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Registration of a Charge

Company name: RAM JEWELLERS LIMITED
Company number: 02677083

X83SO0YR

Received for Electronic Filing: 29/03/2016

Details of Charge

Date of creation:  23/03/2016

Charge code: 0267 7083 0009

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 02677083 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2677083

Charge code: 0267 7083 0009

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 23rd March 2016 and created by RAM JEWELLERS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 29th March 2016 .

Given at Companies House, Cardiff on 30th March 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated i

Checker's
fnntial

Ram Jewellers Limited

g

HSBC Bank plc

Debenture

Registered at the Companies ”.ﬁ'ﬁgﬁsﬁiy it the
D sif

Form of charge filed at EM Land Régisiry wnder referenice MDIOTZY
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This Debenture by way of deed made the 9.7, day of ResEIH m e

Berween (13- Ram Jewellers Limited
Number 02677083 (the " Company"} and

(2) HSBC Bank ple("thie Bank") (registered in England number 14239 whose address for service for entry on the
register 15 Seouritics Processing Centre, PO Box 6304, Coventry, CV39TY

WITNESSES a5 follows
-Bebenture ns security for the Debt
L This Debetiture shall be security for the payment and discharge of the Debt mentioned in Clause 2 below.

Z, The Diebt is all money and Liabilities whatever, whcmemr .and._ howeverincurred whether now or in the
Tutire die; or Becoming duee;, from the Compeny 1o the Bank Cthe Debi™),

Thizinclades, tutis-not Hmited 1on

{ay overdrafis, loans or other facilities and further advances of money,

{6} guarantecs and indemuities to the Bank dnd any of the Company's other contingent liabilities:

{ey  descoimt, conmnission and otber lawful charpes and expenses; '

(d) interest in accordance with any apresiment between the Company and the Bank and, il ihere isno
agreement, interest on any money and babilities due from the Company at an annual rate of 3%
ahove the Hank's base rate from time t0 time computed and compoanded monthly andfor- am:ardmg
to-the Bank's then current practice. Interest as above appliey before andafier any demand of
judgement;

ey woney agreed 1w be paid by the Company under Clause 25 below.

The Agreement 1o fiay the Debt

3. The Company agrees to pay and discharge the Debt when the same 1§ dus o be paid and discharged. It
acknowledges that the Debt shall, in the absente of express writhen agreement by the Bank to the contrary,
be-due and payable o the Bank upon demand.

Security given over the Company's Assets

&, The Company, with full fitle guarantee, and as security Tor the payment and discharge of the Debt,
chiargesr-

{a} By wayof legal morigape all frechold (indluding commonhold) and lzasehold land now vested in the
Company together with all buildings fixtares, firthigs and fxed plant dnd machinery now or at any
time afterwards on it This inclodes {without Titnitation} the bind described or referred to 1n Park 1of
the First Schedule below subject only to the other mortzapes or matters (if any) mientioned in Part 2
i ‘thi First Schediile below,

(B} By way of first fixed charge, the chatiéls (including all additions and improvements to_ and.
mphmemmﬁs of, them from thme fo time), secorities. mtelectunl propery ancd/or other property
mentoned m the Second Schedule below,
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(¢} By way of first fixed charge (except as already charged above): -

iy Allthe present and fotare right, Htle.and.interest of the Company in or to-any freehold
(mciudmg comumonhald} or Teasehold fand or other immovable property wherever situated
and all fixtures, fittings and fixed plast and machinery now or atany tune alierwards on it

(i1} ATl chattels aow or at-any time alterwards belonging to'the Company. This excludes any of them
for the timie being forming part of the stock in trade or work-in-progress of the Company or
which are, for the time being, otherwise effectively charged by way of legal mortgage or fixed
chargs by this Debentue:

(il Thebenefir of all rights, Hcences, guaraniecs, rent deposits, contracts, deads, undertakings
ahid warranties miaimg {o-any Jand or other property mentioned sbove and/or fo any trade or
Bosiness from time to time carried on by the Company.

(iv) ALl book debits and other debts and monetary clainiy and any renis, licence feesor other payments
dse from any lessee, licenser or oeoupter of any mmovable property wherever sitimted now or
at any time aflerwards die owing or inciired fo the Comipany. In addition. the full benelit of
all guaraniees and securities for them and all liens, reservations of title and other rights
enabling the Company to enforce any such debts or claims {collectively called the "debts™).

Thisexcludes such debts and claims (if any} & the Bank may from imé 1o thine have agrecd
in wrifing with:the Company which shall not bie subject to this fixed chisrge and also such
debts and ¢laims as are chiarged i accordaince with paragraph (v) below..

() Any credit balance on any accounit of the Company with the Bank.

(viy  Agy creddl balance on any account of the Company with any bank (othier than the Banky or
othier persod,

{vily Al goodwill and uncalled capital for the tims being of the Company.

{viii} All stocks, shares; debentures, bonds, foan capital and other securitics of any description of
any other person Gnchuding, withoul limitation, any subsidiary or subsidiary undestaking of
the Companyt. Tn addition,

{a) all nghits o subsenbe toor convert other sgcirities ite or otherivise acquire dny such
- spciritics now or at any time afterivards belonging to the Company,
by all dividénds, interest and other income and all other nghts of whatsoever kind derving:
Trom of incidental to, any of thase (together with anv securities mentioned in the Second
‘Scheduie below, collectively called, the "securities”.

(i) Al Tetters patent, trademarks, service marks, designs, ntility models, copy rights, design righis,
applivations for registration of any of them and the Hght to apply for them in any part of the
world. Tn addition, moral rights, inventions, confidential information, know-how and righis
of a similar nature arising oz subsisting anywhere in the world in relation 1o all or any of the:
ahove (whethier registored or unregistersd) now or 8t any tine afterwards belonging to the.
Cornpany (1bgether with dov of the same mentioned in ihe Second Schedle bel ow,

“collectively called the “intellectual property™);

{x) All policies of life inswrance or assurance and all rights and claims to which the Company 1§
now, or.may at auy time aficrwards, become entitled:in relation fo thie proceeds of {heim or of
any other policies of insurance of any description {including, withoul Hmitation, the
“insurances montioned 10 Clavse 8(2) below),

(xyAlL rights and other propérty to which the Compsiny is iow, or may at any the affsrwards,
become entitled ag a result of, or in connection with, auy proceedings threatened or
comumenced under the Tnsolvency Act 1986 or anv similar legislation in any jurisdiction.

{xii} The benefit of all agreements for the provision by the Company to any person of any lan or

~ creditor other financial ac&mmzwdmim of any description (mncloding, without Iimitation, any
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firance Ieases and hire or hive-purchase agroeraents) now, or at aoy time. afterwards, entered
into by the Company.
(xiii) The proceeds of salé of any property menticned above.

(d) By wayof floating chirge, all the wndertaking of the Company and il ifs property whatsoever and
wheresoever both présent and future, This will not include any pirt of the same which is, forthe
time being, effectively charged by way of Jegal mortgageor fixed charge by this Debenture and
srecognised as e_ffestwﬂy g0 charged under the laws of this jurisdiction in which the same is situated.

The property referred to in paragraphs (a) (b) (¢)-and {d) above is collectively called the “charged
property”. The property referred to in pavagraphs (2) (b) snd (o) (together with any “property for the time
being elfectively charged by way of fixed charge by the application of Clause 5 below) is collectively
called the "Hixed charged property”.

Bank's abitity to convert Fledting Chiarge

3. The Bank imay, by notice it wiiling to the Company, convert the floating charge created by Clanse 4(8)
dbove into a fixed charge in respect of such of the property of the Company as may be specified in snch
riotice. Tt may do so,

(i) iFon the happening of any of the events mentioned i Clause 11 below: or
(i} itappears to the Bank that such property is in danger of seizre, distress, diligence or any other form
of legal process-or that the same, and/or the secarity now created in respect of i, is-othervise in
jeopandy,
Ineither event, the ability of the Company to deal inany way with such property shall coase
exeept o the extent that the Bank miy otherwise agree 10 wriling. '

Restrictions on Company

6. The Company shall not, except with the prior writien consent of the Bawk: -

{(d)  create, or attempt fo create, orallow 1o subsist over all or any of the charged propierty, any mortgage,
chargju lien, pledge or otfier security other {lwn this Debenture and the moTigages o matiers (ifany)
mentioned in Part 2 of the First Schedule below: or

{by altowany tangible property, forming partof the fixed charged property, 1o leave the possession of the

 Company {extept for the pirpose of necessary repair or mai nienance)-or to be ised by any person
other than the Company or Tor any purpose other than in connection with the business of the
Cormpany oF

o) micasa e*«ch’mge cmn@p@uﬂd et mf”.'!’“ ' gram ?u'im‘: ar ag&e it anv aihu ananga,mem m rﬁpccg {uf or

1d) paﬂ: m{h hmz iami sell, a&mgn or d:s;ma o all. or am pem of [a}r &m mg,ht mie g miarest m‘} ﬂlﬂ
fixed Lha;gi:d property or all, or {except by 4 sale or disposal in the ordinary course of the Company
business and for the purpose of Carryving on the same) any part of the remainder of the charged

property,
Land Registry Restriction
7. In respectof any paft of, of interest in, the fixed charged property title to which s or becomes regisiered at

HM Land Regisiry, the Company apphies to HM Chief Land Registran fo enter the following restriction i
the Proprietorship Register of the fitle of all such property: -
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"MNo disposition of the registered estate by the proprictor of the registered estats is to be registered withont.
a writien consent signed by the proprietor for the time being of the charge dated 22 o5 il
in favour of the HEBC Bank ple referred to in the Charges Register.”

Company®s Oblimstions to the Bank

3 Uniil this Debertnie I8 discharged the Company will; «
{ay (i} Insure, and keep insured, the charged property with such insurer and against such risks and in
such amounts and otherwise upon such terms as the Bank mav reasonably require. [f'the
Bank makes no requirement, then in accordance with sceepted prudent business practice from
time to time in respect of property of the same type.

(11} Punctually pay all premiums and other monies necessary for keeping vp such insurances or any
.other insurarice referred to in Clanse 4(c)(x).

(iy See that the interest of the Bank is poted upin all policies of such ingarance or {(if the Bank
reasonably so Tequires) that the policy is held in the joint names of the Conipany and the
Hank.

(iv T the Bank regsonably requires. produce to, or deposit with, the Bank all such policies and the
receipts for-all pranne and other payments nedessary for eﬁa,cng arid keeping up soch
policies:

(v Promptly notify the Bank of anything which may give rise 1o a claim under such policy(ies) and
ensure that nothing is done or not dobe ag a consequence of which any snch palicy might be
adversely abfected or which may increase the premiam payable.

(viyNotify the Bank prior to taking any steps to-opert an account with any bank {other than the Bank)
or bther person.

B i apresd (whether or not this Debenture shall hiave becomc enforteable) thar -

(1). The Bank may {but without being undér any duty 16 doso and if it redsonably considers it
Jgecesgary fo do so) itself effect sich insurances. I irdoes §o, the Company shall be liable to
the-Bank for the expnses incorred by the Bank i tfﬂmﬂ 84,

(i} All'soms at any ﬂme pawhk upder amy such policios of insurance shall GSubjectdo- any prior
ng‘ms and elatms of any third party) be paid to the Bavk. 17 the same are-nol paid dircctly to
the Bank by the insurers then the Company shill be trustee of them for the benefit of the Bank
and shall sccount to-the Bank accordingly. The instranice moniss shall at the optiot of the.
Bunk be apphied (subject to Clause 28 below) in ortowards thi payment or discharge-of the
Dbt orin making good or recouping dxpenditire in respect of the loss or dama ge for which
suich mionies are récelved, '

(b (i) Keep all bulldings on any land charged by this Debenitire and all fixtures and plant and
machinery on and 1 them (and all other tangible property comprised in the charged property)
in pood and substantial repair and condition.

(i} Whenever anv of the said buildings, fixtures, fiftings or plant and machinery are destroved,
damaged or deteriorates; uhimediately repair, replace and maks good the same, [ thc.
Company shall fail to do s, then the Bank shiall be emtitled (5ut not bound) to do soinstead.

o) Mot without the prior written consent of the Bank: -

{1} pull down of remove the whole or any part of auy buildings forming part of the land charged by
this Debentare;

{11} sever or unfix or remove any of the fixkres or fittings; of

{ify  except for the purpose of effecting necessary repairs 1o them or of replacing the same with
new or fmptoved models or substitutes; remove any of (he plant and machinery belonging to,
orin use by, the Cormpary.
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(dy (1Y Carey onany trade, business oragricnitural use oa any Jand now or 2lerwards used by the
Comipany for the purposes of trade;, business or-agricaltore. Tt shall do so in accordance with
the siandards of good management from Bime to thing turrent in the trade or business or (in
the case of agricultural use) with the standards of good husbandry, from time to time. Ir'shall
also do §o inaccordance with the authorised planain g use of such Tand.

{1 Obtain, maiitain and comply with all-licences, consents and dther anthorisations (mciuémg,
without limitation, environments! permmits) and- effect all registrations which may be necessary
or desirable.in relation toall orany part of the charged propertv or any business or other
activity from time to fime cartied on by the Company.

ey Mot without the prior written consent of the Bank: -

{i) carry-out, or allow to be carried ont, on ary Jand charped by this Debentirs, atly development ag
defined in the Town and Country Planning Act 1990

{ity emlerinto any agrsement undsr Secfion 106 of the said Act;or

{iii} change, or allow to be changed, the use of any such land.

(1) Observe and perform all covenants, stipulations and conditions which fromm time 10 time affect
thedse or; p@sa:,sslon of the charped proparty whether ansing mder any lease, Conmmonhiold
Comuunily Statement, or other agrepment under which the charged property is helid

_iir@)-Pmctmﬂh pay aji rmis smr:i mhes* pav mmss bwc:mmg ciuz: OF bcﬁumc du; nnder any lease,

Gy I ﬂzf:: B&rﬂ. sa_reqmres, pmduce fo the Bank B\”ldbl“lﬁiﬂ su{ﬁx.m ot m reasaﬂably setisty # thart

~ ‘therequirements mentioried above have beer complied with.

gy (1) Comply with all statutory and other regulations affecting the charged property, This will include

' all environmental laws and environmental permits applicable from tme totime to all or any
part-of The charged property ot any business of other activity {rgin time w0 time carriedon by
the Company: ' '

(i) Not aflovw aty ciréoinstances o arise which conld lead: -

{ay  to-any conmpetent authority or other person taking action, or making a claim under any
envirommental laws {inchiding the requirement to-clean up any. contaminated Tand or the
revocation, suspension, variation or nonerenswal of any environmental permity, or

£by  othe Company having to take action to prevent the pnss:b:lm of #ny guch action or

_ clatr.

{iiy Indemmty each of the Bagk, the Admtstrator pr Receiver (and 1heir respective officers,
agents dnd delegaies) against all costs expenses and Tiabilities properly incurred (dizectly or
indirectlyy as 4 result of any non-compliance or alleged non-compliance with any
environmental Taws in relation to all or any part of the charged property or anything dome or
Tt chome oy it

thy {3} Within 7 days after becoming aware of the same, give full particalars to the Bank of any natice,
arder, direction, designation, resolution or proposal affecting all or any part of the charged
praperty-or (in the case of any tand) the locality in winch 1t s situated, mveh or made by any

planming authority or othér public body or authority wiitisoever Gncluding, withon

imitation, any lcensing authority).

1) I the Bank reasonably requires, immediately, and at the cogt of e Comipany; taks all
reasonable and necesdary seps Yo comply with any of the matters niontioned in.( Wiy above
and make (o7 join with the Bank in mizking) such objections dr representations as may
reasonably béavailable in respect of them,

1) Permit the Bank, its agents and any persoit anthorised v it fo enter on any land charged by this.

Debenture or on which any other part of the fixed charged property is situated, at all reasonable
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times and on reasonable rotice {except in case of emergency) for the purpose of inspecting or
valuing any of the fixed charged property-and if the Bank calls for such a valoation (which it is
entitled to do} that shail be at the expense of the Cfmapan}

(3 Notwithout the prior wiitien consent of the Bank: -~

(1) grant or vary, oF agree 1o-grant o vary, any licenee or tenancy affeiing say land charged by
this Debenture '

(i) %:xermss {he powers of leasing, or dgreeing to Tease, orof aﬂcepimg or agreeing to aocept
susrenders of feases, conferred by Sections 99 or 100 of the Law of Property Act 1925,

(i1}, in any other way, dispose, or agree to dispose of, or credte, any Jegal or equitable estate or
interest tnany land charged by this Debenture;

{ivynegotiate, seitle or waive any claim for loss; damage or other compensation (inclnding without.
limnitation cofmipalsory purchase compensation) affecting any Iand charged by this Debenture;
oF

(v} apply foran improvement or other grant or do anything which might resnlt in any Jand charged
by this Debenture being subject 1o any statutory charge.

(k) Ensure that, without the prior wiitten ¢onsent of the Bank: -
(i} no person other thay the Comprny shall b fegistured under the Land Registrafion legislation in
foree from time to fime as proprietor of any land charped by this Debenture;

{ity no person shall become entitied to any proprietary right or interest which may adversely affect
the value of such land (unless such entitloment exasts at the date of this Debenhuze orat the
‘timse of the acquisition of such Tard by the Company) and the Company shall indemnify the
Bank for all expenses seasonably Tncarred by the Bank to lodging o time totithe cautions
oraotices against the registrationof ttle w-any such land.

€y (i) Permanently keep all tangible moveable property forminig part of the fixed charged property at
fhf: ;}I{:misas if am’} spﬁmf u:l in the Semnd Schedu}:_ elow or-at such pilier premises as the

i
an Exeyp sm;h fizw:i {:ilal‘g&d pmpgm W ﬁiam Engigmd mfxd Wahs and notify the Bank upon request of
the location of such fixed charged property from time to time.
(i} Upon written notice frome the Bank, keep such lixed chiarped property at the PICNsEs 50
notified or at such other promises as may be reasonably anthorised in writing by the Bank.
(iv) Payall costs for the refocation of any of the fixed charged property.
(i} See that there isfixed 1o all iang;blﬁ moveable property forming part of the fixed charged property in
a4 proment position a plagie containing the following words: -

NOTICE OF CHARGE
Thus property and accessories are subject to a first fixed charge in favour of HSBT Bank ple.”
or in such ather form asthe Bank may require.
{m) (i) Gl inand realisc the debis in the ordinary course of its business (which shall not extend to-
seiling or assigning or in any other way factoting or discounting theny),
(i1} Pay the proceeds of such getting inand realisation. and all other monies receivid in respect of the
fixed charged property, 1nto such separate and denofminated accoums as the Bank shall from
e to tme pdninate noweiting for such purpose oras the Bank may otherwise fronm fime to
time require. I the Bank shall not nominate any snch acconnd, the Company's current
account with the Bank shall be the nominated account for the purpose of this Clause 8(n).
(1} Pending such payment, hold such proceeds and other monies upon trust for the Bink.
{iv) Except with the priot w titten conserst of the Bank, not be enmled to withdrass of transfer from
any such accoumt any monies standinig 1o the credit of such acconnt.
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(o)

i

{a)

9]

Punctually pay all cails, instalments and ofther monies that may become due in respect of th

securities.

{1y Not exercise any of the rights and powers attaching to any of the securities in @ manner which, in
the reasonable opinion 6f the Bank, may adversely affect the value of the secutity created by
t]m I}ebmmm z«md

atta{:%uﬂg o the Sfmunues sha.EE bt‘:, exemisabk 'E:m Ihc {‘empam or as 1t maj, d}rﬁm

{1y Take all such ﬂ#‘.ﬁﬂh&"S&ﬂ steps, and do all such acts (including the pr:unpt payment-of any
appropriate fees and policing azainst any infringerment of, or challengs to, the intellectual
property) to- maintain the valoe, subsistence and validity of the-intellectual property;

(i1} Where appropriate, use its best endeavors to protect and safegnard the intellectnal property from
and apainst theft, loss, destruction unauthorised access, copving or use by thind parties.

(it} Notise, or allow 1o be used. or take any step in respoot of any of the intellectual property in

any way which, in the reasonable opinion of the Bank, may sdversely affeéct the value of it.
(1) Deposit with the Bank (and the Bank shail be entitled to mtam} all desds, certificatés and other
documents constituting or evidencing title to the fixed charged propesty (excepl ingofar as the
Same arg. hedd, or reguired to be held by any third patly in accordance with any obligation
ranking in priority to the security created by this Debenture).
(ity -On being reasonably required to do so by the Bank, and at the cost and expense of the
Company: ~ _
() Execite, sign, deliver and do all things necessary (includinig. without limvitation, thie
assignment of all or anv of the debts and the transfer of all or any of the securitizs; to the
Barnk or its nomines aud the giving of any notices and Sifecting of anv Tegisirations) as
{and in:such form as) the Bank weiv reasoniably reqmne Thig is to perfedt a legal
forigage, assighment of other fixed security in favour of thie Bask of all.or sugh part as
shull be specified in such notice of the fixed ¢ wirged Fropery or otherwise fo improve,
perfect g protect the security infepded 16 bé created by this Debenture or to facilitate the
exercise of any powers, authoritics and discretions conferred under or in accordance with
ihis Debentyre:
(0 Endorse, or cause to be endorsed. on any documents constituting or evidencing title to
the fixed charge property and give to third pmies such notices of the security ¢eated by
this Debentirre g the Bank may redsonably requits;

Bank's Powers

9.

Dobenture D6 {1106 Revision) Zof 20

(a}

{b)

i)

Witheut affecting in any way the Company's obligation under Clanse 8(m) above, the Bank shall
have the right at any time to fix plagues or other markings to all tngible mc:wmble propetty
comprised in-the fixed charged property or the premises in or on which such property i3 stinated.
The plagues or other markings shall be in such form and with sach wording ss the Bark may
reasonably require indicating the Bank's interest in such fixed-charged property.

The Company shall notallow any snch plagues or markings to be concealed altered or removed,
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18, ey

{b)

At any time before this Debenture is discliarged {and whether or not the same shall have become
exzfarcmbﬁ‘:} the Bank way, if and wlienever, and $o ofien as it shiall reasonably think fit, apply the
whole or any part of The monies from time Lo ime standing to the credit of any account as referred 1o
i Clayse $(n) in or towards the discharge of the Debt,

It miay pay the monies mentioned in {a) ‘above to the-credit of any other account nominated by it
{xncinding an account opened by it for this purpose) a8 security for any contingent or futire Hiahility
of the Company 1o the Bank.

When the Debenture becomes enfprcéabie

1 This Debenture shall bécome enforceable ; -

{a) ifthe Debt is not paid or discharged when die (whether on demand, st agreed maturity or earlier as
the case may be), or

(&Y if the Company is in breach of any of the obligations under this Debeniture: or

(¢} ifthe Company shall enfer info any composition or arrangement for the benefit of its creditors: or

(dy if any step is taken for the administration of winding-up of the Company (which includes, withoot
Jlimitation, in each tase, the board of directors or the Company m general meeting, passing a
resclution for the same) except where, in the case of winding up: the Bank has consented in writing
for the purpose of reconstruction or amalgamation; or

(81 ifa third party shall take possession of, ora TECeIV er shall be appointed over, or any secured crodifor
of thic Company shall seéek to enforce his seeurity - respect of, all or any of the charged property or
any other event shall happén which puts in jeopasdy all or anv part af the security creaied by this
D¥¢benture; or

(f) i the Bank, in ils reasonable discretion, considers that any claim may-bemade-agginst the Bank
under any bond, guaraniee, indemaity or other contingent lability issued or entered into for any
liabilities of the Company; o

(g1 1 any other event shall oocur which hais been agread by the Company and the Bank as an ev ent upon

the aceurrence of which this or any other security Tor the Debt shall be snforcéable.

If sy of the above showld ooour: -

{iy thepovwers of gale and of «:ppc}m‘mg a receiver conferred by Section 101 of the Law of Property
Act 1925 shall immediately arise and become exercisable by the Bank fiec from the
festrictions contained in Sections. 103 and. 109 of that Act: and

(ii} the powers of. Ecmﬂﬁ, or agreeing to lease, prof accepting or agrectng 1o accept surrenders of
leases (conferred by Sections 99 and 100.of ihe Law of Property Act 1925) shall imuiediately
become exercisable,

These powers are avaitablé to the Bank whother or not the Burk shall then be iy possession of all or any
part of the chidrged property. The Bank may grant alease at o premiu and for any lenpth of term and,
generally, without the necessity for the Bank o comply- with any restrictions imposed by, orother
provisions of, the Sections and legislation mentioned above (and so thal for the purposes of Sections 99
and 100 of the Law of Property Act 1925, the expression "mortgagor™ shall include any pérson dériving
title under the Company and Sub-Sections 99 (18 and 100 (123 shall noy appy).

Appointment of Admmistrator or Receiver

12, {a}

The floating chaige created by this Debenture is intenided to be o gqualifying flvating charge as
defined by paragtaph 14 of schedule B to the Insolvency Act 1986 (imserted by section 248 of and
schiedule 16 {0 the Enterprise Act 2002),
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13 1)

by

A any time after having been requested to do so by the Tompany, or after this Debentore has
become enforceable (and whether or ot any of the svents mentioved in Clanse 11 are continuing),
the Bank may appoint by deed or by witting ader the hand of a dily authorised officer of the Bank,
or otherwise, any one o more porsoos w6 be Admimstrany (" Adminisagaior™) or Receiver
{"Raceiver"). These expressiong shall, wherd tecessary, include sy person substitoted a5
Administrator or Receiver-of alt or any part of the charged property. The Bank may sunilarly
appoint a Receiver at any time after having being requestid 1o do so by the Company.

The Bank may (so far a5 it 35 lawfudly able o do so) from tme o tinms by deed or by writing under.
the hand of a duly authorised officer of the Bank, or othgrwise; rermove any person apgointed to be
Administrator or Receiver and may in a similar way appont aniother in his placs,

TE at-any timeé two or more persons shall hold office as Administratoror Regeiver of the same
property, cach one of them shall beseparately entitled {sebjeet to anv contrary diréction in the
appoiniment} 1o-exercise all the powers, authorities and discretions conferred on them.

The power 1o appointa Recsiver shall be fneaddition wo all statotoery and other powers of the Bank
wnder the Insclvency Act 1986 wid the Law of Property Act 1525,

The power to apjoint an Administrator or Receiver shall be and remain exereisable by the Bank
even though there may be a prior appointment 11 respect of all or anv part of the chargsd property.

“Phe Bank stall niot, nor shall thie Administrator or Receiver, be Hable 1o acoount as mortgagee i
possession inrespect of all or any of the charged prooerty nor be'latils forany loss ypon realisation
ot Tor any neglect or defailt (anless wilful) of any miturd whatsosver in connection with all or any of
the charged property for which a mottgagee in possossion might s such-be liable.

All reasonable costs, charges and expenses propetly incurred by thie Bank or the Admimistrator or
Regeiver (including its internal management and adininistration costs and the cost of any
proceedings in' relation th this Debeiture or the Debf) shail be paid by the Company’

14, The Adminisirator or Receiver shall be the agent of the Company and the Company shall be responsible
for his acts and remuneration as well as for any defaults committed by hiny.

Powers of Administrator or Receiver

-

13 The Adninistrator shall kave the statatory powers in schieduie | of the Insolvency At 1986. The.

‘Receiver shall (subject wany limitations.or restrictions expressad in the document appornting him but
notwithstanding any restriction-or himitation binding on the Coriipany under this Deberiture or any
witiding-up or dissolution of the Company or dny analogons proceedings in any jurisdiction) have all the.
powers (as varied and extended by this Debenture} conferred on receivers by the Insolvency Act 1986 and
Ahie Law of Pr@pnm Act 1925 and (without affecting the sbove inany wav) the following powers; -

{a)

(i) Tosell tramfer assign, convey brgrant, accepl’ surrender or vary, rminate or surrender lodses
of of in.exchange and enter into or terminate Toases of 4ty of the charped property; and

[y Cinany other way to dibpcm of, or deal with, all or snv of the charged property in respect of

' which the Receiver 18 appointed for agree ény of the ssme) in eithercase msach g way dnd
generally on such terms and conditions as hé reasonably thimks it

Aqy fransaction mentioned above may be for such payment or other considerntion as the

Admiinistrator or Receiver shall think fit. Thisis so whether for 4 Tump sury dra-corisideration

pavable i instalaents and whether fir caslior mhemvm In the case of the laiter, it shall form part

of the cﬁarg&d_pwpert} and he charged with ihe paymient and discharge of the Debt.
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Fixtures and plant and machinery may be taken and sold separately from the premises to which they
ate fixed (or in which they are comtained’ without the consént of the Company being obiatnied of
NECeSSArY:

(b To take possession of -collect and getin. all'of any of the Charged propedy fudespect of which fhe
Receiver is appointed and for that purpose 16 make such-demands and ake any proceedings as the
Recenicr shall reasanably think i,

(¢} Tocary on, manage, develop, reconstrisct, amalgamate or diversify (or agree the same) any trade or
bissingss {including farming) as has from time to thme been carried on the whole or anv-part of the
fised charged property.

{dy 0y Tomake any arrangement or compromise between the Company and any other person which the

 Receiver may reasonably think expedient.

{11) Tortake, defend or participate in-any procesdings {inclading, without Hiitation, arbitzation
proceedings) as the Receiver mav reasonably think sxpedient.

(€} Tomake; effect and complete such improvements, development and repaizs to any'of the charged
propéerty as the Recelver may reasonably think expedient.

(f)  Tomake calls {and to-enforce payment of them) conditionally, or unconditionaily, on the members
of the C{)mpam it respect of any micalled capital with the bensfit of all the powers in the Articles of
Association of the Compariy conferred.on the Direclors.

(g) Toappoint managers, officers, servants, workmen, nominees and-agents for any of the purposes
mentioned inthis Clause. 15 at such remuneration and for such periods and on guch terms as the
Receiver may reasonably delermine;

(k) If the Recgiver thinks fif, but withoul affecting the indemaity contained in Clause 23 below, to-effact
with any insurer any p{:ﬁm or policies of insurance eithier in liew, or satisfaction of, ¢r 1 addition to,
such indemunity.

(1) Todelegite by power of atforney, or in any oilwr way, to any pérsoil or persons approved in writing

- by the Bank, all orany of the pwers, authorities and discretions which are for the fime being
exercisable by the Receiver under this Debéniture. _

{4y ) 1o promiots (he formation, or otherwise acquirs the share capital of. any body corporate witle a

view 10 such body corporate becoming a subsidiary of the Company or otherwise,

(1) 1o purchase, Tease, or otherwise acquive any interest o all or any of the Company's indertaking
and property;.

{111y o carry on any business i succession to the Company or sny subsidiary of the Company:

and in each-case; as the Receiver may otherwise reasorably think fit

(k) Toapply for. and otierwise take such steps as the Redeiver may consider reasonably necessary or
desirable to.obtain (in the name of 5 nomines or otherwise) such licences, consents, permils and
approvals as the Recetver iy reasonably think expedient,

{1y, To make clections for value added tax purposes as the Receiver may reasonably think fit,

{m) For any of the purposes authorised by this Clanse, to raise mieney by Borrowing fromi the Bank or
from any other person on the security of all or sy of the charged property-in respect of which the
Regeiver is appoinied,

(1) The Recerver may raise money as mentioned sbove on soch terms (including, if the Bank shall
consent, terms under which such secuity rauks in priority to all or any of the security created
by this Debenture) as the Receiver may tessonably think fit; and

(1) the repayment of all such monies and the pavment of intérest on them and related costs
charges and expenises, shall be treated for all purposes as expeises properly pavable by the
Recetiern

(n]  Toexercise any of the powers which the Bank would be entitled fo-exercise under this Debentuse.
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Fo.do all snch other acts and things as the Receiver may reasonably consider to be incidental or
necessary to any of the matiors or powers mentioned above or which the Recetver lawfully mav.or
can do as agent for the Company.

“Toexercise-any of the above povwers on behall of the Company or on the Receiver's own behalf or, in

the case of the powers contained in paragraph (£) above, on behalf of the Directors of the: Cormpany.

16, Subiect to-claimis Raving priority 16 the security created by this Déebenture, all monies received by the
Racdiver or {on any exercise by the Bank of its enforcemsnt powers under this Debentare) the Bank, shall
be applicd in the following order: -

(a}

B
()

In pavment of a1l reasonable costs, Sharges and oxpenszs of and incidemal to, the appointnient of
the Receiver and 1o the exercise of all or any of the powers of the Receiver or the Bank and of any
other outgoings propeily payable by thein, This inclndes, withou! Tinitation; the repayment.of

nonies borrowed as referred to in Clanse:15(m) above and the payment of Interest-and related costs,
charges; and expenses-(to the extent that the Banlk has consented to-the same being secured in
‘priority to the security created by this Debenture) and all amounts pavable by the Bank to the

Receiver under ansoorder of any court or otherwise,

In pavment of remungration to the Receiver at such rate a5 may from time to time be agreed betiveen

the Recerverand the Bank,
In payinent o the Bask.

Power-of Altorney

17 {&)

(by

The Company irevocably, and by way of security, appoints the Bank, anyv Receiver, and any
Admministrator appointed by the Bank and each of their respective delegates, joinily and also
individually fo be the atiorney and attornevs of the Company. Any attorniey is aithorised by the-
Company to do all things which the Comparny mav be required to do ander this Debenture, ‘This
includes (without limitition) that which the Bank. the Recetver or the Adminisiator forany such

delegate) mav

(i} considor necessary or appropriate for, of in connection with, the improvement, perfection or

- protection of the security fntended 10 be created by this Debenture, or
(if)  the'exercise of any of the powers authorities and discretzons conferred uader it
The Company ratifies and corfirms (and agrees fo do- s0) whatever any such attorney shall do, or
ditempt to do, in the exercise of all or any of the powers, authorities and discretions mentioned abiove
or under this power of attorney, This power of attorney is to secure the pethormance of obligations
owed 1o the donees within the meaning of fhie Powers of Attorney Act 1971

Bank has Powers of Administrator or Receiver and other powers

18 O

G
iy

Without affecting any other powers, authorities and discretions of the Bank; all or any of the powers,
anthorities and discretions conferred upon the Administrator or Receiver (whether arsing under this
Debenture or otherwise) may also be exercised by the Bank at sy time afer thys Debenture has
become gaforoeable, Thisisso whether or not an Administrator-of Receiver has been appointed:
The Bank shall also be entitled to délegate by power of alforney, o in.anv other manner, to any
PUTSOTL-OT PLTSONS all or any of iy powers anthorities and discretions.

No such delegation mentioned dbove shall prevent the subsequent exercise of the powers, authorities
and discretions by the Bank tself or prevent the Bank from making any subsequent delegation of
thent 1o some sther person.
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(v} The Bank may revoke any such delepation at any time,

Atany time after this Debenture shall have becorne enforceable, or after any powers conferred by any
fniterest having priority to the secarity created by this Debenture shall have becomne éxercisable, the Bank
gy redeert such or any other prior intersst or arrange-the transfer of it to iiself. 1t may-setile and pass
the accounts of any third parly conceriied and any account so sefiled and passed shall be conclusive and
Binding on the Company, Allmondes paid by the Bank tothe third party in accordance with such
accounts shall as from such paymient be due from the Company 1o the Benk o crrrent account and shall
bear interest and be secured as partof _th% Trebt,

The rights and remedies of the Bank under this Debenture ave inaddition 1o, and not in substitition for,
any rights or remedies provided by law.

“The restriction on the tight of consolidating mortgages contained in Section 93 of the Law of Property Act

1925 shall not apply to this Debernifure,

(iy I the Company.at any time fails to-perform and observe the terms. and obligations contained in
this Debenture, the Bank may (ot without being wnder any tuty 1o do 50} take such sleps a8 in ity
reasonable opinion may be required to remedy such Tailore; and

(i} Thusinclutles; without limitation, making any payment, and for the purposs mentioned in (i)
above, the Bank and 1§ agents may enter upon any land of the Company without being regarded as
Daving entered into pussession af it

Tndemupity

23,

The Company agrees to fully indemnify cach of the Bank, fhe Administetor nad the Receivar Fromrand
against all and any liability they nitght incur in the exerdise (or apparent exercisel of Sy pOwers,
authorites and discretions under or i connection with this Debenture (with the exception of frand or

“wilful defanlt onthe part of the Bank, the Administator or the Receiver, but only to the extent commiticd

by amy of them) or any failure by the Company to comply with any of its ebligations wnder this Debenture.

Pratection of Parchasers

24

No pumfémscr of other person dealing with the Bank, the Administratoror the Receiver {or any of their

respeciive delegatesy

(i) - shall be bound or entitled to see or enquire whether any power, suthority or discretion under this
Debenture has arisen or become sxercisable;

(7 beconcerned with any notice to the contrary or to see whether any delegation shall kave lapsed for
any reasont or been revoked; or

{ii) be'bound or entitled to cosicern himselF with the procecds of anv gale or otheér dealing or be

-afigvwerable in any ciroumstances for the application of the said procesds.

Poymend of costs, chirges and expenses

25,

The Company shall reimburse to the Bank on demand on & full indemnity basis, all costs, chirges and
expenses (ncloding, without limdtation, all amounts reasonably. determined by 1he Bank 1o b notessary fo

‘compensate it for internal management or administration costs, thairpes and expenses) property incorred

by the Bank: -
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(1) inensuring this Debeature bs effective;

(i} -inconnection with the irprovement, serfection or protection of the security created by this

Disbenture;

(i} inthe exercise of any Hghts, remedies, powers, authorities and discretions conferred under, or in
connection with s Debenviure (16gether with: any value added tax or simalkar tax charged or
chargeable Tn-respect of i)

Al such gmiounis shall be debited to an account in the name of the Company. Uniil they are reimbuyrsed

they shall bedr intercst ai the rate of three per cent per annum cver the Bank's Base Rate from time 16 time

_m!mlated am:i Cﬂmpﬁ}ﬁﬂﬁﬁﬂ moﬂthh anf]fﬂr acc@rdmg {I5] Lh:: Eank’s lhen mm:ﬂt _practice and shall be.

independence of Security

28,

27

28,

(&) This Debenture shall be inaddition to, and independent of; every other sécurity which thie Bank may
at any tirne hold for #ny of the Débt secured by this Debentire.

(b} No prior security held by the Bank ovér all or any of the charged property shiall merge in the security
créated by this Debenture.

¢ This Dichentire shall remain-in full force and effect as 2 continuin, o security untess and ontit the.
Bank discharges if.

Bank's powers to deal with Accounts and Muaney Received

(4} Hihe Bank receives notice of any subsequent charge or otler intarest affecting all or any of the

charged property; the Bank may open a-new account or dccounts for the Company: in its bobks,

(b 1fthe Bank does not do.so, it shiall be regarded as having done so unless the Bank gives expross
writter fiotice to the Contrary 1o the Company. Notwithstanding any appropriation by, the Company-
1o the contrary, as from the time of receipt of such notice, 21l payments made by the Company to the
Bank {other than those dealt with under Clanse $(n)} shall be freafed as having been credited 1o.3
new acconnt of the Cmmpany Such pavments will not be applied in.reduction of the amount due,
owing or incurred fromthe Company to the Bank: at the time when it received the viotice,

(a7 All monies received, recovered or realised by the Bank under this Debeniure (inchuding the proceeds
of any conversion under Clanse 30 belowy. may; in the ressonable discretion of the Bank, be credited
fd-any suspense or impersonal account.

{0y They midy be held-in such account for so fong ds the Bank miay think Ol pending the application from
time 6 time of such monies and all accrned interest (at the rate, if any. apreed in writing between the
Company dnd the Bank from fime to time) in or towards the discharge of the Debt.

The fj‘ompam waives any right of set-off it mayv have now, or:at any time in the fuium intespect of the
Debt {including sumg pavible by the Conpany undéar thiig Deheninge).

Currency Conversion

30,

{a} Forthe purpose or pending the discharge of the Debt, the Bank may convert any monies received,
mecovered or fealised by the Bank wndér this Debentore (inchuding the proceeds of any previous
conversion under this Clause) from their existing. currency of denomination into such other currency
of demomination as the Bank may reasonably think fit.
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thy  Anysuch conversion shall be made at the Bank's then prevailing spot senmg rate af exchange Tor
such otler currency against ihe existing currency:

{c} Each previous reference in this Clause to a-currency extends to funds of that crivredioy and, for e
avoidance of doubi, funds of one curreney may be converted into differont fonds of flie sane
CHETEnEy.

Dealings with vou and others

31, The Bank-may, in its discretion, grant time, or make any other arrangement, vaniation or felease with any
PErsO Or persons Tiot party to this Debenture (whether-or nof such person or persons are joinily Hablewith
the Company) in respect.of any of the Debt. or of any other sécurity for it. 101t does, 1t will mot in any way
affect either this Debenture or the Hability of the Company for the Dby,

Bank's Right of Set O4F

il In addition 1o all fights of set-off conferred by law, the Bank niay set-off any money standing from tims o
fime to the credit of any account the Compiny has with the Bank against the Debt.

Preservation and Retention of Security

33, {2y Anyschiloment, <hschurge of release between (D the (mepam anid {ii) the Bank, the Administrator
af the Receiver (the "Relevant Person(s)") shall B¢ conditional npon no security given, or payineit
made, to the Relevant Person(s) by the Company (orany other persen) being avoided or redoced asa
result of any pravisions or epactments. relating fo insolvency for the time being in force i any
Furisdiction,

(B Tothecventof soch seeunity or pavment being aveided or reduced, the Bélevsin Person(sy shall be
entitled to tecover the valie or aimount of such seciirity or payment fror the Company subsequently
as if such settloment, dischiarge or release had fiol tecurred,

ET () Wotwithstanding any other provi sion of this Debonture, orany release, seitlement, dischiarge or
arrangement given or made by the Bank, the Bauk mav retaie the secutity created b this Debentiire
{and all docurents evidencing title to the charged property or any part of 1t deposited with it)
following the payment and di‘iﬁh&rﬂﬁ i full of the Debt for a period of Uiy veurs dnd ong manih aficr
sugh: discharge.

(b If atany time diring that pérod, any stepis taken fot the Administration or winding-up (whether
volurtary orcompulsored of the Conipany of anvanalopons proceedings shall be cominenced, the
Bank may continue to retain this security and the dogiments mentioned above for such further
period as the Bagk may mnsmmbf» determune..

{¢]  The security created by this Debenture and documents relating o1t shall be deemed to hve
continued 1o have been held as sec’unw for the Debt.

Nptices Governing Law sad Jurisdiction

35 Without affecting any other Tawful method of service; any demand of notice to be made or given by the
Bank to the Company (including without limitation, a demand for pavisent of all or any of the Debty may
be.made or given by any manager or officer of the Bank or of any branch of it -

{ay By letter addressed to the Company antl delivered to any officer of the Company at any place or sent
by first<Class post to,.or left at the registéred office of, the Company or anv place of businessor
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()

)

(b}

activity of the Company last known to the Bagk. Ifsent by postit shall be regarded as having been
made or given at ioon on the second day fol iwmg ihe day the letter was posted,
By fax or other electronic means to the fax number or electronic wail address of the Corripany Tast

Jnown to the Bank. 1t shall be reparded as having been made or given-at the time of transmission.

ThisDebenture will be governed by and constirued in accordance with English Iaw anil all claims
and disputes (inchiding non-centractual ¢laims and disputes) arising out of or in connection with: ihm
Debentisre, its subject matter, negotiation or formation will be determined in accordance with
English law,

Bothithe (Zompama and the Bank submit fo the non-exelugive junisdiction of the courts of England
and Wales in relsfion to all claims, disputes, differences or other matiers {nciuding non-contractual
claims, disputes, differences-or other matters) ansing out of or i connection with this Debentore.

Bigclosare of Information

37

The Company consents to the disclosure by the Bank ofany information about the Compang, this
Diebentire; the charged property and the Debt: -

{a)

o any person fo whorm the Bank has transferred, or proposes or may propose to tzansfer, all or any of
its rights under this Debenture and/or the Debt and to-any rating agencies and any advisers to the
Bank in connection with soch transfer; and/or

to-any person with whom the Bank has entered into, or proposes 1o enter inta, sy contraciual
‘arrangements by connection with this Debenture andfor the Dbt and/os

to-any compaay within the HSBC Gronp betng HSBC Holdings ple and its assoctated and subsidiary
companies fron e o tme, or any of #s or thielr agents; andfor

any tnsurer Who is fo, or whe proposes-to, provide insurance to the Badk in tespect of the charged
property, this Debenture andfor the Debt, and/ior

to-any other person o whoiin, and to the éxterit that, such information is required 0 be disclosed by
any appheable law or regulation.

Transfer of Rights

38,
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@)
(b)
©

{d)

The Bank may transfer all-or any of ite rights under this Debeniture and/or the Dbt 1o 4oy person st
any time, '

I£ the Bank transfers all of any of i rights under this Debenture and/or the Debt, the: Company’s
rights wnder this Debentire gndfor the Debt {as the case 'miay be) will siay f:xa:;m ihe same.

The Eempam mik e i’muﬁd iz:} any pﬁl‘SGﬂ ic} whﬂm thu., Barik !mnsﬁ.rs cHig sm:ﬁz nghzs Th':t perscm
W 111 be rsieawi ammmi,mllv fmm iy Qbh&zan@ns 0 ﬁw Cmnpfim ) fm 2§ ﬂmi pmscn assuines the
Bank's obligations.

The Company will at the expense of the Bank or the person to whom the rights are transferred. do
atrything reasonably requested by the Bank 1o effect a transfer of all or gav of its rights under thig
Pretienture antdfor the Debt.

{2} The Company will-not fransfer all or any part 6f its rights under this Debenture and/or the Debt

(o

withiout the prior writien consent of the Hank.
In these Transfer of Rights provisions and in the Disclosure of Information provisions sbove;

{1y the term transfer means sale, assigament and/or transfer;
i1} the term rights means rights, benefits and/or oblipations; and
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(1) the term person means any person, trust, fund or other entity,

The Bank's written consent gnd régcopable requiremient

30 A

{by

Whers the wordy "without the Back's written consent” appear in snv Clause, the Bank will not
innressonably withhold consent. The Company agfeet that it is reasonable for the Bank to refuse tn
consent 10 something if, in the Bank's reasonable opinion, it adversely affects or might affect;

i the Bank's seourity under this Drebenture and its ability to enforce it;

i) thevalue of that which is secured to the Bank and its- abﬂn} oy sell thie same;

{iiiy  the Bank's ability o recover the Debt: or

{iv)  the sssessment of the value of this Debenture as an asset-of the Bank,

Where the words "the Bank reasonably requires” appear in any clause, the Company agrees that is
reasonable for the Bank to require something if, in the Bank's reasonable opinion, 1twill or might
AEISE I

(i) the preservation of the Bank's secority under this Debenture o the value of that which is secured

by it of
{1y The Basik's ability 1o recover the Debt.

Severance and Modification - Unenforceability

44 (4) If aav of the Clases {or part of a Clanse) and/or afy of the paragraphs (or part of & pamgmph}
becomes nvalid or unenforceable fnany way under any law, the validity of the fomaining Clanses.
(or part-of s Clause) or paragraph: (or part of 4 paragraph} will Bt i any way be aif’u;md O
{rapaived.

by Hany invald or ynenforccable Clause or paragraph mentioned above (or peirt of either) would not be

iovalid or unenforceable if its form or effect were modified 3 in-any way,-it shall be deemed io have the
micdified form or effect 56 long as the Bank consents.

Interpreiation

41 {ay The e:\c;urcssmns -

1) “the Company® shall inchide any person from thine to tinie deriving itlé nnder the € ompany.

{m "hig Bank" shall include iis successord sid transferees and in boih tases to the exiont of their
respective rights and benefits tincloding, without Bougation, ane derson in whiom anider fhe
laws of such person's place of intorporation all or substintizlly all of the assets and ligbilities
of the Bank become vested).

(i} “environmental laws" inchudes all applicable laws; regulations and directives (and all notices.
circulars, orders, judgements and dectsions of any court or other competant sutharity in any
jurisdiction) concerning the pollution of protection of the environment.or the health of
humans, animaly or plants. This includes, public and workers' hiealth and safety, the
generation, vse. treatment, storage, transportation or disposal, or discharge or release info {he

cenvironment, of any chemdcals or other polhiants or contaminants or industeial, radivactive,
dangerous, foxic or hazardons substances or wastes (in whatever form and inclading noise
and genctically modified organisns).

(v} "envirormental permits” means all permils, Ticenses, consents, approvals, certificdies and
otlier authorisations (including all conditions applicable 1o themj required under any
environmental Taws,
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() "holding company” "subsidiary” and "subsidiary undertaking” shall have the meanings
respectively set.out in the Companies Act 2006 (asthe same may be amended, varied or

‘teplaced fromn tHine to time),

(B Any relersnce to - person shall include ANy Persoil. company, corporation, body torporate,
government, state (or agency of a-staie) and any association or partnership (whether or not having
legal personality) of any of these:

(€ Any reference fo-any statuie orany section of any statute shall be regarded as including reference to
any statistory modification or re-erlactment of it for the fime being in force.

{d} Referencestothe singular shall include the pliral and vice versa; the use of the male pronoun shatl
include the female and neuter; the use of the neuter pronican shall include both the male and the

female: _
{e} The headings are used for guidance only.

Company's compliance with Memorandum and Articles of Association

42, The Company confirms that this Debenture does not contravene any of the provisions of its Memorandum
and Articles of Association.

IN WITNESS this Deed has been executed and is intended to be and s delivered on the date first mentionsd
-ahove.

“The First Schedide referved 1o ghove
Part 1
{Freehiold and/or Teasehold land)
Registered Title

All the property(ies) comprised in the following fitte(sy at H M. Land Registry:

Unregistered Title

Al the property(ies) now vested in the Company and comprised in the Dheed{s) referred to below

Pari 2
(Prior mortgages or other matters selaling fothe praperty described above)

The Second Schedule referred o above
(Chattels dindfor other properiy)
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of your solicitor or other legal adviser before signing this Deéed.

This Deed is an impartant legal docament. HSBC Bank plc strongly vecomaends that yén::si:ek_ the advice

Bigned ax

{REDACTED}

Name'infull

{REDACTED}

Stgratiire

Napiedn full

Signed d¢ 4 deed by the Company acting by

Signature Dirgetor

Mamein full

(Block igiters)

Ty the presencs of:
Signature of
WITess Witniass

Foll name of wirnesy

(Block letters
Address:

Cocupation

For and on behalf of HBC Bank ple
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TEorase by s,
Lompany without
Ciomirrioty seal

{For uge where one
stivestor & authorized
o)
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NOTE: Receipt not to be used for registered charges,

For Bank Use Only
This Release made the dav of two thosand and
BETWEEHK {1y HEBC Bank ple {"the Bank™)

and {2}
{"the Company™)

Witniesses that the Bank hereby relesses to the Company all the property niow comprised in or.charged by the within
writtein Debenture from-all monies secured by and from all claims and demands urder the within written Debenture.

In witness wheredf this-docusiient which is intended 1o take effect as a deed has been doly executed the day and vesr
first before written.

SIGNED AND DELIVERED

[Signature)

as the attorney and on behall of HSBC Bank ple
in the presence off

Fall pame of witness

Bignaturs of witness-

Address

Oceupation

Debenture Db (1106 Revisiodn) 20000 20 Bank's Ref SCULI4E51RY/GMUTPL



