised upon the later of delivery of the product
or date of signing the contract, where payment 1s due within 12 months and where no significant vendor
obligations remain

. Revenue ansing from support contracts 1s recogmsed pro rata over the hfe of the contract

. Revenue ansing from the provision of services and consulung 15 recognised as the work 15 performed

All revenues are stated net of value added tax

TANGIBLE FIXED ASSETS AND DEPRECIATION

Depreciation 15 calculaied to write down the cost less estimated residual value of all tangible fixed assets by
annual nstalments over their expected useful lives The rates and bases generally applicable are

Furmture and fittings 20% on cost
Computer equipment 33% on cost

LEASING COMMITMENTS

Rentals payable under operating leases are charged in the profit and loss account on a stral ght-line basis over the
lease term

DEFERRED TAXATION

Deferred tax 1s recognised 1n respect of all tming differences that have ongmnated but not reversed at the balance
sheet date, where transactions or events that result 1n an obhgation to pay more, or a right to pay less tax in the
future have occurred at the balance sheet date, with the exceptions that deferred tax 1s recognised only to the extent
that the directors consider that 1t 1s more likely than not that there will be suntable taxable profits from which the
future reversal of the underlying timing difference can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that arc expected to apply 1n the periods 1n which
the timing differences reverse, based on tax rates and laws enacted, or substantively enacted, at the balance sheet
date

FOREIGN CURRENCIES

Transactions 1n foreign currencies are translated at the exchange rate ruling at the date of the transaction

Monetary assets and habilities in foreign currencies are translated at the rates of exchange ruling at the balance

sheet date Any gain or loss anising from a change m exchange rates subsequent to the date of the transaction 18

included as an exchange gain or loss in the profit and loss account |
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BAAN (UK) LIMITED

PRINCIPAL ACCOUNTING POLICIES

CONTRIBUTIONS TO PENSION SCHEME

Defined Contribution Scheme

The pension costs charged against profits represent the amount of contnbutions payable to the scheme 1n respect

of the accounting penod

RESEARCH AND DEVELOPMENT

Research and development expenditure 1s charged to the profit and loss account in the penod 1n which 1t 1s incurred

CASH FLOW STATEMENT

In accordance with Financial Reporting Standard No 1 “Cash flow statements™, the company has not prepared a

cash flow statement as 1t 1s @ wholly owned subsidiary and its financial statements are incorporated into the financial

statements of 1ts ultimate parent undertaking
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BAAN (UK) LIMITED
PROFIT AND LOSS ACCOUNT

For the year ended 31 July 2006

Note
Turnover 1
Cost of sales
Gross profit
Adminisirative expenses
Operating profit 2
Loss on transfer of the business
Interest receivable and similar income 4
(Loss)/profit on ordinary activities before taxation
Tax on (loss)/profit on ordinary activities 5
Retained (loss)/profit for the financial period 12

2006 2005
£000 £7000 ‘
- 8,412
- (5,516)
. 2,896
- (1,326)
- 1,570
(155) -
- 69
(155) 1,639
- 317
(155) 1,956

The company has no recogmsed gains or losses other than the {loss)/profit for the financial period

All operations are discontinued

The accompanying accounting policies and notes form an integral part of these financial statements
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BAAN (UK) LIMITED

BALANCE SHEET AT 31 JULY 2006

2006 2005
Note £000 £7000
Fixed assets
Tangible assets 6 - 3
Current assets
Debtors 7 i 3,771
Cash at bank and i hand - 3,868
7,639
Creditors amounts failing due within one year 8 - (5,974)
Net current assets 1 1,665
Total assets less current habilities 1 1,668
Creditors amounts falling due after more than one
year s - (1,512)
1 156
Capital and reserves
Called up share capital 11 46,052 46,052
Share premium account 12 251 251
Profit and loss account 12 (46,302) (46,147)
Shareholders’ surplus 13 1 156

These financial statements have been prepared 1n accordance with the special provistons for small compames under
Part VII of the Compames Act 1983

The fingncial statements were approved by the Board of Directorson = 2o SEPTEABE L 2T

Directo

The accompanying accounting policies and notes form an integral part of these financial statements

Page 7




BAAN (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 July 2006

TURNOVER

Turnover, which 1s stated net of value added tax, represents amounts invoiced to third parties

Turnover 1s attnbutable to the discontinued activities of the company, distribution logistics consultancy and the

supply of computer software systems for the distribution market

Analysis of turnover by geographical markets 1s given below

United Kingdom
Europe (EU countries, excluding UK)
Other

OPERATING PROFIT

The (loss)/profit on ordinary activities before taxation 1s stated after charging

Auditor

Audit services

Non audit services

Depreciation

Tangble fixed assets owned

Hire of plant and machinery under operating leases
Qther operating lease rentals

Audit fees for the year ended 31 July 2006 were borne by another group entity

DIRECTORS AND EMPLOYEES

Staff costs during the period were as follows

Wages and salaries
Social security costs
Penstion costs

2006
£'000

2005
£'000

7,354
1,043

8,412

2006
£000

2005
£'000

13

42

2006
£000

2005
£000

2,260
338
87

2,685
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BAAN (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 July 2006

DIRECTORS AND EMPLOYEES (CONTINUED)

The average number of employees during the period was as follows

Marketing and distributton
Techmical
Finance and administration

2006 2005
Number Number
- 2

- 45

- 47

No remuneration was paid by the company, or benefits recerved by the directors during the period under review

or the previous peniod

During the current and prior period, no directors participated in money purchase pension schemes

INTEREST INCOME

Interest income

TAX ON (LOSSYPROFIT ON ORDINARY ACTIVITIES

The tax credit represents

Deferred taxation

2006 2003
£000 £000
- 69
2006 2005
£000 £7000
- 317
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BAAN (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 July 2006

TAX ON (LOSS)/PROFIT ON ORDINARY ACTIVITIES (CONTINUED)
Factors affecting the tax credit for the year

The tax assessed on the (loss)/profit on ordinary activities for the year 1s different to the standard rate of
corporation tax 1n the UK of 30% (2005 30%) The differences are explained below

2006 2005

£000 £000

{loss)/profit on ordinary activities before tax (155) 1,639
(Loss)/profit on ordinary activities before tax at 30% (2005 30%) a7 492
Expenses not deductible 47 -
Permanent differences - 1
Accumulated tax losses utilised - (490)
Depreciation 1n excess of capital allowances - 4
Other timing differences - @)
Deferred taxation - 317
Credit for the period - 317

The company has unrelieved trading tax losses available to carry forward amounting to approximately £ml at 31
July 2006 (31 July 2005 £24 9 million}, prior to the above adjustment for deferred tax, to use aganst future
trading profits

Page 10




BAAN (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 July 2006

TANGIBLE FIXED ASSETS

Cost

At 1 August 2005
Transfer to fellow group company

At 31 July 2006

Depreciation
At 1 August 2005

Transfer to fellow group company

At 31 July 2006

Net book value at
31 July 2006

Net book value at
31 July 2005

DEBTORS

Trade debtors
Amounts owed by parent and fellow subsichary undertakings
Deferred tax asset

Prepayments and accrued income

CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Social security and other taxes

Amounts owed to parent and fellow subsidiary undertakings
Accruals and deferred revenue

OffTice
equipment
& furniture

£000

117
(117)

114
(114)

2006 2005
£'000 £000

- 2,737

- 979
- 55

- 3,771

2006 2005
£000 £000

- 116
- 3,458
- 2,313

- 5,974
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BAAN (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 July 2006

CREDITORS, AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Deferred revenue

These amounts will fall due as follows

Deferred revenue
Between one and two years
Between two and five years

DEFERRED TAXATION

Deferred taxation provided for in the financial statements 1s set out below

Timing differences as a result of tax losses carried forward

Movements 1n the deferred tax asset during the period are set out below

At 1 August 2003
Transferred to fellow group company

At 31 July 2006

SHARE CAPITAL

Authorised, allotted, called up and fully paid

46,051,500 (2005 46,051,500) ordinary shares of £1 each

2006 2005
£:000 £7000
- 1,512
- 1,512
2006 2005
£7000 £7000
- 708
- 804
- 1,512
2006 2005
£'000 £2000
- 979
£2000
979
(979)
2006 2003
£2000 £2000
46,052 46,052
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BAAN (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 July 2006

RESERVES

At | August 2005
Loss for the year

At 31 July 2006

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS’ SURPLUS/(DEFICIT)

Shareholders” surplus/(deficit) at 1 August 2005
{Loss)/profit for the financial year

Shareholders’ surplus at 31 July 2006

LEASING COMMITMENTS

Share Profit and
Premium Loss
Account Account
£000 £000
251 (46,147)
- (155)
251 (46,302)
2006 2005
£000 £7000
156 (1,800)
(155) 1,956
1 156

At 3] July 2006 and 31 July 2005 the company had no annual commtments under non-cancellable operating

leases

CONTINGENT LIABILITIES

There were no contingent habilittes at 31 July 2006 or 31 July 2005

PENSIONS

Defined Contribution Scheme

The company contnbuted towards group defined contribution personal pension arrangements for the benefit of

employees The assets are independently administered by the pension provider

RELATED PARTY TRANSACTIONS

Advantage has been taken of the exemption permitted by Financial Reporting Standard No 8 “Related Party
Disclosures’ not to provide details of related party transachions with other group companes
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BAAN (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 July 2006

ULTIMATE PARENT AND CONTROLLING UNDERTAKINGS

The immediate parent undertaking of Baan (UK) Lamited 1s SSA Canbbean, a company incorporated (n the Cayman
Islands

Until 28" July 2006 the directors consider that SSA Global Technologies Inc , a company incorporated wn the
United States of America was also the ultimate parent undertaking From 29" July 2006, the new ultimate parent
undertzaking of SSA Global Technologies Limited 1s Infor Global Solutions Holdings Ltd , a company
incorporated 1n the Cayman Islands

Until 28" July 2006 the largest and smallest group of undertakings for which consolidated financial statements
including the company have been drawn up was that headed by SSA Global Technologies Inc Copies of these
financial statements can be obtained from that company’s registered office at 500 West Madison Street, Chicago,
Illinoss, 60661, USA

From 29™ July 2006 the largest and smallest group of undertakings for which consolidated financial statements
including the company have been drawn up was that headed by Infor Global Selutions Topceo 11, a company
incorporated in Luxembourg
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