COMPANY NUMBER: 2676810

THE COMPANIES ACT 1985

PRIVATE COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION
of

WORLD MARKET INTELLIGENCE LIMITED

(Adopted by Special Resolution passed on 22™ November 1995 and amended by

Special Resolution passed on 7" June 1999)

Preliminary

The regulations contained in Table A in the Schedule to the Companies
(Tables A to F) Regulations 1985 in force at the time of adoption of these
Articles (such Table being hereinafter called “Table A") shall apply to the
Company save in so far as they are excluded or varied by these Articles
and such regulations (save as so excluded or varied) and these Articles
shall be the regulations of the Company.

interpretation

In these Articles and in Table A the following expressions have the
following meanings unless inconsistent with the context:

“the Act” the Companies Act 1985 including any statutory modification or
re-enactment thereof for the time being in force.

“these Articles” these Articles of Association, whether as originally adopted
or as from time to time altered by special resolution.
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"clear days" in relation to the period of a notice means that period excluding the
day when the notice is given or deemed to be given and the day for which it is
given or on which it is to take effect.

nthe directors” the directors for the time being of the Company or (as the context
shall require) any of them acting as the board of directors of the Company.

rexecuted” includes any mode of execution.

nthe holder” in relation to any share means the member whose name is entered in
the register of members as the holder of such share.

"office” the registered office of the Company.
"seal" the common seal of the Company (if any).

*secretary” the secretary of the Company or any other person appointed to
perform the duties of the secretary of the Company, including a joint, assistant or
deputy secretary.

"share” includes any interest in a share.
*the United Kingdom" Great Britain and Northern Ireland.

Unless the context otherwise requires, words or cxpressions contained in these
Articles and in Table A bear the same meaning as in the Act but excluding any
statutory modification thereof not in force when these Articles become binding
on the Company. Regulation 1 of Table A shall not apply 1o the Company.

Share Capital
The euthorised share capita! of the Company at the time of adoption of these
Articlesis £4,000,000 divided into 40,000,000 ordinary shares of 10 pence each.

No shares comprised in the authorised share capital of the Company from time
to time shall be issued without the consent in writing of the holder or holders (in
aggregate) of majority of the voting rights in the Company (within the meaning
of Section 736A(2) of the Act) nor shall any share be issued at a discount ox
otherwise be issued in breach of the provisions of these Articles or of the Act.

Regulation 4 of Table A and, in accordance with section 91(1) of the Act,
Sections 89(1) and 90(1) to (6) (inclusive) of the Act shall not apply to the
Company.

Lien
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The.Company shall have a first and paramount lien on all shares, whether fully
paid or not, standing registered in the name of any person indebted or under
liability to the Company, whether he shall be the sole registered holder thereof or
shall be one of two or mare joint holders, for all moneys presently payable by
him or his estate to the Company. Regulation 7 of Table A shall be modified
accordingly.

[} n sh

There shall be added at the end of the first sentence of Regulation 18 of Table A,
$0 as to increase the liability of any member in default in respect of a call, the
words "and all expenses that may have been incurred by the Company by reason
of such non-payment”.

Transfer of shares

The first sentence in Regulation 24 of Table A shall not apply to the Company.
The words "They may also” at the beginning of the second sentence of that
rc_:gulatioushall be replaced by the words "The directors may”.

ene tin,

The directors may call general meetings and Regulation 37 of Table A shall not
apply to the Company.

ice of genera) meetings

A notice convening & general meeting shall be required to specify the general
nature of the business to be transacted only in the case of special business and
Regulation 38 of Table A shall be modified accordingly. The words “or &
resolutionappointing a' person a director” in paragraphs(a) and (b} in Regulation
38 of Table A shali be deleted and the words "in accordance with Section 369(3)
of the Act" shall be inserted afier the words "if it is so agreed” in that regulation.

All business shall be deemed special that is transacted at an extraordinary
general meeting, and also all that is transacted at an annual general meeting with
the exception of declaring 2 dividesd, the consideration of the profit and loss
account, balance sheet, and the reports of the dircctors and auditors, the
appointment of and the fixing of the remuneration of the auditorsand the giving
or renewal of any authority in accordance with the provisions of Section 80 of
the Act.

Every notice convening a general meeting shall comply with the provisions of
Section 372(3) of the Act as to giving infonmation to members in regard to their
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right to appoint proxies; and notices of, and other communications relating to,
any general meeting which any member is entitled to receive shall be sent to the
directors and to the auditors for the time being of the Company.

ceedings at general meetin

The words, “save that, if and for so long as the Company has only on¢ person as
a member, one member present in person or by proxy shall be a quorum” shall
be added at the end of the second sentence of Regulation 40 of Table A.

If a quorum is not present within half an hour from the time eppointed for a
general meeting, the general meeting shell stand adjoumed to the same day in
the next week at the same time and place or to such other day and at such other
time and place as the directors may determine; and if at the adjourned general
meeting a quorum is not present within half an hour from the time appointed
therefor, the member or members present in person or by proxy or (being 2 body
corporate) by representative and entitled to vote upon the business to be
transacted shall constitute a quorum and shall have power to decide upon all
matters which could properly have been disposed of at the meeting from which
the adjournment took place. Regulation 41 of Table A shall not apply to the
Company,

Yotes ofmembers

Regulation 54 of Table A shall not apply to the Company. Subject to any rights
or restrictions for the time being attached to any class or classes of shares,on a
show of hands every member entitled 1o vote who (being an individual) is
present in person or by proxy (not being himself a member entitled to vote) or
(being a corporate body) is present by a representative or proxy (not being
himself a member entitled to vote) shall have one vote and, on a poll, every
member shall have one vote for each share of which he is the holder.

A member shall not be entitled to appoint more than one proxy % attend on the
same occasion and accordingly the final sentence of Regulation 59 of Tabie A
shall not apply to the Company. Any such proxy shall be entitied to cast the
votes to which he is entitled in different ways.

erof d rs
Regulation 64 of Table A shall not apply to the Company.
The maximum number and minimum nurnber respectively of the directors may
be determined from time to time by ordinary resolution. Subject to, and in

default of, any such determination, there shall be no maximum number of
directors and the minimum number of directors shall be two.
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Alternate directors

An alternate director shall be entitled to receive notice of all meetings of the
directors and of all meetings of committees of the dircctors of which his
appointor is a member (subject to his giving to the Company an address within
the United Kingdom at which notices may be served on him), to attend and vote
at any such meeting at which the director appointing him is not personally
present, and generally to perform all the functions of his appointor at such
meeting as a director in his absence. An alternate director shall not be entitled as
such to receive any remuneration from the Company, save that e may be paid
by the Company such part (if any) of the remuneration otherwise payable to his
appointor as such appointor may by notice in writing to the Company from time
to time direct. Regulation 66 of Table A shall not apply to the Company.

A director, or any such other person as is mentioned in Regulation 65 of Table
A, may act as an alternate ditector to represent more than one director, and an
alterpate director shall be entitled at any meeting of the directors or of any
committee of the directors to one vote for every director whom he represents in
addition to his own vote (if any) as a director, but he shall countss only one for
the purpose of determining whether a quorum s presentand the final sentence of
Regulation 88 shall not apply to the Company.

Save as otherwise provided in the regulations of the Company, an aliemate
director shall be deemed for the purposes specified in Article 12.1 to be a
director and shall alone be responsible for his own ects and defaults and he shall
not be deemed to be the agent of the director appointing him. Regulation 69 of
Table A shall not apply to the Company.

Appoi and re irecto

The directors shall not be required to retire by rotation and Regulations 73 to 80
(inclusive)of Table A shall not apply to the Company.

A member or members holding a majority of the voting rights in the Company
(within the meaning of Section 736A(2) of the Act) shall have power at any
time, and from time 1o time, to appoint any person to be a director, either as an
additional director (provided that the appointment does not cause the number of
directors to exceed any pumber determined in accordance with Article 11.2 as
the maximuro number of directors for the time being in force) orto fill a vacancy
and to remove from office any director howsoever appoinied. Any such
appointment or removal shall be made by notice in writing to the Company
signed by the member or metnbers making the same or, in the case of a member
being a corporate body, signed by one of its directors or duly authorised officers
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or by its duly authorised attorney and shall take effect upon lodgement of such
notice at the office.

The Company may by ordinary resolution appoint any person who is willing w0
act to be a director, either to fill a vacancy or as an additional director.

The directors may appoint a person who is willing to act 1o be a director, either
to fill a vacancy or as an additional director, provided that the appointmentdoes
not cause the number of directors to exceed any number determined in
aceordance with Article 11.2 as the maximum number of directors for the time
being in force.

Dis ti €0
The office of a director shall be vacated if>-

(a)  he ceases to be a director by virtue of any provision of the Act or these
Acticles or he becomesprohibited by law from being 2 director; or

(b)  he becomes bankrupt or makes any arrangement or composition with his
creditors generally; or

(©  heis, or may be suffering from mental disorderand either-

(i)  be is admitted to hospital in pursuance of an application for
admission for treatment under the Menta] Health Act 1983 or, in
Scotland, an application for admission under the Mental Health
(Scotland) Act 1960, or

(i)  an order is.made by a court having jurisdiction (whether in the
United Kingdom or elsewhere) in matters concerning mental
disorder for his detention or for the appointment of a receiver,
curator bonis or other person to exercise powers with respect to
his property or affairs; or
(d)  he resigns his office by notice to the Company; or
(¢)  he shail for more than six consecutive months have been absent without
permission of the directors from meetings of the directors held during
that period and the directorsresolve that his office be vacated; or
(fy  heisremoved from officeas a director pursuantto Article 13.2;

and Regulation 81 of Table A shall not apply to the Company.
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Gratuities and pensions

Regulation 87 of Table A shall not apply to the Company and the directors may
exercise any powers of the Company conferred by its Memorandum of
Association to give and provide pensions, annuities, gratuities or any other
benefits whatsoever to or for past or present directors or employees (or their
dependants) of the Company or any subsidiary or associated undertaking (as
defined in Section 27(3) of the Companies Act 1989) of the Company and the
directors shall be entitled to retain any benefits received by them or any of them
by reason of the exercise of any such powers.

Proceedings of the directors

A sole continuing director may act only for the purposes of filling vacancies or
of calling a general meeting and regulation 90 of Table A shall not apply to the
Company.

Subject to the provisions of the Act, and provided that he has disclosed to the
directors the nature and extent of any interest of his, a director notwithstanding
his office:-

(@) may be a party w or otherwise interested in any transaction or
arrangement with the Company or in which the Company is in any way
interested;

()  may be a director or other officer of or employed by or be a party to any
transaction or amangement with or otherwise interested in any body
corporate promoted by the Company or in which the Company is in any
way interested;

{c) may or any firm or company of which he is a member or director may
act in a professional capacity for the Company or any body corporate in
which the company is in any way interested;

(d)  shall not by reason of his office be accountable to the Company for any
benefit which he derives from any such transaction or arrangement oz
from any interest in any such body corporate and no such transaction or
arrangement shall be liable to be avoided on the ground of any such
interestor benefit; and

(¢)  shall be entitled to vote on any resolution and (whether or not he shall
vote) be counted in the quorum on any matter referred to in any of
paragraphs (&) to (d) (inclusive) or on any resolution which in any way
concems or relates 10 a matter in which he has, directly or indirectly, any
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kind of interest whatsoever and if he shall vote on any resolution as
aforesaid his vote ghall be counted.

For the purposes of Article 16.2:-

(8) & generalnotice to the directorsthat a directoris to be regarded as having
an interest of the nature and extent specified in the notice of any
transaction or arrangement in which a specified person or class of
persons is interested shall be deemed to be a disclosure that the director
has an interest in any such transaction of the nature and extent so
specified;

()  an interest of which a director has no knowledge and of which it is
unreasonable to expect him to have knowledge shall not be treated as an
interest of his; and

(c)  an interest of a person who is for any purpose of the Act (excluding any
statutory rodification not in force when these Articles were adopted)
connected with a director shall be treated as an interest of the director
and in relation to an alternate director an interest of his appointor shall be
treated as an interest of the altemate director without prejudice to any
interest which the altemate director has otherwise.

Any director (including an alterate director) may participate in a meeting of the
ditectors or a committee of the directors of which he is a member by means of a
conference telephone or similar communications equipment whereby all persons
participating in the meeting can hear each other and participationin a meeting in
this manner shall be deemed to constitute presence in person at such meeting
and, subject to these Articles and the Act, he shall be entitled to vote and be
counted in & quorum accordingly. Such 8 meeting shall be deemed to take place
where the largest group of those participatingis assembled or, if there is no such
group, where the chairman of the meeting then is.

Regulation 88 of Table A shall be amended by substituting for the sentence:-

"t shall not be necessary to give notice of a meeting to a director who is absent
from the United Kingdom"

the following sentence:-
"Notice of every meeting of the directors shal] be given to each director and his
alternate, including directors and alternate directors who may for the time being

be absent from the United Kingdom and have given the Company an address
within the United Kingdom for service.”
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Regulations 94 to 97 (inclusive) of Table A shall not apply to the Company.

The seal

If the Company has a seal it shall be used only with the authority of the directors
or of & committee of the directors. The directors may determine who shall sign
any instrument to which the seal is affixed and, unless otherwise so determined,
every instrument to which the seal is affixed shall be signed by one director and
by the secretary or another director. The obligation under Regulation 6 of Table
A relating to the sealing of share certificates shall only apply if the Company has
a seal. Regulation 101 of Table A shall not apply to the Company.

Notices
In Regulation 112 of Table A, the words “first class® shall be inserted

immediately before the words "post in a prepaid envelope”.

Where a notice is sent by first class post, proof of the notice having been posted
in a properly addressed, prepaid envelope shall be conclusive evidence that the
notice was given and shall be deemed to have been given at the expiration of 24
hours after the envelope containing the same is posted.

If at any time by reason of the suspension or curtailment of postal services
within the United Kingdom the Company is unable effectively to convene a
general meeting by notices sent through the post, a general meeting may be

.convened by a notice advertised in at least one national daily newspaper and

such notice shall be desmed to have been duly served on all members entitled
thereto at noot on the day when the advertisement appears. In any such case the
Company shall send confirmatory copies of the notice by post if at least seven
days prior to the meeting the posting of notices to addresses throughout the
United Kingdom again becomes practicable.

indingu

In Regulation 117 of Table A, the words "with the like sanction" shall be
inserted immediately before the words "determine how the division".

Indemnity

Subject to the provisions of Section 310 of the Act, every director (including an
alternate director) ot other officer of the Company shall be indemnified out of
the assets of the Corpany against all losses or liabilities which he may sustain
or incur in or about the lawful execution of the duties of his office or otherwise
in relation thereto, including any liability incurred by him in defending any
proceedings, whether civil or criminal, in which judgment is given in his favour
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or in which he is acquitted or in connection with any spplication under Section
144 or Section 727 of the Act in which relief is granted to him by the court, and
no director (including an alternate director) or other officer shall be liable for any
loss, damage or misfortune which may happento or be incurred by the Company
in the lawful execution of the duties of his office or in reiation thereto.
Regulation 118 of Table A shall not apply to the Company.

The directors shall have power to purchase atd maintain at the expense of the
Company for the benefit of any director (including an alternate director), officer
or auditor of the Company insurance against any such liability as is referred to in
Section 310(1) of the Act and, subject to the provisions of the Act, against any
other liability which may attach to him or loss or expenditure which he may
incur in relation to anything donc or alleged to have been done or omitted to be
done as a director {including an alternate director), officer or auditor.

The directors may authorise directors of companies within the same group of
companics as the Company to purchase and maintain insurance at the expense of
the Company for the benefit of any director (including an altemate director),
other officer or auditor of such company in respect of such liability, loss or
expenditure as is referred to in Article 20.2.

Waiver of Disorction to Register Transfeg of S

Notwithstanding anything contained in Article 6 of these Articles or any other
provision of these Articles (or Table A), the directors shall not decline to
register any transfer of shares, nor may they suspend registration thereof (i)
where the transferee of such shares is a bank or financial institution or a
subsidiary of a bank or financial institution to whom such shares have been
charged by way of security , or any nominee or nominees of such bank or
financial institution or subsidiary (as the case may be) or (ii) where such
transfer is executsd by a bank or financial institution or a subsidiary of a bank
or financial institution to whom such shares have been charged by way of

security or by any nominee or nominees of such bank or financial institution or’

subsidiary pursuant to the power of sale under such security, and (in either
such case) a certificate by any official of such bank or financial institution or
subsidiary that the shares were so charged and (in the case of (ii), that the
transfer was so0 executed, shall be conclusive evidence of such facts).

Notwithstanding anything contained in any provision of these Articles, pre-

emption rights shall not apply to transfers made in accordance with Article 21
paragraphs (i) or (ii) of these Articles.
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The lien on shares referred to in Article 4 of these Articles and any other lien
created pursuant to any other provision of these Articles (or Table A), shall not
apply in respect of any shares which have been charged by way of security to a
bank or financial institution or a subsidiary of a bank of financial institution or
any nominee or nominees of such bank or financial institution or subsidiary
and a certificate by any official of such bank of financial institution or
subsidiary or nominee that the shares were so charged shall be conclusive
evidence of such facts.
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THE COMPANIES ACTS 1985 to 1989

A PRIVATE COMPANY
LIMITED BY SHARES

Memorandum and Articles of Association

1. The Company's name is
WORLD MARKET INTELLIGENCE LIMITED"
2. The Company’s registered office is to be situated in England and Wales.

3. (@) (i) The object of the Company is to carry on business as a general
commercial company.

(ii) Without prejudice to the generality of the object and the powers
of the Company derived from Section 3A of the Act the
Company has power to do all or any of the following things:

The Company name was changed from Progressive Media Markets Limited to
Progressive Media Publishing Limited by special resolution dated 6 August 2009.

: The Company name was changed from Progressive Media Publishing Limited to
World Market Intelligence Limited by special resolution dated [ o ] 2009.
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and slther alons or In confunetion with athars,

(] To do all such other things as mey be
. deemet Ingldental o7 conducive to tha attainmant of
the Com s objoot or of any of the powsre given
toht by t or by this Clsuse.

[-]
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ig
£

AND so that:-

{1} None of the provisions sst forth
tn any wub-clouss of this Clouso sholl be restiistively
construed but th widast interpretation shall be glven
16 esch suoh provision, snd none of sush provistone
shall, oxcept where the context Muo foguiree,
be In any way limited or rostrieted by relerance to of
inferonce from eny other provision sst forth in sus
eub-olsuse, of by reference 10 or Infarsnce from
tarms of any o sub-ctause of this Clause, or
fefersnce 10 ©f inference from the name of
Company.

(2) The word "Company” In
Clsuss, oxcept whore usad In roferance to
Compeny, ehsll be deomod to Include sny pertnership
or other ﬁodv of porsons, whether Incorporsted of
unincotparated snd whether domiclisd in the Unlted
Kingdomm or sisewharo.

(3) inthis Clause the axpression "tho
Aot" means tha Companias Aot 1985, but eo thst any
refarence In thiy Clauso to any of the Act
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shell be dasmed to Include e refaronce to ony -

ctotutory Mmodification of ro-snastment of thet
provision for the time belng I (oren.

4. The labilty of the Membera I iimitod.

B, The Camp « shara cepitol ls £1000 dividod
Inio 1000 chct:ﬂ;f €1 wch.‘p‘

gegs

e mmuh"t«?um-m@‘;
pursusnt scooranduny 1o take
the mw: 2’1":5’.'... mmﬂﬁwch

1.  instant Companisn Limijted . Ono

Tota) charea tekon - Two o,

Deted 08.07.91 : ”.
Witnesa 16 the sbovo Slgnetures:-  Mark Andarsen
2 Baches Strast
Lendon i1 8UB ’
rrole AR




